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1. HHOOPMAIIHUA 3A /IPYKECTBOTO

B® AarbpuatuB A/l ¢ EMK 204 692 929 e perucrpupano B THpProBCKH pEerUCTBp ChC
cenanuiie u aapec Ha ynpasienue rp.Codus, yi.,,I.C.PakoBcku® 193 Bx.A er.1 am.2.

B® AntspHatuB AJl € Apy>XeCTBO €MHUTEHT ChIJIaCHO 3aKOHA 3a IYOJIMYHO IpeasiaraHe
Ha [eHHW KHKa. ChrilacHO 3aKOHa 3a CYETOBOJCTBOTO JAPYKECTBOTO € ,,IPEANPUATHE OT
obmectBen untepec” /§ 1 1.22 6.e/

1.1.Cobcmeenocm u ynpasnenue

Kbm 31.12.2022r. pasnpeneneHueTo Ha akiuoHepHUs kKarnutail Ha B AntepHatuB AJl €
KaKTO clie/iBa:

31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
Axnunoneper karutan ( BGN’000) 5000 5000
Bpoii akiuu (HomuHan 10 000 nesa) 500 500
00111 Opoii Ha PETUCTPUPAHUTE AKITHOHEPH 11 11
B T.4. FOPUJAMYECKH JINLA 1 1
(U3UYECKH JINIIA 10 10
bpoii akuyu, nputexaBaHu OT IOPUINYECKH JIMLIA 40 40
% Ha yuacmue Ha I0PUOUYECKU TUyd 8% 8%
bpoii akuuu, npurexaBaHu OT GU3NYECKUTE U 460 460
% Ha yuacmue na usuyecku auya 92% 92%
%
Bpoii y4yacrue
o,
AKIMOHepH, NPUTEKABAINM aKIuK HaJ S% EHUK AKIHH 5
KanurTaja
SON TRUONG NGUYEN - 34 06.80%
HUNG THE NGUYEN - 85 17.00%
QUE VAN VU - 40 08.00%
HANH THI NGUYEN - 40 08.00%
TAM THI THAN B 40 08.00%
HUYNH THI HUONG GIANG . 60 12.00%
NAM NGOC HOAI NGUYEN . 40 8.00%
BINH THI THANH PHUNG . 80 16.00%
MINH ANH HOANG B 40 8.00%
3ACTPAXOBATEJIHO IPYXXECTBO
EBPOUHC XXMBOT 0175436411 40 8.00%




B® AITbPHATUB AL

Jpy>KecTBOTO € C €IHOCTEIIEHHA CUCTEMA Ha YIIpaBJICHHUE.
C yupensBaHe Ha JIpY)KECTBOTO 3a M3IBIHUTENIEH IUPEKTOp € u30pan/o0sBeH Credan ['eHuen
[TaBioB.
Cveem na oupekmopume
Unenose Ha CbBeT Ha nupekropute kpM 31.12.2022r. ca:
Credan I1aBnoB - M3nbiaHUTENCH YWieH
Hecucnaba Crounosa - Yien
Karepuna boesa - Unen
Ha OCA ot 20.09.2021 r. CbBeThT Ha AUPEKTOPUTE € Mpen30paH B ChUIUS ChCTAB 3a HOB
TPUTOJUILIEH MaHMAT.
HpyxectBoTO ce npeacrasiaba oT Ctedan [laBinoB — U3nbiaHuTENIEH AUPEKTOP.
KoM 31.12.2022r. criuchuHUAT Opoil Ha IepcoHaa B APYKECTBOTO € 3.
KoM 31.12.2021r. ciuchuHUAT OpOi HA TIEpCOHANA B APYKECTBOTO € 3.
1.2. IIpeomem na deiinocm
VYnopasiieHue Ha NpPeANpUATUs, WU3BBPLIBAHE HA HMHBECTULHMHU M THPIOBCKH CHEIKH,
npoaax06a ¥ o0OpaTHO W3KYyIyBaHEe Ha [SUIOBE WJIM AKLUHU, IPEJOCTaBsiHE Ha KOHCYJITAHTCKH
YCIIYTU 110 UHBECTUIIMOHHU U THPTOBCKHU CAEJKU, U3BBPIIBAHE HA KOHCYJITALlMU B 00JaCTTa HA
¢buHaHCUTE M YIpaBJICHHE HA MPENNPUATUS, MApKETUHTOBH, MHBECTULIMOHHM M (PUHAHCOBU
aHaJIM3M KaKTO U BCAKAKBU APYTU AEMHOCTH He3a0paHEHU OT 3aKOHa.
1.3. Cmpykmypa na opyscecmeonto
KoM narata Ha otueta B AntepHatusB AJl He npuTekaBa MHBECTULIMU B IbILEPHU WIH
aCOLIMUPAaHM JIPYXKECTBA.
2. OCHOBHU IIOJIOKEHHUA OT CHETOBO/IHATA IIOJIUTHKA HA JIPYKECTBOTO
2.1. baza 3a cbcmagane Ha punancogusa omuem
MexIUHHUAT (PUHAHCOB OTYET Ha JPYKECTBOTO € M3IOTBEH B CHOTBETCTBHE C  BCHUYKHU
MexayHaponHu cTanaaptH 3a ¢puHaHcoBu otyeTd (MC®PO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 3a
(uHaHCOBM OTYeTH U OT ThiIKyBaHMs Ha Komurera 3a paszsicienuss Ha MCOPO (KPMCOO),
ono6penu ot CoBeta mo MexyHapoauu cueroBoguu cranaaptu (CMCC), u MexayHapoHuTe
CUETOBOJIHM CTAaHJAApTU M ThIKyBaHUATAa Ha [loctosHHus komwurteT 3a passcHsBaHe (IIKP),
ono6penu ot Komutera no Mexnynapoauu cuetoBojiHu ctangapti (KMCC), kouto ehekTuBHO
ca B cwia Ha | sHyapu 2022 1., 1 kouTo ca npuetu ot Komucusita Ha EBporeiickust chio3.
MC®O, npuetu ot EC, e o0monpueroTo HaMMEHOBaHUE HA paMKara ¢ oOII0 MpeJHa3HaYeHue-
c4YeToBOJHA 0a3za, CKBMBAJICHTHA Ha paMKaTa, BbBeleHa ¢ JAepuHUIUATA chraacHo § 1, T. 8 ot
JIombIHUTETHUTE pa3nopendu Ha 3akoHa 3a CYETOBOJCTBOTO IOJI HAaWMEHOBAaHHETO
»MexayHaponuu cueroBonuu ctanaaptu” (MCC).

2.1.1 HoBu cranaapTu, passicHeHus 1 u3MeHeHust KbM MC®O B cuia ot 1 ssnyapu 2021 r.
JIpy’)KeCTBOTO € MpPHENIO CIEIHUTE HOBU CTAaHAAPTH, U3MEHEHHsS U passicHeHus kpM MCOO,
u3nageHu ot CbBeTa 1Mo MEXIYHapOJHHU CUETOBOJHHU cTaHaapTH u ogoOpenu ot EC, kouto ca
YMECTHHM M B cuja 3a (PMHAHCOBHTE OTUETH Ha ['pynaTa 3a rOIUIIHUS MEpUOJ, 3amoysail Ha |
sHyapu 2021 r., HO HIMAT 3HAUUTEIHO BIUSHUE BbPXY (PMHAHCOBUTE PE3YJITATH WM MMO3UIUU HA
HpyxecTBOTO:
e MC®DO 4 3actpaxoBaTeianu n0oroBopu — oriaarane Ha MC®O 9 B cuna ot 1 anyapu 2021
r., npuet ot EC
e MCODO 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16 Peopma Ha pedepeHTHHS JTUXBEH
npoueHT — @a3za 2 B cuna ot 1 ssuyapu 2021 r., npuera ot EC
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e MC®O 16 Jluzunr: Hamanenue na naemute, cBbp3anu ¢ Covid-19 cnen 30 ronu 2021 1.,
B cwia ot 1 anpun 2021 r., npuet ot EC
2.1.2 CranaapTtu, U3MEeHEHUS W Pa3siCHEHUsl, KOUTO BcCe Ollle He ca BJIe3JIM B CHJIA M He ce
NpUJIaraTt ot nmo paHHa aara ot pyskecrBoro
KbM nmatata Ha omoOpeHHe Ha TO3W WHAMBHyalleH (DMHAHCOB OTYET Ca WM3/aJCHU HSKOU HOBH
CTaHJAPTH, U3MCHEHUS U PA3sSICHEHMS HA CHIIECCTBYBAIUTE CTAaHAAPTH, HO HE Ca BJIC3JIM B CHJIA
i He ca npuet ot EC 3a ¢punancosara ronuHa, 3anousamia Ha 1 sayapu 2022 1., 1 He ca Owin
MIPUJIOKEHU TIO-paHO OT APYKeCcTBOTO. He ce ouakBa Te Ja MMaT ChIIECTBEHO BJIUSHUE BBPXY
¢uHaHcoBuTE OT4YeTH Ha JlpyKkecTBOTO. PHKOBOACTBOTO OYaKBa BCHUKH CTAaHIAPTH U U3MEHEHUS
na ObJaT MPUETH B CUETOBOAHATA MOJUTHKA Ha J[pyKECTBOTO Mpe3 MbpBHs MEPHO/I, 3aIT0YBAII]
Clie]] 1aTaTa Ha BIM3aHETO UM B cuia. [1o-mo1y € naieH CouchK ¢ MPOMEHUTE B CTAHIAPTUTE:
e lzmenenus B MC®DO 3 buznec Kombunanuu, MCC 16 VImoTu, Malliuiu ¥ ChOPBKEHUS,
MCC 37

e [IpoBu3uu, ycI0BHM 3aAbJDKEHUS U YCIIOBHU aKTUBH B cuiia oT 1 siHyapu 2022 1., npuetu
ot EC
e Togunau nomo6penus 2018-2020 r. B cuna ot 1 suyapu 2022 r., mpuetu ot EC
e l3menenus B MC®DO 17 3actpaxoBarenHu 1oroBopu B cuia ot 1 suyapu 2013 r., npuer
ot EC
e Usmenenns B MCC 1 IlpencraBsne Ha ¢QunancoBute otyern: Kiacmbpukamus Ha
MAaCUBUTE KAaTO TEKYIIU U HETEKYIH, B cuiia oT 1 ssHyapu 2023 r., BCe o11l¢ HE € IPUET OT
EC
e I3menenuss Ha MCC 1 IlpencraBsne Ha ¢guHancoBute otdetu, MCDPO U3zsasnenus 3a
MIPUIIOKEHHUE 2:
e OrnoBecTsABaHE HAa CUETOBOJHM IOJIUTUKHU, B cwia oT 1 sHyapu 2023 r., Bce oue He ca
npuetu ot EC
e l3zmenenus B MCC 8 CueTroBoHa MOJIUTHKA, TPOMEHU B CUETOBOJHUTE MPUOTUZUTEITHH
OLIEHKH U I'PEUIKU:
e OrmpeneneHue Ha CUETOBOJHU NMPUOIM3UTETHH OLIEHKH, B cuia oT | siuyapu 2023 r., Bce
oure He ca npuetu ot EC
e Hsmenenus 8 MCC 12 Jlanbpuum BepXy noxona: OTCpOYEHUTE JaHBLU CBBP3aHU C aKTUBU
Y TIACUBHU MPOM3TUYAIIM OT €IMHUYHU TpaH3aKLIHUM B cuia ot 1 aryapu 2023 r. Bce omie
He ca npuetu ot EC
e I3menenuss B MC®DO 17 3actpaxoBarenHu noroopu: IIppBoHadanHO NpuiiaraHe Ha
MC®O 17 u MCDO 9
e (CpaBHurenHa uadopmanus B cuia ot 1 suyapu 2023 r., Bce omie He ca npueTt ot EC.
e U3menenus B MCDO 14 ,,OTcpoyeHH CMETKH MNpPH PEryIHpaHd LEeHW B cuia oT |
saayapu 2016 r., Bce omie He ca npuetu ot EC
2.1.3. leiicTBalio npeanpusiTue
MexIMHHUAT (PUHAHCOB OTUYET € M3TOTBEH Ha MPHUHLMMNA “‘IefCcTBallo MpeanpusTue”, Ha Oa3a
TEKYIIO HayHCIsABaHE IIPU Cla3BaHE BBNPUETUTE METOAM HAa CYETOBOJAHO OTYUTAHE,
HEIIPOMEHEHU Npe3 LeNns OT4eTeH nepuo]. KbM Kpas Ha OTUETHUS NEpHOJ HsAMA PELIECHUE 3a
IIPECTPYKTYPUPAHE Ha IPYKECTBOTO.
2.2. CpaBHUTEJHH IaHHHU
JIpy’XEeCTBOTO TpeACTaBs CpaBHUTENHA HMH(OpManus B TO3M (PUHAHCOB OTYET 3a Kpas Ha
TEKYyILLUs MePHOJ, IPEIXOJAHUS ChIIOCTAaBUM U Kpasi Ha IpeaXxoiHaTa (PMHAHCOBA FOJIMHA.
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Koraro e¢ HeoOxoIMMo, CpaBHHTEITHUTE JaHHU c€ pekiacupuuupar, 3a Ja ce IOCTHUTHE
CBIIOCTAaBUMOCT CIIPSIMO IPOMEHU B MPEACTABSIHETO B TEKyIaTa rOIMHA.

MC®O 16 ce mpunara ot Jpy>KECTBOTO KaTo Mpuiiara MOAU(GUIUpPaH PETPOCTIEKTHBEH MOJIX0 U
KYMYJIAQTUBHUSAT €(eKT OT MpUiaraHeTo ce MpHU3HaBa Ha JaTaTa Ha IbPBOHAYAIHOTO IIPUJIaraHe B
HAYaJTHOTO CAJIJI0 HA KaluTala U He ce MIPEU3YHCIIBA CpaBHUTETHA HH(DOpMAIIHS.

2.3. ODYHKIMOHAJHA BAJYTA ¥ IPU3HABAHE HA KYPCOBH Pa3JMKH

OyHKIMOHAHATA U OTYETHA BaJlyTa Ha MPEICTaBSIHE HA ()MHAHCOBHS OTYET HAa JAPYKECTBOTO €
obarapckusar jieB. Ot 01.07.1997 . neBbT € GUKCHpaH B ChOTBETCTBUE ChC 3akoHa 3a BHb xbMm
repMaHckara mapka B cboTHomieHue BGN 1:DEM 1, a ¢ BBbBEXJIaHETO Ha €BPOTO KaTo
odunmaaHa Bainyta Ha EBponeiickus cpro3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583:EUR 1.
[Ipy nBpBOHAUAMTHO TmMpU3HABaHE, CHAEJIKA B YYXKJISCTpaHHA BajJlyTa C€ 3alKhcBa BbB
(GyHKIIMOHATHATa BaJlyTa, KaTO KbM cymMaTa B YYXKJIECTpaHHA BallyTa ce npuiara oOMEHHUST
KypC KbM MOMEHTA Ha cjelikaTa Wid omnepauusta. [lapuynure cpeicTBa, B3eMaHUsITA U
3a[IbJDKEHUSATA, KATO MOHETApHU OTYETHU OOEKTH, IEHOMHHHMPAHHU B UYXJECTpaHHA BalyTa ce
OTYUTAT BBB (DYHKIIMOHAIHATA BAyTa KaTO Ce Mmpuiara OOMEHHUSAT Kypc, myonukyBan ot BHB 3a
nocnenHusi paboteH JeH Ha cboTBeTHH Mecen. Kpm 30.09.2021r. Te ce oneHsBaT B ObATapcKu
JIeBa KaTo Ce M3M0JI3Ba 3aKII0UUTEHUAT oOMeHeH Kype Ha BHB.

Hemonerapuute oTueTHHM O0O€KTHM B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHHE, ITbPBOHAYAIHO
JCHOMUHUPAHU B YYyXJCCTpaHHA BallyTa, C€ OTYMTAT BHB (DYHKIMOHAIHATA BallyTa Karo ce
Mpujiara UCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha olepalusTa M MOCIe[BaIlo HE ce
MIPEOIICHSBAT IO 3aKJIIOUUTEINICH KYpC.

Edekture oT KypCcOBUTE Pa3iuKH, CBHP3aHU C YPEXKIAHETO Ha CIACIKU B UyXKJECTpaHHA BallyTa,
WJTM OTYUTAHETO HA THPTOBCKH CEJIKH B UyXKJECTpaHHA BajyTa 1O KypCcoBe, KOUTO Ca Pa3JIMiHU,
OT Te3H, M0 KOUTO MbPBOHAYAIHO ca OWIIM MPHU3HATH, CE BKJIIOYBAT B OTUETa 32 BCEOOXBATHUS
JI0XOJ] B MOMEHTa Ha Bb3HUKBAHETO MM, KaTO CE€ TPETUPAT KaTo “‘(PUHAHCOBU MPHUXOIH/Pa3zxoan’”.
2.4. llpuxoan

A Tlpuxoay 1o 10roBopH € KJIMEHTH.

OO0 nonoKeHus

[Ipuxonure OT MOTOBOPU C KIMEHTHU C€ TMPHU3HABAT, KOTATO KOHTPOIBT BBPXY CTOKUTE WIIH
YCIIYTUTE C€ MPEXBBPJIA Ha KIMEHTa B pa3Mep, KOUTO OTpa3siBa Bb3HArpaXJACHUETO, HA KOETO
Jpyx)ecTBOTO 0O4YaKBa Jia UMa MPaBo B 3aMsiHA HAa T€3U CTOKHU WJIM YCIYTH.

Karo wsno [IpyxecTBOTO € JOCTUTHAJIO A0 3aKII0UEHUE, Y€ TO € MPUHIUIIAT B IOTOBOPEHOCTHUTE
CH 3a MPUXOJH, Thil KAaTO OOUKHOBEHO J[py»ECTBOTO KOHTPOJMPA CTOKUTE WUIIU YCIYTUTE TPEIn
Jla T TIPEXBBHPIU KbM KIHEHTA.

JpyXecTBOTO TIpU3HABA TMPUXOAM, KoraTo (WIM KaTo) YJIOBJICTBOPHU 3aIBHDKCHHETO 3a
U3MBIHEHHE, ChIIIACHO YCIOBUATA Ha JOTOBOPA, KaTO MPEXBBPIN OOelaHaTa CTOKa UIH YCIIyTra
Ha kiMeHTa. JlaneH akTHB (CTOKa WM yciayra) € MpeXBbpJIeH, KOraTo (MJd KaTro) KIUEHTHT
MOJIYYH KOHTPOJ BbPXY TO3HU aKTHUB.

JloroBopuTe ¢ KIMEHTH OOMYAHO BKJIIOYBAT €HO €IUMHCTBEHO 33IbJDKCHHE 3a U3ITHIIHEHNUE.
OnoBecTsBaHMsI 32 CBIIECTBEHUTE CYETOBOJHU TNPELECHKH, MNPHOIM3UTEIHA OICHKH U
MIPEATIONOKEHUS, CBBP3aHU C IPUXOJAUTE OT JOTOBOPH C KIIMEHTH, Ca IPEIOCTABEHU B OTYETA.
OuensBane

IlenaTa Ha cienkaTta € pa3MepbT Ha Bb3HATPAXKJICHUETO, Ha KOWTO J[pyKEeCTBOTO O4akBa J1a uMa
MIPaBO B 3aMsiHA HA MPEXBBPIISTHETO HAa KIIMEHTA Ha O0CIIAaHUTE CTOKH WU YCIIYTH, C U3KITFOUCHUE
Ha CyMUTE, ChOpaHU OT UMETO Ha TPETH CTPaHU (HAIpUMEp JaHBK BbPXY J00aBeHAaTa CTOMHOCT).
OO6emanoTo B JOrOBOpa C KIMEHTA BB3HATPAXKICHHUE MOXKE Ja BKIIOYBA (DUKCHPAHH CYMH,
MIPOMEHJIMBYU CYMHU, WU U JIBETE.
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Koraro (mnu karo) 0bae yAOBIETBOPEHO 3aIbJDKCHHUE 33 M3IBJIHEHHE, [[pyKeCcTBOTO MpHU3HABA
KaTo MPUXOJ] CTOMHOCTTA Ha ILIeHaTa Ha cJeskara (KOeTO M3KJII0UBA MPHUOIN3UTEIHN OLICHKH Ha
IIPOMEHJIMBOTO BBb3HArpaXk/JI€HUE, CHIbP)KAIIO OrPaHUYEHHUS), KOSTO € OTHECEHAa KbM TOBa
3a]IbJKEHUE 32 U3IIbJIHEHUE.

JIpy>XeCTBOTO pas3riexja Aajdd B JOTOBOPA CHIIECTBYBAT APYrd OOCIIAHUS, KOUTO Ca OTICITHH
3aIbJDKEHUSl 32 M3IIBJIHEHUE, 32 KOUTO TpsiOBa na ObAe pasmpezesieHa 4acT OT LieHaTa Ha
Cc/IeJIKaTa.

[Ipu ompenensiHe Ha IieHaTa Ha CJAeNKaTa C€ B3eMa NPEIBU] BIMSHHETO HAa IMPOMEHIIMBO
BBb3HATPaX/JCHUE, HAIMYMETO HAa 3HAYMUTEIHUW KOMIIOHEHTH Ha (PMHAHCHUPAHETO, HEMapHYHOTO
BB3HATPAXKICHHUE U Bb3HAIPAXKACHUETO, TBJDKUMHU Ha KJIMEHTA (aKO UMa TaKUBA).

[Tonxon 3a mpu3HaBaHE HA OCHOBHU BUJIOBE NMPUXOAM 110 JOTOBOPH C KIMEHTH

[Ipuxoau oT ycnyru

[Ipuxoaure oT mpeaoOCTaBsHE HA YCIYT'M Ce€ NMpU3HABAT B CUETOBOJHHUSA NEPHUOJ, IIPE3 KOUTO ca
MPeIOCTaBeHH ycayrute. JlpyKecTBOTO MPEXBBPJS KOHTPOJA BBPXY YCIYTUTE C TEUEHUE Ha
BPEMETO U CJIEIOBATENIHO yIOBJIETBOPSIBA 3abXKEHUETO 3 U3IIBJIHEHNE U IIPU3HABA MIPUXOHU C
TEYCHHE Ha BpeMeTo. AKO KbM Kpasi Ha OTYETHHS MEPUOJ yciayrara 1o JOoroBopa He € U3LSIO0
U3BbpLIEHA IPUXOJUTE CE€ IPU3HABAT Bb3 OCHOBA Ha JIEWCTBUTENIHATA YCIyra, IPeloCTaBeHa J0
Kpasi Ha OTYETHUS MEPHOJ], KaTo MPOMOPIMOHAIHA YacT OT OOIIMTE YCIyrd, KOUTO TpsiOBa da
ObIaT MpenoCTaBeHW, ThH KATO KIMEHTHT IONydaBa M TOTPeOsSBa TOJ3UTE €IHOBPEMEHHO.
KnuenTsT 3amnama npeaocTaBeHuTe yCiayrd Bb3 OCHOBA Ha KJIAy3HUTE, 3aJI0’)KEHU B KOHKPETHUS
JIOTOBOP, OOMYAWHUAT CPOK 3a IUJIAlllaHe Ha Bbh3HArpaxkaeHuero € 10 30 gHu cied mpeaocTaBsHe
Ha ycnyrute. B ciyuau, ye mpenocraBeHuTe oT J{pyKeCTBOTO YCIyrd, HaJBUILIABAT IIALAHETO,
ce MpHU3HaBa aKTHB MO JOroBOpa. AKO IUIAlllaHUSTa HAJIBUIIABAT MPEJOCTABEHUTE YCIYTH, Ce
MpU3HAaBa NacuB MO JI0rOBOP.

[Ipuxoau oT npo1axx0Ou Ha KPaTKOTPAHU aKTUBU

[Ipuxoaute oT mMpogaxOu Ha KPAaTKOTpalHM aKTHBU W MaTepHalii ce MPU3HAaBaT B MOMEHTA, B
KOHTO € MpEeXBBPJIEH KOHTPOJIa BHPXY IpOJIaBaHWTE aKkTUBU. JlocTaBKaTa BB3HHUKBA, KOTaTo
aKTUBUTE ca OWIIM M3IMPATeHU Ha KIMEHTa, PUCKOBETE OT MOTEHIIMATHH 3aryOu ca MPEeXBbPICHU
Ha KylnyBaua M WJIM TOM € MpHeNl aKTUBUTE B CHOTBETCTBUE C JOTOBOpa 3a Mpojaaxoa.
OO6nuaitHusT cpok 3a 1iamade e 10 30 cien nrocTaBKara.

Canya mo 10roBopu C KIMEHTU

Toproecku B3emaHus

Biemanero npencrasisBa nIpaBoTo Ha J[pyKecTBOTO Aa MONIy4YH Bb3HArpakJ€HHUE B OMpEJEIeH
pa3mep, KoeTo € 0e3yclIoBHO (T.€., IPeH IUIAIaHeTO Ha Bb3HArPaXIEHUETO Ja CTaHe JBIDKUMO
€ HeoOXoIMMO €JMHCTBEHO Ja u3Tedye OINpejesieH IMepuoJ OT Bpeme). Mo, BIKTE
CYETOBOJIHUTE MOIUTUKHU 32 (UHAHCOBUTE aKTUBH, U30keHH B [Ipunoxxenue 2.24.1 ®uHaHncoBH
aKTHUBH.

AKTHUBH 110 IOTOBOPHU

AKTHUBBT 1O JIOTOBOp € MPaBOTO Ha JPYKECTBOTO Ja MOJY4YH Bb3Harpa)JeHWe B 3aMsHa Ha
CTOKUTE WM YCIYTUTE, KOUTO € MpPEXBBPIMUIO Ha KJIMEHTa, HO KOETO He € Oe3yCIIOBHO
(HauucieHue 3a B3eMaHe). AKO upe3 MpEeXBbpJsSHE Ha CTOKUTE W/WIM IPENOCTaBIHETO Ha
YCIIYTUTE APYKECTBOTO M3ITBIHU 3aJbDKEHHUETO CH Npead KJIMEHTa Ja 3alilaTh ChOTBETHOTO
BB3HATPAKICHUE U/UITH MPEAU JIAIIaHETO Ja CTaHe JBJKMUMO, aKTUB MO JOTOBOP C€ MPU3HaBa 3a
3apa00TEHOTO BB3HArpaXkaeHue (koero e moj ycinoBue). [Ipu3HaTuTe aKTUBU MO JOTOBOP C€
pexIacu@UIMpaT KaTo THPrOBCKO B3E€MaHE, KOraTo MpaBOTO Ha Bb3HArpaKJIeHHE CTaHE
0€e3yCIOBHO.

[TacuBu no noroBopu
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Karo macuB mo JoroBop IpyKECTBOTO MPEACTaBS IMOJYYCHUTE OT KIMCHTA TUIANAHUS W/WIIN
0e3ycIOBHO MpaBO Ja MOJy4Yd IUIANIaHe, Npead Ja € HW3MBIHWIO 3aabJDKEHUSATa CH 3a
U3MBIHEHHE 10 JoroBopa. [lacuBuTe 1Mo JOroBOp ce MpU3HABAT KATO MPUXO/I, KOTaTo (MU KaTo)
YIOBJIETBOPH 33AbJIKCHUSITA 32 U3ITbIHEHHE.

AKTHBHUTE M TACUBUTE IO JOTOBOP CE€ MPEACTABAT KbM IPYTUTE B3EMaHUS WM 3aIbJDKCHHS B
oTyeTa 32 (PMHAHCOBOTO CHCTOSHUSA. Te ce BKJIIYBAT B Ipylara Ha TEKYUIUTE aKTUBH, KOTaToO
MaTypUTETHT UM € B paMKUTE Ha 12 Mecena i B 00MYacH OMepaTHBEH IUKBJI Ha JPYKECTBOTO,
a OCTaHAJIUTE — KaTO HETEKYIIH. AKTUBUTE U MACUBUTE, MPOU3TUYAILU OT €IUH JIOTOBOp cCe
MPEJICTAaBAT HETHO B OTYETA 32 (()MHAHCOBOTO CHCTOSIHHE, IOPU aKO TE Ca PE3YNTaT OT Pa3IuIHH
JIOTOBOPHU 33AbJKEHUS M0 U3ITBIIHEHUETO Ha JI0TOBOpA.

Crnen mHPBOHAYAIHOTO TIPU3HABAHE, THPTOBCKUTE B3EMaHHS W aKTHBHTE IO JOTOBOpa Ce
Mojjiarat Ha mperyie]] 3a o0e3lleHKa B ChOTBETCTBHE C MpaBmwiata Ha MCDPO 9 dunaHCOBH
WHCTPYMCHTH.

b. dpyru npuxonu

[Tpuxoau OT TUBUICHTH CE€ TIPU3HABAT, KOTaTO CE YCTAHOBU MIPABOTO HA TAXHOTO ITOJTyYaBaHE.
[IpuxoauTte OT AMXBU OT U3MOI3BAHETO OT APYTHU JIMIA HA TMXBOHOCHHU aKTHBU Ha Jlpy:KecTBOTO
Ce MpHU3HABAT MO MeToAa Ha e(eKTHBHATA JUXBa BBPXY OpyTHaTa OandaHcoBa CTOWHOCT Ha
(MHAHCOBHUTE aKTUBH, C U3KIIOYCHHE HA (PMHAHCOBUTE aKTUBU, KOUTO Ca KPEIUTHO 00e3leHEHU
(Paza 3), 32 KOUTO MPHUXOJUTE OT JIMXBH CE M3UYHUCIIABAT Upe3 MpuiIarane Ha e(heKTUBHUS JIMXBEH
MPOLIEHT BBPXY TAXHATA aMOPTU3UpPaHa CTOMHOCT (OpyTHaTa OanaHcoBa CTOMHOCT, KOPUTHPaHa C
MIPOBHU3UATA 32 OYAKBAHU KPESIUTHU 3aryon).

EdexkTuBHUAT NHUXBEH MPOILEHT € JIMXBaTa, KOSATO TOYHO AMCKOHTHpA OYAKBAHHUTE OBbICIIN
MapuyHU TUTANIAHWS WM TOCTHIUICHHS 32 IEpHoja Ha OYaKBAHWUS XUBOT Ha (PHHAHCOBUS
WHCTPYMEHT WJIHM, KOraTo € MOJXOMSIIO 3a MO-KbC Mepuoi, A0 OarmaHcoBaTa CTOMHOCT Ha
(MHAHCOBYS aKTUB WJIM Ha (PMHAHCOBHUS IMAcUB. V3UMCIISIBAHETO BKITFOYBA BCUYKH TAKCH U APYTH
BB3HATPAKICHUS, TUIATEHU WJIM TOJNy4eHH OT KOHTpPareHTHTe, KOUTO ca Hepas3jelHa 4acT OT
e(eKTUBHHUS TMXBEH MPOIICHT, PA3XOIUTE TIO CACIKATA U BCUYKH JIPYT'H PEMUU ¥ OTOUBH.
[Ipuxoaute OT Takcu Mo OOCITYKBaHE Ha MPEJOCTABEHU KPEAUTH Ce MpHU3HABaT HA MPHUXOM C
MPEIOCTABSIHETO Ha YCIIYTHTE.

[IpuxoauTte oT HaeMu /oTiepaTHBEH JTU3UHI/ ce MIPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JIoToBOpa
B croTBeTcTBUE ¢ MCC 17 ,, JIn3unr

2.5. Pa3xoau

Pasxomure B JpPYyKECTBOTO ce MNpH3HABAT B MOMEHTa Ha TSAXHOTO BB3HHMKBAaHE M Ha 0asa
MIPUHIIMITUTE HAa HAYUCIISIBAHE U CHIIOCTABUMOCT.

DUHAHCOBUTE PA3XOH C€ CHCTOAT OT JIMXBEHHU PA3XOJIH 110 3aeMHU U (PMHAHCOB JIU3HUHT, TAKCH I10
O0JIMTallMOHHN 3a€MH, OAHKOBH TAKCH U JAPYTH MPEKHU Pa3XoIy MO KPEAUTH U OAHKOBH rapaHIIUU.
PazxomuTe 3a Obaenu nepruoan (MPEATUIATCHA Pa3xo/ind) ce OTJIaraT 3a MpU3HABaHE KaTO TEKYIII
pa3xo]l 3a mepruoaa, mpe3 KOMTO T0rOBOPUTE 332 KOUTO CE OTHACST, C€ U3ITBJIHSBAT.

2.6. UuBecTHIIMM B ABINEPHU NPEANPUATHA

JlpyxecTBOTO KiIacHU(UIMpa KaTO WHBECTHIMH B JBUICPHU MPEANPUATHS MPUTEI)KABAHUTE OT
HEro aKkIUu W JSUTOBE B JPYTH JPYKECTBA, HAJ KOWTO yIpaxkHsABa KoHTpoi. [Ipuema ce, 4e e
HaJIHUIIE KOHTPOJ, KOraTo APY>KECTBOTO:

MPUTEKaBa MPSIKO WM KOCBEHO Ype3 AbIIEPHU MPEANPUATHS, IOBEUE OT MOJIOBHUHATA OT IIpaBaTa
HAa TJIac B IaJICHO PEIPHITHE,

MpUTEKaBa MOJOBUHATA WJIH [TO-MAaJIKO OT MOJIOBUHATA IIpaBa Ha IJ1ac B IPEIIPUSITHE U :
MPHUTEKaBa BIACT HAJl MOBEYE OT MOJOBHMHATA MpaBa HA IJIac MO CHJIATa Ha CIOPa3yMEHHE C
JpyTd UHBECTUTOPH;
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MPUTEKaBa BIACTTA Ja yrparisiBa (UHAHCOBATA W ONEpPATUBHATA MOJUTHKA HA MPEATPUSTUETO
0 cUJjIaTa Ha yCTaB WM CIIOPa3yMEHUE;

MpUTEkKaBa BJIACTTA Jla HA3HAYaBa WJIM OCBOOOXK/1aBa MHO3MHCTBOTO OT uieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE UM EKBUBAJICHTEH PBKOBOJEH OpPraH W KOHTPOJIBT HAJ MPEINPHUITHETO € Ype3
TO3U CHBET WJIU OpraH; WIn

MpHUTeKaBa BJIAacTTa Ja MoJlaBa MHO3MHCTBOTO OT IJlacoBeTe Ha 3acefaHuss Ha CbBera Ha
JUPEKTOPUTE WJIM €KBUBAJICHTEH PBHKOBOJIEH OPraH M KOHTPOJBT HaJ MPEANPUITHETO € 4upe3
TO3U CHBET UITH OPTaH.

JBITOCPOYHUTE WHBECTULIMH, MPEICTABISABAILMA AKIUMKW U JSJIOBE B JBIIEPHU APYKECTBA C€
MPEACTABAT BbB (DMHAHCOBHS OTYET 1O IIeHa Ha mpupoOuBaHe (ce0eCTOMHOCT), HaMajeHa ChC
3aryoute OT O0e3leHKH. AKIMWTE HAa TOBEYETO IBIICPHH JPYXKecTBa HE C€ ThPryBaT Ha
¢dbonmoBu OopcH WM MPOAAXOWTE ca CHIIHO OTPaHUYEHH, KOETO OOCTOSTENCTBO Ch3JaBa
MPAKTUYECKH 3aTPYAHECHHS 3a MPHJIAraHEeTO Ha aJTePHATUBHU OLIEHBYHU METOIH 32 HAICKIHO
oTpezielisiHe Ha CTIpaBeAJIuBaTa UM CTOHHOCT.

[IpuTexaBaHuTe OT JPYXKECTBOTO ABJITOCPOYHM WHBECTUIIMHM TIOJJICKAT HA TMperiiesn 3a
o0e3leHKa KbM Kpas Ha BCEKH oT4deTeH nepuos. [Ipu ycranoBsBaHe Ha yclIOBHUS 3a 00€31I€HKa U
ce Ompeiesu HeWHUsI pa3Mep, ChlllaTa ce OTpa3siBa B OTYETA 32 BCEOOXBATHUS JOXO KbM “‘NIpyru
JIOXOJIU U 3aryon”’.

[Ipn moxynka u mpoaaxk0a Ha WHBECTUIIMM B ABIIEPHU [ApPYKECTBA CE€ Mpujara ‘“mata Ha
ThpryBaHe” (aTa Ha CKJIIOYBAHE Ha CAENKAaTa).

WNuBectuiuure B AbLIEPHU APYKECTBA CE€ OTIHCBAT, KOTATO HACTBIAT MPABHUTE OCHOBAHMS 3a
TOBA.

2.7. UHBeCTHUIIMH B ACOHMUPAHH NP EINPUSITHSI

WNuBectuiuute B aKkIMK U A5UI0OBE OT KalUTAIWTE Ha JIPY>KeCTBa, B kouto B AnthpHatuB AJ]
YMMa 3HAYUTEITHO BIUSHUE C€ KJIaCU(UIIMPAT KATO UHBECTUIIMH B aCOLIMUPAHU TIPEATPUSITHSL.
3HAUMTENHO BIMSHHUE € MPaBOTO HA Yy4YacTHE MPU B3EMaHETO HaA pEHICHUS, CBBP3aHH C
(vHaHCOBaTa M OMEpaTHBHATA MOJUTHKA HA MPEANPUATUETO, B KOETO € MHBECTUPAHO, HO HE €
KOHTPOJI WJIM CHbBMECTEH KOHTPOI BbpPXY Ta3u moiauTuka. [Ipuema ce, ye 3HAYUTEIHO BIUSHUE €
HaJUIEe, KOTaTo JPYXKECTBOTO MPHUTEKaBa MPSKO WIM KOCBEHO (Upe3 AbIIepHH npeanpustus) 20
% WM ToBeYe OT TIJacOBET€ B MPEANPHUSATUETO, B KOETO € HHBECTUPAHO, OCBEH KOraTo
CBILIECTBYBAT JJOKA3aTEJICTBA 3a IPOTUBHOTO.

JIbATOCpOYHUTE MHBECTHUIIMH, MPEACTABISABAIIN aKIUK U JIAJI0BE B aCOIMHPAHU JPYKECTBa, ce
MPEACTABAT BHB (DMHAHCOBHS OTYET MO IIeHa Ha mpupodmBaHe (ce0eCTONHOCT), HaMajeHa ChC
3aryouTe OT 00e3lEeHKH. AHATOTHYHO M TE€3H KAlUTaJlOBH MHCTPYMEHTH B MOBEUYETO CIIy4Yau He
ce ThpryBar Ha (poHIO0BM OOpCH WM NMPOAAKOUTE HA aKIMK Ha (POHIOBU Ma3apu ca MUHUMAJTHU
Mo pa3Mep, KOETO OOCTOATENICTBO 3aTPyAHSIBA HAACKIHOTO OMpEAeIssHE Ha CIPaBEATUBUTE UM
CTOMHOCTH Ha 0a3a Ha aJNTePHATUBHU OIEHBYHH MeTonu. [IpuTexaBaHUTE OT APYKECTBOTO
IBITOCPOYHN WHBECTHUIIMU B aCOIIMUPAHU TIPEANPUITHS MTOAJIeKAT Ha MPerie]l 3a 00e3[eHKa KbM
Kpast Ha BCEKHM OTYeTeH nepuo. [Ipu ycraHoBsiBaHE Ha yCJIOBHS 3a 00€3IIEHKA U OMpe/IesTHEe Ha
HEHHUS pa3Mep, chlljaTa ce OTpa3sBa B OTYETa 32 BCEOOXBATHUS JOXO/.

[Ipn mokynka m mpomakOa Ha WHBECTHUIIMHM B acCOI[MUPAHM JIPY)KECTBAa C€ Mpujiara “gata Ha
ThpryBaHe” (JaTa Ha CKJIIOYBAHE Ha cjenkara). VIHBeCTUIIMUTE B aCOLMHPAHU APYKECTBA Ce
OTIIMCBAT, KOTATO HACTBIAT MPABHUTE OCHOBAHUS 3a TOBA.

2.8. UmoTH, MalIMHU ¥ 000PYIBaHE

Nmotute, MammHuTe U 000pyIBaHETO (ABIATOTpalHU MAaTepUAIHU aKTHUBH) ca MPEACTaBEHU BbB
(VHAHCOBHS OTYET IO MPEOICHEHAa CTOWHOCT, HaMajeHa C HaTpylaHaTa aMOpTHU3alus U




B® AITbPHATUB AL

3aryoute OT oO0e3leHKa. J[py»ecTBOTO € MpHelo NEepuoa OT 5 TOAWHU 3a OTYHTAHE Ha
MIPEOLIEHKUTE Ha IBITOTPAiHUTE MaTepHaIHU aKTUBU.

[Ipeonienenara (1o crpaBemIMBa) CTOWHOCT Ha HMOTUTE, MAIIMHUTE U OOOpYIBAaHETO €
orpeziesieHa IbPBOHAYATIHO Ype3 HE3aBUCHMU OLICHUTENH MPHU yupelsBaHe Ha IPYKECTBOTO Mpe3
2017 r.

II'bpBOHAYAJIHO OlIEHSIBAHE

[Ipu mbpBOHAYAIHOTO MM MPHUIO0OMBAaHE UMOTUTE, MAIIMHUTE U 00OPYIBAHETO CE OLECHSIBAT IO
1eHa Ha MpuaoOuBaHe (ceOecTOMHOCT), KOATO BKJIIOYBA MOKYIMHATa 1I€HA, BKJI. MHUTHHYECKU
TaKCH YW BCUYKH MPEKH Pa3Xo0J]y, HEOOXOAMMH 32 MPUBEXKJAHE Ha aKTHBA B paOOTHO CHCTOSHUE.
[IpexuTe pa3zxoau ca: pa3xoau 3a MOJArOTOBKA Ha 00EKTa, pPa3XoAu 3a MbPBOHAYAIIHA JIOCTaBKa U
00paboTKa, pa3xoAHWTE 3a MOHTaX, Pa3XOId 3a XOHOpPApH Ha JIMIA, CBBP3aHU C TPOEKTA,
HEBBH3CTAHOBSIEMU JaHBIH U JIP.

[IpunoGuT 0T APYKECTBOTO MaTepualieH aKTUB CE NPU3HABa B IpynaTa HA UMOTH, MAIIUHHU U
o0opy/BaHe, KOraro ce OyakBa TOH Ja ObJe W3MON3BaH B JEHHOCTTa Ha JIPYXKECTBOTO (3a
OTJaBaHe IOJl HaeM, 3a MPEJOCTABIHETO Ha JPYTH YCIYTH WIH 32 aIMUHUCTPATHBHHU LIEJIH) 32
MIEPHOJ] MO-ABITBI OT €HA TOJNHA.

[Tpu npugoObuBaHe Ha UMOTH, MAIIMHU U O0OPYABAHE MPU YCIOBUATA HA PAa3CPOYEHO IUIAIIAHE,
MOKYIIHATA IIeHa € €KBUBAJIEHTHA Ha CeralrHara CTOMHOCT Ha 33bJKEHUETO, IMCKOHTUPAHO Ha
0a3a Ha JIMXBEHOTO pAaBHUINE MO IMPHBICYCHUTE OT JPYKECTBOTO KPEIUTHU PECypCH C
aHAJIOTUYEH MATypUTET U MpeJHa3HAUYCHHUE.

IMocaenBaino oneHsiBane

N36panHusT OT Jpy>KECTBOTO MOJIXO/ 3a MOCe/[Ballla OlleHKa Ha UMOTUTE, MAIIMHUTE U
000pyIBaHETO € MOJIETBT Ha MpeolieHeHara croitHoct mo MCC 16, HamaseHa ¢ mociaeaBaIio
HAYMCJIEHUTEe aMOPTHU3allMK U HaTPyIaHUTe 3aryou oT 00e31eHKa.

[IpeorieHka Ha UMOTHUTE, MALTUHUTE U OOOPY/IBAHETO CE U3BBPIIBA OT OOMYANHO HA MEPUOJ OT 5
roguHd. Korato TsxHara crnpaBeajMBa CTOMHOCT c€ IPOMEHsS ChIIECTBEHO Ha MO-KPaTKU
WHTEPBAIN OT BPEME, NMPEOIIEHKATa MOXKeE Jla € U3BBPIIBA HA TIO-KPATKH MEPUOJIH.

B cnydauTe, Koraro HoBaTa CHpaBeIMBa CTOWHOCT Ha IBITOTPAHUTE MaTepHallHU aKTHBH,
OIICHEHH Ype3 ,,METO/I Ha aMOPTHU3UpPaHa Bb3CTAHOBUTEIHA CTOMHOCT ’, HAJ[BUIlIaBa OalaHCOBATa
UM CTOWHOCT, OTYeTHaTa CTOWHOCT M HaTpylmaHaTa aMoOpTHU3als ca YBEIHMYEHU
MPOTIOPIIMOHAITHO, C MH/IEKCA HA YBEITMUEHUETO, a pa3iIMKaTa MEXIy CIpaBeIUBaTa CTOHHOCT U
OanaHcoBaTa CTOMHOCT Ha akTHBHTE (OpMHpAa HOB KOMIIOHEHT Ha NPEOLIEHBUHUS pE3EpB,
MPEJICTaBeH HETHO OT €(hEeKTUTE OT OTCPOUYCHHU JTAHBIIH.

3a ABAroTpaiiHM MaTepHalHM aKTHBH, 3a OLEHKaTa Ha KOUTO € MPUIIOXKEH ,,l1a3apeH Mojaxox”
ype3 ,,METOJI Ha Ma3apHUTE aHAJIO3W , OTUYETHATa CTOMHOCT CE€ HamajsiBa Cpelly HaTpylaHaTa
amMOpTH3alLus, a C YBEJIMYCHUETO Ha CIpaBeAIMBaTa CTOWHOCT Ha CHOTBETHHUS aKTHB CIIPSIMO
OanmaHcoBaTa My CTOWHOCT KBM JlaTaTa Ha OIIGHKaTa, Ce yBelW4yaBa MocjenHara (Cpemnry
MIPEOLIEHBYEH Pe3epB), KOSITO CTaBa M HOBAaTa OTYETHA CTOMHOCT HA aKTUBHTE.

Koraro OGanancoBara CTOMHOCT Ha aKTUBHUTE HAJBHILABa HOBAaTa CIIpaBeAJIMBa CTOWHOCT,
pas3nuKaTa MeXIy JIBeTe CTOMHOCTH ce OTYMTA B OTYETa 3a BCEOOXBATHMSA JO0XO, OCBEH aKo 3a
TasieHusl akTUB He € ()OpMHpaH B MPEAXOTHH MEPUOIU MTPEOIICHBYCH pe3epB. ToraBa pa3nukara
ce TpeTHpa Karo HaMajeHHe Ha TO3U pPEe3epB, OCBEH aKO TS HE HAJAXBBPIS HETOBHs pa3Mep, B
KOWTO ciy4ail HaJBUIIICHHETO CE BKJIIOUBA KaTO pa3Xo B OTYETa 32 BCEOOXBATHHUS IOXO/I.
MeTtoau Ha aMOpTU3aALMS

Jlpy>kecTBOTO U3MOJ3Ba JUHEEH METO Ha aMOPTHU3alUsl Ha ABJITOTPAHNUTE MaTepUATHU aKTHBH.
AMOpTH3UpPAaHETO HAa aKTHBHUTE 3al04YBa, OT ITbPBO YHMCIO HA Mecella CleBalll JaTata Ha
BbBEXAaHE. 3eMsaTa He ce amopTu3upa. [lone3HUST >KMBOT MO TPYNU aKTHBU € ONpeieNieH B
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ChOTBETCTBUE C: (PU3UYECKOTO H3HOCBAaHE, CcHenuduKata Ha 00OpYyIBaHETO, OBICHIUTE
HaMepeHHUs 3a ynorpeda u ¢ mpeArnogaraéMoTo MOPAIHO OCTapsiBaHe U € KaKTO ClIeBa:

MaIllMHU, ChOPBKEHHUS U 000opyaBane — ot 2 10 20 1.;

KOMITIOTpU — OT 1 10 2 1.5

TPAHCIIOPTHU CPEJCTBA — OT 2 10 4 T.;

CTONAHCKU MHBEHTap — OT 2 10 4 T.

OrmpeiesieHUsIT CPOK Ha TOJAHOCT Ha ABJITOTPAWHUTE aKTUBH CE€ MpEryiekJa B Kpas Ha BCsKa
rOJMHA U NPU YCTAHOBSIBAaHE HA 3HAUUTEIHHU OTKJIOHEHHUS CIPIMO ObJIEUINTE OYaKBaHUS 32 CPOKa
Ha M3M0JI3BAaHETO Ha AKTHUBUTE, CHIMUAT C€ KOPUTHPA TIEPCIIEKTUBHO.

IMocaenBamu pa3xoau

Pa3xonute 3a peMOHTH M HOJJpPBXKKA CE MPHU3HABAT 3a TEKYLIM B IEepHOJa, Mpe3 KOUTOo ca
HampaBeHH. M3BbpIIeHH MOcienBally pa3Xold, CBbP3aHU C UMOTH, MAlIMHU U 00OpyABaHE,
KOUTO HMMAaT XapakTep Ha IMOJAMSHA Ha OIPEICICHH BH3JIOBH YaCTH W arperartd, Wik Ha
MIPEYCTPONCTBO U PEKOHCTPYKIIMSI, C€ KalUTaIN3UpaT KbM OallaHCOBaTa CTOMHOCT Ha ChOTBETHHUS
aKTUB W C€ Npepasriexaa OCTaThYHUS MY IOJIE3€H JKMBOT KbM JaTara Ha KamuTaau3aius.
CrpuieBpeMeHHO, HeaMOpPTH3UpaHAaTa 4YacT Ha 3aMEHEHHUTE KOMIIOHEHTH C€ U3IHCBAa OT
OanaHcoBaTa CTOMHOCT HAa AaKTHBHTE W C€ MpH3HABAa B TEKYIIUTE Pa3XOau 3a TMepHoAa Ha
MPEYCTPOICTBOTO.

O0e3ueHKka HA AKTUBH

banancoBute cTOMHOCTM Ha IBIATOTPAHHUTE MATEpUANHU AKTHUBU MOAJEXKAT Ha Mperies 3a
00e3IIeHKa, KOraTo ca HaIWIE CHbOUTHS WM MPOMEHH B OOCTOSITENICTBATA, KOUTO MOKA3BaT, 4e
OanmaHcoBaTa UM CTOHHOCT OM MOTJa Jla ce OTJIMYaBa TPAHO OT BH3CTAHOBHUMATa UM CTOHHOCT.
AKO ca HaJuIle TaKMBa UHIUKATOPH, Y€ TIPUOIU3UTEIHO OINpeIesieHaTa Bh3CTAHOBUMA CTOMHOCT
€ MO-HHCKA OT TSAXHATa OanmaHcoBa CTOMHOCT, TO IMOCIEIHATa C€ KOPUTHpA O BH3CTAHOBUMATA
CTOMHOCT Ha aKTUBUTE. Bb3CTaHOBMMATA CTOMHOCT Ha ABJITOTPAWHUTE MATEPUAITHA AKTUBH € T10-
BHCOKaTa OT JBETE: CIpaBeAJIMBa CTOMHOCT 0e3 pa3xoau 3a Mmpojaaxda WM CTOMHOCT TpHU
ynoTpeba. 3a omnpeiesstHETO Ha CTOMHOCTTA IpH YMoTpeda Ha aKTUBUTE, OBACIIUTE MapUIHU
MOTOIM C€ JUCKOHTHPAT IO TSIXHATa HACTOAIIA CTOWHOCT KaTo Ce Mpujara TUCKOHTOB (aKkTop
MpeIn JaHBIN, KOUTO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBHS M OICHKH Ha BpeMeBaTa CTOHHOCT
Ha MapuTe U PUCKOBETE, Crieln(PUUHU 32 CbOTBETHHUS aKTUB. 3aryOnTe OT 00e3IeHKa Ce OTYUTAT
B OTUE€Ta 3a BCEOOXBATHUS JI0XOJI, OCBEH aKO 3a JIaJICHUsI aKTUB HE € (OpMUpaH MPEOIeHBUYCH
pesepB. ToraBa oOe3lieHKaTa ce TpeTHpa KaTo HaAMaJeHHWE Ha TO3U PE3epB, OCBEH aKo TS HE
HaJIXBBPJIS HETOBHS pa3Mep, W HAJBUINEHHETO C€ BKIIOYBA KAaTO pa3XxoJ B OTYETa 3a
BCEOOXBaTHUS JOXO/I.

Ileuya0u 1 3aryom ot npoaaxoda

MatepuaiHuTe IBJITOTPAHE aKTHBH C€ OTIHCBAT OT OTYETa 32 (HUHAHCOBOTO CHCTOSHUE, KOTATO
C€ M3BAJAT TpPaHO OT ymoTpeda W HE Ce OYakBaT OT TAX OBJCHIM CTOMAHCKH M3TOJIU WM CE
npoaanar. [leqanbure wnm 3aryoute OT mpoaaxxOu Ha OTAEITHH aKTHUBU OT rpynaTa Ha “HMOTH,
MallMHU ¥ 00OpyJIBaHE” c€ OMpPENeNsIT Ype3 CpaBHSABAHETO Ha MPUXOIUTE OT Mpojaxbdara u
OanmaHcoBaTa CTOMHOCT Ha akTHBa KbM JlaTaTa Ha mpojaxkoOarta. Te ce mocodBar HETHO, KbM
“npyru poxoau/(3aryou) ot neifHocTTa, HETHO B OTYeTa 3a BceoOxBaTHHMS noxod. Yactra ot
“IpeolleHbYHUsl pe3epB’’, OTHACSIA CE€ 3a MPOAAJCHHUS AKTUB, C€ MPEXBBPIS IUPEKTHO KbM
“HepasmpezeieHa neyanoa’.

2.9. HemaTepuajaHu aKTHBH

Hematepuannure akTHUBU ca MpelCTaBEeHU BbB (PMHAHCOBUS OTYET IO IleHa Ha IpuaoOuBaHe
(cebecToifHOCT), HamMalleHa ¢ HAaTpylaHaTa amMOpTU3alus M 3aryoure oT oOe3leHka. B TexHus
ChCTaB Ca BKJIIOUEHU JIMLIEH3HU 32 MOJI3BaHe Ha MPOrpaMHU MPOAYKTH.

10
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B npyxectBoTo ce mpuiara JWHEEH METOJ Ha aMOPTHU3allis Ha HEMATCPUATHHUTE aKTUBU TPU
ONpPE/CJICH MOJIE3EH KUBOT OT 2-3 T.

banancoBara cTOHHOCT HA HEMaTEPHATTHUTE aKTUBH TMOJJICKU Ha Mperien 3a 00e3IeHKa, KOraTo
ca Hajmule ChOUTHS, WIM NPOMEHH B OOCTOSITENICTBaTa, KOMUTO IOCOYBAT, 4ye OanaHcoBaTa
CTOMHOCT OM MOTja Ja HaJBHUIIAaBa BH3CTAHOBMMATa MM CTOWHOCT. ToraBa oOe3lleHKaTa ce
BKJIIOUBA KAaTO Pa3Xo/ B OTUETA 32 BCEOOXBATHHUS JI0XOJ.

2.10. UHBeCTUIIHOHHU UMOTH

MHBeCTUIIMOHHM MMOTH Ca T€3W HMMOTH, KOMTO ABITOCPOYHO C€ IBpPiKAT OT JIPYKECTBOTO 3a
JOXOIM OT HAeMHM W/WIM 3apaad BBHTPEIIHOTO YBEIWYCHHWE HA TSIXHAaTa CTOWHOCT. Te ca
Mpe/CTaBeHu B OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE MO TSAXHATa CIpaBeUIMBa CTOMHOCT.
[Teyanbure wim 3aryOuTe OT TMPOMEHHWTE B CIpaBeIMBaTa CTOWHOCT HAa WHBECTUIIMOHHHTE
UMOTH C€ OTYHTAT B OTYETa 3a BCEOOXBATHHS JIOXOJ KbM CTaTws “Apyru Aoxoau/(3aryou) ot
NEHHOCTTa, HETHO” 3a TEepUoJa, Mpe3 KOWTO ca BB3HWKHAIM. Peanw3upaHuTe NPUXOTU OT
WHBECTUIIMOHHU UMOTHU CE MPEJCTABST B ChIIaTa CTATUS OT OTYETA.

MHBECTUITMOHHUTE WMOTH C€ OTIIMCBAT OT OTYeTa 3a (UHAHCOBOTO CHCTOSHHUE, KOTraTo ce
U3BAAAT TpallHO OT ymoTpeba U He ce OYakBaT OT TAX OBJACHIM CTOMAHCKU M3TOAM WIH Cce
npoganar. lledanOure wim 3aryOuTe OT MpomaxOM Ha OTACIHM aKTUBUM OT Tpylara Ha
“UHBECTUIIMOHHUTE UMOTH C€ OMpPEIENST Ype3 CPAaBHABAHETO HA MPUXOIUTE OT Mpoaakdara u
OamaHcoBaTa CTOMHOCT HAa aKTHBAa KbM JaTaTa Ha mpojaxkoOarta. Te ce mocodBar HETHO, KbM
“npyru goxoau/(3aryou) oT 1eHHOCTTa, HETHO B OTYETa 32 BCEOOXBATHUS JTOXO/I.

Tpanchepu OT U KbM Tpynara “UHBECTHIIMOHHUTE UMOTH C€ IMPaBH, KOraro MMa MPOMsHA B
yrnotpebaTa Ha AajJeH UMOT. B ciydail Ha MpexXBBPISHE OT “MHBECTHIIMOHHH HMOTH’ KbM
“UMOTH 3a M3MOJI3BaHE B COOCTBEHATa JEHHOCT AaKTUBBT CE€ 3aBEXKJa B HOBAaTa CH Ipyla Mo
HaMepeHa UCTOpPHYECKa I[eHa, KOSATO Mpe/ICTaBisaBa ClipaBeAiuBaTa My CTOMHOCT KbM JaTaTa Ha
npexBbpigHero. OOpaTHO, KoraTto OT “MMOTHM 3a M3IOJ3BaHE B COOCTBEHaTa JAEWHOCT  HMa
MPEXBHPJISIHE KbM “MHBECTUIIMOHHU UMOTH’, aKTUBBT C€ OLIEHsBAa IO CIpaBeAIuBaTa My
CTOMHOCT KbM JlaTaTa Ha MPEXBBPJISIHETO, KAaTO pa3jiMKaTa 10 OajaHcoBaTa My CTOWHOCT ce
TpeTHpa U MPEeACTaBs KAaTO KOMIOHEHT “TPeoleHbYeH pe3epB” Ha COOCTBEHMSI KauTal.

2.11. HeTekyliu aKTHBH, TbPKAHM 32 MPOIAK0A

HenocpenctBeno npenu mbpBoHauanHaTa Kiacudukamms Ha akTuBa (WM rpyriaTa 3a U3BeXIaHe
OT ynoTpebda) KaTo AbprKaH 3a Mpoaaxk0a, 0aTaHCOBUTE CyMHU Ha aKTHBa (WJIM HA BCHUKU aKTHUBU
U TIAaCHUBH Ha Tpylara) cieiBa Aa ObJaT OIeHeHH B chOoTBeTCcTBHE C MpuinoxkuMute MCOO. Ilpu
IIbpBOHAYAITHATA KJTAaCH(DHUKAIMS KaTo JIbPKaH 3a MPoIax0a, HETEKYIIUTEe aKTHBY WJIM TPYITH 32
U3BEXKJaHE OT ymoTpeba ce mpu3HaBaT IO TO-HHCKara oOT OajaHcoBaTa CTOMHOCT H
CIpaBe]TMBaTa CTOMHOCT, HAMAJICHA C Pa3XOHUTe 3a Mpojjaxoara.

3aryOute oT 00e3leHKa MpH MHPBOHAYATHOTO MPU3HABAHE KAaTO IbpXKAHHU 3a TpoAaxkda ce
OTYUTAT B OTYETa 3a BCEOOXBATHUS JIOXOJ, JIOPM M 3a aKTHBH, OICHEHU I10 CIIPaBEIINBA
CTOMHOCT, KaKBUTO ca TMeyanOuTe U 3aryouTe mpu MmociieBalia mpeoreHka.

Ot nmarata Ha KIaCH(UIIMPAHETO HA JAJCH aKTHB/TPYIa MAaTePHAHU JIBJITOTPAMHH aKTUBH B
Ta3U TPyIa ce CIHpa HeroBaTa (TAXHATa) aMOPTU3ALIUA.

Ot nmatara, Ha KOSATO KPUTEPUUTE 3a KIacH(HUKAIUS HA aKTUBA/TpylaTa HETHH aKTUBU KaTo
IbpKaHHU 3a Mpojak0a Beue He ce YIOBIETBOPSBAT, CE MPEYCTAaHOBsIBA KIacU(DUIIMPAHETO MY
(um) kato akTuB (M) IbpkaH(M) 3a Mpojaxkda M ChIIUAT (T€ ce OLEHsBa(T) MO MO-HUCKATa OT
HeroBara (TsAxHara) OallaHCOBa CTOWHOCT TpeAW akTuBbT(MTE) na e (ca) Owmn (Owmm)
Kiacuduimpan(n) KaTo Ibpkan(n) 3a mpoaaxk0a, KOPUTHUPaHA C aAMOPTU3AIMH W/UITH TIPEOIEHKH,
KouTo OWxa OWUM MpPU3HATH, aKO aKTUBBT(UTE) He € (ca) Ow (Omnn) mpu3HaT(M) KaTo IbpKaH(H)
3a nmpoaax0a, u Heropara (TsAXHATa) Bb3CTAHOBHMA CTOHHOCT.
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2.12. TbProBCKYU W IPYIH B3eMaHUS

Tbproeckute B3eMaHus peCTaBIsIBAT MPaBOTO HA [[pyecTBOTO /1a MOJIy4H Bb3HArpaxkJieHUE B
OIIpeJiesieH pa3Mep, KOeTo € Oe3yCIOBHO.

TbproeckuTe B3eMaHUs ce NMPEACTABAT U OTUUTAT MO CIPaBeJIMBa CTOMHOCT Ha 0a3a CTOHHOCTTa
Ha OPUTMHAIHO M3JajaeHaTa GakTypa (ceOecToHHOCT), HamMalleHa ¢ pa3Mepa Ha OOe3IeHKaTa 3a
HechbOUpaeMH CyMH.

2.13. Tlapu ¥ NApUYHU €eKBUBAJEHTH

[lapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HAJIWYHOCTH U pas3IUIal[aTeIHUTE CMETKH, a
MapUYHUTE EKBUBAJICHTH - KPATKOCPOUHHUTE JICTIO3UTH B OAHKH, YHHTO OPUTUHAJICH MAaTYPHUTET €
Oo-MaIbK OT 3 Mecena.

3a menuTe Ha U3rOTBSHETO HA OTYETA 32 MapHYHUTE TOTOLIH:

MOCTBIUJICHUSITA OT JIMXBU M TAKCH 10 TIPEJOCTABEHU 3a€MHU C€ BKIIFOYBAT B MAPUYHUTE MOTOLU OT
omnepaTuBHA JAEHHOCT;

MapUYHUTE MOTOLH, CBHP3aHU C MPEAOCTABEHU KPeaUuTH (TJIaBHUIIM), C€ BKIIOYBAT KAaTO MapHUYHU
MOTOIIM M3IOJI3BaHU 32 MHBECTHIIMOHHA JIEHHOCT;

MOCTBHIUVICHUATA OT AMBHACHTU OT ABLICPHU JPYKECTBA C€ BKIIOYBAT B MAPUYHUTE MOTOLHU OT
omnepaTuBHA JAEHHOCT;

MapUYHUTE MOCTHIUICHUS OT KJIIMEHTHU U MapUYHUTE TUTAIAHUS KbM JIOCTaBUUIIU Ca MPEACTaBeHU
opytHo, ¢ BxiroueH J1JIC (20%);

wiarenuat J/IC mo mokynku Ha ABATOTpAaliHU aKTUBU CE€ MOCOYBA KaTo “APYrd MOCTHILICHUS
(Tutamanus)”’, HETHO KbM MMapUYHUTE TOTOLM OT ONEepaTHBHA IEUHOCT, JOKOJKOTO TOM ydJacTBa U
Ce BH3CTAaHOBSIBA 3a€HO U B OMEPATUBHUTE MOTOIM HA JAPYKECTBOTO 33 CHOTBETHHS MEPUOJ
(mecen).

2.14. JInXBOHOCHHU 32eMH U JIPYI'M NPUBJIEYEHH PeCYPCH

Benuky 3aeMu M Ipyru npuBIedeHH (PUHAHCOBH PECYpCH ca TPEACTaBEHH ITbPBOHAYAIHO IO
cebecTOMHOCT (HOMUHAIHA cyMa), KOATO C€ MpHUeMa 3a CIpaBeJIiBa CTOMHOCT Ha TMOJIy4€HOTO
0 ClIeNKaTa, HETHO OT MPEKUTE Pa3XOoJH, CBbP3aHU C TE3W 3a€MHU W TpUBIeYeHU pecypcu. Cren
I'bPBOHAYAITHOTO MIPU3HABAHE, TUXBOHOCHUTE 3a€MHU U JPYTU MPHUBJICYEHH PECYPCH, MTOCIEIBAIIO0
ce OIEHSABAaT IO aMOPTH3MpyeMa CTOWHOCT, OMpeesieHa 4Ype3 IpHIaraHe Ha MeTojJa Ha
edekTUBHATA TUXBa. AMOPTH3UpYyeMaTa CTOMHOCT € M3YMCIeHa KaTo ca B3€TH MPEABUI BCUUYKU
BHJIOBE TaKCH, KOMHUCHOHHU W JIPYTHU Pa3XO0Jd, BKII. TUCKOHT WM MPEMHUS, aCOIMUPAHU C TE3H
3aemu. [leyanOute u 3aryOute ce MpU3HaBaT B OTYETAa 3a JOXOJAUTE KaTo “(DMHAHCOBH pa3xoau’,
HETHO, Ipe3 MepHoa Ha aMOPTH3AIHSI MITH KOTATO 3abJDKEHUATA C€ OTIHINAT WIH PEIyIUpaT.
2.15. KanuraJu3upaHe Ha Pa3Xxoau 1o 3aeMHu

Pazxomute mo 3aemMH, KOMUTO TPSKO C€ OTHACAT KBbM MNPHIOOWBAHETO, CTPOUTEIICTBOTO HIIH
MIPOM3BOJICTBOTO HA OTTOBAPSI HA YCIOBUATA /KBalu(UIIMpaH/ aKTUB, C€ KaMUTAIU3UPAT KaToO
4acT OT CTOMHOCTTa Ha TO3W akTUB. OTroBapsill Ha yClIOBUATA /KBalu(ULUpaH/ aKTHB € aKTUB,
KONTO HENpeMEeHHO M3MCKBa IMOHE |2-MeceyeH Mepuoja OT Bpeme, 3a Ja CTaHe T'OTOB 3a
MpeIBIXKIaHaTa My ynorpeba miu rnpojaxoa.

Pa3mepbT Ha pazxomuTe MO 3aeMH, KOUTO MOTAaT Jia C€ KamuTalu3upaT B CTOMHOCTTA Ha €IUH
OTroBapsl] Ha yCIOBUATa /KBaTU(UIMpPaH/ aKTUB, c€ ONpeAeNs upe3 KoeduUUeHT /Hopma/ Ha
kanutanu3anmus. KoeduImeHThT Ha KamuTaluu3alus € CpeIHONpeTerieHaTa BeIMYMHA Ha
pa3xoIuTe MO 3a€MH, OTHECEHH KbM 3a€MHUTE Ha APYKECTBOTO, KOMTO Ca HEIMOTaceHu IMpe3
neproja, ¢ M3KIIOUEHUE HA 3a€MHUTE, M3BBHPIICHU CIEIHATHO C IeN MpHA0OMBaHE HAa €IUH
OTTOBapSII HAa YCIOBUsATA /KBATU(PUIINPAH/ aKTHB.

Kanuranu3upanero Ha pa3xoIuTe MO 3a€MU KaTO YacT OT CTOMHOCTTa HA €IUH OTTOBapsIl Ha
ycloBusATa /KBau(uuMpaH/ akTUB 3alo4yBa, KOTATO Ca W3MBJIHEHH CIETHUTE YCIOBHUSA:
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U3BBPUIBAT CE€ PA3XOAUTE 32 aKTHBA, U3BBPIIBAT CE PA3XOJUTE 110 3a€MHU U B XOJ ca JEUHOCTH,
KOUTO ca HEOOXOJUMH 3a TMOJrOTBSHE Ha aKTHUBa 3a NpeIBWKAaHATa MY ynorpeba wiu
npoaaxoa.

Pa3xonute mo 3aemMu ce HaMmansiBaT U C BCSKAaKbB WHBECTHIIMOHEH JI0XOJ OT BPEMEHHOTO
MHBECTUPAHE HA CPECTBATA OT TE€3U 3aEMH.

2.16. 3aabiKkeHNs KbM 10CTABYMIM U APYIH 331bJKEHHUS

3abIKEHUATA KbM JIOCTABUMLU U JIPYTUTE TEKYIIM 3aIbJKEHUS CE OTUUTAT 110 CTOMHOCTTA Ha
opurnuHamHuTe ¢akTypu (ceO0ecTOMHOCT), KOSATO Ce IpHUeMa 3a CIpaBeiMBaTa CTOMHOCT Ha
ClIeNKaTa, KOATO e Ob/ie U3IUIaTeHa B OBJCIE CPElly MOTyYSeHUTE CTOKU B YCIYTH.

Koraro 3agpikeHusiTa KbM JOCTaBUYMIIM Ca PA3CPOUCHU M3BBH HOPMAIHUTE KPEIUTHU CPOKOBE,
T€ C€ OTYMTAT I10 CEraliHaTa CTOMHOCT Ha 3a/IbJDKEHUETO, TUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO
paBHUIIIE MO MPUBJICUECHUTE OT JIPYKECTBOTO KPEAUTHU PECYpCH C AaHAJIOTHYEH MATypUTET U
Ipe/lHa3HauYeHue, a pa3jiKaTa MEX/y CeramiHaTa CTOMHOCT U oOlaTa cyMa Ha IUIaLaHMsTa ce
OTYMTA KaTo (PMHAHCOB pa3XxoJ (JINXBA).

2.17. JIu3uHr

DUHAHCOB JIU3UHT

@OUHAHCOBUAT JIM3UHT, TP KOWUTO ce TpaHchepupa KbM JAPYKECTBOTO CHIIECTBEHATa 4YacT OT
BCUYKM PHUCKOBE MU CTOMNAHCKHU IMOJI3M, MPOM3TUYAIU OT COOCTBEHOCTTAa BBPXY aKTHBa IOJ
(UHAHCOB JHM3WHI, C€ KalWTaIM3upa B OT4eTa 3a (UHAHCOBOTO CHCTOSIHHE HA
JU3UHTOIONyYaTeNsl KaTo ce MPEACTaBs KaTo MMOTH, MAIlMHU M 00OpyJBaHE MOJ JH3UHT IO
LIeHa Ha He3a0aBHa MpoJiax0a UM aKko € MO-HKUCKa - 110 HACTOsIIaTa CTOMHOCT HA MUHUMAJTHUTE
JU3MHIOBY IUIAIAHUA. JIM3MHIOBUTE IUIAIlaHUS CBABPKAT B OIPEIEICHO CHOTHOLIEHUE
(¢uHaHCOBMS pa3xol (JMxBaTa) W MpUIajaliaTa ce 4YacT OT JIM3MHIOBOTO 3aJbJDKEHHE
(rmaBHHUIA), Taka 4e Jla ce MOCTHTHE MOCTOSIHEH JIMXBEH MPOLEHT 3a OcTaBalllaTa Heu3IUlaTeHa
4acT OT IJIaBHUIIATa 0 JIM3UHTOBOTO 33AbJDKEHUE. JINXBEHUTE pa3Xxo/iu ce BKIOYBAT B OTYETA 3a
BCEOOXBATHUS JTOXO/I.

[Ipunobuture moj (PpUHAHCOB JM3UHI AKTHBU CE€ aMOPTU3UpPAT Ha 0a3a MOJE3HUs >KUBOT Ha
aKTHBA U B PaMKHTE Ha JIN3UHTOBUS CPOK.

OnepaTvBeH JIM3UHT.

Jpy>KecTBOTO NpU3HABA 32 BCUUKH JIM3UHTOBU JIOTOBOPH, 3a KOUTO CE SIBABA JIM3UHIONIOJIydYaTell
U ca C TPOIBDKUTEIIHOCT IMoBeue oT 12 mecela, akTUB ,,IpaBO Ha IOJ3BaHE , KOWTO ce
aMopTH3Mpa 3a IIepuojia Ha JIOTOBOpA, M PECIEKTUBHO, CE OTUMTA 3aJBJDKEHUETO IO TE3U
JIOTOBOpHU. Bcekn 10roBop, KOMTO € WM ChAbprKa JIM3UHT, CE CUYUTA JIOTOBOP, KOWTO MPEIOCTABS
IIPaBOTO 3a KOHTPOJ BBPXY IMOJI3BAHETO HA aKTHBA 3a OIPENEIEH IEPHOJ OT BpEME Cpelly
BB3HATPAXKICHHE.

MC®O 16 ce mpumnara ot Jpy>KeCTBOTO KaTo Mpuiiara MOAU(DULIMPAH PETPOCHIEKTUBEH MOIXO U
KYMYJIQTUBHUSAT €(eKT OT MpUIaraHeTo ce MpHU3HaBa Ha JaTaTa Ha IbPBOHAYAIHOTO IIPUJIaraHe B
HAYaJIHOTO CaJJI0 Ha KaluTala U He ce MPEeU3UUCIisiBa CpaBHUTENHA HHpopManus. [IpykecTBOTO
e n30paJio Jja IpUJIoKU CTaHAAapTa KbM JIOTOBOPU, KOUTO IIPEIU TOBA ca OMIIM UJIEHTUDHUIIUPAHU
karo Jm3uHr npu npunaraie Ha MCC 17 u KPMC®O 4. Cnenosarenno [pyxectBoTo He
npujiara CTaHjaapTa KbM JOTOBOPH, KOUTO MpeAau He 0siXa HASHTU(UIUPAHU KaTO ChIbpIKAIIU
mu3uHr npu npuiarase Ha MCC 17 u KPMCOO 4.

JpyxecTBOTO € M30pajo /1a U3MOoa3Ba U3KIIOYEHHSTA, IPEAJIOKEHN OT CTaHAapTa, 3a JU3UHTOBU
JIOTOBOPH, 32 KOMTO CPOKBT Ha JIM3MHIA NPHUKIIOUBA B paMKHUTE Ha 12 Mecena U JOroBOpH 3a
JIU3UHT, 32 KOUTO 0a30BUAT aKTUB € C HUCKA CTOMHOCT.

2.18. IleHCMOHHM M [JpPYI'W 3a/IbJKEHUS KbM I€PCOHAJA MO COUMAJIHOTO U TPYIAOBO
3aKOHO/1aTeJICTBO
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TpynoBuTre ¥ OCUTYpUTETHH OTHOWICHHS C pPAOOTHUIMTE U CIYXHUTEIUTE B OTICIHUTE
Ipy’KecTBa ce OCHOBaBaT Ha pasnopenoure Ha Konekca Ha tpyna (KT) m Ha pasnopealute Ha
JEMCTBAIlOTO OCUTYPUTEIIHO 3aKOHOJATENICTBO.

Kparkocpounu xoxoau

KparkocpounuTte AOXOAM 3a HAETUs MEPCOHAN MoJ (opmara Ha Bb3HArPaXKICHHs, OOHYCH H
COLMAJIHU JOIUIALAHUA U IPUI0OMBKY (M3UCKYEMH 3a ypeKAaHe B paMKUTe Ha 12 mecena cief
Kpasi Ha NIepUo/ia, B KOWTO MEPCOHAIBT € MOJOKIII TPYA 3a TAX WIN € U3ITBIHUI HEOOXOIMMHUTE
yCIIOBMSI) C€ NPHU3HABAaT KaTo pPa3XxoJ B OT4YeTa 3a BceoOXBAaTHHUS A0X0A (B meuanbara WM
3ary0ara 3a roguHara), ocBeH ako nageH MCPO He M3HMCKBa Ta3u CyMma Jia ce KalluTalu3upa B
ce0ecTOHOCTTa Ha ONpe/EsIeH aKTHB, 3a MepUoJia, B KOWTO € MOJIOKEH TPYABT 3a TAX W/WIM ca
U3MBJIHEHU W3UCKBAHMSTA 3a TAXHOTO IIOJIy4aBaHE, M Karo TEKYyIIO 3aJb/DKEHue (cien
[IPUCIIalaHe Ha BCHYKM IUIATEHUM BeYe CYMH U IOJlaralid ce YIpPBXKKUH) B pa3Mep Ha
HEJUCKOHTHpaHaTa UM CyMa.

KbM narata Ha Bceku (PMHAHCOB OTYET APYKECTBOTO IIPABU OLIEHKA HA CyMaTa Ha OYAaKBAHUTE
pa3xoJu MO HATpPyNBALUTE C€ KOMIEHCUPYEMH OTIIYCKH, KOSITO C€ O4aKBa Ja ObJe u3IIaTeHa
KaTo pe3yiTar OT HEU3MOJI3BAaHOTO IPaBO Ha HATPyIaH OTIIYCK.

TanTnemMn u 60HYCHHM CXeMH

JIIYAU®D ,B® Antepuatus“ A/l npuema u mpuiiara rnojmTika, KOSATo oOXBalla BCUUKH (OpMHU
Ha BB3HATPAXKICHHS, KaTO 3alilaTH W JpYyrd (UHAHCOBH W/WIM MaTepUAIHU CTUMYJIH,
BKJIFOYMTEIHO 00JIard, CBbP3aHH ¢ J0OPOBOJIHO MEHCUOHHO W/MJIH 3/IpaBHO OCUTypsIBaHE.
[lomuTukara HackpuaBa J00OpOTO W €(EKTUBHO YIPaBICHHWE HA PHCKA IO OTHONICHHWE Ha
PHUCKOBETE 3a YCTOMYMBOCTTA, MPU KOETO CTPYKTypaTa Ha BB3HArpaXJIeHHUATAa HE HachpyaBa
MIPEKAJICHOTO MOEMAaHE Ha PHUCKOBE 3a YCTOWYMBOCTTA U € CBbpP3aHA C KOPUTHPAHUTE CIPSIMO
pHCKa pe3yiTaTu.

JAbJIrocpoyHy 10X0AH NP NEHCHOHUPAaHe

IL1anoBe ¢ 1e(pMHHUPAHH BHOCKH

OCHOBHO 3a7bJKEHHE Ha paboTO/aTelNs € J1a U3BBPILIBA 33IbJKUTEIIHO OCUTYpsSBaHE HA HAETUs
nepcoHai 3a Goua “TleHcun”, TOMBIHUTEIHO 3aIbJDKUTEIHO IEHCUOHHO ocurypsiBane (/3110),
doug “O6mo 3adomsiBane u MauumHcTBO” (O3M), donn “bespaborumna”, doum “Tpymona
3nononyka u npodecnonanua 6onect” (T3I1b) u 3apaBHO OcUTypsiBaHe.

Te3u ocuryputeaHu NMEHCUOHHM IUIAHOBE, MPWJIAraHW OT APYKECTBOTO B KAaueCTBOTO MYy Ha
pa0otonaresn, ca miuaHoBe ¢ jAeduHupaHu BHOCKU. Ilpu Tix paboTomarenar miama MeCceqHO
ompesieleHu BHOCKH B abpxkaBHutTe Goua “Tlencun”, poun “O3M”, doun “bespadoruna”, houmg
“T3I1b”, KakTO ¥ B YHHBEpPCAJIHU U NMPO(HECUOHAIHU TEHCHOHHH (OHIOBE - Ha 06a3a GpUKCHpaHH
[0 3aKOH IMPOLIEHTM W HsAMa MPaBHO WJIM KOHCTPYKTUBHO 3aJbJDKEHHE Ja JOIUIallla BbB
¢doHIOBETE OBJCIIM BHOCKH B CIIy4auTe, KOraTo T€ HAMAT JIOCTaThbYHO CPEJICTBA J1a U3IUIATAT Ha
CHOTBETHUTE JIMIA 3apa0OTEHUTE OT TSAX CYMHM 3a MepuoJia Ha TPYJOBHS UM CTaX. AHAJIOTHYHU
ca U 33AbJDKEHUSATA M0 OTHOILICHHE Ha 3/IPaBHOTO OCUTYpSIBAaHE.

Pa3mepuTe Ha OCUTYpUTETHUTE BHOCKU CE€ YTBbP)K/IaBaT KOHKPETHO ChC 3aKOHa 3a Orojykera Ha
J1OO u 3akona 3a 6tro0mxera Ha H30K 3a choTBeTHaTa roanHa. BHOCKUTE ce pasnpenenar Mexy
paboTonaTens UM OCUTYPEHOTO JIMIE B CBHOTHOIIEHHE, KOETO C€ IMPOMEHS €XEroJHO U €
orpeneneHo B wi. 6, an. 3 or Konekca 3a conmanuo ocurypsisane (KCO). O0musaT pasmep Ha
BHOockata 3a ¢oun “Ilencun”, 3110, donng “O3M”, doun “be3padotuna” u 3apaBHO
ocurypsiBane npe3 2022 r., € KakTo cie/Ba:

3a mepuozaa 01.01.2022 r. —-31.12.2022 r.

32,30% (pa3mpenencHo B CBHOTHOIIGHHWE padoTomarten: ocurypeHo ismine 18,52:13,78) 3a
paboTenuTe Npu yCIOBUATA HA TPETAa KaTEropus Tpy/I.
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B nombiHeHue, M3LSI0 32 CBOS CMETKa pabOTOAATENAT MPaBH OCUTYPUTEIIHA BHOCKA 33 (POH
“T3IIB”, xosTO € aAudepenupana 3a paznuunute npeanpusatus ot 0.4% no 1.1% B 3aBucumMocT
OT UKOHOMHYECKATa ACWHOCT Ha MPEIIPUITHETO.

KbM npyxecTBOTO HsIMA Ch3a/ieH U PYHKIIMOHUPAIL YaCTeH JO0OPOBOJIEH OCUTYpHUTENeH (HOH]I.
JbIDKUMUTE OT JPYXKECTBOTO BHOCKHM IO IIAHOBETE C JC(PUHUPAHM BHOCKU 32 COLMATHOTO H
3/IpaBHO OCHUTYpsIBaHE C€ IMpPHU3HABAT KAaTo TEKYI] pa3xoJ]l B OTYeTa 3a BCEOOXBAaTHUA J0XOJ (B
nedvanbaTa wim 3arybara), ocBeH ako aajgen MC®PO He n3HMCKBa Ta3u CyMma Jia Ce KaluTaJIu31upa B
ce0ecTOMHOCTTa HA ONpPEENICH aKTUB, U KaTo TEKYIO 3aJIbJKEHUE B HEAUCKOHTHPAH pa3Mmep,
3aeHO M B IMEPHOJa Ha IOJIaraHe Ha Tpyla M HAa HAYMCIEHUETO HAa CHOTBETHUTE JIOXOIU HA
HAeTUTE JIUIA, C KOUTO JOXOJIU BHOCKUTE Ca CBHP3aHHU.

InanoBe ¢ ne¢puHUPaAHT T0XOTH

Cewrinacno Konekca Ha Tpyna JOpyKecTBOTO B KaueCTBOTO My Ha paboromaren B bovarapus e
3aBJDKEHO Ja M3IUIAIla Ha IepcoHalla MPH HACTHIIBAHE HA MEHCHOHHA BB3PACT 00e3IIeTeHue,
KOETO B 3aBHCHMOCT OT TPYJIOBHUS CTaX B MPEANPHUATUETO MOXKE J]a Bapupa Mexay 2 u 6 OpyTHH
paOOTHHM 3amyiaTé KbM JaTaTa Ha IpPEKpaTsBaHE HA TPYIOBOTO mpaBooTHomieHue. Ilo cBoute
XapaKTePUCTHKU T€3U CXEMU MPEACTABIABAT He()OHAUPAHH ILIAHOBE C Ae(PUHUPAHU JOXOTH.
W3uncnennero Ha pa3Mepa Ha Te3W 3aIBJDKCHHMS Hallara y4JacTHETO Ha KBIM(UIIUpaHU
aKTIOEPH, 3a Ja MOXKE Ja Ce OIpeleiH TAXHATa CerairHa CTOMHOCT KbM Kpas Ha OTYETHUS
MEepUoJ, TO KOSTO Te€ C€ NPEACTaBAT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE, KOPHUTHpaHa C
pa3Mepa Ha HENMPHU3HATHTE AKTIOEPCKHU IMevaliOn U 3aryOu, a pecrl. U3MEHEHUETO B CTOMHOCTTA
UM, BKJI. TIPU3HATHTE AKTIOEPCKH MedalOM M 3aryOMm — B OTYETa 3a BCEOOXBATHUS JIOXOI.
B3umaiiku B mpeauBHI pa3Mepa M CHIIECTBEHOCTTAa Ha 3abJDKCHMSTA, CPAaBHEH C lleHaTa Ha
aKTIOEPCKUS TPYIl, H3UMUCICHUATA MOTaT J1a OB/IaT HAIIPABEHU U OT JIPY’KECTBOTO.

Jloxoau npu HalycKaHe

CeriacHo pasnopenoure Ha Kogekca Ha Tpyaa paboToAaTeNaT uMa 3aIbJDKCHHUE J1a U3IUIATH TPy
IpeKpaTsBaHe Ha TPYAOBUS JOTOBOP CIEIHUTE 00e3IeTeHUS:

* HECIa3eHO MPEIU3BECTHE - 32 MEPHO/Ia Ha HECTIA3eHOTO TPEIN3BECTHE;

* MOpaJay 3aKpUBaHE HA MPEANPHUSATHETO WM Ha YacT OT HEro, ChKpalllaBaHe B IaTa,
HaMaJisiBaHe Ha oOema Ha padoTa W cnMpaHe Ha paboTa 3a moBeue OT 15 THU U Ap. — OT eaHa
OpyTHa MecedHa pabOTHa 3arJara;

* NpU MpeKpaTsBaHe Ha TPYIOBHsI JIOTOBOp IMopaau OojecT — B pa3Mep Ha OpyTHOTO
BB3HArpaKJCHHE Ha paOOTHUKA 3a JBa Mecella MpU yCIOBHE, Y€ MMa Hali-MalIko MeT TOJUHU
TPYAOB CTaX M HE € TOITyJaBaj 00e3IeTeHNe Ha ChIIIOTO OCHOBAHHCE;

* 33 HEW3IOJ3BaH IIaTeH MEXIUHEH OTIYCK - 3a ChOTBETHHUTE T'OJMHHU 32 BPEMETO, KOETO ce
MIPHU3HABA 32 TPYJOB CTaX.

Cren W3IUIAIIaHETO HAa TOCOYEHHMTE OOe3IeTeHHs 3a padoToiarenst HE MPOU3THUYAT JPYTU
3aIBJDKCHUS KbM PAOOTHUITUTE U CITYKHUTEITHTE.

JIpy’KeCTBOTO TMpHU3HABA 3aIbJDKEHHS KbM MEpCOHANa IO JOXOIM IpH HAIyCKaHe Mpeau
HACTBHIIBaHE Ha TICHCHOHHA BB3PACT, KOTAaTO € JEMOHCTPHpaH OOBBP3BAIll aHTA)KUMEHT, Ha 0a3a
myOJINYHO aHOHCHPAH IJIaH, BKII. 32 PECTPYKTYpUpPAHE, /1a Ce MPEKPATH TPYAOBUAT JOTOBOP ChC
CBHOTBETHHUTE JUIA 0€3 Ja WMa BB3MOXKHOCT Jla C€ OTMEHH, WM TpU (HOPMATTHOTO M3/IaBaHE Ha
JOKYMEHTUTE 3a J0OpOBOJMHO HamyckaHe. Jloxoau mpu HamyckaHe, IUIATUMMU IoBeye OT 12
Mecera, ce AUCKOHTHpAT W MPEACTaBIAT B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHUE IO TAXHATA
ceraniHa CTOMHOCT.

2.19. IIpoBu3uu
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[IpoBu3umu ce mpusHaBar, KOraro APY>KECTBOTO MMa HACTOALIO (KOHCTPYKTHBHO WJIM IIPaBHO)
3aIbJDKEHUE B PE3y/ITaT HA MUHAIO ChOUTHE, U € BEPOSITHO, Ye MOTacsBaHETO/YpeKJaHETO Ha
TOBA 3aJIbJDKCHHE € CBBP3aHO C M3TWYaHE Ha pecypcu. [IpoBusuute ce omensBat Ha 0aza Haii-
noOpara mpuOJIM3UTENIHA TNpPEleHKa Ha PBKOBOACTBOTO KbM Kpas Ha OTYETHUS NEpUOA 3a
pa3xomuTe, HEOOXOIUMH 3a YpPEeXKIaHETO Ha CBOTBETHOTO 3aiblDKeHHE. [lpuOnmsurenHaTa
OLIEHKa Ce JAMCKOHTHpA, KOraTo MaJieXbT Ha 3aJbKEHUETO € AbiarocpoueH. Koraro ce ouaksa
4acT OT pecypcuTe, KOMTO IIE€ C€ H3IMOJI3BAT 3a YpPEeXKIaHEe Ha 3aIbJDKCHHETO Ja Obaar
BB3CTAaHOBEHH OT TPETO JIUIIE, APY>KECTBOTO MPU3HABA B3€MaHe, aKO € HaJHIle BUCOKA CTETNeH Ha
CUTYPHOCT Ha HETOBOTO TOJy4aBaHE, CTOMHOCTTa My MOXE HAJEKIHO JIa C€ YCTAHOBU M JJOXOJI
(KpenuT) Mo chlilata MO3UIMS B OTUETa 32 BCEOOXBATHUS JOXO/, KBAETO € MPEeJCTaBeHa U caMara
IIPOBU3HA.

2.20. AKIIMOHEpPEH KaNuTAJ U pe3epBHU

B® AntspuatuB A/l € ch3mazeHo KaTo aKIMOHEPHO ApykecTBO. KaTo TakoBa € 3aabJDKEHO Ja
peructpupa B THProBCKUsI PErHCTHP OMPEENICH pa3Mep Ha akKIMOHEpEH KamuTall, KOWTO Aa
CIIy’)KH KaTo O0e3IeYCHHEe Ha KPEAUTOPUTE Ha JPYKECTBOTO 3a H3MBIHCHHUE Ha TEXHHUTE
B3EMaHMs KbM HEro. AKIIMOHEPUTE OTTOBAPIT 32 3aIbJDKEHUATA HA JPYKECTBOTO JI0 pa3Mepa Ha
CBOCTO aKIIMOHEPHO y4acTHE B KalMTajla U MOTAT Jia MPETCHAUpAT BPBIIAHE HA TOBA Y4acTHE
camo B MTPOU3BOJICTBO M0 JIMKBUAALNS UM HECHCTOATETHOCT. J[pyKECTBOTO OTYMTA OCHOBHUS CH
KaIIUTaJI 110 HOMHUHAJIHA CTOMHOCT Ha PErUCTPUPAHUTE B CbJla AKIIUH.

CepriacHo n3nucKBaHUITa HA THProBCKUA 3aKOH U yCTaBa APYKECTBOTO € AIBXKHO 1a hopMupa u
3aKOHOB pe3epB “poua PezepBen”, kaTo M3TOYHUIM HA (HOHIA MOTAT J1a OBIAT:

Hal-Malko eJHa JeceTa OT meyanbara, KOSTO ce OTAens JOKaTro cpelacTBata BBB (oHaa
AOCTHUTHAT €1Ha ACCCTa 4YaCT OT aKOHMOHCPHHA KaIllMTal WK MO-TojidMa 4acT, M0 pCIICHHUEC Ha
001I0TO cHOpaHue;

CpeICcTBaTa, IMOTYICHH HAJl HOMHHAJTHATA CTOWHOCT Ha aKIMHUTE NP M3JaBaHETO UM (TIpeMHUEH
peseps);

cymarta Ha JOMMBbJIHUTCIHUTC IIalaHUA, KOUTO MPaBAT aKIHIUOHCPUTE CPCIly MPEAOCTABCHUTC UM
MpeIMMCTBA 32 aKIUUTE;

JpYTU U3TOYHMIIN, IPEBUICHH 110 penienre Ha O0110To chOpaHue.

CpenctBara oT (oHAa MOrar Jia ce M3MOJI3BaT caMo 3a MOKpPHBaHE Ha TOAMINHATA 3aryda U Ha
3ary61/1 OT NPCAXOJHN I'OAVHU. Koraro cpeacreara BbB q)OHZ[a AOCTUTHAT OIIPCACIICHHUA B YCTaBa
MUHUMAJIEH pa3Mep, CpelicTBaTa HaJ Ta3d cyMa MOTar Jia ObAaT M3MOJ3BaHU 32 yBEIMYaBaHE Ha
AKIMUOHCPHUA KalluTal.

[IpeotieHbUHUAT pe3epB € (OpMHUpPaH OT MOJIOKHUTETHATA pa3IuKa MEXIy OallaHcoBaTa CTOMHOCT
Ha UMOTHUTEC, MAIIIMHHUTE U 06Op}I}1BaHeTO U TCXHUTC CIIPABCAJINBU CTOMHOCTH KBEM OaTUTE Ha
U3BBpIIBaHE Ha MPEOIeHKUTE. EQEeKThT Ha OTCPOUCHUTE NaHBIHM BbPXY MPEOLIEHBUYHUS PE3EPB €
OTpa3eH TUPEKTHO 3a CMETKAa Ha TO3HW pe3epB. [IpeoleHBYHUAT pe3epB ce MPEXBBPIS KbM
“HaTpymaHu Te4anOu”’, KOraro aKTHUBUTE Ca HAMbIHO aMOPTU3WPAHM WM HaMyCHAT
MaTPUMOHUYMa Ha JIPY>KECTBOTO.

2.21. Jlanbuy BbPXY ne4yajidara

TCKyHH/ITe JaHBbLIU BBPXY neyaigbara ca OMnpeaAcCIICHN B CBHOTBETCTBUC C H3HMCKBAHUATA Ha
OBIATapCKOTO JAaHBUYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIMOPATHBHOTO MOJOXOJTHO OOJyiaraHe.
Homunannara nanbuna ctaBka 3a 2022 1. e 10% (2021 r. : 10%).

OTcpoueHUTEe TaHBIM BBPXY MedandaTa ce OmpeAesaT KaTo ce MU3IMO0I3Ba OATaHCOBHST MMaCHBEH
METOJl MO0 OTHOILIEHHWE Ha BCHUYKH BPEMEHHHU Da3jMKU KbM Kpas Ha OTYETHHS MEPHOA, KOUTO
CbIICCTBYBAT MCKIY 63HaHCOBI/ITe CTOMHOCTH U JAaHBYHUTE OCHOBH Ha OTACJIHUTEC AaKTHUBU U
MacUBH.

16



B® AITbPHATUB AL

OTcpodeHUTE JaHBYHH MTACHBU CE MPU3HABAT 32 BCHUKH 00JIaraeéMu BPEMEHHH Pa3JIHKH.
OTtcpoueHuTe AaHBYHHM aKTHBHM C€ MPHU3HABAT 3a BCHUUKH HaMaJsieMH BPEMEHHU pPa3lIMKH U 3a
HEU3IOI3BAaHUTE JJAHBYHH 3aryOH, JI0 CTEIICHTA, 0 KOSTO € BEPOSITHO TE Ja CE MPOSBAT 0OpaTHO
u Jaa Obje reHepupaHa B Objelle 1ocTaThyHa objaraeMa nevanda Uity a ce nposiBAT obiaraeMu
BPEMEHHH Pa3IUKH, OT KOUTO Ja MOTAaT Ja Ce MPUCIIaHAT Te3W HaMasIeMH Pa3IIUKH.
banancoBara cTOWHOCT Ha BCUYKU OTCPOUYEHH JIaHBUYHU aKTHUBU CE€ TPETJIeXkaa KbM Kpasi Ha BCEKU
OTYETCH MEPUOJ U Ce PEAYIHpPa IO CTETIICHTA, IO KOSTO € BEPOSATHO TE Jia Ce MPOSBSIT OOPATHO U
Jla ce TeHepupa JOCTaTh4HO obiaraema rneyanda, OT KOSTO T€ J1a MOraT J1a ObJIaT IpUCIIaHATH.
OTcpodeHnTe TaHbBIH, CBBP3aHU ¢ OOCKTH, KOWTO Ca OTYETCHH JUPEKTHO B COOCTBEHUS KaIUTAI
Wik Jpyra OajlaHcoBa MO3HILMS, CHIIO CE OTYUTAT JIUPEKTHO KbM CHOTBETHHUS KaIlUTaJlIOB
KOMITOHEHT WJIM OaJlaHCcOBa MO3UIIUS.

OTtcpoueHuTe AAaHBPYHU aKTHUBU U TACHBH CE OICHSIBAT Ha 0a3a JaHBYHHUTE CTaBKHU, KOUTO Ce
OYaKBa JIa Ce MpHJIarar 3a Meproja, Ipe3 KOWTO aKTUBUTE IIE Ce peallu3upaT, a MaCUBUTE I Ce
ypensaT (moracsT), Ha 0a3a JaHBYHUTE 3aKOHMU, KOMTO Ca B CWJIa WJIM B TrojisiMa CTENEH Ha
CHT'YpHOCT C€ OYaKBa Jia ca B CHJIA.

KoM 31.12.2022r. otcpoueHuTe NaHbLIM BBbpXy meuyanbata ca oneHeHH mpu crtaBka 10% (
31.12.2021r.: 10%).

2.22. HeTHa neyasi6a Ha aKIUs

Hernarta meuan0a Ha akmus ce M3YMCIsIBA KAaTO CE pa3[eiid HeTHaTa Tedanba uiam 3aryda 3a
nepuoja, Mojjexalla Ha pasnpeaeNeHue MEXIy aKIHOHEpUTe, MpUTeX aTelu Ha OOMKHOBEHH
aKIMW, Ha CPETHO-TIPETETIICHUS OpOii Ha TbP)KAHUTE OOMKHOBEHU aKIUH 32 TIEPUOJIA.
CpenHo-nipeTerneHusT Opol akIUu MpeACTaBisiBa OpOST HA IbPKAaHUTE OOMKHOBEHH aKIIMH B
Ha4yaJlOTO Ha TEpHOoJia, KOPUTUPAH C Oposi Ha OOpaTHO M3KYNEHUTE OOMKHOBEHM aKIIMM M Ha
HOBOM3/a/ICHUTE TaKWBa Mpe3 MepHuoaa, YMHOXKEH Mo cpeaHo-BpemeBus (axtop. To3m dakrop
u3passiBa Oposi Ha JAHWTE, MPe3 KOUTO KOHKPETHUTE aKIMM ca OWIM Jbp)KaHU, CIPSMO OOIIus
Opoil Ha THHUTE Mpe3 Mepruoa.

Herna meuanba Ha akiuu ¢ HamalieHA CTOWHOCT HE C€ M3YHUCIISABA, ThH KaTO HAMA W3JaJCHH
MOTEHIIUATHY aKI[MH ¢ HaMaJleHa CTOWHOCT.

2.23. DMHAHCOBU HHCTPYMEHTH

OuHAHCOB WHCTPYMEHT € BCEKH JOTOBOp, KOWTO mMoOpaxkaa (UHAHCOB aKTUB Ha €IHO
npeanpusaTHe W (UHAHCOB IMAaCMB WJIM HWHCTPYMEHT HAa COOCTBEHHS KalWTal Ha JPYyro
MpeanpusITHE.

2.23.1. DUHAHCOBH AKTHBH

II'spBOHAYaTHO NPU3HABAHE U OlIEHSIBAHE

I[TbpBOHAYAIHO IPU3HABAHE U OLIEHSIBaHe

JIpy’kecTBOTO IMbPBOHAYAIIHO NMPU3HABA (DMHAHCOB aKTUB B MOMEHTA, B KOHTO CTaHE CTpaHa T0
JOTOBOPHO CHOpa3yMeHHe, U To Kiacuduimpa chriacHo OM3HEC MoJena 3a YIpaBlieHHE Ha
(MHAHCOBY aKTHBH M XapaKTEPUCTHKUTE HA JJOTOBOPCHHUTE MAPHYHH TIOTOIIH.

Knacudpukanuara Ha (UHAHCOBUTE aKTUBH MPHU MBPBOHAYATHOTO MM MPHUI0OMBAHE 3aBHCHU OT
XapaKTePUCTUKUTE HA JJOTOBOPHUTE IMAPUIHHU MTOTOIM Ha (QMHAHCOBUS aKTUB U OM3HEC MOjIelia Ha
JlpykecTBOTO 3a TAXHOTO ympapieHue. C M3KIIOYEHHE Ha THPTOBCKHUTE B3E€MaHUsS, KOUTO HE
CHJIBPKAT CHIIESCTBEH KOMIIOHCHT Ha (PMHAHCHpAHE, WU 3a KOUTO JIpyKeCTBOTO € TPHUIIOKHUIIO
MPAKTUYECKH IIeJiechoOpa3Ha MspKa, J[pyKecTBOTO MbPBOHAYATHO OIICHSBA (DMHAHCOBUSI aKTUB
M0 CIIpaBeAJIuBa CTOMHOCT, IUIIOC, B Cllydail Ha ()MHAHCOBU aKTUBU, KOUTO HE C€ OTYMUTAT IO
CIpaBe[IMBa CTOWHOCT B Medandara wiM 3ary0aTta, pa3xoguTe IO cienkara. ThproBCKHUTE
B3€MaHMs, KOUTO HE CBhAbpPXKAT CHIIECTBEH KOMIIOHEHT Ha (UHAHCHUpaHe, U 3a KOHUTO
JIpy’KecTBOTO € MPHIOKHIA MPAKTUYECKH IIeNeChoOpa3Ha MspKa, Ce OICHSBAT MO I[eHaTa Ha
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crenkara, ompeneneHa ceramacio MC®O 15. amopTu3upana neHa Ha TPUAOOMBAHE WM IO
cnpaBeanuBa ctoiHocT B JIBJI, ¢uHaHCOBMAT akTWB TpsAOBa Ja Mopaxja MapUyHH MOTOLH,
KOUTO IpeJCcTaBisiBaT ""caMo IJamanus no raaBHunara u guxsata® (CIIJI) no HemsnbikeHnaTta
cyma Ha rinaBHunara. Ta3su omnenka ce Hapuya ,,CIII'JI Tect™ m ce u3BbBpIIBA HA HUBOTO Ha
CbOTBETHHUSI HHCTPYMEHT.

busznec MozmensT Ha JlpyecTBOTO 3a yIpaBiieHME Ha ()MHAHCOBUTE AKTHBU C€ 1030BaBa Ha
HAYMHA, 10 KOWTO TO ympaBisiBa (PUHAHCOBUTE CH AKTUBU C II€J I€HEpUpaHE HA MAPUYHH
norouy. busHec mMomenbT ompezens Jalu NapUYHUTE MOTOLM 1€ BB3HUKHAT B pe3yiTaT Ha
CbOMPAHETO Ha JOTOBOPHU IMAPHYHH MOTOLH, Tpoiax0a Ha (PMHAHCOBUTE aKTUBU, UJIH U JIBETE.
[TokynkuTte winm nmpoaaxoOuTe Ha (UHAHCOBM AKTHBH, YMMTO YCJIOBUS M3UCKBAT JIOCTaBKa Ha
aKTUBUTE B paMKUTE Ha JaJeH MEepUoJ] OT BPEME, YCTAaHOBEH OOMKHOBEHO C HOpMaTHBHA
pasnopenda win JefcTBalla IPaKTHKA Ha CbOTBETHUA Ma3ap (PeIOBHU MOKYIKH), C€ MPU3HABAT
Ha JjaTaTa Ha ThpryBaHe (CaenKara), T.. Ha JaTaTa, Ha KOsTO J[pyKecTBOTO ce € aHraKupajo aa
KyIH WIK IPOAAJE aKTUBA.

B cnyuauTe, korato Apy>KeCTBO HE reHepHpa TEKYIIN BXOSIIN TAPUUHU IOTOIU U € COOCTBEHUK
Ha AaKTHBH, MNpojak0ara Ha KOMTO ca EJUHCTBEH H3TOYHUK 3a IIOracsiBaHe Ha 3aeM, TO
eKCIIO3ULUATA CE TPEeTUpa KaTo 4acT OT MHBECTULMATA U ca IojJjlara Ha TecT 3a 00e3leHKa 10
MCC 36.

IlocaexBamio oueHsiBane

3a 1enuTe Ha IOCIEABALIOTO OLIEHsABaHE (PUHAHCOBUTE AKTUBU c€ KiIacU(UIMpAT B YETUPU
KaTeropuu:

@DUHAHCOBU aKTHBH 10 aMOPTH3UpPaHa CTOMHOCT (JIBJITOBU HHCTPYMEHTH )

®uHaHCOBU aKTUBH IO CIIpaBeAJIMBa CTOMHOCT B IeyaidaTa Uiy 3aryoara

@DUHAHCOBU aKTHBH IO CIIpaBeUIMBa CTOMHOCT B JAPYr BceoOXBaTeH J0X0[ ¢ "peuukiupaHe” Ha
KyMYJIaTUBHUTE MevyanOu win 3aryou (IbiAroBu HHCTPYMEHTH)

(DUHAHCOBU aKTHBH, ONpPENENIeHN KAaTo TaKHBa IO CHpPaBEJIMBAa CTOMHOCT B JAPYr BCEOOXBaTEH
noxopn 0e3 '"perukiupaHe" Ha KyMYJaTHBHUTE Te4yajiOu M 3aryOM TpH TAXHOTO OTIIMCBAHE
(KanmuTaI0BU MHCTPYMEHTH)

[Ipe3 Texymus nepuoa ApyxecTBoTo 0TuNTa (GMHAHCOBHU aKTHBH B JIBE€ OT T€3U KATETOPUH —
(MHAHCOBM aKTHBHU IO aMOPTU3HUPaHa CTOMHOCT U (PMHAHCOBU aKTUBHU MO CIPABEAINBA CTOMHOCT
B revasnbara uim 3aryoara.

@DUHAHCOBU aKTHBH 110 aMOPTU3UPaHa CTOMHOCT (JIBJITOBU MHCTPYMEHTH )

Ta3u kareropusi € Hail-chuiecTBeHa 3a JIpyxkecTtBoTo. PBKOBOACTBOTO Ha JlpyKeCTBOTO €
MPEeLEeHI0, Ye (PMHAHCOBUTE aKTHBM IPEJCTABISABAIIN MAPUYHHU CPEJCTBA B OAHKH, ThPTrOBCKH
B3€MaHMsl, JPYTU HETEKYIIH B3eMaHUs (T.€. B3€MaHUs OT CBbP3aHU MPEANPHUATHS, B3€MaHUS 110
TBPrOBCKM KPEIUTH U JPYTH) C€ IbpKaT OT J[pyKEeCTBOTO C L€ MOJIy4aBaHE HAa JONOBOPEHMUTE
MapUyHU MOTOLM M C€ OYakBa Ja JOBEAAT J0 MapuyHHU MOTOIM, MPEICTaBISIBAIId €IUHCTBEHO
IUTal[aHKs Ha TJIaBHUIA W JMXBU (mpwiaraH OusHec Mmojen). Te3n (UHAHCOBH aKTHBH Ce
KJacu(uIUpaT U OLIEHABAT MOCIEABAILO 10 aMOPTU3HUPaHa CTOMHOCT.

JIpy’KecTBOTO OlEeHsBa ()MHAHCOBUTE AaKTHUBM IO AaMOpTU3HMpaHa CTOMHOCT, ako ca
YIOBJIETBOPEHU U JIBETE YCIOBHSI, U3JI0KEHU TO-J10JTY:

@DUHAHCOBUAT aKTHB C€ MpHUTEXaBa B paMKUTe Ha OM3HEC MOJEJ], MMAIl 3a L] HEroBOTO
I’bp>KaHe ¢ OIJIe] IoJIy4aBaHe Ha JI0TOBOPHHUTE NApUYHU IIOTOLHU OT HETO.

VYcnoBusiTa Ha 1OTOBOpa 3a (PMHAHCOBHS aKTHB MOPAXKAAT MAPUYHM ITOTOIM HA KOHKPETHH JaTH,
KOUTO IPEACTaBIsIBAT caMo IJIAlllaHKs 10 IJIaBHULIATa M JIMXBUTE BBPXY HEM3AbIKEHaTa Cyma
Ha IJIaBHUIATA
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DUHAHCOBUTE aKTHBH [0 aMOPTU3HMpaHa CTOWHOCT (3a€MU WM JAPYTU MPEAOCTaBEHU (PUHAHCOBU
pecypcH) BIIOCIEJICTBUE CE€ OLEHSBAT MpH MpUIaraHe Ha METoJa Ha e(EeKTHUBHHUS JIHUXBEH
npoueHT (EJII) u ca mpeamer Ha oOe3neHKa. AMOPTH3UpyeMaTa CTOWHOCT € U3YMCIICHA KaTo ca
B3€TU MPEIBUJl BCUUKHA BUIOBE TAKCH, KOMHUCHOHHHM U JIPYyTd JN0XOJU. JIMXBEHHAT HOXOA OT
MPEeAOCTaBeHN 3aeMH Ce€ IPHU3HAaBa Mpe3 NMeprojia Ha aMOPTU3alMs U Ce MPEACTaBd B OTUETa 3a
nevyanbara win 3arybara B cratus “npuxonu’. Pasxomute 3a o0Oe3lieHKa W PEHMHTETPUPAHUTE
00e3IeHKH, CBBpP3aHH C (PUHAHCOBUTE AaKTHBH, OLICHSBAHU TI0 aMOPTH3UpPAHA CTOHHOCT,
BKJIFOYUTEITHO THProBcku B3eMmanus mo MCDO 15 ce mpu3HaBarT B OTYeTa 3a medajdaTa WU
3arybata B “nmpyru noxoxau / (3aryom) oT neiHocTTa”.

[Teyan6ute u 3aryouTte ce npu3HaBar B Medanbara WiK 3arydoara, Korato akTUBBT ObJi€ OTIIHCAH,
MOUGUIPAH UK 00e31EeHEH.

OuHaHCOBU aKTUBH IO CIIPaBeAIMBa CTOWHOCT B IeyandaTa uiu 3aryoara

DuHAHCOBUTE aKTWUBHU II0 CIpaBeUIMBa CTOMHOCT B IedyayidaTa wid 3arybata BKIIOYBAT
(UHAHCOBH AaKTHBHU, [AbPKaHU 3a THProBUsS U (UHAHCOBU AaKTHUBH, OIpPEACICHH MpuU
IbPBOHAYAIHOTO UM TMpPU3HABAaHE KAaTO TaKWBa IO CIpaBEMJIMBAa CTOMHOCT B TedainbaTa WIH
3ary0ata, Win (PUHAHCOBH aKTHUBH, KOMTO 3aJABJLKHTEITHO CE M3HCKBA J1a ObJaT OLICHSABAHH IO
crpaBeBa CTOMHOCT. DUHAHCOBUTE aKTWBH Ce KiacH(HUIHMpaT KaTo JbPKaHU 3a THPrOBUS,
aKko ca MpUAOOUTH C LIeN Mpojax0a WM MOBTOPHO MPUAOOMBAHE B KpaTbk cpok. DPUHAHCOBU
AaKTUBHU C MApUYHHU MOTOLM, KOUTO HE MPEJCTABISABAT €AMHCTBEHO IUTAIIAHUS 1O TJABHUIIATA U
TUXBarTa, ce KiIacuuuupar U OIEHSIBAT MO CIpaBeAMBa CTOMHOCT B IMedandaTta wiu 3ary0arta,
HE3aBUCHUMO OT Ou3Hec mojena. He3aBucMMo OT KpUTEpUUTE 3a JBJITOBUTE MHCTPYMEHTH, KOUTO
cienBa ga ObaaT KiaacuPpUIIMpaHu MO aMOPTH3UPaHa [IeHa Ha MPUA00MBaHe WK MO CpaBeINBa
croitHocT B JIBJl, xakTo € ommcaHO TO-TOpe, ABITOBUTE WHCTPYMEHTH MOrat jga Obaar
OmpeeNieHd KaTo TaKuBa IO CIpaBesiuBa CTOMHOCT B medanbara wiM 3arybata mpu
IbPBOHAYAIHOTO WM TIPH3HaBaHE, aKO Taka Ce€ EJIMMHUHHpAa WIM CE€ HaMalsiBa CBIIECTBEHO
CYETOBOJHOTO HECHOTBETCTBUE.

DUHAHCOBU aKTHBU TIO CIIPaBEJIMBAa CTOMHOCT B Ievanbara uiu 3arydara ce OTHacsT B OTUETa
3a (pMHAHCOBOTO CHCTOSHUE IO CIPABEIMBA CTOMHOCT, KATO HETHUTE MMPOMEHHU B CIIpaBeIMBaTa
CTOMHOCT ce IpHU3HaBaT B OTYETa 3a Nevandara uiM 3aryoara.

Ta3u kareropus BKIIIOUBA 3a€MH KbM CBBP3aHU JIMLIA U HEKOTUPAHU U KOTHUPAHU 33 ThPrOBUS Ha
($hoHI0BM OOpPCH KanmuTaJIOBH MHCTPYMEHTH, KOUTO pyKecTBOTO HE € M30pajio HEOTMEHUMO J1a
knacupuIupa KaTo TakuBa MO cmpasemiauBa croiHocT B JIBJI. JluBuaeHTuTe MO TakuBa
KaluTaJIOBH MHCTPYMEHTH CHIIO C€ MPU3HABAT KaTO APYTH MPHUXOIM B OTUYETA 3a MevyandaTa Win
3arybata, KoraTo Ob/ie yCTaHOBEHO MPABOTO 3a MOTyYaBaHe Ha IUIalaHe.

OTnucBane

OuUHAHCOB aKTUB (WUJIM, KOTATO € MPWJIOKHMO, 4acT OT (PMHAHCOB aKTHB WJIM 4acT OT Tpyma OT
CXOAHM (PMHAHCOBU aKTUBH) C€ OTMHCBA (T.€. C€ IpeMaxBa OT OT4YeTa 3a PMHAHCOBOTO CHCTOSIHUE
Ha JIpyXecTBOTO), TJaBHO KOraTo:

MpaBara 3a MojJy4yaBaHe Ha MapUIHUTE TIOTOIM OT aKTUBA Ca U3TCKIIN

Wiy,

mpaBaTta 3a MoJiy4aBaHE Ha MapUYHHU MOTOIM OT aKTHUBA ca MPEXBBHPJICHH WIK JpyXecTBOTO €
MO0 3abJKEHUETO J1a MJIATH HAIMBIHO MOJYYeHUTE TAapUYHU TOTOIH, 0e3 ChlllecTBeHa 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIOpa3yMEHHE 3a MpEeXBbpisHe; mpu koero win (a) JpyxkecTBOTO €
MPEXBHPIIAIIO B 3HAYUTENIHA CTETIEH BCUYKU PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA,
win (0) JpyXecTBOTO HUTO € MPEXBBHPIWIO, HUTO € 3alla3ujio B 3HAUMTEJIHA CTENEH BCUYKU
PHUCKOBE U MMOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3ama3ujio KOHTPOJIa BPXY HETO.
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Koraro [lpyxecTBOTO € NpexBbpiIMIIO IpaBaTa CU 3a MOJIy4aBaHe HAa MAPUYHM ITOTOLM OT aKTUBA
WIH € BCTHIIWJIO B CIIOpa3yMEHHUE 3a MPEXBBbPISHE, TO IPaBU OIEHKA HA TOBA JaJId U J0 KaKBa
CTETEH € 3aIa3ujio PUCKOBETE M MOJ3UTE OT coOCTBEHOCTTa. Korato To HUTO € MpexXBBPIIMIIO,
HUTO € 3amas3ujo B 3HAUMTEIHA CTENEH BCHUYKH PHCKOBE U TOJ3U OT COOCTBEHOCTTa BBPXY
(UHAHCOBUS aKTHB, HUTO € MPEXBBPIIMIO KOHTPOJA BBPXY HEro, TO MPOJIBJDKAaBa Jla MPU3HABA
MPEXBBHPJICHUSI aKTUB, JO CTEMEHTa Ha MPOAB/DKABAILOTO CH ydyacThe B Hero. B To3u ciydait
Jpy>XecTBOTO MNpHU3HAaBa U CBBP3aHOTO 3aAb/DKEHHE. IIpeXBBPIEHUAT akTUB U CBBP3aHOTO
3aIbJDKEHUE Ce OIEeHsABAaT Ha 0a3a, KOSATO OTpa3siBa MpaBaTta MU 3aIbJDKCHUSTA, KOUTO
JpyKeCcTBOTO € 3ama3uio.

[IpoabikaBaiio ydyactue, KOeTo € moj gopmaTa Ha rapaHius BbpXY NPEXBbPJICHUS aKTUB, Ce€
OLICHsIBa IO MO-HUCKAaTa OT I'bpBOHAYajiHaTa OajlaHCOBa CTOMHOCT HAa aKTHBA M MaKCHUMajHaTa
CyMa Ha Bb3HArpaXkJIeHUEeTOo, KOETO MOXKeE Ja ce u3ncka J[pykecTBOTo Ja U3IJIaTH.

Oobe3uenka Ha (UHAHCOBU AKTUBH

Jlpy’kecTBOTO MpH3HaBa MPOBU3MS 3a oyakBaHM KpeauTHH 3aryou (OK3) 3a BCHUKH ABIATOBU
WHCTPYMEHTH, KOUTO HE C€ OTYUTAT 110 CIPaBEJIMBA CTOWHOCT B mevanbara wiu 3aryoara. OK3
ce 6a3upar Ha pazIuKaTa MEXAy JOTOBOPHHUTE MAPUYHH MOTOLH, IBKUMHU CHIIIACHO YCIOBUSATA
Ha JIOTOBOpA, W BCHUYKM IMAapUYHU MOTOLM, KOMUTO JIpyKecTBOTO oOuyakBa Ja IOJY4H,
JUCKOHTHpPAHU C MOOIIMKEHHE 10 MbpBOHAYANHUS €(PEeKTHUBEH JMXBEH MpOIeHT. O4akBaHUTE
MapUyYHU NOTOIM BKJIKOYBAT MAPUYHUTE OTOLM OT MpoAakdaTa Ha AbpKAHOTO 00e3MeueHue Win
OpYTd KPEAUTHU TOJOOpEHHs, KOUTO TPEJCTaB/IABAT HEpas3JeaHa 4YacT OT YCIIOBHUSITA Ha
JI0TOBOpA.

OK3 ce npusHaBar Ha /iBa eTamna. 3a KpeIUTHU €KCIIO3UIMH, 32 KOUTO HE € HAJIMIIE 3HAYUTEITHO
MOBUIIIEHWE Ha KPEIUTHHUS PHUCK OT IbpBOHauanHoTo npu3zHaBaHe, OK3 ce mpoBusupar 3a
KpEeAUTHU 3aryOH, KOMTO BB3HUKBAT B PE3yATaT Ha CHOWTHUS MO HEM3MbIHEHHE, KOUTO ca
BB3MOXKHH Tipe3 cienpamurte 12 mecena (12-meceunu OK3). 3a KpeIUTHU €KCIIO3UIINUHU, 32 KOUTO
€ HaNWIle 3HAYUTETHO MOBHUIICHME Ha KPEOUTHHUS PHUCK OT MbPBOHAYAIHOTO TMpPU3HABAHE,
MpOBMU3MS 3a 3aryba ce HM3UCKBa MO OTHOLIEHHWE Ha KPEAUTHUTE 3ary0u, OYaKkBaHU Ipe3
OCTaBalIs CPOK HA EKCIO3UIUATA, HE3aBUCUMO OT MOMEHTA Ha Bb3HUKBaHE Ha HEU3IIbJIHEHUETO
(OK3 3a nenust Cpok Ha HHCTPYMEHTA).

Ilo oTHOmIEHME Ha TBHPrOBCKUTE B3eMaHMs J[pyXKeCcTBOTO mpuiara ONPOCTEH MOAXOHA 3a
n3uucinenne Ha OK3. CrenoBarenHo TO HE MpociensBa NMPOMEHUTE B KPEAUTHUS PHUCK, HO
BMECTO TOBa MpHU3HaBa MPOBU3US 3a 3ary0a Bb3 ocHoBa Ha OK3 3a 1enus cpok Ha HHCTpyMEHTa
KbM BCsKa OTYETHA JaTa. [[pyXecTBOTO € ch3Jano MaTpulia 3a IPOBU3UPAHE, KOSATO ce Oa3upa Ha
HCTOPUYECKUS OMUT 0 OTHOIICHHE Ha KPETUTHHUTE 3ary0H, KOPUTHpaHa ¢ MPOTHO3HU (pakTopH,
CHenu(pUYHHU 32 JUIbKHHUIUTE U 32 UKOHOMUYecKaTa cpeja.

KbM Bcsika oT4eTHa J1aTa TO OMpeAeNs Jalu ABITOBUSAT UHCTPYMEHT CE€ MPEIEeHsSBa KaToO TaKbB C
HUCBK KPEIUTEH PHUCK, KaTo M3IMOJI3Ba LisjlaTa pa3yMHa M apryMeHTHpaHa nH(OopMalus, KosTo €
JoCThITHA 0€3 M3BBPIIBAHE HA U3IHUIIHU pa3xonu uiu ycuwnus. [Ipu tasu onenka JlpyxkecTBOTO
npepasriiekja BBTPEIIHUS KpPEAUTEH PEUTUHI Ha IbJIrOBUS HHCTpYMEHT. B nombiaHeHue
JIpy’)KecTBOTO TIpeleHsIBa Jall CBIIECTBYBa 3HAYUTEIHO YBEITHMYECHHE HA KPEIUTHUS PHUCK,
KOraTo IJIalaHusTa o JI0roBopa ca B mpocpoure Haja 30 gHu.

Jlpy’)kecTBOTO cuMTa JdajeH (UHAHCOB HHCTPYMEHT 3a TakKbB B HEU3MBIHEHHE, KOTaTo
JIOTOBOPHHTE TUIAIlaHUS ca B Mpocpoure B mpoabipkeHne Ha 90 nuu. B ompenenenu cimydaw,
obade, TO MOXe Ja pasriexia AaaeH (UHAHCOB aKTUB KAaTO TaKbB B HEU3MBIHEHHE, KOTaTo
BHTPEIIHA WM BBHIIHA HMHQOpPMAIMS MPENOCTaBs HWHAMKAIMSA, Y€ € MalIko BEpOSATHO
Jpy>KecTBOTO J1a MOJIy4H ITBJIHMS pa3Mep Ha HEU3IBbJDKEHUTE CyMH IO JAOrOBOpa, NMPEAM Ja ce
B3eMaT [0/ BHHMMaHHE KaKBUTO W Ja OWIO KpeIuTHU NOJOOpeHHs, AbpPKAHU OT HETO.
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@UHAHCOBM aKTHBH C€ OTIHCBAT, KOTAaTO HE CHIIECTBYBAa pa3yMHO OYaKBaHE 3a ChOMpaHEe Ha
HapUYHUTE TOTOLH I10 10TOBOPA.

2.23.2. DUHAHCOBM NACHBH M MHCTPYMEHTH HA COOCTBEH KANUTAJ

Jpy*ecTBOTO Kiacu(UUUpa JBITOBU MHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KamMTal WM
Karo ()MHAHCOBU 3aJBJDKCHHMS WJIM KaTO COOCTBEH KamHUTajl B 3aBHCUMOCT OT CBIIHOCTTA H
YCIIOBHSITA B IOTOBOP ChC ChOTBETHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

II'spBOHaYaTHO NPU3HABAaHE U OLICHSIBAHE

Jlpy>ecTBOTO IpU3HaBa B OTYETA 32 (PMHAHCOBOTO CU ChCTOSIHME (PUHAHCOB MACHB CaMO KOTaTo
CTaHe CTpaHa I10 TOTOBOPHHM KJIay3H Ha (PMHAHCOBHS HHCTPYMEHT. [IbpBOHAYAIHOTO MMpU3HABAHE
CTaBa Ha JlaTaTa Ha ypeXJaHe M Ce M3BbPIIBA O CIpaBeIIMBa CTOMHOCT IUIIOC, B CiIydall Ha
(MHAHCOBM NacHBH, KOUTO HE CE€ OTYMTAT 10 CIIPABEUIMBA CTOMHOCT B MedandaTa WM 3arybara
pa3xoau, JUPEKTHO OTHOCUMM KbM NPUAOOMBAHETO WM H3JAaBaHETO Ha (PUHAHCOBHUS IACHUB.
Takcute 3a ynpaBieHHE Ha NOJYYEHHUTE 3a€MU CE€ pa3CcpoyBaT 3a IMEpUOJa Ha IOJI3BaHE Ha
3aeMHUTe, 4pe3 M3IMOJI3BaHE Ha METOAAa Ha €(EeKTUBHUS JIMXBEH IPOLEHT U Ce BKIIOYBAT B
aMoOpTH3MpaHaTa CTOMHOCT Ha 3a€MUTE.

[Ipu nbpBOHAYANHO NpU3HABaHe (MHAHCOBUTE NACHBU C€ KiIacUpHUUMpaT KaTo TaKuBa IO
CIpaBeTMBa CTOWHOCT B TIe4andara uim 3arybara, Wi Kato ((MHAHCOBU MACUBH, OIICHSIBAHH 10
amopTu3upaHa cToiHOCT IIbpBOHAa4YamHO BCHMYKM (UHAHCOBM IACHMBU C€ MPHU3HABAT IIO
CIpaBeIMBa CTOMHOCT, @ B CIy4as Ha 3a€MU U NPUBJIEUEHU CPEACTBA U 3aABJIKEHUS, HETHO OT
IPSIKO CBBP3aHUTE Pa3XOo/u IO CENKaTa.

®dunHaHcoBUTE NacuBU Ha JlpyKECTBOTO BKJIIOYBAT THPTrOBCKU U JIPYrH 3aAbJDKEHUS, 3a€MU U
MIPUBJICUEHH CPEJICTBA, BKIIOYUTEIHO U OaHKOBU OBBPIpadTH.

IlocaexBamo oueHsiBane

OneHsBaHeTO Ha (PMHAHCOBUTE MACHBH 3aBUCH OT TAXHATa KiacH(UKalus KaKkToO € OMHUCAHO IO-
J0my:

@duHaHCOBU NACHBH, OTYUTAHHM IO CIIPABEJIMBA CTOMHOCT B neyanlaTa win 3aryoara
@duHaHCOBUTE NAacHBH IO CIpaBeljMBa CTOWHOCT B mevanbara wWiM 3arybata BKIIIOYBAT
(UHAHCOBM TNacHBM, IbpXKAaHU 3a THProBUs, M (PUHAHCOBU TaCUBH, OINPEAEICHU IpH
II'bPBOHAYAIHOTO TPHU3HABAHE KAaTO TaKWBa IO CIpaBeIMBa CTOMHOCT B medanbara WiId
3ary0ara.

®uHaHCOBUTE MAcHBH ce KiIacu(uuupaT KaTo IbpXKaHU 3a ThPrOBHs, aKO ca MpUIOOUTH C 1iel
MOBTOpHA MOKYyNKa B Omu3ko Obaemie. IlevanOure umm 3aryburte Mo MAacuBM, IbpXKAHU 3a
THProBUs, C€ MPU3HABAT B OTYETA 3a Meyandara uiM 3aryoara.

DUHAHCOBU MACHUBH, ONPENEICHH IIPU IbPBOHAYAIHO IPU3HABAHE KATO TaKMBa IO CIPaBEIMBa
CTOMHOCT B nevanbara wiM 3arybara, ce omnpeAensT KaTo TakuBa KbM JaTara Ha MbPBOHAYAIHO
IIPU3HABAHE, CaMo aKko ca M3NbiIHeHH Kputepuute Ha MC®DO 9. JlpyKecTBOTO HE € ONPEAeINIO0
HUKAaKBU (PMHAHCOBHU MACUBHU KaTO TaKHBa I10 CIpaBeUIMBa CTOMHOCT B neyanbara win 3arybara.
duHAHCOBU NIaCUBH, OLIEHABAHU 10 aMOPTU3HpaHa CTOMHOCT (3a€MH U ITPUBJICYEHH CPENICTBA)
Ta3n xareropust € OT Hal-ChIIECTBEHO 3Ha4YeHHE 3a JlpyxecTBOoTO. Ciea MbpBOHAYAIIHOTO UM
Ipu3HaBaHe, JpyXECTBOTO OILIEHsABA JIMXBOHOCHUTE 3a€MHM M IPUBJIEUEHU CpPEIACTBA IIO
aMoOpTH3MpaHa CTOMHOCT, upe3 Meroaa Ha edektuBHUs auxBeH npoueHt (EJIII). IlevanOute u
3aryouTe ce Mpu3HaBaT B meuanbaTa MM 3arybara, KOraro MacUBBT Ce€ OTIHCBA, KAaKTO M Upe3
nporieca Ha amopTu3anus Ha 6aza EJIII.

AMopTH3UpaHaTa CTOHHOCT C€ M3YHMCIIsBAa KaTO Cce€ B3eMaT IO0J] BHHUMaHHE KaKBHTO W Jla OHIIO
JUCKOHTH WJIM IPEMUM IIPU MPUJOOMBAHETO, KAKTO U TAKCH WJIN Pa3XOJu, KOMTO IPEACTABIsABAT
Hepaznenna yact ot EJIII. Amopruzamusta upe3 EJIII ce BkirouBa kaTto (PMHAHCOB pa3xo] B
oTueTa 3a reyajgbara uim 3aryoara.
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Ta3u kaTeropus ce OTHACS IJIaBHO 3a JMXBOHOCHU 3a€MH U MPUBJICUYECHU CPE/ICTBA.

OTrnucsane

JlpykecTBOTO OTHHCBA (PMHAHCOB IACHB CaMO KOTaTO ypenu (U3MBIHH) 33IBIDKEHUETO, U3TeUe
CPOKBT Ha 3aABJDKEHUETO WM KPEIUTOPBT CE OTKAXKE OT IIpaBaTa CH.

Koraro cwiiectByBani ()MHAHCOB TMAcUB € 3aMEHEH OT JAPYr OT ChINHUS 3aeMOJATeN TpHU
CBILIECTBEHO Pa3JIUYHU YCIOBHS WIH YCIOBUATA HA CHILECTBYBAILO 33bJKEHHUE Ca ChIIECTBEHO
MIPOMEHEHH, TaKaBa pa3MsHa WM MPOMsHA Ce TPeTHUpa KaTro OTIHCBAHE Ha MIbPBOHAYAIHOTO
3a]IbJKEHUE U MPU3HABaHE Ha HOB macuB. Pa3nukara B chbOTBETHUTE OalaHCOBU CTOMHOCTH ce
MpU3HABA B OTYETA 3a revyandara uiy 3aryoara.

Pa3znukara mexnay GanmaHcoBaTta CTOMHOCT Ha (PMHAHCOBUS MMACUB, YpEleH WU MPEXBBPJICH Ha
Jpyra CTpaHa, ¥ 3aIlIaTeHOTO 32 YPEKIAHETO, BKIIOYUTEITHO Mapu U MIPEXBBPIISHE HA HEMAPUIHH
aKTUBH, Ce MPU3HABA B MEYaNOH U 3ary0Ou 3a mepuoja.

Komnencupane Ha pruHaAHCOBU MHCTPYMEHTHU

OUHAHCOBUTE aKTHBU U ()MHAHCOBHUTE MACHUBU CE KOMIIEHCHUpAT, a HETHaTa CyMa C€ OTYHTa B
oTyeTa 3a (PMHAHCOBOTO CHCTOSHHUE, aKO MMa JICHCTBAIIO 3aKOHHO IMPaBO Ja C€ KOMIICHCHPAT
MpU3HATUTE CyMH U [IpyKecTBOTO MMa HaMepeHue Ja Ce€ ypeAu Ha HETHa OCHOBa, Ja ce
peanu3upaTt akTUBUTE M YPEKJIaT MTACUBHUTE €IHOBPEMEHHO.

2.24. TlpeuneHKH OT ompe/ejsilii0 3HAYEHUE NPU NPUWIaraHe cYeTOBOJHATA MOJUTHKA Ha
ApysxkecTBOTO. KiIl040oBM NpUOJM3UTEIHM _OLUEHKHM M TNPEINoJ0KEeHHs ¢ BHCOKA
HECUI'YPHOCT.

WsrotBsHeTO HA (UHAHCOBUS OTYET HAJara pPHKOBOJCTBOTO Jia HANpPaBH IMPEICHKH,
MPUOTU3UTENHNA OICHKU M TPEANOJI0KEHUS, KOUTO BIMSIST BbPXY CTOWHOCTTa HAa OTYETCHHTE
aKTUBU W TTACUBHU, U OTIOBECTSIBAHETO Ha YCJIIOBHM IMACHBU KbM JlaTaTa Ha OajaHca, KaKTO U BPXY
OTUETEHUTE MPUXOJU MU pa3xoAu 3a mnepuoda. HecurypHocture, CBbp3aHU C HalpPaBEHUTE
MIPEATIONOKEHUS U TIPUOIM3UTETHH OIEHKH OMXa MOTJIM Jia TOBeAaT 10 (aKTHUUECKH Pe3yiTaTH,
KOUTO J1a M3MCKBAT CHIIECTBEHU KOPEKIMU B OaTaHCOBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHUBU
WJTU TIAaCUBU B CJIABAIIN OTYETHU TIEPHOIH.

2.24.1. O0e3ueHKa HA WHBECTUIMH B aKUMUM M _JISJI0OBe B JIbUIEPHH M _ACOUMHPAHH
npeInpusTHS.

C pemienue Ha CbBera Ha aupekTopute HAa BO Anteaatus A/l ot nara 17.01.2019, PproBoacTBOTO €
npueno ,,[IpaBuna 3a oneHka Ha akTuBuTe", BKItouBalo - [Ipunoxkenue Ne 1, koeTo € HEM3MEHHa
9acT OT MpaBUJIaTa, Kacaeulo METOIUTE 3a OLIEHKA Ha aKTUBHTE, KaTo:

JbArOCPOYHUTE WHBECTUIMHM B IBLUICPHH M ACOLUHPAHM MPEANPUATHS CE OLICHSIBAT MO IIEHA Ha
npunobuBane (ce0ecTOMHOCT), HaMajieHa ChC 3aryouTe oT 00€31EHKH.

Ha Bcsika nmata Ha OanaHca pPBKOBOACTBOTO MPaBU OICHKA M CHIIECTBYBAT HHIUKATOPHU 3a
00€3IIeHKa Ha HETOBUTEC MHBECTUIIMM U 00E3lEHKAa HAa WHBECTUIMHUTE B JIBIIEPHU U ACOLUHPAHH
Tpy’KecTBa:

pCUICHUEC 3a 06$IB$IB3.HC Ha mnpoueaypa mno JUKBUAAIUA HAa CBOTBETHOTO APYKCECTBO, YMUTO HETHU
aKTHBH, HE ca JOCTAThUHM 3a MOKPUBAHE HA 33b/DKCHUSITa M. PasMepbT Ha oOe3lieHKaTa B TO3M
ciydait na e 10 100% ot GanmaHcoBaTa CTOMHOCT Ha MHBECTUIIMHUTE, CJIE]] MIPHUCIIalaHe HA cymarTa, 3a
KOSITO Ma 0e3yCJIOBHO JI0KA3aTeJICTBO 32 0OPaTHO BH3CTAHOBSBAHE;

uenu Ha bearapcka ¢ponnoBa 6opca 3a nmpoaaxda Ha aKLUM,

NPEBUIICHUE Ha 0ajJaHCcOoBaTa CTOMHOCT HAa MHBECTHIIMATA HAJ JIejia B HETHUTE aKTUBH Ha JBIIEPHOTO
WK aCOLIMUPAHO JPYKECTBO. B cityuaute, KOrato ChbOTBETHOTO APYXKECTBO MpUiIara MEeTo] “IieHa Ha
npuI00MBaHe” 3a MOCIEIBAIIO0 OTYUTAHE HA JBITOTPAHNUTE MaTEPUAITHU aKTUBU, HETHUTE aKTHBU CE
MPEU3YHCIIBAT KaTO Ce OTYUTA €(DEeKTHT OT MPEOLCHKA Ha IBITOTPAHHUTE MATEPUAIHU aKTHBH IO
CTpaBeINBa CTOHHOCT, MO IPUXO0/I€H METO/ Ha AUCKOHTUPAHU MTAPHUYHH MOTOIIH.

22



B® AITbPHATUB AL

2.24.2. O6e3ueHKa HA (UHAHCOBU AKTHBH.

1) TlocnenBaina OlEHKAa HA IICHHM KHMXXKAa U MHCTPYMEHTU Ha MApUYHUS 11a3ap, EMUTUPAHH OT
PenyOnuka bwirapust B cTpanara, TbpryBaHd Ha MeCTa 3a ThPIOBHsS IPU aKTHBEH Ia3ap, ce
M3BBPILBA Bb3 OCHOBA HA CPEIHOAPUTMETHYHA OT LIEHUTE "KynyBa' Mpu 3aTBapsiHE Ha Ia3apa
3a MmocieqHusi paboTeH JeH, OOSIBEHH OT HE IMO-MaJKO OT JiBaMa MbPBHYHU IWIBPU Ha
IbpKaBHU LICHHU KHUXKA.

2) B ciyuaii 4e 1ieHaTa € U34MCIICHa Ha OCHOBATa Ha MPEACTAaBeHU OPYTHHU IICHU OT IIbPBUYHUTE
TWITBPU, TS CE U3I0JI3Ba IPSKO 3a npeoleHka. [Ipu yciaoBue ue 1ieHaTa € YucTa, Ha OCHOBaTa
Ha JIMXBEHUTE XapaKTEPUCTUKH MO MEPUOJUYHOCT U PABHUIIE HA JUXBEHUTE KYIIOHU T CE€
npeoOpa3yBa B OpyTHa M CJIe]] TOBa C€ M3I0JI3Ba 3 MPEOLICHKA.

3) Ilpu HEBB3MOKHOCT Jia ce MPUIIOKH T. | CripaBeasiMBaTa CTOMHOCT Ce OMPENesis MO CICTHUS
Ha4MH:

- cIpaBeyIuBaTa CTOMHOCT Ha MPEXBbPIISIEMU LICHHU KHUKA U MHCTPYMEHTH Ha MMapUyHUs

nasap, JAOIYCHATHU JI0 WM ThPI'yBaHU HAa MECTa 3a ThProBUS, B Cllydail ye ¢ TIX HsIMa CKIOYEHU

CHCJIKM B JIEHA Ha OLICHKAaTa, ce€ Ompeless MO LeHa Ha 3aTBapsHE WIM JpYr aHAJIOTHYEH

[I0Ka3aTes, OMOBECTSIBAH MyOJIMYHO OT MECTa 3a ThProBHs 3a Hal-Oyn3kus AeH oT 30-IHEeBHUS

MEepUOJ, MPEAXOXKAALLL JEHS Ha OLICHKATa.

- CIpaBeIMBaTa CTOMHOCT Ha IPEXBBPIIIEMUTE LIEHHU KHUYXA U MHCTPYMEHTH Ha MapuyueH

nasap, JOMYCHATH 10 WIK ThPI'YBaHH Ha MECTA 3a ThPIrOBHUsI, B CIIy4auTe, KOraTo HE CE MPOBEX/1a

THPrOBUsI HA MECTa 32 ThPrOBUs B paOOTHH 3a CTpaHaTa JIHH, € [IeHaTa Ha 3aTBapsHe 3a JCHs Ha

IocJIeiHaTa ThPrOBCKa CECHsl, IPEIXO0XKAAL JI€Hs Ha OLIEHKara. B ciaywail 4e HsAMa CKIIIOUYEHU

CAETKM B JE€HS Ha T[OcleqHaTa TBPrOBCKAa Cecus, MNPEeAXOXkKJall JIeHs Ha OIlIeHKara,

CIpaBeUIMBaTa CTOMHOCT HA T€3M MHCTPYMEHTHU C€ ONPENEIs IO LEHA Ha 3aTBapsHE WU APYT

aHAJIOTUYEH TOKa3aTell, OMOBECTABAH MyOJUYHO OT MECTa 3a ThPrOBUS 3a HAW-ONM3KUA JIEH OT

30-1HeBHMS MEpuoJ, MPenxoXkaall AeHs Ha oueHkara. IIpu oueHkaTa Ha OOJIMranuu WU JIpyru

(GbopMH Ha CEKIOPUTH3UPAH IBIT (IBJITOBHU IIEHHM KHHXA) C€ OTYMTA M HaTpylaHaTa JIMXBa 3a

CBHOTBETHUTE JIHU.

4) Tlpu HEBB3MOXHOCT Ja Ce MPWIOXH T. 1.2. ce HM3MOJI3Ba METOIBT Ha JUCKOHTUPAHUTE
MIapUYHU MOTOLH

2.24.3. IIpeolieHeHH CTOIHOCTH HA MMOTH, MAIIIMHU M 000pY/IBaHE

Ha Ga3ata Ha npueTHuTe NpaBuiia ApyKECTBOTO OTUMTA!

3emu — [Ipu olleHKaTa UM ce OTYMTA MECTOMOJOKEeHUE U (opMa Ha MMOTa, IPABO Ha CTPOEK,

MIPaBO Ha MPEMHUHABaHE, ChbCOOCTBEHOCT, UIMOTEKH, EPCHEKTUBHOCT, IUIBTHOCT HA 3aCTPOsIBaHE,

MOTEHIIMaJl Ha UMOTa, (YHKIMOHAJIHO NpeJHa3HAaYeHHe, CTEeNeH Ha M3rpaJeHoCcT Ha

WH)KeHepHaTa MH(QPACTPYyKTypa, OrpaHUYeHus 3a mnpojaxba u ap. OueHkaTa ce U3BBpIIBA OT

MO3UIMUTE Ha BB3MOXKHO Haill-epeKTUBHOTO M J00pO U3MOI3BaHE B CHOTBETCTBHE C

perynanuara. ToBa H3MCKBaHE Hajara 3eMsTa Ja CE€ OLEHsABAa KaTo HE3acTpoeHa, T.€.

UTHOPUpaKU HAJIMYMETO HA MOCTPOMKHU U APYrd MoJ0OpEeHUSBBPXY Hesd. 3a OlleHKa Ha 3eMATa

Hall-MpeInoYnTaH € MeTObT Ha CPABHUMUTE MPOIAXKOU.

Crpagun — Ilpu omenkara ce oTtuuTa (PYHKIIMOHATHOTO OOE3IIEHSBAaHE Ha CTPaJUTe, TIXHATA

MPUTOJHOCT 32 OINEpaTHUBHA JEHHOCT, KaKTO U MojoOpeHusaTa B UMoTa. [Ipu He3aBBPIIEHOTO

CTPOUTEJIICTBO CE€ OINpeaeNns CTOWHOCTTA CleJ 3aBbpIIBaHE, HaMaleHa C OCHBPEMEHEHHTE

pa3xou 3a goBbpuIBaHe. OleHKaTa Ha CrpaJUTe C€ U3YMCIIABA [10 METO/A HA BEIHATa CTOWHOCT,

ra3apeH METOJ, METO/l Ha J10X0/1a OT HaeM.

MamuHy, CbOpbKEHUS, TPAHCIIOPTHU cpelcTBa — M3mon3Bar ce METoIUTE Ha: aMOpTU3MpaHaTa

3aMECTUTENIHA CTOMHOCT, aMOPTU3UPAHATA Bb3IPOU3BOJIUTENIHA CTOWHOCT, MMa3apHUTE aHAJIO3U U
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JIOXOJAaBHOCUTEIM Ha HOBH CHEIUAIN3WPAHU MAIIUHU U ChOPBKEHHUS, KAaKTO M TaKUBa BTOpPA
ynotpeoa.

2.24.4. O6e31eHKAa HAa UMOTH, MAIIIMHYA 1 000pY/IBaHe

KbM narara Ha BCEKHM OTUET PHKOBOJACTBOTO Ha JIPYKECTBOTO OpraHU3Mpa Mperiies 3a o0e31eHKa
Ha CTPaJIuTe, MAIIMHUTE, 00OPYIBAHETO U TPAHCIIOPTHUTE CPE/ICTBA.

2.24.5. OueHsiBaHe 10 CNIPABEUINBA CTOMHOCT HA GUHAHCOBH MHCTPYMEHTH

C pewenne Ha CbBera Ha aupekropute Ha B® AntpHatuB AJl or mara 17.01.2019r. ;
npepasrienann or ChbBera Ha aupekropute Ha 18.11.2019 r.; 21.05.2020 r.;12.11.2021r.
HpyxectBoto mpuema ,llpaBuna 3a olneHKa Ha aKTUBUTE CHOpEA, KOUTO ONpeels
CIpaBeyIuBaTa CTOMHOCT Ha ()MHAHCOBHTE HWHCTPYMEHTH Ha 0a3a Ha HaJlW4yHATa Ia3apHa
nH(OpMAIIHS, VI aKO HsIMa TaKaBa - 4pe3 IMOAXOJISIIN MOJISIH 32 OIICHKA.

1. IMocnenBamia oneHka Ha OBATapcKU U YYXKAESCTPAHHHM aKIUU U TpaBa, JOMYCHATH IO WU
THPryBaHW Ha PETyJIHMpaH Ta3ap WIH APYro MsACTO 3a Thpropus B PemyOnwka bwiarapus, ce
M3BBPIIBA:

1.1. [lo cpeaHompereriieHara IieHa Ha CKJIIOYEHUTE C TIX CACIKH 3a JICHS, KbM KOWTO ce
M3BBPINBA OIlEHKaTa, OOSBEHA Ype3 CHCTEeMara 3a ThPrOBHS HWJIM B OOpPCOBHUS OIOJICTHH, aKO
00eMBT Ha CKIIOYEHHUTE C TAX CACIKHM 3a AeHsA € He mo-Manbk oT 0,02 Ha cro oT obOeMa Ha
ChOTBETHATa CMHUCHSL.

1.2. Ako He MOXe J1a ce OIpeIeNy IeHa I0 MPeaXoHaTa TOUKa, [IeHaTa Ha aKIMUTEe, ChOTBETHO
Ha [paBaTa, ce OmpeneNs KaTo CpeAHOApUTMETUYHAa Ha Hail-BUcokaTa IeHa "KymyBa" OT
MOPBUKHUTE, BAJIUAHU KbM MOMEHTA Ha 3aTBapsSHE Ha PEryJMpaHus Ma3zap B JCHS, 32 KOUTO ce
OTHAcCs OLIEHKAaTa, U CPEJHONpPETErIeHaTa 1IeHa Ha CKIOYEHUTE ChbC ChbOTBETHUTE LIEHHU KHUXa
caenku 3a cwims jaeH. llenara ce ompenens mo TO3W pel caMo B ClIydail, ye MMa CKIIOUEHU
CHIEJIKH U NIOJIaZICHH MTOPBYKHU C IIeHa "KymyBa'.

1.3. Ako He MOXe Ja ce Tpwioxu T. 4.2, IleHaTa Ha aKIHUWUTE, ChbOTBETHO HA TpaBaTa €
CpeIHOIpeTerjeHara 1eHa Ha CKIIOYEHHUTE C TAX CACNKU 3a Hai-OJu3Kus JIeH Ipe3 MOoCIeIHUs
30-1HEeBEeH TepHoa, MPEIXOXJIAl] JaTaTa Ha OIEHKara, 3a KOWTO WMa CKJIFOYEHU CHEIKd. B
ciy4yail ye B mpenxoaHus 30-IHEBEH NMEpHOJl € M3BbPLICHO YBEIMYEHHE Ha KaluTala WIH
paszzensiHe Ha AaKIMUTe Ha EMUTEeHTa WM € OO0SBeHO U3IUIAlllaHe Ha JUBUJCHT,
CpPEIHOIpETErNIeHaTa II€Ha MO0 M3PEYEHHE IbpPBO CE€ KOPUTHpPA CbhC CHOTHOUIEHHUETO Ha
yBEIMYEHUE Ha KaluTala, CbOTBETHO Ha pa3/ielisiHe HAa aKIMUTE WK pa3Mepa Ha IUBHUICHTA, aKO
HaW-OMU3KUAT AeH mpe3 mocnennus 30-IHEeBEeH Mepuoj, Mpeau JaTaTta Ha OIeHKaTa, 3a KOWTO
MMa CKJIIOYEHHU CIIEJIKU, € TPEIN JICHS, CJIe]] KOMTO MPUTEXATEIUTE Ha aKIMU HAMAT MPaBO Ja
ydacTBaT B YBEJIMUEHUETO HA KalluTajla, ChOTBETHO JCHS Ha pa3leNIIHETO WU JIEHS, OT KOWTO
MIPUTEKATESIIUTE HA aKITMH HIMAT IIPaBO HA TUBHJICHT.

2.24.6. Ilpuxo/iy 0T JIOTOBOPH C KJIHEHTH

[Ipn mpusHaBaHe Ha MPUXOIUTE PHKOBOJCTBOTO MPABH PA3IHYHH TPEIECHKH, MPUOIN3UTEITHA
OLICHKU W MPEJIOJIOKEHHUSI, KOUTO OKa3BaT BIMAHHE BBPXY OTUETEHUTE MPUXOJAH, PaA3XOAH,
AKTUBH U TACHBH TI0 JIOTOBOPH U CHOTBETCTBAIIUTE UM OTIOBECTsIBaHUs. KITFOUOBUTE TIPEIICHKU U
MPEANOI0KEHHS, KOUTO OKa3BaT BIMSHUE BbPXY pa3Mepa U CpoKa 3a MPU3HABAHE HA MPUXOIUTE
OT JIOTOBOPH C KJIMEHTH Ca CBBP3aHH C OMNpEACIsTHE Ha BPEMETO 3a YAOBJICTBOPSIBAHE Ha
3aIbJDKEHUSATA 1 MOMEHTA Ha M3IbJIHEHUE Ha 3aJIbJDKCHHSATA 32 M3MbJIHEHUE, MpEleHKa Jaau
JIPYKECTBOTO € TMPUHIMIAI WJIM areHT, OMpeeisHe METOJa Ha OICHKAa Ha MPOMEHIHBOTO
BB3HATPAKICHUE - MPAaBO Ha BpBIIaHEe, 00EMHU OTCTBIIKU, 3abJDKCHHS] KbM KIHEHTA, U JIp.
OTIITUH, MPEIICHKA 32 HAJTMYKNE HAa 3HAYUTEJICH (PMHAHCOB KOMIIOHEHT B JIOTOBOPA.
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3. IPYI'H JIOXO/IH /(3AT'YBH) OT
JEHHOCTTA

Jlpyeume 0oxoou u 3a2you oT NeHHOCTTA
BKJIFOYBAT:

31.12.2022
BGN ‘000

31.12.2021
BGN ‘000

IIpuxoou om npodasicoa na mamepuanu

Omuemna cmotinocm Ha nNPoOadeHu Mamepuanu

I[Teyanba ot npoxax6a Ha MaTepHAIN

Ilpuxoou om npoodasicoa na JIMA

banancosa cmotinocm na npooaoenu J[MA

[Tevan6a ot npogax6a Ha JIMA

IIpuxoou om npoodadxcoa Ha cmoxu

Omuemna cmotiHocm Ha NPoOadeHU CMOKU

[Tegan6a ot mpomax6a HAa CTOKH

banancoBa cToiiHOCT Ha npogaJacHu (I)I/IHaHCOBI/I
AKTHUBU

M3nuinsny oT akTUBHU

OTmnmcana O6CSI.[€HK8. Ha B3CMaHHA

Ornucanu 3aBbJDKCHUA

[Ipuxoau ot npeouenka Ha JIA 10 pa3mepa Ha
o0e3IIeHKaTa 0Tpa3eHa KaTo pa3xon

[Tpuxoau oT mpeolieHKa Ha MHBECTULIMOHHH
HMOTH

[Tuxoau OT TPAaHCIIOPTHU YCIYTH

ITpuxoam OT CYETOBOAHM YCIyTU

IIpuxoau OT HEYCTOUKHU

HpI/IXO,I[I/I OT HAaCMHU

Apyru

1)

(4)

Oo61mo

(11)

(4)

JApyr BceoOXBaTeH 10X0A:

31.12.2022
BGN ‘000

31.12.2021
BGN ‘000

IIpeonieHka Ha HETEKYIIIA AKTUBH

363

627

Banytau npenzuncieHus Ha GUHAHCOBU OTYETH

[Ipeorienka Ha GUHAHCOBU aKTUBH IbPXKAHU 32
npoaaxoa

O01mo

363

627




4. PA3XO/IH 34 BBHIIIHHU
yaayru
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31.12.2022
BGN ‘000

31.12.2021
BGN ‘000

AOoHaMeHT

JlaubK crpaau

Hpyru nanbiu

Hpyru takcu

Hansk [1C

Apyru ycnyru

En.eneprus

3acTpaxoBKH

Komucuonuu

KoHcynranTcku yciyru

MenuinHcko 06ciyXxBaHe

Haemu

Oxpana

[Mognpwxka u pemont Ha MIIC

[TonapbiKka U PEMOHT Ha Crpaau

ITo1IeHCKH U KYpUEPCKHU YCIYTH

HpeBOI[I/I n JICraJIn3anus

Pexnamanus

Pexnama n MAapKCTUHT

CeMuHapu

CMeTou3BO3BaHE

Crpourennu yciyru

CueToBOAHM U OIUTOPCKH YCIYTH

50

50

Takca cmeT

Tenedhonu u ap. nomgoOHU

TpancnoptHu yciyru

Yeayru oT eeKTpOTEXHHUK

Yciyru oT OlleHUTENU

IOpunnueckn ycnyru

Oo6mo

77

73

5. PA3XO/JHU 34 IIEPCOHAJIA
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Pazxooume 3a nepconala eKjiroueam:

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000
Bb3narpakaeHus 1o TpyJaoB JI0roBOp 77 76
Bo3narpaxaenus no JIVK 19 19
Bb3HarpaxaeHus mo rpaxaaHCKu
JOroBOpHU/XoHOpapu — OnuTeH
KOMHUTET 7 8
Hauucienus 3a HEeU3MOJI3BaH IUIATCH
OTITYCK 6 S)
ConualiHu OCUTYPOBKHU 22 21
O06mo 131 129
6. IPYTH PA3XO/H 34 JEHHOCTTA

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

[IpencraBuTenHu pa3xoau/p-au JIAYHO
MOJI3BaHE

[Ipuchaenu cymu no cbaeOHU aena

Otnucanu B3eMaHUS

P-nu. 3a nanpunHO IpeoOpazyBaHe

P-nu Ge3 cueToBOIEH TOKYMEHT

JlanbK crpanu

Henpusnat nansuen kpeaut no JJ1C 11

Homysku

HpI/ISHaTI/I JHCBHU U ITbTHU B CTpaHaTa

[Ipu3Hatu 1HEBHU B yykOnHA

[IpoBu3uu 3a peknamaruu

Hapenus

Takca cMmet

Bayuepu xpana
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OO0yuenue

['mo6bu 1 HEYCTOWKHM KBM JIOCTABUUIIN

Jpyru/pa3xo[| mpaBo Ha CTPOEK

Oo0mo 11 4

1. OUHAHCOBH IIPUXO/TH/PA3XO0/H
31.12.2022 31.12.2021
BGN ‘000 BGN ‘000

DUHAHCOBU NPUXOIH

JIMXBHU 1O CcrIeUAIHU JOTOBOPHU

[TonoxxutenHu KypcoBH pas3iuku

[Ipuxoau oT I470BO yyacTHe

[TosnoxxuTenTHN pa3aIuKy OT ONEPALUU C

(MHAHCOBH aKTHBH

[Tpuxoau OT IMXBU MO NPEIOCTABEHH 3aEMHU

B T.4. CBBP3aHU NPEANPHUATUS

Oobuwo: 0 0
31.12.2022 31.12.2021
BGN ‘000 BGN ‘000

DUHAHCOBH Pa3xoau

Pazxo/u 3a IMXBU 1O MOJyYEHH 3a€MU 5 1

JIuxBHM M0 OAHKOBH 3aEMU

JIMXBH 110 TM3UHIOBU A0TrOBOpHU

JIuxBu no 3aemu ¢ FOJI

OTpunaTeNH pa3IMKU OT ONEPALMH C
(UHAHCOBM aKTUBU M UHCTPYMEHTH

Takca ynpaBieHue Ha KpeauT
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bankoBsu Takcu

Hpyru ¢hruHaHCOBH pazxou

O0mo

8. IAHb4YHO OBJIATAHE

31.12.2022 31.12.2021

BGN ‘000 BGN ‘000

OT1uer 32 BCeOOXBATHHUA T10XO0/

Jlanvuna 3a2yda 3a 200unama no OGHvLYHA OEKAAPaAYUsL

(159)

(200)

IIpeonierbueH pe3eps, BKIOYEH 3a obarane B /11

I[aH’b‘lHa 3211"}’63 34 roauHara

(159)

(200)

Texymn pa3xon 3a JaHBIM BEPXY NedanOaTa 3a TOAHHATa —
10% (2022 r.: 10%)

0

0

OTCcpoueHH JaHblIM BbPXY NevyandaTa CBbpP3aHH C:

6b3HUKEAHE U 06pamHo NnposeleHue Ha 6peEMEHHU pA3TUKU

(42)

NPU3HABAHE HA OMCPOYeH OAHbYEH AKMUE 3d OAHbYHU
3a2you

npomsna ¢ danvunama cmaexa — 2022 (2021 2.: 10 %)

O0mo pa3xon /(MKOHOMHS) OT JaHbIH BbPXY
ne4yajadaTa, oT4eTeHA B 0TYeTa 32 BCEOOXBATHHUS 10XO0/1

OTtuer 3a IIPOMEHUTE B COOCTBEHMS KAamuTaJ

Omcpouenu oanvyu 8vpxy neuaibama

CBbp3aHHu ¢ YBEIMYCHHS/HAMAJICHUS Ha TIPEOIICHBYHUS
pes3eps

CBbp3aHu ¢c HaMalieHUE Ha JaHbyHaTa ctaBka — 2022 1. —
10% (2021 r.: 10%)

OO0110 M3MEHEHHS HA OTCPOYCHHU JAHBIH, OTYETEHH
JAUPEKTHO B COOCTBEHMS KAITUTAJI

PaBHeHue Ha TaHBYHHSA Pa3X0/] 32 JAHBUU BbPXY
neyaJjdara onpegesieH CipsiMo C4eTOBOJHHS Pe3yaTaT

Cuemosoona nevanba 3a 200unama

96

315

Janbuu Bepxy nevanbata — 2022r.: 10% (2021 r.: 10%)

OT HENMPU3HATH CYMU 110 JIaHbYHA JCKJIapalusi:

C8bP3AHU C YBENUUECHUA

C6bP3AHU C HAMANEHUA

69

[Tpomsina B nanbyHarta ctaBka — 2022r.: 10% (2021 r.:
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10%)

Hamanenue Ha nanbyHa 3ary0a oT 00JI0KEH IPEOLCHBYCH
pe3eps

[Tpu3HAT aKTHB 1O OTCPOYCHU AAHBIM 32 JaHBYHU 3aryou
OT NPEAXOIHU NIEPUOIU

Hewusnonszeana nanbyna 3aryba

JbIDKUM JTaHbK

C6bP3AHU C YeelUUeHU

C68bP3AHU C HAMANEHUS

O01mo pa3xoan/(MKOHOMHMS) OT JAHBIHU BbPXY
nmeJajgdara, OTYeTEHH B 0TUYETA 32 BCEOOXBATHHSA J0X0/] 0 0

B® AntepHatuB AJ] pesnusupa 3arydba B pasmep Ha 217 xwmn.gB.3a mepuoga 01.01.2022r.-
31.12.2022r.

9. UHBECTHIIHOHHH UMOTH

31.12.2022 31.12.2021
BGN ‘000  BGN ‘000
Canpno Ha 1 snyapu 4276 3799
Tpancdep OT IMOTH, MAIIUHU ¥ CHOPBKCHHUS
OreHka 10 cripaBeJInBa CTOWHOCT 228 477
-B T.4. 3eMH 186 544
-B T.4. CTPaJi 42 (67)
AMOpTH3aLINH
Cango na 31 uyuciao 4504 4276

[Tpernen 3a oGe3reHKa
Kem 31.12.2022r. B apy>keCTBOTO € TpaBeH IMpeTJie]] 3a MpeolieHKa u obe3renka. [IpeorneHkara
Ha UHBECTUIIMOHHUTE UMOTH Tipe3 2022 r. — crpaau e B pa3mep Ha 228X.JIB

10. DUHHAHCOBH AKTHBH
Koauuecmeo
Apyscecmeenu 31.12.2022 31.12.2021

osnnoge BGN ‘000 BGN ‘000
JIsimoBe B CMECEHU TPEATIPUATHS 1 500 000 1785 1650
O61mo 1 500 000 1785 1650

JpyxecTBOTO KIacupuUIupa MPUTEKABAHUTE OT HETO JAPYKECTBEHU JIsoBe B ,, [ lupun Xum™
OO/l xato ¢puHAHCOBH aKTUBH, OTUUTAHH I10 CIPaBEUINBa CTOMHOCT Mpe3 Mnevyaioun 1 3aryou.
Couure npeacrasisiat 1 500 000 (exuH MHJIMOH M IETCTOTUH XWISIAN) IPYKECTBEHHU JIsj1a B
pa3mep Ha 18,69% ot npyxectBenus kanutan Ha [Tupun Xun OO/, 3axynenu Ha 23.06.2020r.
ot 3era [laptaepc OO/ ¢ niena 3a npugodusane ot 1 500 000 (e1rH MUIMOH U TETCTOTUH

30



B® AITbPHATUB AL

xwsaan). Kem 31.12.2022r. e HanpaBeH mperdien 3a mpeolieHka Ha akThBa. [Ipeornienkara Ha
MPUTEKABAHUTE IPYKECTBEHHU JSUTOBE € B pasMep Ha 135 xuiisiiu siesa.

11. AKTUBU /TTACUBU 110 OTCPOYEHU JAHBINU

31.12.2022 31.12.2021 31.12.2022 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

AKTUBH IMacusu AKTUBH TTacusu Hetno Herno

[Ipeouenbuen
pe3epB MaIIuHHU U
ChOPBKCHUS
IIpeouenbuen
pe3epB 3eMu
IIpeouenbuen
pe3epB crpaau
IIpeouenbuen
pe3eps
TPAHCIIOPTHU
cpencTBa
O0e31eHKa Ha
B3E€MaHHS
O0e31eHKa Ha
MaTepHAITHH 3aIIacu
Hauuncnenus 3a
HEH3II0JI3BaHU
OTITYCKH
[IpuzHaBane Ha
OTCPOYCH JAaHBUCH
aKTHB 33 JaHLYHH
3aryou

O06e31eHKa Ha
HWHBECTHIIUH 7 (112) | 6 (69) (105) | (63)
O06e31eHKa Ha
3aIbJDKEHUS

Hertnu orcpouenu
MaCUBU 7 (112) | 6 (69) (105) | (63)

12. IAPUYHH CPE/ICTBA H ITAPHYHH EKBUBAJIEHTH

31.12.2022 31.12.2021
BGN ‘000 BGN ‘000

[TapuuHu cpeacTBa Mo pa3riaiaTeTHu
CMETKH
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[Tapuunu cpencrBa B Kaca 1 1
O06e3neueHre napuyHu CPeACTBA 3a rapaHluu
O61mo 1 1

Hamnynaure xpm 31.12.2022r. mapuyHu CcpeAcTBa M NApUYHM CKBUBAJICHTH Ca B Kacara Ha

JPY>KECTBOTO.

[TapuyaKTE CpeCTBA M MAPUYHUTE CKBUBAICHTH Ca MPEICTABEHH B OBJITapCKH JIEBa.

13. KAIIUTAI U PE3EPBH

31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
OCHOBEH aKIIMOHEPEH KaluTall 5000 5000
3aKOHOBH pe3epBU 500 500
JIOITbIHUTETHY pe3epBU S) 5
[Tpemun oT emucus 295 295
[IpeornienbueH peeps - -
Harpynanu neyanou/3aryou (39) (135)
O0mo 5761 5665
Hampynanu nevanou
31.12.2022 31.12.2021
BGN ‘000  BGN ‘000
Hatpymnanu neyanou 3a npeaxoaHu
OTYETHU TIEPUOIH 315
Harpymnanu 3ary0Ou 3a npeaxoHu
OTYETHHU TIEPUOIH (450) (450)
Texyma nedan6a/3aryoa 96 315
O01o (39) (135)
Hemmna neuanba na akyus
31.12.2022 31.12.2021
BGN ‘000  BGN ‘000
CpenHo-TipeTeriieH Opoil aKIuu 500 500
Herna neuan6a/3ary6a 3a
ronunara/mepuoaa (BGN’000) 96 315
HetHa neyanba/3aryoa Ha akuus
(BGN) 192 630
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OcHogen kanuman

Kbm 31.12.2022r. kanutanbt € pasnpeneicH B 499 6pos 0OMKHOBEHU O€3HAIMYHU aKITUU
ot knac b, Bcaka ¢ momuHan 10 000 neBa u mpegocTaBsiia MPaBO HAa €IUH TJac B 0OMIOTO
cbOpaHue Ha aKIMOHEPUTE, PaBO Ha AUBHUJICHT U MPABO HA JTUKBHUIALUOHEH JIS1J1, CbU3MEPUMU C
HOMHMHAJIHATA CTOMHOCT Ha aKmusITa W | MpHBWICTHpOBaHA O€3HAIMYHA aKIMS OT Kiac A ¢
HomuHai 10 000 neBa. Axkuuute ca Thpryemu Ha boirapcka ®@onnosa bopca. YBenuuennero Ha
Kanurtana oT gonwaHuTenHu 100 O6pos akuuum kinac b ¢ HomuHanHa croifHoct ot o 10 000 xB.
(mecer XuysaM) JieBa BCsAKa M eMUCHOHHA cTOMHOCT OT 18 000 yB. (OceMHaeceT XWIsIIH JIeBa)
BCsIKa , 10 pena Ha wi. 192, an. 1, un. 194, an. 4 u wi. 195, an. 5 or T3, karo HOBUTE aKIMKU ca
3amucanu ot "[IPEJIEJIA MHBECT" EOOJI, EUK 101665420, ¢ pnucano B TP na 12.06.2020r.
/I peructpupa nombiHuTenHaTa emMucus akuuu Ha 16.06.2020r. KOH Bnucea B perucropa 1mo
wi.30 an.1 1.3 ot 3K®H nHa 30.07.2020r. B®b nomycka AOMbIHUTEIHATA €EMUCHUS 1O ThPIOBHS
Ha 6opcara Ha 05.08.2020r.

3akonosume peszepeu ca bopMupaHu OT pa3lpelesieHHe Ha Tedandara U BKIHOYBAT
pasnpeneneHu cymu 3a ¢ona “OO0mu pe3epBu” 10 pa3Mepa Ha 3aKOHHOYCTAaHOBEHUSIT MUHUMYM.

Jlonvninumennume peszepeu ca GopMUpaHH OT pas3mpeiesieHne Ha MPEeMUHHUS Pe3epB B
CHOTBETCTBUE C penieHnusaTa Ha O0umTe crOpaHus Ha aKITMOHEPHTE.

Ilpemuitnuam pesepe ¢ bopMmupaH Ha 0Oa3a NMPEMUUTE OT E€MHUCHS Ha akiuu. Tou
ChIIbPKa IOJOXHUTEIHATA pa3jiMKa MEXAy OopcoBaTa IieHAa INMPH EMUTHPAHE HA aKIUUTE WU
HOMHHANIHATa UM cToiHOocT. IIpe3 mepuoma OT TO3M pe3epB € 3a/ieleH 3aKOHOB pe3epB 0
3aKOHOYCTAHOBEHHUS MHUHHMMYM U JIOI'BJIHUTEJICH PE3EPBUHOCT 3a MOKPUBAHE HA PHCKOBE,
MIPUYMHEHU OT podecuoHaTHa HEOPEIKHOCT.

Ilpeoyenvunuam pezepe ¢ Gopmupan Ha 0aza U3BBPIICHUTE TMPEOIEHKH Ha
IBITOTPAHUTE MaTepUaTHU aKTUBH ChC Ha 0asa ,IIpaBuia 3a oleHka Ha aKTUBHTE", IPUETH C
Pemenue na CoBera Ha nupektopute Ha B AntpHatuB A/l ot gara 17.01.2019r. Toii cbabpxa
MOJIOKUTETTHATA Pa3liuKa MEeXIy OamaHcoBaTa CTOWHOCT Ha ABITOTPAHUTE MaTEepUaTHU aKTUBH
¥ HOBaTa UM CITpaBeIMBa CTOMHOCT.

14. TBPI'OBCKH 3AJABJUKEHUA

31.12.2022 31.12.2021
BGN ‘000  BGN ‘000

3agBIDKEHNS KBM JIOCTABUYHIIN U KIHEHTH 0
[Tonydenu aBaHCH OT KIIMEHTH 49 49
Oo1o 49 49

31.12.2022 31.12.2021
BGN ‘000  BGN ‘000

38.I[’LJ'DKCHI/I$I KbM JOCTAaBUYHIIH OT

qyKOMHA

3a1bIKeHUs. KbM JIOCTaBYULIU OT

cTpaHaTa 1 49
06110 1 49

15. 34AIBJVKEHUA KBM IIEPCOHAJIA H 34 COLTUAJIHO OCHI'YPABAHE
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31.12.2022 31.12.2021
BGN ‘000 BGN ‘000
3aIbKEHUs] KbM NIEpCOHANa, B T.4.: 52 31
Texywu 3a0baiCcenUss N0 8b3HACPANCOCHUS 36 21
Hauucnenus 3a nenonseanu Komnencupyemu 16
OMNYycKU 10
3a]IbJKEHUS IO COIIMATHOTO OCUTYPsIBAaHE 9 S
Texywu 3a0v121cenUs 88 8Pb3KA C GHOCKU 6
1O COYUATHOMO OCUSYPABAHE 4
Hauucnenus 3a nenonszeanu xkomnencupyemu 3
OmnycKu 0
Oowo: 62 35

16. 3AABJUKEHHUA 34 J/IAHBIIH
3aovaoxcenusma 3a Oanvyu BKIIFOYBAT:

31.12.2022 31.12.2021
BGN ‘000  BGN ‘000

AAC

(11)

Jaubiy BEpXY 10X0AUTE HA (PU3UIECKUTE
Imna

2

Janbim ot nevanbara

Jlanbuy npu U3TOYHHKA

MecTHY AaHBIU U TaKCU

16

Hanbk [1C

Jlpyry - 1aHbK NpeACTaBUTEIIHU Pa3XOaH

Obwo:

17. IPYT'H TEKYIIIN 3A/Ib/DKEHUA

31.12.2022
BGN ‘000

31.12.2021
BGN ‘000

3aI[’bJ'DKCHI/I$I 110 MOJIYUCHHU KPAaTKOCPOUHHU
3ac€MH

311

114

["apaHiuu 3a 100po U3MbIHEHUE

Jlemo3uTu OT HaeMaTeIn

HpI/IXO,Z[I/I 3a 6T>I[CIJ_II/I nepuoaun

Apyru

Obwo:

311

114
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18. VIIPAB/IEHUE HA KAITUTAJIOBUA PUCK

B® AITbPHATUB AL

JIpy’»KeCTBOTO TEKYIIO HaOJIl0J[aBa OCUT'YPEHOCTTa M CTPYKTypara Ha KamuTajia Ha 0a3a
CHOTHOIICHUETO HA 33/UIBKHSJIOCT. TOBa CHOTHOIICHUE CE WU3YKCISBA MEXIY HETHHS IIBJITOB
KaruTal KbM 00IlaTa cymMa Ha Kanurtana. HeTHHST ABJIroB KaluTal ce OMpe/esis KaTo pa3jinka
MEX]y BCHUKHU MPHUBIICYCHU CPEACTBA (KPATKOCPOUYHU U IBITOCPOYHH) TaKa, KAKTO Ca TIOCOYCHH
B OTUCTA 3a CI)I/IHaHCOBOTO CbCTOAHUC U NAPUYIHHUTC CPCACTBA U ITaAPpUIHHU CKBUBAJICHTH. O6H_[aTa

CyMa Ha KaIliTalla € paBHA Ha COOCTBEHMS KalMTaja U HETHUS JABJITOB KalluTall.

B Tabmmuara mo-7o0iy ca MpeACTaBeHH CHOTHOIICHUATA HAa 33 UTBXHAIOCT Ha 0asa
CTpYKTypaTa Ha KanuTtaia keM 31.12.2022r.:

31.12.2022 31.12.2021
BGN ‘000  BGN ‘000

OO01110 ABJTOB KAMUTAJ, T.4.: 416 199
BbankoBu 3aemu 0
THproBeku 3abJKEHUS 50 49
CBbp3aHu IPeaIPUSITUS 0
Hanbiu 1 1
JInsuHr 0
3abDKEeHUS KbM TIepCcoHalia 61 35
Hpyru 311 114
Hamanen ¢ napuunure cpeacrTsa u

MapUYHA EKBUBAJICHTH Q) 1)
HereH AbITOB Kanurai 422 198
OO6110 cOOCTBEH KAIIMTAJI 5761 5665
O01mo KamuTaJl 6285 5863
CBHOTHOIIIEHNE HA 33 UTEKHIOCT 6,71% 3,37%

19. 34CTPAXOBKH

KbM 31 nexemBpu 2022 r. 1pyXeCTBOTO HE € MPABHIIO 3aCTPAXOBKH.

20. CbBBUTHA CIIE/] IATATA HA BAJIAHCA

He ca macTpmmnu chOUTHS clel Kpas Ha OTYETHHUS MEPHUOJ MO OTHOIICHHWE Ha OOEKTHTE
MPEJICTaBEHH B MEXJIWHHHUS (uHAHCOB oTdeT KbM 31.12.2022r., xoWTO Ja W3UCKBAT
KOPEKITUU WJIM OTJICJTHO OTIOBECTSABAaHE, OCBEH OMOBECTEHUTE B oT4YeTa. He ca Bh3HUKHAIN
B nepuoja ot 31.12.2022r. no 25.01.2023 roauHa cieiKu OT CHIIECTBEHO 3HAYCHHUE H/WIH
C HEeoOMuYallHO €eCTeCTBO, KOMTO IO MHEHHE Ha JpYKECTBOTO Ouxa pediaeKkTupaiu

3HAYUTENIHO BbpXY pe3ynaTata Ha B® AntspHatus A/l

B® AntbpuatuB A/l ¢ U3KIIOUEHUE HA CHIEIKUTE, OTPA3€HU BbB (DMHAHCOBUTE OTUYETH HE
€ y4acTBaJIO B IPYI'U OCPEACTBOM WICHOBE HA KOHTPOJIHUTE YIIPABUTEIHUTE TeEja, KAKTO
U U3I'BJIHUTENHUS AUPEKTOP WIIU CIIYKUTENIH, HSIKOM OT KOMTO OM OMJI JUPEKTHO WM

HHAUPCKTHO 3aMHTCPCCOBAH.
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B® AITbPHATUB AL

Mexnuaauar ¢uaancoB otder kpM  31.12.2022r rommHa e mpuer u ogo0peH 3a
nyonukyBaHe oT CbBeTa Ha aupekTopute Ha 25.01.2023 roauHa u € moanucaH oT:

PnxoBoauren: CopcTaBUTEN:

Credan I1aBmoB Angaiizsp BI' EOO/, iBo CeunsoB, Mupsina JlonueBa
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