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VFALTERNATIVE
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[oknag 3a gertHoctTa Ha B® AntbpHatue ALl

3a nepuoaa, 3asbpusaly Ha 31 Mapt 2023 rogmHa

|. ObLLUA NHPOPMALNA
1. OnucaHue

,B® AnTbpHaTne” A/l, c topnamnyecka Gopma Ha aKLIMOHEPHO APYKECTBO, PErMCTPMPAHO B TbProBCcKMa
Pernctbp noa EMK 204692929 n c aapec Ha ynpasneHue rp. Codus, yn. I.C.PakoBckn 193A, eT.1an.2, e
camoynpaBnABall, ce anTepHaTMBEH WMHBecTUMUMOHeH doHa no 4n. 195, an.2 1.2 ot 3AKUCAMNKN.
Jpy>ecTBoTO € BNMcaHo B pernctbpa no 4a.30 an.1 1.7 Ha KOH.

2. OcHoBHa AEMHOCT Ha [IPYKECTBOTO:

yl'lpaB}'IEHl/le Ha npeanpuaTtnAa, n3BbpLliBaHe Ha MHBECTULUNK U TbPrOBCKU COENKN, rlpoAam6a n O6paTHO
M3KynyBaHe Ha AAnoBe WM akuuu, npeaocCtaBAHE Ha KOHCYNTAHTCKKM YCAyrn no MHBECTUUMOHHU U
TbProBCKM CAOE/IKN, M3BBbPLIBAHE Ha KOHCYATauUn B obnactra Ha d)l/lHaHCl/lTe n ynpasaneHune Ha
npeanpuAaTnAa, MapKeTUHrosn, WMHBECTULMOHHU U d)l/lHaHCOBl/l dHa/IM3N KaKTO W BCAKAKBUM APYyTK
LI,EI‘/IIHOCTI/I He3a6paHeHm OT 3aKOHa.

3. Kanutan

,B® AntbpHatue” Al e c pernuctpmpaH Kanutan B paamep Ha 5 000 000 neBsa (yBeAMYEHNETO € BNUCAHO
B TP Ha 12.06.2020r.) pasnpeaeneH B:

a. 499 6poa 06MKHOBEHM Be3HaNMYHM aKLmMK OT Knac b, Bcsika ¢ HommuHan 10 000 neBa 1 NpeaocTaBsLa
NpaBO Ha eauH rnac B obuwoTo cbbpaHMe Ha aKUMOHepWTe, NMpPaBo Ha AMBUAEHT W NPaBO Ha

MKBMAAUMOHEH AN, CbU3IMEPUMMUN C HOMWHA/THATA CTOMHOCT Ha aKUMATa.

6. 1 6poit npuBmnernpoBaHa 6e3HanMyHa akuma ot Knac A ¢ HomuHan 10 000 neea.

31.12.2022BG| 31.12.2021 BGN

N ‘000 ‘000

AkumoHepeH Kanutan ( BGN’000) 5000 5000
Bpoi akuumn (HommHan 10 000 nesa) 500 500
06w, 6poit Ha perncTpupaHnTe akLMoHepu 11 11
B T.4. tOpPMAMYECKN NLA 1 1
dusnyeckm nmua 10 10
Bpoi akummn, NpuTeXKaBaHW OT OPUAMYECKM NNLA 40 40
% Ha y4acmue Ha topuduyecKku Auua 8% 8%
Bpolt akumK, nputexKasaHn oT pusmyecknTe anua 460 460
% Ha y4yacmue Ha gu3uYecKu auya 92% 92%




B® AJITbPHATWB AL

% yJacTtue
AKUMOHepW, NpUTexasallm akuMm Hag 5% EUK Bpoit akumm B

KanuTtana
SON TRUONG NGUYEN - 34 06.80%
HUNG THE NGUYEN - 85 17.00%
QUE VAN VU - 40 | 08.00%
HANH THI NGUYEN ) 40 08.00%
TAM THI THAN ) 40 08.00%
HUYNH THI HUONG GIANG ) 60 12.00%
NAM NGOC HOAI NGUYEN } 40 8.00%
BINH THI THANH PHUNG } 30 16.00%
MINH ANH HOANG _ 40 8.00%
3ACTPAXOBATE/IHO APYAKECTBO EBPONHC
HKMBOT 0175436411 40 8.00%

Kbm gaTtata Ha otyeTa BO AnTbpHaTme AL npuTekaBa MHBECTULMW B KanNuTan - APY*KECTBEHM AAN0BE B
,MpuH Xnn“ O0[ 8 pasmep Ha 1 500 000 (eAMH MUAMOH W NETCTOTUH XMASAN) APYKECTBEHM AANA
npeacTaBaABalm 18,69% oT apy*kecTBeHMA KanuTtan Ha MnpuH Xun OO0/, 3akyneHn Ha 23.06.2020r. ot
3eTa MapTHepc OO/ ¢ ueHa 3a npuaocbusare ot 1 500 000 (eAMH MUAMOH M NETCTOTMH xunaam). Cnea
npeoueHABaHeTo MM Kbm 31.12.2022 r. cnpaBeasiMBaTa CTOMHOCT Ha MHBECTULMATA € B pa3mep Ha
1785 000 (eanH MUIMOH CeAeMCTOTUH M OCEMECET U NeT XMAA4M 1eBa).

4. YnpasneHue

[dpy»KecTBoTo e C eAHOCTEMNEHHA CMCTEMA Ha YNpaB/AeHME, KaTo YNpPaBAeHCKUAT opraH e CbBeT Ha
avpekTopuTe. C yupeaaBaHe Ha APYKECTBOTO 3a U3NbAHUTENEH AMPEKTOp e M3bpaH/obaseH CTedaH
[eHyeB [MaBnOB.

Cwve8em Ha Oupekmopume
YneHoBe Ha CbBeT Ha anpeKktopute Kbm 31.12.2022r. ca:
CredaH MaBnos - U3nbaHUTENEH YNeH
Jecucnasa Ctonnosa - YneH
KatepuHa boesa - YneH
Kbm 31.12.2022r. cnucbYHMAT Bpoit Ha NepcoHana B ApyKecTBoTo e 3.
Kbm 31.12.2021r. cnucbYHMAT Bpoit Ha NepcoHana B ApyKecTsoTo e 3.

Il. AEMHOCT HA ,B® ANTHPHATMB “Afl 3A NEPUOAA 01.01.2023 — 31.03.2023

Kbm 31.03.2023 [py»KecTBOTO He e M3BbPLIBAAO HOBM WMHBECTUUMW, Mopagu HecTabuiHaTa
MKOHOMMYeCKa obcTaHOBKA, AMMNcaTa Ha cBOHBOAHM CpeAcTBa 3a HOBWM MHBECTULMM M HEMOAXOAALLM
nasapHW YCNOBMA 3a peannsnmpaHe Ha CbleCTBYBALLUTE MHBECTULMM — MMOTU U KanuTanoBM LEEHHMN
KHMXKa

1. HAYYHO WU3CNELOBATE/ICKA U PA3BOWHA AEUHOCT
[py»ecTBOTO He e OCbLLECTBABANO HayYHO U3CNe0BaTeNCKa U Pa3BOMHA AeNHOCT.

IV.AHOOPMALIMA 3A NPUOOBNBAHE HA COBCTBEHU AKLIUUA, USUCKBAHA MO PEJA HA Y/1.187 A, OT
TbPIOBCKMA 3AKOH
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[pe3 oTYeTHUA Nepmnoa APYHKECTBOTO He e NPMUA0HMBAN0 AN NPEXBBPAANO COBCTBEHM aKUMK. KbM Kpas
Ha OTYETHMA NepPUOoL APYKECTBOTO HE MNPUTEXKABA COBCTBEHM aKLMK.

V.K/IOHOBE HA AIPYXKECTBOTO
[py»KecTBOTO HAMa K/IOHOBE B CTpaHaTa MM YyxbuHa.

VI. BAXHW CbBUTUA HACTBIMUIN CNEAD KPAA HA OTYETHUA NEPUNOA
HAama BaXHU CbOUTMA HACTbNUAM cne KpaAa Ha OTHETHMA Nepmnod.

VIl. OCHOBHUM PUCKOBE, NMPEL KOUTO E U3MNPABEH ,B® A/TTbPHATUB “Af]
1. YnpasneHune Ha pUCKa

,B® AnTbpHaTtme” Al MHBECTUPA B PA3/IMYHIN KNACOBE aKTUBU, MHBECTULIMOHHU MMOTU, LIEHHW KHUMXKA U
[ANOBE Ha KOMMaHWM, KaKTO M aKLMM Ha HOBOCTApTMPALLM KOMMNAHMM HaMMpally Ce B paHeH unu
embpuoHaneH ctaamm (CTapTbnn). PUcKoBeTe, OTHOCMMW KbM TO3M TWUM MHBECTUUMW U UAJOCTHATa
[EeVHOCT Ha ApY»KecTBOTO MmoraT fia 6baaT pasfeneHn B CAeAHUTE KaTeropumm:

A. MasapeH (cMCTEMATUYEH) PUCK: CUCTEMATMYHUTE PUCKOBE BK/IOYBAT PUCKOBETE, KOMTO 3acaraTt
LeNMAT Nasap M BCUYKM y4acTHULM Ha Hero. ,B® AntbpHatus” AL cnean NpomeHUTE B OCHOBHUTE
KOMMOHEHTW Ha Ma3apHUAT PUCK, NpeanpuemMankm aleKBaTHU MepKM 33 edeKTUBHO ynpaBieHne Ha
MHBECTUUMMTE MO OTHOWEHME Ha:

® PUCK OT NpOMAHA Ha UeHWUTe Ha aKuun, MHBECTUUMNOHHW aKTUBWU WA OepunBaTh, B KOUTO
APYyXKECTBOTO MMa MHBECTULNN

® PUCK OT MNPOMAHaA Ha NNXBEHUTE NPOUEHTU, 3acCArall, MHBECTUUNUN W O6LLI,O INXBEHO WU
l/IHd)J'IaLI,l/IOHHO HWBO Ha Na3apu

® PUCK OT NpPpOMAHA Ha BaNyTHUA KypC — APYyXKECTBOTO UMHBECTMPa CpedcTBaTa CM OCHOBHO Ha
TEPUTOPUATA HA CTPaHATA, KaTO HE € N3/I0XKEHO NMPAKO Ha NPOMEHN Ha BaNyTHUTE KYypCOBE.

B. MoAWMTUYECKM PUCK € pUCKa OT NMPOMEHM B MOAUTMYecKaTa obcTaHoBKa B P Bbarapwmsa, KaTo 1 B
[bP!KaBUTE, B KOWTO APYKECTBOTO Bb3HamepsABa [a MHBECTMpA. KbM TO3M MOMEHT MoanTuYecKaTa
0obCTaHOBKa B CTpaHaTa He y/iecHsBa WM cromara MHBECTUUMOHHATa [JeMHOCT Ha ApYsKecTBOTO,
0cobeHo Lo ce oTHacA A0 NOAUTUKMTE MO NMPUBAMYAHETO Ha YyKAECTPAaHHW MHBECTULIMM, NNcaTa Ha
pPeaoBHO NPABMTE/ICTBO M HEraTUBHWTE NPOrHO3M 33 NpUcbeanHaBaHe KbM EBpo3oHaTa 1 LLieHreHCcKoTo
NPOCTPaHCTBO

B HAKOW OT reorpadckunte 30HM OT MHTepec 3a ,BO AntbpHatue” A/l, kato CALL Hanpumep, cblio ce
HabAtoAaBa MOBULLIEH MOIUTUYECKM PUCK, KOMTO MOXKe Aia 3aCerHe M3nb/JHEHWETO Ha NaHMpaHuUTe OT
OPYKECTBOTO MHBECTULMN.

B MaKpOMKOHOMMYECKM PUCK npeactaBiABa PWCKa oT He6}'|aI'OI'Ipl/IFITHM npomeHun B
MaKPOMKOHOMMYECKATa pamKka B bbarapma no OTHOWEHWE Ha B IMXBEHM PaBHULLA, 33€TOCTTa, peasieH
PBCT Ha AOXO0ANTE Ha AOMaKNHCTBO, l/lHd)/'IaLl,l/IFI n obem Ha NpeKnTe YyXaeCTpaHHN NHBECTULIMN.

JlnxBeHuTe paBHMLLA Ca OT CbLIECTBEHO 3HaYyeHwue 3a ,BD AnTbpHaTne” A Tbil KaTO OKasBaT MPAKO
BAMAHME BbPXY TbPCEHETO Ha MMOTEYHM KPeauTW, Pecn. Ha HedBMMKUMMM UMOTU. VHBEeCTMUMMUTE Ha
[IPY*KECTBOTO Ca HaCoYeHM KbM BaKaHLMOHHM, TbProBCKM M MHBECTMLMOHHM UMOTU WAM aKUMM Ha
KOMMaHWM MHBECTUPALLM B UMOTM, KOETO ONpPeaens CUHa 3aBUCMMOCT Ha AeMHOCTTa KbM NPOMAHa Ha
NMXBEHUTE HMBA M edeKTa MM KbM MMOTHMAT nasap. ,BO® AntbpHatme” Al He m3nonssa HaHKOBM
KpeauTn.
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3.500 % 03-16-2023
5.000 % 03-22-2023
4.500 % 01-25-2023
4.250 % 03-23-2023
3.600 % 03-07-2023
13.750 % 08-04-2022
7.500 % 09-16-2022
-0.100 % 02-01-2016

MN3ToYyHWK: https://www.global-rates.com/

Jnxsute B rnobaneH n pernmoHaseH acnekt benerkaTt pacTex, KaTo B NbpBOTO TpMmeceume ECB yBennum
OCHOBHAaTa /IMXBa Ha 2 MbTU A0 TekyluuTe 3,5%. MNpn TekyLuTe HMBa Ha HdNaumMs (6,9% 3a EBpo3oHaTa)
N NPOABLANKABALLMAT TPEH/, Ha 0be3LeHABaHEe Ha CTOKM M YCYTM, BEPOATHO UMKbABT Ha NOBULLIABALLM
ce IMXBU e JlaneKo OT CBOAT Kpal.

C 16.1% HapacTBaT 06LWLMTe pa3xoam Ha paboTogaTennTe 3a eMH OTPabOTEH Yac OT HaeTuTe OT TAX AnLA
npe3 4YeTBbPTOTO TpUMeceume Ha 2022 r. CNpPAMO YeTBBbPTOTO Tpumecedme Ha 2021 roamHa. B
NHAYCTpUATa yBeanveHmeTo e ¢ 21.3%, B ycayrmte -cbe 17.8%, 1 B cTpouTenctsoTo - ¢ 11.0%.

Te3n GaKkTopu OKasBaT NPAKO BAMSAHUE BBPXY Nasapa Ha HEeABMMKUMKU UMOTU U BbPXY Pe3yaTatTuTe Ha
,B® AntbpHatme” AL

3aKoHOAATENHM MPOMEHM, KOUTO Ce MOArOTBAT B MOMEHTA, MOraT Aa 3acerHaT Bb3MOXKHOCTTa Ha
OPYKEeCTBOTO Aa NPWBAMYA YYXKAECTPAHHM MHBECTUTOPM M WE MMaT MPAKO Bb3aeMcTBME BbpXY
buHaHCOBUTE pesynTaTu.

6. HecuctemaTMyeH PUCK: HecucTEMaTMUYHWUTE (cneumduyHM 3a KomnaHwsaTa) puckose 3a B
AnTbpHaTMB" ALl BK/IKOYBAT PUCKOBETE, KOMTO Ca MO, NMPAK KOHTPO/ Ha APY*KecTBOTO. ToBa ca GMHAHCOB,
onepaTMBEH U IMKBUAEH PUCK.

6.1 ®MHAHCOBMAT PUCK BK/HOYBA OCHOBHO Bb3MOMKHOCTTA Ha APYKECTBOTO [a M3Mallad HambiAHO W
HaBPEMEHHO 3a4b/IKEHNATA KbM KpeauTopuTte cu. ,BO AnTbpHaTne” ALl He n3nonssa 6aHKOBU KpeauTn
M He e emUTMpan obanraumm.

6.2 OHepaTMBHMHT PWCK BK/IKOYBa HECUTYPHOCTTA CBbpP3aHaC peleHNATa Ha CbBETa Ha AMPEKTOPUTE
OTHOCHO no,£|,6opa M OUEeHKaTa Ha MHBECTUUMOHHKM MPOEKTU, B KOUTO APYXECTBOTO Aa MHBECTUPAQ,
reorpadJCKaTa eKkcnosnumna nynpaBaeHMeTo Ha PUCKa Ha MHBeECTULUMNTE. Cuen MWHUMUN3NPaAHE Ha PUCKa
no ynpassaeHne n NpomMAHa Ha CTOMHOCTTA Ha MHBECTNUMNTE, , APYXKECTBOTO CaedBa CTpaTerna Ha
YMepeHa OuakBaHa Bb3BPaLaeMOCT MNP HNCKO HMBO Ha PUCK, MPON3TNYALLO OT CEKTOPa HAa MMOTU B
KOMTO ce MHBeCTUpa. JpyKecTBoTo NiaHMpa ekcnosmumata 4aa 6'b,£|,e rnobanHa c Luen NnoHMnXasaHe Ha
NONNTUYHECKNTE, PETMOHANIHN U BANTYTHN PUCKOBE.

6.3 JIMKBMAOHMAT PUCK BK/IOYBA BbH3MOMHOCTTA Ha [PYKECTBOTO [a MOKPWE WAM Moracu csouTe
buHaHCOBM 3aab/KeHuna csoeBpemeHHo. ,B® AntbpHaTve” ALl npunara NOAWTMKA Ha MNPEUMUsHO


https://www.global-rates.com/en/interest-rates/central-banks/european-central-bank/ecb-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-america/fed-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-canada/boc-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-england/boe-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-australia/rba-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-brazil/bacen-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-russia/cbr-interest-rate.aspx
https://www.global-rates.com/en/interest-rates/central-banks/central-bank-japan/boj-interest-rate.aspx
https://www.global-rates.com/
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nNaHMpaHe M ynpasjeHWe Ha napuyHMTe MOTOUM M NoAAbpa rOTOBHOCT 3a NPMBAMYaHE Ha HOB
napuueH pecypc noa bopmara Ha KPaTKOCPOUHM 3aeMM 3a YNPaBieHME Ha IMKBUAHOCTTA.

6.4 KpusaTa B YKpalHa, HecTabuaHOCTTa Ha eHepruiHUTe Nasapm BoAAT CbC cebe cn HOBM pUCKOBE 33
rnobanHuTe GUHAHCOBM Na3apu, KOMTO LLLEe OKaXKaT BIMAHME Ha APYKECTBOTO.

2. KOHOAMKTM Ha MHTepecH

Mpe3 n3mMnHaNMA Nepmoa, APYKECTBOTO HE € CKIHOYBA/I0 CAE/KM CbC CBbP3aHM Anua. CBbp3aHMTe Auua
BK/IIOYBAT YMNpPaBUTEHUA CbBET, COOCTBEHMLMTE U HOPUAMYECKU AMLA, NMPUTENKABAHW M3LUANO UK
YaCTUYHO OT Y/IEHOBE Ha YNPaBUTENHMUSA CbBET UK cobCcTBEHMUMTE Ha ,BO AnTbpHaTtne” AL,

VIIl. BAOB/TKEHNA

TbproBckuTe 3a4b/KeHMA Ha ApyxecTBOTO Kbm 31.03.2023 r. ca B pa3mep Ha 49 x. 1B. NO NOJyYEHU
aBaHCK OT KIMEHTU U 7 XMN.J1IB KbM JOCTaBYMLM OT CTPaHaTa

3a4b/MHKEHMATA KbM MEPCOHaNa U COLMANIHOTO OCUTYPABaHeE Ca B pa3mep Ha 64 X. N1B., 33ib/KeHMA 33
OaHbun 1 x. 8.

[pyrute Tekywy 3a4b/XKEHWS, NPEACTaBAABAWM MOJYYEHM KPAaTKOCPOYHM 3aeMM ca B pasmep Ha 357
X./1B.

IX. PMHAHCOBA MH®OPMALUA

Kbm 31.03.2023 r. ,,B® AnTbpHaTe” ALl peanusunpa 3aryba ot 53 xmn. neBa, 06l pasmep Ha akTUBUTE
0T 6 293 xun. neBa n cobcTBeH KanuTan ot 5 708 xun. nesa.

OcHOBHM pa3xoam 3a neproga ca Pasxoam 3a BbHWHM ycayrm 20 x. 8., Pasxoam 3a nepcoHana 31 x. f1s.,
pa3xo4m 3a AMXBKU 2 X. N1B.

HemHa neyanba Ha akyusa

31.03.2023 31.03.2022 31.12.2022

BGN 000 BGN 000 BGN ‘000
CpeaHo-npeterneH 6pon akumm 500 500 500
HeTHa neyanba/3aryba 3a rognHaTta/nepuoaa
(BGN’000) (53) (53) 9%
HetHa nevan6a/3ary6a Ha akumua (BGN) (106) (106) 192

MeXAMHHMAT dUHaHcoB oTyeT KbM 31.03.2023 roauHa e npueT n ogobpeH 3a NybanKyBaHe oT

CbBeTa Ha anpeKtopuTte Ha 25.04.2023 roamHa.

25.04.2023r. N3nbaHuTeneH AupekTop:.....L ... et

Mp. Codus (CtedaH Masnos)



