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VFALTERNATIVE

FUMND

Joknap 3a peitHoctTa Ha B® AntbpHatme ALl

3a nepuoaa, 3asbpusaly, Ha 31 Jekemspu 2023 rogmHa

I. ObLLUA NHOOPMALINA
1. Onucanune

,B® AntbpHaTtne” ALl, c topuandecka popma Ha akLMOHEPHO APYKECTBO, PErMCTPUPAHO B TbproBcKkuMA
Peructbp noa EMK 204692929 m ¢ agpec Ha ynpasneHue rp. Codua, ya. [.C.PakoBckn 193A, eT.1 an.2, e
CamoynpaB/ABall, ce anTepHaTUBEH WHBECTMUMOHeH doHAa no 4yn. 195, an.2 1.2 ot 3AKUCAONKWU.
[pyecTBoTO e BNMcaHo B permctbpa no 4a.30 an.1 1.7 Ha KOH.

2. OcHOBHa AEMHOCT Ha APYKECTBOTO:

ynpaBneHme Ha npeanpuAaTnA, n3BbpLllBaHE Ha MHBECTULWKM N TBbPTroOBCKKU CAE/TKN, npog,am6a n O6paTHO
M3KynyBaHe Ha AAnose Wan akunn, npenocrtaBAHe Ha KOHCY/NTAHTCKU YyCAyrn no MHBECTUUMOHHU U
TbProBCkMN CAENKN, M3BbPLWIBAHE HaA KOHCYyNATauun B obnacTtta Ha d)l/IHaHCl/ITe n ynpasieHne Ha
npeanpuAaTnAa, MapKeTUHrosn, UHBECTULUMOHHKN U d)VIHaHCOBl/I dHa/IN3N KaKTO W BCAKaKBU APYyrn
,Cl,el‘/JIHOCTVI He3a6paHeHM OT 3aKOHa.

3. Kanutan

,B® AntbpHatne” Al e c pernctpupaH Kanutan B pasamep Ha 5 000 000 nesa (yBeMYEHUETO € BIMCAHO
B TP Ha 12.06.2020 r.) pa3npeaeneH B:

a. 499 6pon 0bMKHOBEHM Be3HaNMYHM akLUMK OT Knac b, BcAaka ¢ HomuHan 10 000 neBa n NnpeaocTassila
NpaBo Ha eauH rnac B 0OWOTO cbbpaHMe Ha aKUMOHepuTe, MPaBo Ha AMBUAEHT WM MNPaBO Ha

KB AOAUMOHEH AN, CbU3IMEPUMN C HOMWHA/IHATa CTOMHOCT Ha dKUMATa.

6. 1 6poit npuBuNernpoBaHa 6e3HannyYHa aKLMA OT Knac A ¢ HomuHan 10 000 neBa.

31.12.2023BG| 31.12.2022 BGN

N ‘000 ‘000

AkumoHepeH kanutan ( BGN’000) 5000 5000
Bpolt akummu (HommHan 10 000 neBsa) 500 500
06w, 6poi Ha PETUCTPUPAHNTE aKLIMOHEPK 11 11
B T.4. OPUANYECKM NLLA 1 1
bunsnyeckn nmua 10 10
Bpoi akuuKn, NpuTeaBaHM OT HOPUAMYECKM NNLA 40 410
% Ha y4acmue Ha ropuouYecKu Auua 8% 8%
Bpoi akuum, NnpuTeKaBaHu oT dU3NYeckuTe amua 460 460
% Ha y4yacmue Ha (u3uYecku aAuya 92% 92%
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% yyactne
AKUMOHEpU, NpUTEeXKaBaLLM akuuKM Hag 5% EMK Bpoit akLmuK B

Kanutana
SON TRUONG NGUYEN - 34| 06.80%
HUNG THE NGUYEN - 85 17.00%
QUE VAN VU - 40 08.00%
HANH THI NGUYEN - 40 08.00%
TAM THI THAN - 40 08.00%
HUYNH THI HUONG GIANG ; 60 12.00%
NAM NGOC HOAI NGUYEN ; 40 8.00%
BINH THI THANH PHUNG - 80 16.00%
MINH ANH HOANG - 40 8.00%
30, EBPONHC ALL 40 8.00%

Kbm paTtaTta Ha otdyeTa BO AnTbpHatme AL npuTekaBa MHBECTMLMN B KanuTan - APYKECTBEHM AAN0BE B
,MprH Xun“ 00/ B pasmep Ha 1 500 000 (eAMH MUAMOH U NETCTOTUH XUAAAM) APYKECTBEHM Aana
npeacrtasaasawm 18,69% ot ApyKectBeHMa KanuTan Ha MNMnpuH Xun OO0/, 3akyneHn Ha 23.06.2020r. oT
3eTa MNapTtHepc OO/ ¢ ueHa 3a npuaobusaHe ot 1 500 000 (eAMH MUAMOH U NETCTOTUH xunsam). Cnea,
npeoueHsBaHeTo MM KbM 31.12.2023 r. cnpasBea/iMBata CTOMHOCT Ha MHBECTULUMATA € B pasmep Ha
1 800 000 (eAMH MUAMOH M OCEMCTOTUH XUASAM NEBa).

4.YnpasneHune

LpyKecTBOoTO € C eAHOCTENEHHA CMCTEMa Ha ynpaBaeHue, KaTo YNpaBAeHCKMAT opraH e CbBeT Ha
avpextopute. C yupeaasaHe Ha APYKECTBOTO 3a U3MbAHUTENEH AMPEKTOp e M3bpaH/obsseH CTedaH
['eHyeB aBn0B.

Cveem Ha dupekmopume
YneHose Ha CbBeT Ha anpeKkTopmute Kbm 31.12.2023 r. ca:
CredaH MaBnos. - U3nbAHUTENEH YieH
Jecucnasa Crounosa - YneH
KatepuHa boesa - YneH
Kbm 31.12.2023 r. cnMcbYHMAT Bpoit Ha NepcoHana B APYKECTBOTO e 3.

II. AENHOCT HA ,Bd ANTBPHATUB “Afl 3A NMEPUOLA 01.01.2023 — 31.12.2023 1.

Kbm 31.12.2023 AapyKecTBOTO He e M3BbPLWBAAO HOBM WMHBECTULMW, NopaaM HecTabuaHata
MKOHOMMYeCKa 06CTaHOBKA, AMMNcaTa Ha CBODOAHM CpPeacTBa 33 HOBU MHBECTULMW M HEMOAXOAALLM
MasapHW YCNOBMA 3a peann3MpaHe Ha CbleCTBYBAWMUTE MHBECTULIMM — MMOTU U KanuUTaNoBM LEEHHM
KHUKA.

1. HAYYHO U3CNENOBATENCKA M PA3BOMHA NEMHOCT
[ py»KecTBoTO He e OCbLUECTBABANO HayYHO M3Cea0BaTeNCKa M pa3BOMHa AeMHOCT.

IV.AHOOPMALMA 3A NPUOOBEUBAHE HA COBCTBEHU AKLLUW, USUCKBAHA NO PEOA HA YN1.187 A, OT
TbPrOBCKUA 3AKOH

Mpes oTYeTHMUA NepMoa APYHKECTBOTO He e NPUA0OMBAN0 UK NPEXBBPAAI0 COBCTBEHN aKLMM. KbM Kpas
Ha OTYETHUA Nepuoa APYHKECTBOTO He NPUTEXKaBa COOCTBEHM aKLMM.



B® AJITbPHATWB AL

V.K/IOHOBE HA IPYAKECTBOTO
[py»KecTBOTO HAMa K/OHOBE B CTpaHaTa Man Yy>KbuHa.

VI. BAIKHY CbBEUTUA HACTBNWUAN CNEL KPAA HA OTYETHUA MEPUOL,
Hama BaXHM CbOUTMA HaCTbNUAU cnen KpaAa Ha OT4eTHUA nepunoa.

VIl. OCHOBHU PUCKOBE, NMPEA KOUTO E M3MNPABEH ,,B® ANTbPHATUB “ALL
1. YnpasneHue Ha puUcka

,B® AnTbpHatMe” ALl MHBECTMPA B PA3/IMYHM K/1TAaCOBE aKTUBU, MHBECTULUMOHHN MMOTU, LEHHU KHMMKA U
OAN0BE HAa KOMMAHWM, KaKTO M aKUMKM HA HOBOCTAPTMpPALLM KOMMAHMM HamMpaly ce B PaHeH Uan
embpuoHaneH craamm (ctapTbnn). PUCKOBETE, OTHOCMMM KbM TO3M TUM MHBECTULMM U LANOCTHATa
[eMHOCT Ha ApYy»KecTBOTO MoraT fa 6baaT pasaefieHn B CeHUTe KaTeropum:

A. Ma3apeH (cUMcTeMaTMUeH) PUCK: CUCTeMATUUYHMTE PUCKOBE BK/OYBAT PUCKOBETE, KOMTO 3acarar
LeAMAT Nasap M BCUMYKM yY4aCTHULM Ha Hero. ,BD AntbpHaTtve” AL cneam NnpoMeHuTe B OCHOBHUTE
KOMMOHEHTM Ha MasapHUAT PUCK, NPeanpuemalniki afekBaTHU MepKn 3a epeKTUBHO ynpasaeHue Ha
MHBECTULMUTE MO OTHOLIEHWE Ha:

®  DUCK OT MPOMAHA Ha UEHWUTE Ha aKUMW, MHBECTULMOHHW aKTUBM WAM AEePUBATH, B KOUTO
[LPYKECTBOTO MMa MHBECTULMM

® DUCK OT MPOMAHA Ha JIMXBEHUTE MNPOLEHTKM, 3acsarall, WMHBECTULUMW WM 0OLO SIMXBEHO U
MHGNALUMOHHO HMBO Ha Nasapwu

®  DUCK OT MPOMSAHA Ha BanyTHUA KypC — APYKECTBOTO MHBECTMPA CpeacTBaTa CU OCHOBHO Ha
TepUTOPMUATA Ha CTPaHaTa, KaTo HEe € M3/I0XKEHO MPSAKO Ha MPOMEHM Ha Ba/lyTHUTE KYpPCoBe.

B. MNOAWUTUYECKM PUCK € pWCKa OT MPOMEHM B MOAMTMYEecKaTa obcTaHoBKa B P Bbarapus, KaTo M B
NbpXaBUTe, B KOMTO JPYXKECTBOTO Bb3HAMepsABa Aa MHBeCTMpa. Kbm TO3M MOMEHT Mo/JMTMYecKaTa
obCTaHOBKa B CTpaHaTa He y/ecHsBa WM CNomara MHBECTUUMOHHATa AEMHOCT Ha APYXecTBOTO,
0COBEHO Lo Ce OTHACA A0 NOJAUTUKAUTE MO NPUBANYAHETO Ha YyKAECTPaHHW UHBECTMLMK, uncaTa Ha
pPefoBHO NPaBUTEICTBO U HETaTUBHMTE NPOrHO3M 33 NPUCbeanHABaHE KbM EBpo30oHaTa U LLleHreHckoTo
NPOCTPaHCTBO

B HAKOM OT reorpadckute 30HM OT MHTepec 3a , B AntbpHatne” AL, kKato CALL Hanpumep, cbllo ce
HabAtoaBa NOBULIEH NMOJUTUYECKN PUCK, KOMTO MOXKe [1a 3acerHe M3nbJHEeHWETO Ha NaaHMpaHuTe OT
OPYXKEeCTBOTO MHBECTULMN.

B MaKpOMKOHOMM‘-{eCKV] PUCK npeacraBaAaBa pWnCKa oT He6J'IaFOFIpl/lF|THVI NPOMeEHMN B
MaKPOMKOHOMMYECKaTa PaMKa B anrapMﬂ MO OTHOLWEeHME Ha B JIMXBEHW PaBHWULLA, 3a€TOCTTa, peasieH
PBCT Ha AOXOANTE Ha AOMAKMHCTBO, l/IHd)/'IaLI,l/IFI nobem Ha NPeKnNTe YyxXaeCTpaHHM MHBECTULNN.

JINXBEHUTE paBHMULLA Ca OT CbLIECTBEHO 3HayeHue 3a ,BO AnTbpHaTMe” Afl Tbil KaTo OKasBaT MPAKO
BAVAHWE BBPXY TbPCEHETO Ha MMOTEYHU KPeauTW, Pecn. Ha HeABUMXMMW MMOTU. VIHBECTUUMUTE Ha
OPYXeCcTBOTO Ca HAaCOYeHW KbM BAaKAHUMOHHW, TbPrOBCKUM U MHBECTULMOHHW UMOTU WAW aKUMK Ha
KOMMaHWN MHBECTMPALLM B UMOTH, KOETO ONpeaena CUAHA 3aBUCMMOCT Ha AeMHOCTTa KbM NPOMAHA Ha
NIMXBEHWUTE HMBA M edeKTa UM KbM MMOTHMAT nasap. ,B® AntbpHatve” ALl He m3non3sa 6aHKOBM
KpeauTu.
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Euribor 1 week 3.85% 1.88% -0.59% -0.58% -0.49%
Euribor 1 month 3.86% 1.88% -0.58% -0.57% -0.44%
Euribor 3 months 3.91% 2.16% -0.57% -0.55% -0.38%
Euribor 6 months 3.86% 2.73% -0.54% -0.53% -0.32%
Euribor 12 months 3.53% 3.32% -0.50% -0.50% -0.25%

MN3TouHuMK: https://www.euribor-rates.eu/

JNluxsuTe B rnobaneH n permoHaneH acnexkt benexar pacTex, KaTo ca Jasiey OT HeraTUBHUTE CTOMHOCTM.
TeHAeHUMATa e Te Aa AajaT pe3ynTaT B OBAadABaHETO Ha WHdNauMsaTa B EBpo-30HaTa KaTo da ce
CTabuUan3nparT B CPeAHOCPOYEH acrekT.

Mpe3 aekemspu 2023 r. meceyHaTa MHONAUMS, U3MEPEHA C MHAEKCA Ha NOTPebUTENCKUTE LEeHU B
Bbarapus (UML), e 0.3% cnpamo npeaxoAHusa mecel, a roguiiHata uHdnauma 3a gekemspu 2023 r.
cnpamo gekemspu 2022 1. e 4.7%.

Hali-ronamo e yBennyeHMeTo Ha LeHUTe B rpynuTe: passiedeHna U Kyntypa (+2.4%), pectopaHTi u
xoTenn (+0.7%), pasHoobpasHu CTOKM U ycayrn (+0.7%) 1 XpaHUTEAHW NPOAYKTU U BE3a/NKOXONHM
HanuTKM (+0.7%). HamaneHue e pernctpupaHo B rpynute: TpaHcnopT (-1.5%), obnekno n obysku (-
0.6%), n cbobuieHma (-0.3%).

MeceyHaTa MHNAUMA, M3MEPEeHa C XapMOHU3UPaHUA UHAOEKC Ha noTpebutenckute ueHun (XUMLU), e
0.3%, a rogmwHaTa nHdnaums e 5.0%.

Te3n $aKkTopu OKa3BaT MPSAKO BAMAHME BBLPXY Nasapa Ha HeABUMMUMU UMOTU U BbPXY pPe3yaTaTtuTe Ha
,B® AntbpHatus” AL

3aKOHOAATENHWN NPOMEHU, KOUTO Ce MOAroTBAT B MOMEHTa, MoraT Aa 3acerHaT Bb3MOMKHOCTTA Ha
OPYXKEeCTBOTO Aa NPMBAMYA YYKOECTPAHHM WMHBECTUTOPM M e WMMaT MNPAKO Bb3AeWCTBME BbPXY
bUHaHCOBUTE pesynTaTy.

6. HecuctemaTuuyeH puUCK: HecuctemaTuyHuTe (cneumduyHyM 3a KomnaHuuaTa) puckose 3a B
ANnTbpHaTMB" Al BKAIOYBAT PUCKOBETE, KOMTO Ca MO, NPAK KOHTPO Ha APYsKECTBOTO. ToBa ca GMHAHCOB,
onepaTMBEH N INKBUAEH PUCK.

6.1 OVMHAHCOBMAT PUCK BKIOYBA OCHOBHO Bb3MOMKHOCTTA Ha APYKECTBOTO A3 M3MAalla Hamb/AHO W
HaBPEeMEHHO 3aA4b/IKeHNATa KbM KpeauTopuTte cu. ,BO AnTbpHaTe” ALl He n3non3Ba HaHKOBK KpeauTwm
M He e emUTUPan obamraumm.

6.2 OnepaTVMBHUAT PUCK BKIOYBA HECUTYPHOCTTA CBbP3aHa C PelleHnATa Ha CbBeTa Ha AMpeKTopuTe
OTHOCHO MoABopa WM OLEHKaTa Ha MHBECTUUMOHHM MPOEKTW, B KOMTO JPYKECTBOTO Aa MHBECTUPa,
reorpadckaTta eKCnosunuma v ynpasaeHneTo Ha pucka Ha MHBecTuummute. C uen MUHUMU3MPaHe Ha pUCKa
no ynpaBjeHWe M NPoMAHa Ha CTOMHOCTTa Ha WMHBECTULMMTE, , APYKECTBOTO CieaBa CTpaTerys Ha
ymepeHa O4yaKkBaHa Bb3BPALL@EMOCT MPW HUCKO HMBO Ha PUCK, MPOM3TUYALLO OT CEKTOPA Ha MMOTH B
KOWTO ce nHBecTnpa. [pysKecTBoTO NAaHMpa ekcnosnumaTa Aa 6bae rnobanHa ¢ LUen NoHuKasaHe Ha
NOJMTUYECKUTE, PEFMOHANIHN U BaJlYyTHU PUCKOBE.

6.3 JIMKBUAHMAT PUCK BKAOYBA Bb3MOMHOCTTA Ha [APYKECTBOTO Aa MOKPWMe WAM Moracu ceouTe
bMHaHCOBM 3aab/KeHWA cBoeBpemeHHo. ,B® AntbpHatme” ALl npunara NoAMTMKa Ha NPEUUsHO
nAaHMpaHe M ynpasieHWe Ha napuyHMTE MOTOUM M NoAAbpKa rOTOBHOCT 3a MpMBAMYaHE Ha HOB
napuueH pecypc nog bopmaTa Ha KPaTKOCPOUHM 3aeMM 3a YNPaBAeHMe Ha IMKBUAHOCTTA.


https://www.euribor-rates.eu/
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6.4 KpusaTa B YKpaliHa, HecTabuaHOCTTa Ha eHepruitHMTe Nasapu BoaAT cbC cebe CM HOBM PUCKOBE 33
rnobanHuTe GUHaAHCOBM Nas3apwm, KOMTO LLE OKaXaT BAUSHME Ha APYKECTBOTO.

2. KOHOAMKT Ha UHTepecK

Mpe3 n3MMHaAMUA NepUo APYHKECTBOTO HE e CKOUYBAO CAE/KM CbC CBbP3aHM Anua. CBbp3aHuTe AMLa
BK/tOYBAT YMNpaBUTENHUA CbBET, COOCTBEHMUMTE W IOPUAMYECKM UL, MPUTEXABAHW U3UAA0 UAK
4aCTMYHO OT Y/IeHOBE Ha YNpaBUTeIHUA CbBET MK cOBCTBEHMULMTE Ha , B AnTbpHatne” AL,

VIIl. SAOB/TKEHNA

TbproBckuUTe 3a4b/IKEHMNA HA APYKECTBOTO Kbm 31.12.2023 r. ca B pasmep Ha 49 X. nB. N0 NOAYyHEHM
ABAHCK OT KJIMEHTU U 7 XWU1.IB KbM A0CTAaBYMLM OT CTPaHaTa.

3a4bXKEHUATA KbM NepcoHana MU CoLManHOTO OCUrypAaBaHe ca B pa3mep Ha 81 X. /B., 3a4b/KEHMA 33
AaHbUM 3 X. /IB.

Opyrv TeKyWW 3adb/KEHNUs, NpeAcTaBAABaLlM MONYYEHN KPAaTKOCPOUHKM 3aeMM ca B pasmep Ha 518
X.J1B.

IX. PUHAHCOBA MHOOPMALIMA

Kbm 31.12.2023 r. ,B® AntbpHatue” ALl peannsupa 3aryba ot 220 xun. nesa, 0bLL pasmep Ha akTUBUTE
oT 6 306 xun. neBa n cobcTBeH KanuTtan ot 5 541 xun. nesa.

OCHOBHW pa3xoau 3a nepuoda ca Pa3xoau 3a BbHLWHKM ycayrn 63 x. nB., Pa3xoam 3a nepcoHana wm
ocuryposkm 135 x. niB., lpyrm pasxoam 28 x.n1B, pa3xoam 3a 1nMxeum 9 x. /.

Hemmna nevanba Ha akyus
31.12.2023 30.09.2022 31.12.2022

BGN ‘000 BGN 000 BGN ‘000
CpeaHo-npeTerneH 6por akumm 500 500 500
HeTHa nevanba/3aryba 3a roanHata/nepuosa
(BGN’000) (220) (159) 9%
Herna neyan6a/3ary6a Ha akupa (BGN) (440) (318) 192

MeXANHHUAT nHaMBMAayaneH duHaHcos otdyeT Kbm 31.12.2023 roamHa e npuet u oaobpeH 3a
nybankyBaHe oT CbBeTa Ha AnpekTopuTe Ha 26.01.2024 roanHa.

26.01.2024 1. N3MbAHUTENEH JMPEKTOP vcvieviieeieeeeee e

Mp. Codus (CtedaH Masnos)



