B® ANTBPHATKB Al

VFALTERNATIVE

FUND

[OoKknapg 3a gpeHocTTa Ha B®P AntbpHatus A/

3a nepuoaa, 3asbplusauy, Ha 30 centemspu 2022 roamHa

. ObLLA UHOOPMALIUA
1. OnucaHune

,B® AnTbpHatue” ALl, c topuanyecka ¢opma Ha aKLLMOHEPHO APYMKECTBO, PErMcTpMpaHo B TbproBckma
Pernctbp nog EMK 204692929 n c agpec Ha ynpasneHue rp. Codus, ya. I.C.Pakosckn 193A, eT.1 an.2,
€ CaMoynpaB/sBall, ce afTepHaTUBEH MHBecTMUMOHeH ¢oHAa no Y. 195, an.2 1.2 ot 34KUCANKU.
L py»ecTBoTo e BNMcaHOo B pernctbpa no 4n.30 an.1 1.7 Ha KOH.

2. OCHOBHa AEeUHOCT Ha A, PYKEeCTBOTO:

YnpaBneHve Ha NpeanpuATUA, U3BbPLUBAHE HA WMHBECTUMLMM W TbProBCKM CAENKW, npoaarkba u
06paTHO M3KynyBaHe Ha AAN0BE MWAW aKuMM, NpPeaoCTaBAHE Ha KOHCYATAHTCKU YCAyrM o
WHBECTULIMOHHU U TbPrOBCKWU CAENKM, U3BBPLUBAHE Ha KOHCYy/ATauuu B 061actta Ha GuHaHcuTe U
yrnpasaeHue Ha npeanpuaTUs, MapKEeTUHTOBU, MHBECTULMOHHM U GUHAHCOBM aHaA/IM3U KaKTO M
BCAKAKBU ApYrN AeMHOCTN He3abpaHEeHM OT 3aKOHa.

3. Kanutan

,B® AnTbpHaTne” ALl e c peructpupaH Kanutan B pasmep Ha 5 000 000 neea (yBennyeHMETO e BNMCaHO
B TP Ha 12.06.2020r.) pa3npeneneH B:

a. 499 6poa 06MKHOBEHM Be3HANNYHM aKL MK OT Knac b, Bcsika ¢ HomuHan 10 000 neBa n npefocTasALLa
npaBo Ha eauH rnac B obwoTo CcbbpaHMe Ha aKUMOHepuTe, NPaBO Ha AMBWUAEHT W NPaBO Ha
JNIMKBUOALMOHEH AAN, CbU3MEPUMM C HOMMHAIHATA CTOMHOCT Ha aKumATa.

6. 1 6poi npuBMnernpoBaHa b6esHanMyHa akumMaA oT kKnac A c HommHan 10 000 nes.a.
4. YnpaBneHue
LpyxecTBoTo ce ynpasnasa oT CbBET Ha AUPEKTOPUTE B TPUUYNEHEH CbCTaB.

Il. BEMHOCT HA ,,Bd ANITbPHATUB“ A, 3A TPETOTO TPUMECEYME HA 2022

I'Ipe3 OTYHETHOTO Tpumecedme aOpyKecTtBoTO HE € wu3BbplwBasloO HOBU WUHBECTULMHKN, KATO Ce €
CbCpPeaoToUvnIo BbPXYy peann3dauma Ha TeEKYLLUTE NPOEKTH.

ll. BAKHU CbBUTUA HACTDBNWUU CNEA KPAA HA OTHETHUA NEPNOL,
HAma HacTbnmuan cbbutna cneg Kpasa Ha OTYETHMA NEpPUoa,.
IV. OCHOBHU PUCKOBE, NPEJ KOUTO E U3NPABEH ,,B® ANTbPHATUB" A}

1. YnpaBneHue Ha pucka
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,B® AntbpHatna” All we MHBecTMpa B Pas/iMyHU MO PUCKOB MPodua akTUBM — OT HUCKO/ cpeaHOo
PUCKOBU B CEKTOPA Ha HEABUXUMUTE UMOTM 40 BUCOKOPUCKOBU aKTUBU U MHBECTULNMU B HENIMKBUAHM
aKLUMM Ha HOBOCTapPTUPALLM KOMMaHUM HaMUPaLLW ce B PaHEH UM eMBpuoHaneH ctagum (ctapTbnu).
PuckoBeTe, OTHOCMMM KbM TO3M TUM MHBECTULUWN U LANOCTHATA AEUHOCT Ha APY*KEeCTBOTO MoraT Aa
6baaT pasgeneHn B cnegHUTe KaTeropum:

a. I'Ia3ape|-| (CMCTEMaTM'-IEH) PUCK: CUCTEMATUYHUTE PUCKOBE BKIHKOYBAT PUCKOBETE, KOUTO 3acArart
LLe/IMAT nasap U BCUYKM YHACTHULM HA HEFO M KOUTO He Ca NoJ, KOHTPO/1ia HA eMUTeHTa. Tesn pucKkose
OKa3BaT B/IMAHNE BBPXY LI,EVIHOCTTa Ha eéMUTEeHTa, CbCTOAHNETO MY U HeErosuTe d)VIHaHCOBVI pe3yntaTtu.
Tesun PUCKOoBE BKNKOYBAT NOINTUHECKU PUCK, MAaKPOUKOHOMUNYECKU PUCK, PETMOHaANIHN U OP. PUCKOBE,
Ha/d KOUTO ApPYXKeCTBOTO HAMA KOHTPO/1 U HE MOXKe Aia OKaXXe BAnAHue.

a.1 MonuTtnyeckm puck e GpyHKLMA Ha ABa aprymMeHTa, BbTPELHUAT NOJIMTUYECKN PUCK B Bbarapua u
NOJIMTUYECKMAT PUCK B reorpadckuTe paioHun, B Kouto ,BO AntbpHatus” Al cmaTa ga uHBecTMpa
cnepnBalikum onpefeneHata MHBECTULMOHHA NOAUTUKA. KbM TO3M MOMEHT NosiMTUYecKaTa obcTaHoBKa
B CTPaHAaTa He Y/IeCHABA MM CrloMara MHBECTULMOHHATa AEeNHOCT Ha APY*KeCcTBOTO, 0COOEHO Lo ce
OTHacs A0 NOJINTUKMTE MO NPUBINYAHETO Ha YYXKAECTPAHHN UHBECTULMN.

B HAKoM OT reorpadckuTe 30HM OT UHTepec 3a ,,BP AntbpHatus” ALl, kato CALL Hanpumep, cbluo ce
HabnoaaBa NOBULLIEH MOJIMTUYECKM PUCK, KOUTO MOXKE [la 3aCerHe U3Nb/HEHNETO Ha NJIaHMpPaHUTE OT
OPYKeCTBOTO MHBECTULMN.

a.2 MaKpOMKOHOMMYECKN PUCK BKAOYBA HAKOMKO KOMMOHEHTA, HAaW-CbLLECTBEHMTE OT KOWUTO 3a
[APYMKECTBOTO Ca IMXBEHWU PaBHULLA, PBCT HAa 3a€TOCTTa, PeasieH PbCT HA JOXOAMUTE HA AOMAKUHCTBO,
nHbNaumMAa 1 06em Ha NpeKnTe YyKAeCTPaHHU UHBECTULMMN.

JlnxseHnTe paBHMLLA Ca OT CbLLECTBEHO 3HayeHue 3a ,,BO AnTbpHatnue” ALl Tl KaTo OKasBaT NPAKO
B/IMAHME BbPXY TbPCEHETO HA UNOTEYHUN KPEAUTU, PECN. HAa HeABUXUMKU UMOTH. LienesoTo noptdoamo
Ha APY*KeCTBOTO e oKoso 50% fAa 6bAaT MHBECTUPAHW B APYXKECTBa, ONepupaliy B CEKTopa Ha
HeaBUXNUMUTE UMOTU YUUTO PUHAHCOBM PE3YATATU Ca B MPAKA 3aBUCMMOCT C TbPCEHETO Ha MKUINULLHU
W TbProBCKM naowwm. ,,B® AntbpHaTtne” Al He n3non3Ba 6aHKOBU KPeanUTU.

3aetocTTa npe3 ¢eBpyapn 2022 r. e Ha paBHULe 0T 4,4 NpoLEeHTa, KOETO ce paBHABa Ha 144 000 gywu.
B cpaBHeHWe ¢ mecel, No-paHo, KoraTto e buna 4,5 npoueHTa, € Hamansana ¢ okono 2000 gywwu. Mpes
¢deBpyapun 2021 r. 6espaboTmuata B bbarapua e 6una 6 npoueHTa, cboTBEeTCTBALLO HA 197 000 YoBeKa,
KaTo 3a nepuog ot 12 meceua e Hamanana ¢ 1,6 npoueHTa nam ¢ 53 000 6e3paboTHM No-masnko. Tesun
baKTOpK OKa3BaT NPAKO BAMAHME BbPXY Na3apa Ha HeABUMKMMU UMOTU U BbPXY pe3ynTtatute Ha ,BO
AntbpHaTtns” AL,

3aKoHOAaTeNHN NPOMEHM, KOWUTO Ce MOAroTBAT B MOMEHTA, MOraT Aa 3acerHaT Bb3MOXHOCTTa Ha
APYKECTBOTO A3 MPUB/MYA YYKLECTPAHHU WMHBECTUTOPM M LWEe MMAT MPSAKO Bb3AEWCTBUE BbPXY
bUHaHCcOBUTE pe3yaTaTy.

6. HecuctematuueH pUCK: HecucTemaTMyHuTe (cneumduyHM 3a KOMMaHWATA) puckosBe 3a ,Bd
AntbpHatne” Al BKNOYBAT PUCKOBETE, KOWUTO cCa NoA MpPSAK KOHTPOA Ha ApyXecTBoTo. ToBa ca
¢$UHaHCOB, ONepaTMBEH U IMKBUAHOCTEH PUCK.

6.1 PUHAHCOBMAT PUCK BKNHOYBA OCHOBHO Bb3MOXHOCTTA Ha APYKECTBOTO Aa M3MAalla Hamb/HO U
HaBPEMEHHO 3ab/KEHUATA KbM Kpegutopute cu. ,BO AntbpHatus” ALl He u3nonssa 6aHKoOBU
KpeauTn u He e emmTMpan obanraumm.
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6.2 OnepaTMBHUAT PUCK BK/IOUYBA HECUTYPHOCTUTE CBbP3aHM C PelleHMATa Ha CbBeTa Ha AMpPeKTopuTe
OTHOCHO NoAbopa M OLEeHKaTa Ha MHBECTULMOHHM MPOEKTU, B KOMTO APYMHKECTBOTO Aa MHBECTUPA,
reorpadckata eKCrnosnuma M ynpasieHWeTo Ha PUCKa Ha noptdonnoto. C uen MUHUMU3UPAHE Ha
pUCKa no ynpaB/ieHWe Ha NopTPOMOTO, [APYKECTBOTO c/edBa CcTpaTterns Ha yMepeHa
avsepcuduKauma KaTo Lenu Aa NogbprKa No3uuMM B CEKTOPU M NPOEKTUM C HWUCKA CTeneH Ha
Kopenauua. [py»KecTBOTO N/iaHWpa eKkcnosuumata aa 6bae rnobanHa C Uen MNOHWMKaBaHe Ha
NOJIMTUYECKUTE, PETMOHA/THU U BAaNYTHU PUCKOBE.

6.3 JIMKBUAHOCTHUA PUCK BK/OYBA Bb3MOMKHOCTTA Ha APYKECTBOTO Aa NOKpWe WAM noracu cBouTte
GUHAHCOBM 3ab/KeHUA cBOEBpeMeHHo. ,B® AntbpHatme” AL npunara noauTMKa Ha MpeumsHo
naaHupaHe v ynpasjaeHue Ha NapuyYHUTE NOTOLM U € NPUeNo Aa NoAbPMKa KaTo YacT oT NopTdoanNoTo
cn nukBuaHocTeH 6ydep noa dopmaTa Ha NaAPUYHK CPEACTBA MW EKBUBANIEHTY.

6.4 KpusaTta B YKpalHa, HeCTabnaHOCTTa Ha eHepruiiHnTe nasapu BOAAT CbC cebe cM HOBM pUCKOBeE 3a
rno6anHuTe GUHAHCOBM Na3apu, KOUTO LLLO OKaXKaT BIMAHNE Ha APYKeCcTBOTO.

2. KoHpnKTU Ha uHTepecu

Mpes U3MMHaNUA NePMOoA, APYKECTBOTO HE € CKAUBA/0 CAE/KN CbC CBbP3aHM nua. CBbp3aHuTe nua
BKNIOYBAT YNpaBUTE/IHNA CbBeT, COBCTBEHULMTE U IOPUAMYECKN NMLA, NMPUTEXKaBaHM U3LANO WAU
YaCTUYHO OT Y/IEHOBE Ha YNPaBUTENHMA CbBET UK cOBCTBEHUUUTE Ha ,, B AnTbpHaTne” AL.

V. 3A0b/TKEHUA
[pyKecTBOTO e Noracuao KPaTKOCPOYHMUTE CU 334 b/IKEHMS.
VI. »MHAHCOBA MH®OPMALUA

Kbm Kpas Ha TpeToTo Tpumeceuune ,BO AntbpHaTtne” AL nma 3aryba ot 159 xun. nesa, obuy pasmep
Ha aktusuTe oT 5 936 xun. nesa n cobcTBeH KanuTan oT 5 506 xun. nesa.

19.10.2022r. N3nbnHutTenen Aupektop:

Mp. Codus (Ctredan Nasnos.)



