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1. HHOOPMAIIHUA 3A /IPYKECTBOTO

B® AarbpuatuB A/l ¢ EMK 204 692 929 e peructpupano B TpProBCKH PEeTrUCTBD ChC
cenanuiie u aapec Ha ynpasienue rp.Codus, yi.,,I.C.PakoBcku® 193 Bx.A er.1 am.2.

B® AntspHatuB AJl € ApyXeCTBO €MHUTEHT ChITIaCHO 3aKOHA 3a IMyOJIMYHO MpeaiaraHe
Ha [eHHW KHKa. ChrilacHO 3aKOHa 3a CYETOBOJCTBOTO JAPYKECTBOTO € ,,IPEANPUATHE OT
obmectBen untepec” /§ 1 1.22 6.e/

1.1.Cobcmeenocm u ynpasnenue

Ksm 30.06.2022r. pasnpeneneHueTo Ha aknuoHepHUs karnutail Ha B AntepHatuB AJl €
KaKTO clie/iBa:

31.03.2022| 31.03.2021 31.12.2021

BGN ‘000) BGN ‘000 BGN ‘000

Axnnoneper kanutan ( BGN’000) 5000 5000 5000

Bpoii akiuu (HomuHan 10 000 nesa) 500 500 500

00111 Opoii Ha PETUCTPUPAHUTE AKITHOHEPH 11 13 11

B T.4. FOPUAMYECKH JIMIIA 1 0 0

(U3UYECKH JINIIA 10 13 10

bpoii akuyu, nputexaBaHu OT IOPUINYECKH JIMLIA 40 40 40

% Ha yuacmue Ha I0PUOUYECKU TUyd 8% 8% 8%

bpoii akuuu, npurexaBaHu OT GU3NYECKUTE U 460 460 460

% Ha yuyacmue Ha guzuyecku auya 92% 92% 92%

%
Bpoii y4yacrue
o,
AKIMOHepH, NPUTEKABAINM aKIuK HaJ S% EHUK AKIHH 5
KanurTaja
SON TRUONG NGUYEN - 34 06.80%
HUNG THE NGUYEN - 85 17.00%
QUE VAN VU - 40 08.00%
HANH THI NGUYEN - 40 08.00%
TAM THI THAN . 40 08.00%
HUYNH THI HUONG GIANG . 60 12.00%
NAM NGOC HOAI NGUYEN . 40 8.00%
BINH THI THANH PHUNG . 80 16.00%
MINH ANH HOANG . 40 8.00%
3ACTPAXOBATEJIHO APYXXECTBO

EBPOUHC XXUBOT 0175436411 40 8.00%
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Jpy>KecTBOTO € C €IHOCTEIIEHHA CUCTEMA Ha YIIpaBJICHHUE.
C yupensBaHe Ha JIpY)KECTBOTO 3a M3IBIHUTENIEH IUPEKTOp € u30pan/o0sBeH Credan ['eHueB
[TaBioB.
Cveem na oupekmopume
Unenose Ha CbBer Ha aupekropute kbM 31.03.2022r. ca:
Credan I1aBnoB - M3nbiHUTENCH YWieH
Hecucnaba Crounosa - Yien
Karepuna boesa - Unen
Ha OCA ot 20.09.2021 r. CbBeThT Ha AUPEKTOPUTE € Mpen30paH B ChUIUS ChCTAB 3a HOB
TPUTOJUILIEH MaHMAT.
HpyxectBoTO ce npenctasisia oT Credan [1aBnoB — U3mbiHUTENEH TUPEKTOP.
KoM 30.06.2022r. ciuchuHHAT OpOoi Ha MepcoHana B IPy>KeCTBOTO € 3.
KoM 30.06.2021r. criuchuHUAT OpOii HA TIEpCcOHANA B APYKECTBOTO € 3.
KoM 31.12.2021r. ciuchuHuAT Opoil HA TIepcoHaa B APYKECTBOTO € 3.
1.2. Ilpeomem na deiinocm
VYnpaieHne Ha NPEINpUsATHs, WU3BbPIIBAHE HA HHBECTHLUU U THPIOBCKU CIEIKH,
npoxax06a ¥ 00paTHO W3KYIyBaHE Ha [SUIOBE WJIM AKLUH, MPEJOCTaBSHE HA KOHCYJITAHTCKH
YCIYTH 110 UHBECTULMOHHU U THPIOBCKU CHEJKHU, U3BBPIIBAHE Ha KOHCYJTAllUU B 0o01acTTa Ha
¢buHaHCHUTE W YIpaBlCHHE HA TMPEANPHITHS, MAPKETUHTOBH, MHBECTUIIMOHHH M (UHAHCOBH
aHAJIM3U KaKTO U BCSIKAKBU JIPYTU AEWHOCTU He3a0paHEHU OT 3aKOHa.
1.3. Cmpyxkmypa na opyscecmeomo
KbM narara Ha otyera BO AntbpHatuB A/l He mpuTexaBa MHBECTUIIMM B JbLICPHU WIN
aCOLMUpPaHU JIPYKECTBA.
2. OCHOBHMU I10/10KEHHA OT CHETOBO/[HATA IIOJINTUKA HA /IPY’KECTBOTO
2.1. baza 3a cbcmagane na punancosus omuem
MeXIUHHUAT (UHAHCOB OTYET HA JAPYKECTBOTO € H3FOTBEH B CHOTBETCTBUE C  BCHUYKH
MexnyHaponnu cranfaptu 3a puHaHcoBu oTdyeTd (MCPO), KOUTO ce ChCTOST OT: CTAaHJAPTH 3a
(uHAHCOBM OTYETH U OT ThIKyBaHMA Ha Komurera 3a paszsicienus Ha MCPO (KPMC®O),
ono0penu ot Ceeera no MexayHnapoauu cuetoBoguu cranaaptu (CMCC), u MexnyHapoaHure
CUETOBOJIHM CTaHAApPTH M ThIKyBaHusATa Ha [locrostHHMA komuTeT 3a passcHsBaHe (IIKP),
onoopenu ot Komurera no Mexaynapoanu cueroBoanu crangaptu (KMCC), kouto epexTuBHO
ca B cwiia Ha 1 sHyapu 2022 r., u kouto ca npuetu ot Komucusita Ha EBponeiickus cbios.
MC®O, npuetn ot EC, e 001onpueToro HaMMEeHOBaHHE Ha paMKara ¢ oOII0 IpeJHa3HauYeHHe-
CueToBO/IHA 0a3a, €KBUBAJIEHTHA Ha paMKarta, BbBejAeHa ¢ AeduHunmsara chriaacuo § 1, 1. 8 or
JlompnHUTETHUTE pa3nopeadu Ha 3akoHa 3a CYETOBOJCTBOTO II0JI HAMMEHOBAaHUETO
,MexayHaponuu cueroBonuu ctanaaptu” (MCC).

2.1.1 HoBu crannaprtu, pa3sicHenus 1 u3meHenust kbM MC®O B cuna or 1 sinyapu 2021 r.
JpyXecTBOTO € MpHUesio CIeAHUTE HOBU CTAHIAPTH, WU3MEHEHHUS U pa3dacHeHus kpM MCOO,
u3naneHu ot CpBeTa 1Mo MEXAYHApOJHU CUETOBOAHU cTaHIapTu U ogodpenu ot EC, xouto ca
YMECTHHM M B CWia 3a (PMHAHCOBHUTE OT4YeTH Ha ['pymara 3a roAguIHus MEpPHOJ, 3amoyBall Ha |
saayapu 2021 r., HO HAMAT 3HAYUTETHO BIMUSHUE BbPXY (PMHAHCOBUTE pe3yJITaTH WM MO3UIIMU Ha
HpyxecTBOTO:
e MC®O 4 3actpaxosarenanu gorosopu — omiarane Ha MC®O 9 B cuna ot 1 snyapu 2021
r., mpuet ot EC
e MC®O 9, MCC 39, MC®DO 7, MCDO 4 u MCDO 16 Pedopma Ha pedepeHTHUS TUXBEH
npoueHT — Paza 2 B cuna ot | suyapu 2021 r., npuera ot EC
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e MC®O 16 Jluzunr: Hamanenue na naemute, cBbp3anu ¢ Covid-19 cnen 30 ronu 2021 1.,
B cwia ot 1 anpun 2021 r., npuet ot EC
2.1.2 CranaapTtu, U3MeHEHUsl W Pa3siCHEHHsl, KOUTO BCe Ollle He A BJIE3JIM B CWJIA M He ce
NpUJIaraTt ot nmo paHHa aara ot pyskecrBoro
KbM natata Ha omoOpeHHe Ha TO3W MHAMBHyaleH (DMHAHCOB OTYET ca W3JAJCHHU HSIKOW HOBU
CTaHJAPTH, U3MCHEHUS U PA3sSICHEHMS HA CHIIECCTBYBAIUTE CTAaHAAPTH, HO HE Ca BJIC3JIM B CHJIA
i He ca npuetd oT EC 3a ¢punancoBara ronuna, 3anousamnia Ha 1 suyapu 2022 r., 1 He ca Ouin
MPUJIOKEHU TIO-paHO OT APYKECTBOTO. He ce ouakBa Te 1a MMaT CHIIECTBEHO BIIMSHUE BBPXY
¢uHaHcoBuTE OT4YeTH Ha JlpyKkecTBOTO. PHKOBOACTBOTO OYaKBa BCHUKH CTAaHIAPTH U U3MEHEHUS
na ObJaT MPUETH B CUETOBOAHATA MOJUTHKA Ha JIpyKECTBOTO Mpe3 MbPBHS MEPHO/I, 3aI0OYBaII]
clen JaTaTa Ha BIM3aHETO UM B cuia. [1o-7105y € nageH CiuchK ¢ MPOMEHUTE B CTAaHIAPTUTE:
o IM3menennst B MCDO 3 buznec Kombunanuu, MCC 16 UMOTH, MallluHU U CHOPBIKEHUS,
MCC 37

e [IpoBu3uu, ycaoBHM 3aAbJDKEHUS U YCIIOBHU aKTUBH B cuia oT 1 sHyapu 2022 r., npuetu
ot EC
e Togumau nomo6penus 2018-2020 r. B cuna ot 1 suyapu 2022 r., mpuetu ot EC
e l3menenus B MC®DO 17 3actpaxoBarenHu 1oroBopu B cuia ot 1 suyapu 2013 r., npuer
ot EC
e Usmenenns B MCC 1 IlpencraBsne Ha ¢QunancoBure otuern: Kiacudukanms Ha
MAaCUBUTE KAaTO TEKYIIU U HETEKYIH, B cuiia oT 1 ssHyapu 2023 r., BCe o11l¢ HE € IPUET OT
EC
e I3menenust Ha MCC 1 IlpencraBsne Ha puHancoBute otdetd, MCPO U3zsaBnenus 3a
MIPUIIOKEHHUE 2:
e (OnoBecTsiBaHE Ha CUETOBOAHM IOJMUTHUKH, B cuia oT 1 suyapu 2023 r., Bce olie HE ca
npueru ot EC
e l3zmenenus B MCC 8 CueTroBoHa MOJIUTHKA, TPOMEHU B CUETOBOJHUTE MPUOTUZUTEITHH
OLIEHKH U I'PEUIKH:
e OrmpeneneHue Ha CUETOBOJHU NMPUOIM3UTETHH OLIEHKH, B cuia oT | siuyapu 2023 r., Bce
oure He ca npuetu ot EC
e I3menenus B MCC 12 lanbuu BepXy noxoja: OTCpoOYeHUTE JaHBLM CBBP3aHU C aKTUBH
Y TIACUBU MPOM3TUYAIM OT €IMHUYHU TpaH3aKUMK B cuia oT 1 suyapu 2023 r. Bce ole
He ca puetH ot EC
e I3menenuss B MC®DO 17 3actpaxoBaTenHu aorosopu: [IppBoHayalHO NpuiaraHe Ha
MC®O 17 u MCDO 9
e (CpaBHurenHa uHpopmanus B cuia ot 1 suyapu 2023 r., Bce omie He ca npuetu ot EC.
e lzmenenus 8 MCDO 14 ,,OrcpodyeHr CMETKU TpHU PEryIUpaHd LeHH B cuia oT 1
saHyapu 2016 r., Bce ome He ca npuetu ot EC
2.1.3. leiicTBalio npeanpusiTue
MexIUHHUAT (UHAHCOB OTYET € M3TOTBEH Ha MpPUHLUMNA “‘IeHCcTBalo mpeanpusTue”, Ha Oa3a
TEKYIIO HayHCIsABaHE IIPU Cla3BaHE BBNPUETUTE METOAM HAa CYETOBOJAHO OTYUTAHE,
HEIIPOMEHEHU NIpe3 LeNns oT4eTeH nepuoj. KbM Kpas Ha OTUETHUS NEpPHOJ HsAMA PELIEHUE 3a
MIPECTPYKTYpPHUpaHE Ha IPYKECTBOTO.
2.2. CpaBHUTEJHY JIAHHU
JIpy’XeCTBOTO TpeACTaBs CpaBHUTENHA HH(OpManus B TO3W (UHAHCOB OTUYET 3a Kpas Ha
TEKYIIHsI IEPUO/JI, MPEIXOAHUS ChIIOCTaBUM U Kpasi Ha MpeaxoiHaTa (UHAHCOBA TOMHA.
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Koraro e Heo0XoaMMoO, CpaBHUTEIHHUTE JaHHU C€ peKiacupuIupaT, 3a Ja Ce IOCTUTHE
CBIIOCTABUMOCT CIPSIMO IPOMEHU B MPEACTABSIHETO B TEKyIaTa roJIMHa.

MC®O 16 ce mpunara ot Jpy>KECTBOTO KaTo Npuiara MOAU(GUIMPAaH PETPOCTIEKTHBEH MOIXO U
KYMYJIAQTUBHUSAT €(eKT OT MpUiaraHeTo ce MpHU3HaBa Ha JaTaTa Ha IbPBOHAYAIHOTO IIPUJIaraHe B
HAYaJIHOTO CaJII0 Ha KaluTajla v He ce MPEeU3YHCIsiBa CPAaBHUTEIHA HH(OpMALIUs.

2.3. DYHKIMOHAJIHA BAJYTA U IPU3HABAHE HA KYPCOBU PA3JIUKH

OyHKIIMOHAIHATA U OTYETHA BAJIyTa HA MpE/ICTaBsiHE HAa (PMHAHCOBHS OTYET HA JAPYKECTBOTO €
obarapckusar jieB. Ot 01.07.1997 . neBbT € GUKCHpaH B ChOTBETCTBUE ChC 3akoHa 3a BHb xbMm
repMaHckara mapka B cboTHomieHue BGN 1:DEM 1, a ¢ BBbBEXIaHETO Ha €BpPOTO KaTo
odunmaaHa Bainyta Ha EBponeiickus cbpro3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583:EUR 1.
[Ipy nBpBOHAYaJIHO MpU3HABAaHE, CHEIKAa B UYKJIECTpaHHAa BalyTa CE 3alllCBa BbB
(GyHKIIMOHATHATa BaJlyTa, KaTO KbM cyMmMaTa B YyXJeCTpaHHa BalyTa ce Ipujara OOMEHHHUST
Kypc KbM MOMEHTa Ha cJeikKaTa WM omnepauusarta. [lapuuHuTte cpencrBa, B3eMaHuUsTa U
3a[IbJDKEHUSATA, KATO MOHETApHU OTYETHU OOEKTH, IEHOMHHHMPAHHU B UYXJECTpaHHA BalyTa ce
OTYHTAT BbB (DYHKIIMOHAIHATA BaTyTa KaTo ce Mpuiiara 0OOMEHHUSAT Kypc, myonukysan ot BHB 3a
nocnenHus paboteH JeH Ha cboTBeTHHA Mecer. Kvm 30.09.2021r. Te ce oneHsiBaT B OBJATapCcKu
JIeBa KaTo Ce M3M0JI3Ba 3aKII0UUTEHUAT oOMeHeH Kype Ha BHB.

Hemonerapuute oTueTHHM O0O€KTHM B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHHE, ITbPBOHAYAIHO
JCHOMHHHUPAHA B UYYyXXJECTpaHHA BajlyTa, C€ OTYMUTAT BHB (YHKIMOHATHATA BayTa KaTo ce
npujiara UCTOPUYECKHUAT OOMEHEH Kypc KbM JaraTa Ha Olepanusra W MOCIeABallo He ce
IIPEOLIEHBAT I10 3aKJIIOUUTENIEH KYpC.

Edekture oT KypcOBUTE pa3iMKH, CBbP3aHU C YPEXKIAHETO Ha CIEIKU B UYKJECTpaHHA BalIyTa,
WM OTYMTAHETO HA THPrOBCKHU CHEJIKH B UY>KJIECTPaHHA BaJyTa [0 KypCOBE, KOUTO ca pa3/InyHH,
OT Te3H, 10 KOUTO MbPBOHAYAIHO ca OWJIM MPHU3HATH, CE BKJIIOYBAT B OTYETa 32 BCEOOXBATHUS
J0X0J] B MOMEHTA Ha Bb3HUKBAHETO MM, KaTO C€ TPETUPAT KaTO “‘(DMHAHCOBH MPHUXOIH/Pa3XOaH’” .
2.4. llpuxoan

A Tlpuxoay 1o 10roBopH € KJIMEHTH.

OO011M MOJI0KEHUS

[Ipuxoaure OT JOTOBOPH C KIMEHTH C€ IMPHU3HABAT, KOraTO KOHTPOJIBT BBPXY CTOKUTE WU
YCIYTUTE CE€ NMPEXBBPJIA Ha KIMEHTa B pa3Mep, KOWTO OTpa3siBa Bb3HArpakJCHUETO, Ha KOETO
Jpy’kecTBOTO OYaKBa Jla UMa MPaBo B 3aMsiHA HAa T€3U CTOKU WJIN YCIYyTH.

Karo nsmno [IpykecTBOTO € TOCTUTHAIO O 3aKIYEHHE, Y€ TO € MPUHIUNIAI B IOTOBOPEHOCTUTE
CH 3a IPUXOJHU, T KaTO OOMKHOBEHO J[py>KECTBOTO KOHTPOJUPA CTOKUTE WM YCIYTHTE IPEIu
Jla T TIPEXBBHPIU KbM KIHEHTA.

Jlpy’)kecTBOTO TpH3HaBa MPUXOAM, Korarto (WJIM KaTo) YAOBIETBOPU 3aAbJDKEHHETO 3a
U3ITBJIHEHHE, ChITIACHO YCIIOBHTA Ha JOrOBOpa, KaTo MPEXBbpIJIM OOelaHaTa CTOKa WK yCIIyra
Ha kiMeHTa. JlaneH akTHB (CTOKa WM yciayra) € NMpexXBbpJIeH, KOraTto (Mjd KaTro) KIUEHTHT
II0JIy4! KOHTPOJI BBPXY TO3H aKTHB.

JloroBopuTe ¢ KJIMEHTH 00MYaifHO BKJIFOUBAT €HO €IMHCTBEHO 33Ab/DKEHUE 32 U3ITBIHEHHUE.
OmnoBecTsiBaHUA 32 CBIIECTBEHUTE CUYCTOBOJHHU TMPELEHKH, MNPUOIM3UTEIHH OLEHKU U
MIPEIIOJIOKEHUS, CBBP3aHH C MIPUXOANUTE OT JOTOBOPH C KIIMEHTH, Ca IPEJOCTABEHU B OTUETA.
OuensBane

IlenaTa Ha chenkaTa € pa3MepbT Ha Bb3HArpaXJAeHUETO, HAa KOWTO J[py>KeCcTBOTO O4akBa Jla UMa
IIPaBO B 3aMsIHA Ha MPEXBBPJISHETO HAa KJIIMEHTA Ha OOCLIaHUTE CTOKU WM YCIIYTH, C U3KITIOUEHHE
Ha CyMHUTe, CbOpaHu OT UMETO Ha TPETU CTPaHU (HampuMep AaHbK BbpXY AoOaBeHaTa CTOMHOCT).
OOemaHoTo B J0roBopa C KJIHMEHTa BBb3HAarpakJeHHE MOXKE Ja BKIIOYBA (UKCHPAHH CYMH,
MIPOMEHJIBYU CYMHU, WJIU U JIBETE.
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Koraro (mnu karo) 0bae yAOBIETBOPEHO 3aIbJDKCHHUE 33 M3IBJIHEHHE, [[pyKeCcTBOTO MpHU3HABA
KaTo MPUXOJ] CTOMHOCTTA Ha LIeHaTa Ha clenkaTa (KOeTO M3KJIIYBa MPUOIUZUTEIHH OLCHKU Ha
IIPOMEHJIMBOTO BB3HAIPaXKIE€HUE, CHIBPKAIIO OrPaHUUYEHUs), KOSITO € OTHECeHa KbM TOBa
3a]IbJKEHUE 32 U3IIbJIHEHUE.

JIpy>XeCTBOTO pas3riexja Aajdd B JOTOBOPA CHIIECTBYBAT APYrH OOCIIAHUS, KOUTO Ca OTICITHH
3aIbJDKEHUSl 32 U3IIBJIHEHHE, 33 KOWTO TpsiOBa na ObAe pas3mperesieHa 4yacT OT IieHaTa Ha
Cc/IeJIKaTa.

[Ipu ompenensiHe Ha LieHaTa Ha CAeNKaTa ce B3eMa MPEABHUJ BIUSHHETO HA MPOMEHIHBO
BBb3HATPaX/JCHUE, HAIMYMETO HAa 3HAYMUTEIHUW KOMIIOHEHTH Ha (PMHAHCHUPAHETO, HEMapHYHOTO
BB3HATrPAKICHUE U Bb3HATPAXKIACHUETO, IBKUMU Ha KIMEHTA (aKO MMa TaKUBa).

[Tonxon 3a npu3HaBaHE HA OCHOBHU BHUJIOBE IIPUXOAHU 110 I0TOBOPHU C KIMEHTU

[Ipuxoau oT ycinyru

[Ipuxoaure OT MpeaOCTaBsIHE HA YCIYI'M CE€ NpPU3HABAT B CUETOBOJHUS MEPHUOJ, IIPE3 KOUTO ca
MpeIoCTaBeHu ycayruTe. JpyKecTBOTO HPEXBBHPIsS KOHTPOJA BBPXY YCIYTMTE C TEUYEHHUE Ha
BPEMETO U CJIEIOBATEIHO yIOBJIETBOPSIBA 3aIbDKEHUETO 32 U3I'BJIHEHUE U MPU3HABA IIPUXOJH C
TEYCHHE Ha BpeMeTo. AKO KbM Kpasi Ha OTYETHHS MEPUOJ yciayrara 1o JOoroBopa He € U3LSIO0
U3BbpLICHA IPUXOJUTE CE€ IPU3HABAT Bb3 OCHOBA Ha JIEWCTBUTENHATA YCIyra, IPeloCTaBeHa 10
Kpasi Ha OTYETHUS MEPHUOJ, KaTo MPOMOPIMOHAIHA YacT OT OOIIMTE YCIYrd, KOUTO TpsiOBa aa
ObIaT MpenoCTaBeHW, ThH KATO KIMEHTHT IONydaBa M TOTPeOsSBa TOJ3UTE €IHOBPEMEHHO.
KnuenTsbT 3amnaima npefocTaBeHuTe yCiayrd Bb3 OCHOBA HA KIIAy3UTE, 3aJI0KEHU B KOHKPETHUS
JIOTOBOP, OOMYAHHUAT CPOK 3a IUIAlllaHe Ha BBh3HArpaxjaeHuero € A0 30 IHU ciiell IpeloCTaBsIHe
Ha ycinyrute. B cimyuau, ye nmpegocraBeHuTe OT JpyKECTBOTO yCIyru, HaJABHUILABAT IJIAIIaHETO,
ce MpHU3HaBa aKTHB MO JOroBOpa. AKO IIalllaHUsATa HaJBMILIABAT IPEJOCTABEHUTE YCIYrH, CE
MpU3HAaBa MacHB MO AOTOBOP.

[Tpuxoau oT MpogaxOu Ha KPaTKOTPAHU aKTUBU

[Ipuxoaute OT mMpogaxOu Ha KPAaTKOTpPAaHM aKTHBU W MaTepHaliid ce MPU3HAaBaT B MOMEHTA, B
KOHTO € MpEeXBBbpJIEH KOHTPOJIa BHPXY IpOJIaBaHWTE akTUBU. JlocTaBKara BB3HMKBA, KOTaTo
aKTUBUTE ca OWIIM M3IMPATeHU Ha KIIMEHTAa, PUCKOBETE OT MOTEHIIMATHH 3aryOu ca MpeXBbPIICHU
Ha KylnyBaua M WJIM TOM € MpHeNl aKTUBUTE B CHOTBETCTBUE C JOTOBOpa 3a Mpojaaxoa.
OO6nuaitHusT cpok 3a 1iamade e 10 30 cien nrocTaBKara.

Canya o 10roBopu C KIMEHTU

TBproBcku B3eMaHMs

Bsemanero npencrasisiBa nIpaBoTo Ha J[pyX ecTBOTO /Aa MONy4H Bb3HArpaxkJieHUE B ONpeiesieH
pa3mep, KoeTo € 0e3yclIOBHO (T.€., IPeH IUIAIaHeTO Ha Bb3HArPaXIEHUETO Ja CTaHe JbIDKUMO
€ HeoOXOIuMMO €JMHCTBEHO Ja U3Tedye OIpeAeseH Mepuoj OT Bpeme). Mo, BIXKTE
CYETOBOJIHUTE MOJUTUKHU 32 (UHAHCOBUTE aKTHBH, U30xkeHH B [Ipunoxenue 2.24.1 OuHancoBU
aKTHUBH.

AKTHUBH T10 10TOBOPHU

AKTHUBBT 1O JIOTOBOp € MPaBOTO Ha JPYKECTBOTO Ja MOJY4YH Bb3Harpa)JeHWe B 3aMsHa Ha
CTOKUTE HJIM YCIYTUTE, KOUTO € MPEXBBbPJIMIO Ha KIMEHTa, HO KOETO He € 0e3yCIOBHO
(HauucieHue 3a B3eMaHe). AKO upe3 MpeXBbpJSHE Ha CTOKUTE W/WIM MPEJOCTAaBIHETO Ha
YCIYTUTE APY>KECTBOTO M3IBJIHU 33aBJDKEHUETO CU IPEIN KIMEHTa Ja 3aIUlaTH ChOTBETHOTO
BB3HATrPAKICHUE U/UITU MPEAU MJIAIIaHETO J1a CTaHe JBJIKUMO, aKTHB I10 IOTOBOP Ce MpU3HAaBa 3a
3apa00TEHOTO BBb3HArpakaeHue (Koero € moj ycioBue). [Ipu3HaTuTe aKTUBU MO JIOTOBOP Ce
peKIacuPUIMpaT KaTo THPrOBCKO B3€MaHE, KOraTo IMpaBOTO Ha Bb3HArpaKJIeHHE CTaHE
0€3yCIOBHO.

[TacuBu o noroBopu
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Karo macuB mo goroBop IpyKECTBOTO MPEIACTaBS MOJYYCHUTE OT KIMEHTA TUTALAHWS W/UIH
0C3yCIIOBHO TMpaBO Ja TNOJYyYM IUIAlaHe, TPEeAd Ja € H3NBJIHWIO 33Ib/DKCHHATAa CH 32
M3IBJIHEHHE 10 J1oroBopa. [lacuBuTte Mo 10roBop ce mpu3HaBaT KaTo MPUX0]I, KOraTo (WA KaTo)
YAOBJIETBOPH 33IbJDKCHHSATA 3a U3ITBbJIHEHHUE.

AKTUBUTE M TACUBUTE IO JIOTOBOP C€ MPEACTABAT KbM JPYrUTE B3€MaHHS U 3abJKCHHS B
oTtuera 3a (PMHAHCOBOTO CHCTOSIHUA. Te ce BKJIIOYBAT B Ipyliara Ha TEKYIIMTE aKTHUBH, KOraTo
MaTypUTETHT UM € B paMKUTE Ha 12 Mecena i B 00MYacH OMepaTHBEH IUKBJI Ha JPYKECTBOTO,
a OCTaHAJIWTE — KAaTO HETEKYyIId. AKTUBHTE W IACHBHUTE, NMPOMU3THYAIIN OT €IWH JIOTOBOp Ce
MIPEJICTAaBAT HETHO B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE, TOPU AKO TE Ca PE3YJNITAT OT Pa3IUdHU
JIOTOBOPHM 33bJDKEHUS 110 U3ITBIHEHUETO Ha IOTOBOPA.

Crnen mppBOHAYAIIHOTO NpPHU3HABAHE, THPrOBCKUTE B3EMaHUs M AKTHUBUTE IO JIOTOBOpa ce
rmojJiaraT Ha Tperjea 3a oOe3leHKa B ChOTBETCTBUE ¢ IpaBuiata Ha MCDO 9 dunaHcoBH
WHCTPYMEHTH.

b. dpyru npuxonu

[Ipuxonu OT TMBUACHTH C€ MIPU3HABAT, KOTATO CE YCTAHOBHU MPABOTO HA TAXHOTO MOJTy4YaBaHe.
[IpuxoauTte OT MMXBU OT U3MOI3BAHETO OT JPYTHU JIMIA HA TUXBOHOCHU aKTHBU Ha Jlpy:KecTBOTO
ce MpHU3HABAT MO MeToAa Ha e(eKTHBHATA JMXBa BBPXY OpyTHaTa OaJlaHCOBAa CTOWHOCT Ha
(DMHAHCOBHTE aKTHBH, C U3KIFOYCHUE Ha ()MHAHCOBUTE aKTUBH, KOUTO Ca KPEAUTHO 00E3IEHECHU
(®aza 3), 32 KOUTO MPUXOJUTE OT JIMXBH CE M3UUCIIABAT Upe3 MpujlaraHe Ha e(h)eKTUBHUS JIMXBEH
MIPOLIEHT BBPXY TAXHATA aMOPTU3UpPaHa CTOMHOCT (OpyTHaTa OanaHcoBa CTOWHOCT, KOPUTHPaHa C
MIPOBHU3UATA 32 OYAKBAHU KPESIUTHU 3aryon).

EdekTuBHUAT TUMXBEH MPOIEHT € JMXBaTa, KOATO TOYHO JTUCKOHTHpA OYaKBaHUTE ObICIIN
MapuyHy TUIANIAHWS WM TOCTHIUICHHS 3a IEpHoja Ha OYaKBAHWUS KWBOT Ha (PHUHAHCOBUS
WHCTPYMEHT WJIHM, KOTraTo € MOJXOMSIIO 3a MO-KbC MNepuoi, A0 OajgaHcoBaTa CTOMHOCT Ha
(MHAHCOBYS aKTUB WJIM Ha (PMHAHCOBUS IMAacuB. V3UMCIISIBAHETO BKIIFOYBA BCHYKH TaKCH U JAPYTH
BB3HATPAKICHUS, TUIATEHU WJIM TOJy4eHH OT KOHTPAareHTHTe, KOUTO ca Hepas3jelHa 4acT OT
e(eKTUBHUSI IWXBEH MPOIICHT, Pa3XOIUTE IO CAeJIKaTa U BCUUYKU APYTH MPEMUU U OTOUBH.
[Ipuxoaute OT Takcu Mo OOCITYKBaHE Ha MPEJOCTABEHU KPEAUTH Ce MpHU3HABaT HA MPHUXOM C
MPEAOCTaBSIHETO HA YCIIYTHUTE.

[Ipuxoaute OT HaemH /OmepaTWBEH IJIM3MHI/ ce MpH3HABaT Ha BpeMmeBa 0a3a 3a Cpoka Ha
noroBopa B cboTBeTcTBHE ¢ MCC 17 | JIn3unr*

2.5. Pa3xoau

PazxomuTe B ApyXeCcTBOTO ce€ TpHU3HABAT B MOMEHTA Ha TAXHOTO BB3HUKBaHE M Ha 0aza
MPUHIIMIIUTE HAa HAYUCIISIBAHE U CHIIOCTABUMOCT.

DUHAHCOBUTE PA3XO0JIU CE€ ChCTOST OT JIMXBEHHU PAa3XOH MO 3aeMU M (PMHAHCOB JIM3UHT, TAKCH T10
O0JIMTallMOHHN 3a€MH, OAHKOBH TaKCH U JAPYTU MPEKHU Pa3XoJu MO KPEIUTH U OAaHKOBH TapaHIIUU.
PazxonuTe 3a Obaenu nepuoan (MPEAIUIATEHU Pa3xo/id) ce OTiaraTr 3a MpU3HABaHE KAaTO TEKYII]
pasxoJ 3a Neproja, Ipe3 KOUTO TOrOBOPUTE 32 KOUTO CE€ OTHACSAT, CE U3ITBJIHABAT.

2.6. UnBeCTHIMH B JIbIIEPHH NPeINPUSTHS

JlpyxecTBOTO KiIacHU(UIMpa KaTO WHBECTHIMH B JBUICPHU MPEANPUATHS MPUTEI)KABAHUTE OT
HEro aKIMu WU JSIJI0BE B JIPYTH JIPYKECTBa, HAJl KOUTO yHpakHsBa KOHTpoi. [Ipuema ce, ue e
HaJUIE KOHTPOJI, KOraTo APYKECTBOTO:

MpUTEKaBa MPSKO WKW KOCBEHO Upe3 ABIICPHU MPEANPHUATHS, TTOBEYE OT IMOJOBUHATA OT IMpaBata
Ha TJIac B IaJICHO MPEINPUITHE;

MpUTEkKaBa MOJIOBUHATA WJTU TI0-MAJIKO OT IMOJIOBMHATA TIpaBa Ha TJ1ac B MPEANPUSITHE U :
MpHUTEKaBa BIACT HAJl MOBEYe OT MOJOBHMHATA IpaBa HA IJac MO CHJIaTa Ha CIOpa3yMEHHE C
JPYTH UHBECTUTOPH;
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MPUTEKaBa BIACTTA Ja yrparisiBa (UHAHCOBATA W ONEpPATUBHATA MOJUTHKA HA MPEATPUSTUETO
0 cUJjIaTa Ha yCTaB WM CIIOPa3yMEHUE;

MpUTEekKaBa BJIACTTA J1a HA3HAYaBa WJIM OCBOOOXK/1aBa MHO3HMHCTBOTO OT ujieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE UM EKBUBAJIEHTEH PBKOBOAECH OPraH M KOHTPOIBT HaJ HPEIIPUSITUETO € Ype3
TO3U CHBET WJIM OPraH; WIn

MpHUTEKaBa BJIAacTTa Ja IoJlaBa MHO3MHCTBOTO OT IJlacoBeTe Ha 3acedanus Ha ChbBera Ha
JTUPEKTOPUTE WU EKBHBAJIICHTEH PHKOBOACH OpPraH W KOHTPONBT HAJ MPEANPUSITHETO € Ype3
TO3U CHBET UITU OPTaH.

JBITOCPOYHUTE MHBECTUIIMM, TPEICTABISIBAINMA aKIMH W JSJ0BE B JBIICPHU JPYKECTBA Ce
MPEACTaBAT BbB (DMHAHCOBHS OTYET IO IIeHAa Ha mpupoOuBaHe (ceO0eCTONHOCT), HaMalleHa ChC
3aryouTe OT O0e3leHKH. AKIMWTE Ha TOBEYETO IBIICPHU JPYXKEecTBa HE C€ ThPryBaT Ha
¢dbonnoBu Oopcu WM MpOAaXOUTE ca CHIHO OTpaHUYEHH, KOETO OOCTOSITENICTBO Ch3/JaBa
MPAKTUYECKH 3aTPYJHEHUs 3a MPUJIaraHeTO Ha aJTEPHATHUBHU OIICHBUYHU METOIM 32 HAJEHKTHO
oTpejieNisiHe Ha CIpaBeIIuBaTa UM CTOMHOCT.

[IpuTexaBaHutTe OT JPYXKECTBOTO ABJITOCPOYHM HWHBECTUIIMHM TOJJIEKAT HaA TMperien 3a
o0e3leHKa KbM Kpas Ha BCEKH oT4deTeH nepuos. [Ipu ycranoBsBaHe Ha yclIOBHUS 3a 00€31I€HKa U
ce OMpeJiesu HeWHUsI pa3Mep, ChlllaTa ce OTpa3siBa B OTUETA 3a BCEOOXBATHUS JI0XOJ KbM “Ipyru
JIOXOJIU U 3aryon”’.

[Ipn mokynka u mpojaxx0a Ha WHBECTUIIMU B JBIIEPHH JPYXKECTBA CE IMpuiara ‘‘jara Ha
ThpryBaHe” (aTa Ha CKJIIOYBAHE Ha CAENKAaTa).

WNuBecTuiuuTe B ABIIEPHHU JIPYKECTBA CE OTIHCBAT, KOTaTO HACTHIIAT MPABHUTE OCHOBAHUS 3a
TOBA.

2.7. UHBeCTHIINH B ACONMUPAHHN _NPeINPUSITHSI

WNuBectuiuute B aKkIMK U A5UI0OBE OT KallMTAlIUTE Ha JIpyX,ecTBa, B kouTo B AnthpHatuB AJ]
¥MMa 3HAYUTEITHO BIUSHUE CE KJIAaCU(UIIMPAT KATO MHBECTHIIMH B ACOIIMUPAHU TPSIIPUSITHS.
3HAYUTENIHO BIIMSHUE € MPaBOTO Ha ydyaCcTHUE MPU B3EMAaHETO HA PEIICHUS, CBBP3aHH C
(uHaHCOBaTa M ONEpaTHBHATA TMOJMTHKA HA TPEINPHUATAETO, B KOETO € MHBECTUPAHO, HO HE €
KOHTPOJI WJIM CHbBMECTEH KOHTPOI BbpPXY Ta3u moiauTuka. [Ipuema ce, ye 3HAYUTEIHO BIUSHUE €
HaJUIE, KOTaTo JPYXKECTBOTO MPHUTEKAaBa MPSKO UM KOCBEHO (Upe3 AblepHU npeanpustus) 20
% WM ToBeue OT TJacoBeTe B MPEANPHUATHETO, B KOETO € HWHBECTHUPAHO, OCBEH KOTraTo
CBIIIECTBYBAT JI0KA3aTEJICTBA 33 MPOTHUBHOTO.

JIbATOCpOYHUTE MHBECTHUIIMH, MPEACTABISABAIIN aKIUK U JIAJI0BE B aCOIMHPAHU JPYKECTBa, ce
MPEACTaBAT BHB (DMHAHCOBHS OTYET MO IIeHa Ha mpujpodmBaHe (ce0eCTONHOCT), HaMajeHa ChC
3aryouTe OT 00e3leHKH. AHAJIOTHYHO M T€3H KAHUTaJOBH MHCTPYMEHTH B MOBEYETO CIy4Yau He
ce ThpryBar Ha (poHI0BM OOpCH MU NMPOAAKOUTE HA aKIIMK HA (POHIOBU Ma3apu ca MUHUMATHU
Mo pa3mep, KOETO OOCTOSITENICTBO 3aTPyAHSIBA HAACKIHOTO OMpEeissHe Ha CIpaBeAJUBUTE UM
CTOMHOCTH Ha 0a3a Ha aJlTEPHATHBHU OIEHBUHHM MeTOoNU. [IpuTexaBaHUTE OT IPYKECTBOTO
IBITOCPOYHN WHBECTHUIIMU B aCOIIMUPAHU TIPEANPUITUS MOAJIeKAT Ha MPerje]l 3a 00e3eHKa KbM
Kpasi Ha BCEKH OTYeTeH nepuo. [Ipu ycraHoBsiBaHE Ha yCIIOBHS 3a 00€3II€HKA U OMpe/esiHE Ha
HEHHUS pa3Mep, chllaTa ce OTpa3sBa B OTUETa 32 BCEOOXBATHUS JT0XO/.

[Ipn mokynka u mpojaxOa Ha WHBECTUIIMM B aCOI[MUPAHHU APYKECTBA ce TMpuiara ‘‘mara Ha
ThpryBaHe” (IaTa Ha CKJIIOYBAHE Ha cJenkaTa). VIHBeCTUIIMHUTE B aCOIMUPAHU JPYKECTBA CE
OTMHCBAT, KOTaTO HACTBIIAT IPABHUTE OCHOBAHUS 32 TOBA.

2.8. UmoTH, MalImHu M 000pyIBaHE

NmotuTe, MammmHUTe U 000pyIBaHETO (IBITOTPAiHN MAaTepUATHA aKTHUBH) Ca MPEJACTABCHH BbHB
(WMHAHCOBHS OTYET IO TMPEOIICHEHA CTOMHOCT, HaMaleHa C HaTpylnaHaTa aMOpTHU3alus U
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3aryoute OT oO0e3leHKa. J[pyecTBOTO € MpHelo NEepuoa OT 5 TOIWHU 3a OTYUTAHE Ha
MIPEOLIEHKUTE Ha IBITOTPAiHUTE MaTepHaIHU aKTUBU.

[Ipeonienenara (1o crpaBemIMBa) CTOWHOCT Ha HMOTUTE, MAIIMHUTE U OOOpYIBAaHETO €
orpeziesieHa TbPBOHAYAIHO Ype3 HE3aBUCHMU OLICHUTENH MPHU yupesBaHe Ha IPYKECTBOTO Mpe3
2017 r.

II'bpBOHAYAJIHO OlIEHSIBAHE

[Ipu mBppBOHAYATHOTO MM MPUAOOMBAHE UMOTUTE, MAITUHUTE W O0OPYIBAHETO CE OICHIBAT IO
LleHa Ha MpuaoOuBaHe (ceOeCTONHOCT), KOSTO BKIIOYBA IOKYIHATa II€HA, BKJI. MUTHUYECKH
TAKCHU ¥ BCUYKHU TPEKH Pa3XoAu, HEOOXOAMMH 32 TPUBEKIAHE HA aKTHBA B PAOOTHO CHCTOSTHHE.
[IpexuTe pa3zxoau ca: pa3xoau 3a MOJArOTOBKA Ha 00EKTa, pa3XoH 3a MbPBOHAYAIHA JIOCTABKa U
00paboTKa, pa3xoauTe 3a MOHTaX, Pa3Xoqu 32 XOHOpPApW Ha JHIA, CBBP3aHU C IPOCKTA,
HEBBH3CTAHOBSIEMU JIaHBIH U JIP.

[Ipumobut OoT APYKECTBOTO MATEPUAIICH aKTUB CE€ MpPH3HABA B Ipynara Ha WMOTH, MAallUHU U
o0opy/BaHe, KOraro ce OyakBa TOH Ja ObJe W3MON3BaH B JEHHOCTTa Ha JIPYXKECTBOTO (3a
OTJIaBaHE IOJI HAaeM, 3a MPEIOCTABSIHETO HA JPYTH yCIyrd WU 32 aJIMHHHCTPATHBHH IICJIN) 32
MIEPHOJ] MO-ABITBI OT €HA TOJNHA.

[Tpu npugoOuBaHe Ha UMOTH, MAIIMHU B 00OPYABAHE MPH YCIOBUATA HA PA3CPOUYCHO TUIAIIAHE,
MOKYIIHATA IIeHa € €KBUBAJIEHTHA Ha CeralrHara CTOMHOCT Ha 33bJKEHUETO, IMCKOHTUPAHO Ha
0a3za Ha JIMXBEHOTO pABHHINE IO TPUBICYCHUTE OT JPYKECTBOTO KPEAUTHU PECYPCH C
aHAJIOTUYEH MATypUTET U MpeJHa3HAUYCHHUE.

IMocaenBaino oneHsiBane

N30panusaT oT Apy:KeCTBOTO MOIXOJ 3a MOocleABalla OlEeHKa Ha HMMOTHTE, MAIlMHUTE U
0o0Opy/BaHETO € MOJENBT Ha TIpeoreHeHara ctoHocT mo MCC 16, HamaneHa ¢ MOCIIeaBaIIO
HAYKMCICHUTE aMOPTU3AIMH U HATPYIAaHUTE 3ary0u OT 00e31IeHKa.

[IpeorieHka Ha UIMOTHTE, MAIIMHUATE H 00OPYABAHETO CE€ U3BBHPIIBA OT JIMIICH3UPAHU OLICHUTEIIN
oOuyaitHo Ha mepuoj OoT 5 roauHu. Koraro TsxHarta copaBejiBa CTOMHOCT C€ IMPOMEHs
CBIIIECTBEHO HA TO-KPaTKW MHTEPBAIM OT BpeMe, MPEOIEHKAaTa MOXKE Jia Ce M3BBPIIBA HA I10-
KpaTKU MIEPUOIH.

B ciydanTe, koraro HoBaTa CHpaBeUIMBa CTOWHOCT Ha JIBJITOTPAMHHUTE MAaTEPHAHU AKTHBH,
OILICHEHU 4pe3 ,,MEeTOJ Ha aMOpTHU3MpaHa BH3CTAHOBUTEIHA CTOMHOCT ’, Ha/IBHIlIaBa OamaHcOBaTa
UM CTOWHOCT, OTYeTHAaTa CTOWHOCT W HaTpylmaHaTa aMOpTH3alUs ca  YBEJIWUYCHU
MPOIOPIIMOHAIIHO, C MHJIEKCAa Ha YBEITUUCHHUETO, a Pa3JIMKaTa MKy ClpaBeJIuBaTa CTOMHOCT U
OamaHcoBaTa CTOMHOCT Ha akTWBHTE (OpMHpa HOB KOMIIOHCHT Ha TPEOICHBUYHUS pPEe3epB,
MIpe/ICTaBeH HETHO OT e()eKTUTE OT OTCPOUCHU JAHBIIH.

3a IBATOTpailHU MaTepHATHU aKTHBH, 32 OIICHKAaTa Ha KOUTO € MPWJIOXKEH ,,lla3apeH Moaxona”
4ype3 ,,MeTOJl Ha TMa3apHHUTE aHAJIO3U~ , OTYETHATa CTOWHOCT Ce€ HamalsgBa Cpelly HaTpylaHara
aMOpTH3aIvs, a C YBEIIMYCHUETO Ha CIPaBeIJIMBaTa CTOMHOCT HAa CHOTBETHUS AKTUB CIIPSIMO
OamaHcoBaTa My CTOMHOCT KBbM JaTaTa Ha OIIGHKaTa, Ce yBelWYaBa IMoOcieqHaTa (cperry
MIPEOIEHBYCH PEe3ePB), KOSATO CTaBa M HOBATa OTYCTHA CTOMHOCT HAa aKTHBHTE.

Koraro GamaHcoBara CTOWHOCT Ha aKTHBHUTE HAJBHINABa HOBAaTa CIIpaBeAJIMBa CTOWHOCT,
pasirKaTa MeXIy JBETE CTOWHOCTH CE€ OTYMTA B OTYETA 3a BCCOOXBATHHS JIOXOJ, OCBEH aKo 3a
JaJIcHUs aKTUB He € (OpMUpPAH B MPEIXOAHU NIEPUOAH TIPEOIEHbUEH pe3epB. ToraBa pasnukara
ce TpeTHpa KaTo HaMajieHHWE Ha TO3WM Pe3epB, OCBEH aKO TS HE HAJIXBBPJIS HETOBHS pa3Mmep, B
KOWTO cy4ail HaJBUIIICHHETO CE BKJIFOYBA KaTO Pa3XoJ B OTYETa 32 BCEOOXBATHUS JJOXO/I.
Metou Ha aMOpTH3ALMS

Jlpy’XecTBOTO U3MOA3Ba TUHEEH METO Ha aMOPTHU3AIlHs Ha IBITOTPAHHUTE MAaTePUAIHU aKTHUBH.
AMOpTH3HpAHETO Ha aKTHBUTE 3alo4Ba, OT IIBPBO YHCIO HA Mecela Cle[Ball jaraTa Ha

9
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BbBEXJIaHE. 3eMATa He ce aMopTu3upa. [1oNe3HusAT XUBOT MO TPYNHU aKTUBH € ONpPENETeH B
CbOTBETCTBUE C: (PHU3MYECKOTO H3HOCBaHe, crnenudukara Ha o00OpyIBaHETO, ObIcIIUTE
HaMEpPeHHUs 3a ynoTpeda u ¢ mpeArnoIaraéMoTo MOPAITHO OCTapsiBaHE U € KaKTO CJIeBa:

MaIlluHU, ChOPBKEHUS U 00opyaBaHe — ot 2 1o 20 T.;

KOMITIOTpH — 0T 1 10 2 1.5

TPaHCHOPTHH CPEICTBA — OT 2 710 4 T.;

CTOMAHCKU MHBEHTap — OT 2 10 4 T.

OrnpenenieHusIT CpOK Ha TOJAHOCT HAa ABJITOTPAWHUTE aKTHUBHM CE€ MpEryiekJa B Kpas Ha BCsKa
TOJIMHA ¥ MPU YCTAHOBSIBAHE HA 3HAYUTEITHU OTKIOHECHHS CIIPSAMO OBJACIIUTE OYaKBAHUS 332 CPOKA
Ha M3M0J3BaHETO HA aKTUBUTE, CHILIUAT CE KOPUTHPA IEPCIEKTUBHO.

IHocnensammu pasxoau

Pasxonure 3a peMOHTH M NOAAPBKKA C€ NPU3HABAT 3a TEKYIIM B IEPUOJA, NIPE3 KOWTO ca
HampaBeHH. M3BBpIICHNM TOCIENBAIU Pa3XoJd, CBbP3aHU C MMOTH, MAIlMHU W 00OpyABaHE,
KOUTO HMMAT XapakTep Ha MOJIMsSHA Ha ONpPEAENCHUW BbB3JIOBUM YacTH M arperartd, Wid Ha
MPEYCTPOICTBO M PEKOHCTPYKIIUS, CE€ KaUTAIM3UpaT KbM OajlaHCOBAaTa CTOMHOCT Ha ChbOTBETHHS
aKTUB U C€ Npepasriexaa OCTaThYHUS My IOJI€3€H >KMBOT KbM JaTara Ha KaluTalu3alus.
CrhleBpeMEHHO, HEaMOPTU3MpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH  CE€ H3IHUCBAa OT
OanmaHcoBaTa CTOMHOCT Ha aKTUBUTE M CE€ MpHU3HABAa B TEKYIIUTE pa3XoAd 3a MepHoja Ha
IIPEYCTPOMCTBOTO.

O0e3neHKa HA AKTHBH

banancoBuTe CTOMHOCTH Ha ABJTOTPAaHHUTE MATEPHAIHU AKTUBU MOMJIEKAT Ha MpeErjen 3a
o0e3lIeHKa, KOTaTo ca HaIWIE CHOUTHUS WM MPOMEHU B OOCTOATEICTBATa, KOMTO IMOKa3BaT, 4e
OayaHcoBaTa UM CTOHHOCT OM MOTJa Jla c€ OTJIMYaBa TPAWHO OT BH3CTAHOBMMATa UM CTOHHOCT.
AKO ca HanuIe TaKuBa UHAUKATOPH, Y€ MPUOIU3UTEIHO ONpeesieHaTa Bb3CTaHOBUMA CTOMHOCT
€ MO-HUCKA OT TsXHaTa OajaHCOBa CTOMHOCT, TO MOCIEAHATa C€ KOPUTUpA JO BH3CTAHOBHMATA
CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT HA IBIATOTPANHUTE MAaTEPUAIHA aKTUBU € M0~
BHCOKaTa OT JBETE: CIpaBeIJMBa CTOMHOCT 0e€3 pa3xoau 3a Mpoaakda WM CTOWHOCT TpPHU
yrnotpeba. 3a ompeeNnsHeTO Ha CTOMHOCTTa MpHU ymoTpeda Ha aKTHBUTE, OBJACHINTE MapU4HU
MOTOIM C€ TUCKOHTHUPAT M0 TAXHATA HACTOSAIIA CTOMHOCT KaTo C€ Mpujiara JUCKOHTOB (akTop
MpeAu JaHbLU, KOUTO OTpa3sBa TEKYIIUTE Ma3apHU YCIOBHUS M OILIEHKA Ha BpEMEBAaTa CTOMHOCT
Ha MapuTe U PUCKOBETE, Crieln(PUYHU 32 CbOTBETHHUS aKTUB. 3aryOuTe OT 00€31EeHKa Ce OTYUTAT
B OTYeTa 3a BCEOOXBATHUS JOXOJI, OCBEH aKo 3a MaJCHUs aKTHUB He € (opMHpaH MPeoleHbYECH
pesepB. ToraBa obOe3lieHKaTa ce TpeTUpa KAaTO HaMalleHWEe Ha TO3U pPe3epB, OCBEH aKO TS HE
HaJIXBBPJIA HErOoBHs pa3Mep, M HAJBUIIEHUETO C€ BKJIIOUYBA KAaTO pa3XxoJ B OTYeTa 3a
BCEOOXBaTHUS JOXOI.

ITeyan0u u 3ary0om ot nmpoaaxoda

MarepuaiHuTe IBATOTPAHU aKTUBH CE€ OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO ChCTOSIHUE, KOTATO
ce M3BAAAT TpailHO OT ymoTpeba M HE ce OYakBaT OT TAX OBACIIM CTOMAHCKU H3TOAN WU Ce
nponaanat. [leqanOure unm 3aryoute OT MpoaaXOW Ha OTAEIHU aKTHUBU OT Tpymara Ha “UMOTH,
MallMHA ¥ 00Opy/BaHE” ce OMpeNeNsIT Ype3 CpaBHSABAHETO Ha MPUXOJUTE OT Mpojaaxbdara u
OaylaHcoBaTa CTOMHOCT HAa aKTWBA KbM JaTaTa Ha mpoaaxkOara. Te ce mocouBar HETHO, KbM
“npyru moxoau/(3aryom) oT aeifHOCTTa, HETHO B OT4YeTa 3a BceoOxBaTHHUS aoxoi. Yacrra or
“IpeoLleHbYHNs Pe3epB’, OTHACAIA C€ 3a NPOJAJCHUS aKTHUB, C€ IPEXBBPJISA JUPEKTHO KBM
“Hepa3zmnpesienieHa nevanoda”.

2.9. HemaTepuajaHu AKTHBH

10
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Hemarepuannure akTUBU ca MPEACTABEHH BHB (PMHAHCOBHMA OTUYET MO II€HA Ha MpHI0OMBaHE
(cebecToiHOCT), HaMajieHa C HaTpyllaHaTa aMOpTH3alludsa W 3aryoute oT oOe3reHka. B TexHus
ChCTaB Ca BKJIIOUEHU JIMLIEH3HU 32 [10JI3BAHE HA IIPOIPaMHU IPOAYKTH.

B npyxectBoTO ce mpuiara JMHEEH METOJ Ha aMOpTHU3allis Ha HEMaTepUAIHUTE aKTUBU MpU
OTpeJIesIeH MOJIe3€H KUBOT OT 2-3 T.

banancoBara cToifHOCT Ha HEeMaTepUaTHUTE aKTUBH MOJUJICKU Ha Mperiell 3a 00e3leHKa, Korato
ca HalWUe CHOWTHS, WIM NPOMEHH B OOCTOSTEICTBAaTa, KOMUTO IOCOYBAT, 4e OajaHcoBara
CTOMHOCT OM Morja Ja HaJBHIIaBa BH3CTAHOBMMATa UM CTOHWHOCT. ToraBa oOe3llieHKaTa ce
BKJIIOYBA KAaTO Pa3xoj] B OTYETA 32 BCEOOXBATHHS TOXO]T .

2.10. UHBeCTMLIHOHHU UMOTH

WMHBECTUIIMOHHM MMOTH Ca T€3U HMMOTH, KOMTO ABITOCPOYHO C€ IbpXKAT OT JAPYKECTBOTO 3a
JOXOIM OT HAaeMH W/WIM 3apagd BBTPELIHOTO yBEJIWYEHHE Ha TsIXHaTa cToiHOcT. Te ca
NPEJICTaBeHU B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHME MO TSAXHATa  CIPaBEJIMBA CTOMHOCT.
[leyanbute wunu 3aryOuTe OT MPOMEHHUTE B CIpaBEIMBaTa CTOMHOCT HAa WHBECTULIMOHHHUTE
MMOTH C€ OTYMTAT B OTYETA 32 BCEOOXBATHUS JIOXOJ KBM CTAaTHS “Opyru noxonw/(3aryom) ot
JeHOCTTa, HETHO’ 3a Mepuoja, Mpe3 KOWTO ca BB3HMKHANIU. Peanu3upaHuTe MNPUXOAU OT
MHBECTULIMOHHU UMOTHU C€ MPEJCTABAT B ChIllaTa CTaTUSI OT OTYETA.

HBecTUIIMOHHUTE MMOTH C€ OTIMCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE, KOraTo ce
W3BAIAT TpaHO OT ymoTpeba M HE C€ OYakBaT OT TAX OBJACHIM CTONAHCKH W3TOJH WIH CE
npogaaar. llewanOure wim 3aryOute OT mpoaaxOW Ha OTACNHM aKTUBM OT Tpylara Ha
“MHBECTULIMOHHUTE UMOTH C€ ONPEIENAT Ype3 CPAaBHSABAHETO HA MPUXOIUTE OT Hpoaaxkdara u
OanmaHcoBaTa CTOMHOCT Ha akTHBa KbM JaTaTa Ha mpojaxkoOarta. Te ce mocouBar HETHO, KbM
“npyru n0xoau/(3aryou) ot AEWHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JIOXO/I.

Tpanchepu oT U KbM Ipynara “UHBECTHIIMOHHUTE UMOTH~ C€ MpPaBH, KOraTo MMa MpPOMSHA B
ynoTtpebata Ha JaaaeH UMOT. B ciywyalt Ha mpexBBpIsIHE OT “UHBECTULIMOHHU HUMOTH KbM
“UMOTH 3a M3MOJ3BaHE B cOOCTBEHATa JAEWHOCT  aKTHBBT C€ 3aBeKJa B HOBAaTa CU Tpyma Io
HaMepeHa UCTOpUYECcKa I1eHa, KOSATO Mpe/ICTaBiIsBa ClipaBeAJiuBaTa My CTOMHOCT KbM Jarara Ha
npexBbpisgHeTo. OOpaTHO, KOoraTo OT “MMOTH 3a M3MOJ3BaHE B COOCTBEHATa ACWHOCT  HMa
MPEXBBPJISAHE KbM “‘UHBECTHUIIMOHHU HMOTH, aKTUBBT C€ OIICHSIBA 10 CIpPaBEIMBaTa My
CTOMHOCT KbM JlaTaTa Ha MPEXBBPJISIHETO, KaTo pa3iukaTa A0 OajmaHcoBaTa My CTOMHOCT ce
TpeTHpa U MPEeACTaBs KATO KOMIOHEHT “IPEOleHbYEH pe3epB” Ha COOCTBEHMSI KaluTall.

2.11. HeTekyliu aKTHBH, IbP:KAHM 32 POIaK0A

HenocpeacteHno npeny mbpBoHavanHaTa Kiacudukamnys Ha akTuBa (WM rpyraTa 3a U3BeX/1aHe
0T ynotpeba) KaTo IbprKaH 3a MpoaakOa, 0aTaHCOBUTE CyMHU Ha aKTHBA (MJIM Ha BCHUKH aKTUBU
Y TIaCUBHU Ha rpymara) ciie[iBa 1a Ob/IaT OlIEHEHH B ChOTBETCTBUE ¢ Tpmioxkumute MCDO. Tlpu
I'bpBOHAYANIHATA KJIacH(UKAIMsI KaTo IbpKaH 3a Mpojax0a, HETeKYIIUTe aKTUBH WM TPYNH 32
U3BEXKJIAaHE OT ymnoTpeba ce Npu3HaBaT IO IO0-HHMCKara oOT OajaHcoBaTra CTOMHOCT H
CIpaBeIMBaTa CTOMHOCT, HaMaJleHa ¢ Pa3XoAuTe 3a Mpojaxoara.

3aryOute oT o0e3leHKa MpH MbPBOHAYAIHOTO IMPU3HABaHE KAaTO Abp)KaHU 3a IMpojaxda ce
OTYUTAT B OTYETa 3a BCEOOXBATHUS JIOXOJ, JIOPU M 3a aKTHBH, OLIEHEHU IO CIpaBeIINBa
CTOMHOCT, KaKBUTO ca MevyanOuTe U 3aryouTe mpHu MociieBalia mpeoeHkKa.

Ot marata Ha KIacHU(UIIMPAHETO HA NAJCH aKTUB/TPyMa MAaTePUAIHU IBJITOTPAHH aKTHUBU B
Ta3| rpyna ce Cupa Heronara (TSIXHaTa) aMOpTU3ALIHSL.

Ot nmatara, Ha KOSTO KPUTEPUUTE 3a KiIacH(PHKAIMS Ha aKTHBA/Tpyrnara HETHH aKTUBU KaTo
IbpXKaHU 3a Mpojaxk0a Beue He ce YIOBIETBOPSABAT, CE MPEYCTAaHOBsIBA KIACHU(DUIMPAHETO MY
(uMm) xaTo akTUB (M) IbpKaH(¥M) 3a mMpoaaxda M ChIIUAT (T€ ce OIEHsSBa(T) MO MO-HUCKATa OT
HeroBaTa (TsAxHaATa) OaJaHCOBa CTOWHOCT Tpeaud akTuBbT(MTE) na € (ca) Own (Owmanm)
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knacuduuupan(u) Kato IbpKaH(M) 3a MpoAaxoda, KOPUTHpaHa ¢ aMOPTU3ALUHI W/ UITH TIPEOLICHKH,
KOUTO Omxa OWJIM MPU3HATH, aKO aKTUBBT(KTE) He € (ca) Omi (Omim) nmpu3HaT(M) KaTo IbprKaH(H)
3a npojax0a, 1 Heropara (TSIXHaTa) Bb3CTAHOBUMA CTOMHOCT.

2.12. THProBCKH M IPYI'¥ B3eMaHUs

TeproBckuTe B3eMaHus NPEACTABISBAT MPABOTO HA JIPy>KECTBOTO J1a MOIyYH Bh3HATPAKICHUE B
OIIpeJIeJIEH pa3Mep, KOETO € Oe3yCIIOBHO.

THproBckuTe B3eMaHHA C€ MPEICTaBAT M OTYMTAT IO CIpaBelIMBa CTOMHOCT Ha 0aza
CTOMHOCTTa Ha OPUTMHAIHO M3AajeHara (akTypa (ceOecTOMHOCT), HaMaleHa ¢ pa3Mepa Ha
o0e3IeHKaTa 32 HeChOHpaeMu CyMH.

2.13. Ilapy ¥ napM4YHU eKBUBAJICHTH

[TapuyauTe cpeacTBa BKIIOYBAT KAaCOBUTE HAJTUYHOCTH M pa3IUIALIATEIHUTE CMETKH, a
NApUYHHUTE €KBUBAJIECHTHU - KPATKOCPOUHUTE JACTIO3UTH B OAHKH, YUITO OPUTHHAJIEH MaTYpPUTET €
[I0-MaJbK OT 3 Mecela.

3a 1ienuTe Ha U3TOTBSIHETO HA OTYETA 3a MapUYHHUTE OTOLHU:

MOCTBIUICHHUSTA OT JIMXBH U TAKCH T10 MPEIOCTABEHH 3a€MHU CE BKJIIOYBAT B MAPHYHUTE MOTOLHU OT
oIepaTuBHa JIEHHOCT;

MApPUYHHATE TIOTOLM, CBP3aHH C PEAOCTaBEHN KPeIUTH (TJIABHUIIM), CE BKIIOYBAT KAaTO MAPUIHH
MOTOLM U3I0JI3BaHU 3@ UHBECTULIMOHHA EHHOCT;

MNOCTBIUICHUATA OT JUBHJICHTH OT JBIICPHH JIPYKECTBA CE€ BKJIIOYBAT B MAPUYHHUTE MOTOLHU OT
oIepaTuBHaA JIEHHOCT;

MAPUYHATE TOCTHIUICHUS OT KJIMEHTH ¥ MAapUYHUTE TUIAIAHUS KbM JOCTaBYMIU Ca TPEACTAaBEHH
opytHo, ¢ BkimoueH 1JIC (20%);

mwiarenuar JI/IC no mokynku Ha ABATOTpaiHM aKTUBU CE€ MOCOYBA KaTo “ApYryd MOCTBIUICHUS
(nnamanus)”, HETHO KbM IApUYHUTE IMOTOLM OT OIllepaTUBHA JIEHHOCT, JOKOJIKOTO TOW yyacTBa U
ce BB3CTAHOBSIBA 3a€HO W B ONEPATUBHUTE IMOTOIM HA JPYKECTBOTO 32 CHOTBETHHS IEPHOA
(mecen).

2.14. JInXBOHOCHM 32eMH M JIPYI'M NPUBJIEYEHH PeCypcH

Benuku 3aemMu M Ipyru npuBJIeYeHM (PUHAHCOBU PECYpCH ca NMPEACTaBEHH MbPBOHAYAIHO IO
ce0eCTOMHOCT (HOMUHAIHA CyMa), KOSITO Ce MpHeMa 3a CIPaBeJIiBa CTOWHOCT HA TOJY4E€HOTO
0 CclleNIKaTa, HETHO OT MPEKUTE Pa3Xo/u, CBbP3aHU C TE3U 3a€MHU M MpuBIedeHu pecypcu. Cren
IbPBOHAYAITHOTO NMPHU3HABAHE, INXBOHOCHUTE 3a€MH M JIPYTH PUBJICUECHH PECYPCH, ITOCIIEABAIIO0
ce OLIEHABAaT IO aMOPTH3MpyeMa CTOMHOCT, ONpeieNieHa 4Ype3 IMpHilaraHe Ha MeToja Ha
eeKTHUBHATA JINXBa. AMOPTHU3HpYeMaTa CTOMHOCT € M3YKMCIIeHa KaTo ca B3eTH NPEABH BCHUKU
BUJIOBE TaKCH, KOMUCHUOHHHU M JIPYTH Pa3XxoAM, BKI. JUCKOHT WJIM MPEMHs, aCOLMUPAHU C TE3H
3aemu. [leyanbute u 3aryOute ce mpu3HaBaT B OTYETa 3a JOXOJUTE KAaTo “(DMHAHCOBU pa3xoqau’,
HETHO, Ipe3 NMepHoa Ha aMOPTH3aLMsI WIN KOTaTo 33b/DKEHHTA Ce OTIHUIIAT WK PEAYyLHpaT.
2.15.KanuTtaau3upane Ha pa3xo/au 10 3aeMHU

Pazxogure mo 3aeMM, KOMTO HPSKO C€ OTHACAT KbM IPHIOOMBAHETO, CTPOUTENICTBOTO MWIIH
MIPOU3BOJICTBOTO HA OTTOBAPSII HA YCIOBHATA /KBATM(UIIMPAH/ aKTHB, C€ KalUTAIU3UPAT KaTo
9acT OT CTOMHOCTTa Ha TO3HM akTuB. OTroBapsil Ha yCJIOBUATA /KBANU(UIIUPAH/ aKTHB € aKTHB,
KOWTO HENMPEMEHHO HW3HMCKBa IMOHE |2-meceyeH mepuoa OT BpeMe, 3a J1a CTaHe TOTOB 3a
NpeBIKIaHaTa My yrnorpe0a Wil npojaxoa.

PasMepbT Ha pa3xoauTe MO 3a€MH, KOUTO MOTAT Ja Ce KaluTaU3UpaT B CTOMHOCTTA Ha €IUH
OTroBapsIll Ha YCJIOBUSATA /KBaTU(UIMPaH/ aKTUB, C€ OMpeAess upe3 KoepHUIMEeHT /HopMa/ Ha
KarmuTanu3anus. KoehWIMeHThT Ha KamnmWTalnu3alus € CpeJHOIpeTerjieHaTa BelIWYMHA Ha
pasxoauTe MO 3a€MH, OTHECEHH KbM 3a€MHUTE Ha JIPY)KECTBOTO, KOMUTO Ca HEMOTaceHH Mpe3
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nepruosia, ¢ M3KIIYEHHUE Ha 3aeMHTE, M3BBPIICHU CIEHHATHO C Lel1 NMpUIOoOMBaHE Ha €IUH
OTrOBapsII Ha YCIOBUATA /KBATU(PUIIUPAH/ aKTHB.

Kanuranusupanero Ha pa3xoauTe IO 3a€MU KaTO YacT OT CTOMHOCTTA Ha €IMH OTroBapslll Ha
yclioBusATa /KBad(uuMpaH/ akTUB 3alo4yBa, KOTaTO Ca W3MBIHEHU CIETHUTE YCIOBHUSA:
U3BBPUIBAT CE€ PA3XOAUTE 3a aKTHBA, U3BBPLIBAT CE Pa3XOJUTE 110 3a€MHU U B XOJ ca JEHHOCTH,
KOUTO ca HEoOXOJUMH 3a TOJArOTBSHE HA aKTUBa 3a MpelIBIKIaHaTa My YNoTpeba Wiu
npoaaxoa.

Pa3xonute mo 3aeMu ce HaMmansiBaT U C BCSKAaKbB WHBECTHIIMOHEH JI0XOJ OT BPEMEHHOTO
MHBECTUPAHE HA CPECTBATA OT TE€3U 3a€MH.

2.16. 3aabiKeHHs] KbM J0CTABYMIM U APYIH 3a1bJIKEHUS

3abIKEHUATA KbM JIOCTABUMLU U IPYTUTE TEKYIIU 3aIbJDKEHUS CE OTUYMUTAT 110 CTOMHOCTTA Ha
opurnuHamHuTe ¢GakTypu (ceO0ecTOMHOCT), KOSATO ce IpHUeMa 3a CIpaBeiuBaTa CTOMHOCT Ha
ClIeNKaTta, KOATO 1 Ob/ie U3IUIaTeHa B OBJCIIE CPelly NOTYyYSeHUTE CTOKU U YCIYTH.

Koraro 3agpmkeHusiTa KbM JOCTaBUYUIIMA Ca PA3CPOUYCHU M3BHH HOPMAIHUTE KPEIUTHH CPOKOBE,
T€ C€ OTYMTAT I10 CeraliHaTa CTOMHOCT Ha 3a/IbJDKEHUETO, TUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO
paBHUIIE MO MPUBJICUYCHUTE OT JIPYKECTBOTO KPEAUTHU PECYPCH C aHAIOTMYEH MATypUTET W
IpeHa3HaueHUe, a pa3jiMKaTa MEX/y ceramiHaTa CTOMHOCT M oOlaTa cymMa Ha IUIAIaHUsTa Ce
OTYMTA KaTo (PMHAHCOB pa3XxoJ (JINXBA).

2.17. JIu3uHr

DUHAHCOB JTU3HHT

@OUHAHCOBUAT JIM3UHT, TP KOWTO ce TpaHchepupa KbM APYKECTBOTO CHIECTBEHATa 4acT OT
BCUYKHM PHUCKOBE MU CTOMNAHCKU IMOJI3M, MPOM3TUYAIU OT COOCTBEHOCTTAa BBPXY aKTHBa IOJ
(UHAHCOB JM3WHI, C€ KamWTalu3upa B OT4eTa 3a (UHAHCOBOTO CHCTOSHHE Ha
JU3UHTOIONyYaTeNsl KaTo ce MPEACTaBss KaTo MMOTH, MAIlMHU M 00OpyJBaHE MOJ JH3UHT IO
[IeHa Ha He3a0aBHa Mpoaxk0a WM aKko € TO-HUCKA - 110 HACTOSIIATa CTOMHOCT HA MHHUMAITHUTE
JU3WHTOBH IUIallaHus. JIM3MHrOBHTE IUTAIIAHUS CBHABPKAT B OIPENEICHO CHOTHOILICHUE
(¢uHaHCOBMS pa3xol (JuxBaTa) W MpUIaJaliaTa ce 4YacT OT JIM3MHIOBOTO 3aJb/DKCHHE
(rmaBHHMIA), Taka 4e Jla c€ MOCTUTHE MOCTOSIHEH JIMXBEH MPOILEHT 3a OCTaBallaTa Heu3IUIaTeHa
4acT OT IJIaBHUIIATa 0 JIM3UHIOBOTO 33/1bJDKEHNE. JINXBEHUTE pa3xo/iy ce BKIOYBAT B OTYETA 3a
BCEOOXBATHUS JIOXO/I.

[Ipunobuture moj (PpUHAHCOB JM3UHI AKTHBU CE€ aMOPTU3UpAT Ha 0a3a MOJE3HUs KUBOT Ha
aKTHBAa U B PAMKHTE Ha JIN3UHTOBUS CPOK.

OnepaTvBeH JIM3UHT.

Jpy>kecTBOTO NpH3HABa 3a BCUUKH JIM3UHTOBU JIOTOBOPH, 3a KOUTO CE SIBSIBA JIM3HHIONOIY4aTeN
U ca C TPOIBDKUTEIIHOCT IMoBeue oT 12 Mecela, akTUB ,,IpaBO Ha IMOJ3BaHE , KOWTO ce
aMopTH3Mpa 3a Iepuoja Ha JIOTOBOpPA, U PECHEKTUBHO, CE OTUYUTA 3aJbJDKEHUETO IO TE3U
JIOTOBOpHU. BCekn 10roBOp, KOMTO € Wi ChIbprKa JIM3UHT, CE CUYUTA JIOTOBOP, KOWTO MPEAOCTaBA
IIPaBOTO 3a KOHTPOJ BBPXY IOJI3BAHETO HA AaKTHBA 3a OIPENEIECH IEPHOJ OT BpEME Cpelly
BB3HATPAXKICHHE.

MC®O 16 ce mpunara oT Jpy>KECTBOTO KaTo Ipuiara MOAU(GUIKMpPAaH PETPOCTIEKTUBEH MOIXO U
KYMYJIQTUBHUAT €(eKT OT MpUIaraHeTo ce MpU3HaBa Ha JjaTaTa Ha IbPBOHAYAIIHOTO MPHJIaraHe B
HAYaJIHOTO CaJJI0 Ha KaluTala U He ce MPEeU3UUCIisiBa CpaBHUTENHA HHpopManus. [IpyKkecTBOTO
e n30paJio Jja IpUJIoKU CTaHAapTa KbM JIOTOBOPU, KOUTO MIPEIU TOBA ca OMIIM UIEHTUDUIUPAHU
karo Jm3uHr npu npunaraie Ha MCC 17 u KPMC®O 4. Cnenosarenno /[[pyxecTBoTo He
npujiara CTaHjaapTa KbM JOTOBOPH, KOUTO MpeAu He 0siXa MACHTU(UIUPAHU KaTO ChIbpIKAIIU
mu3uHr npu npuiarase Ha MCC 17 u KPMC®O 4.

13



B® AITbPHATUB AL

Jpy*)ecTBOTO € n30pajio J1a U3IM0JI3Ba U3KITIOUEHHTA, IPEUIOKEHN OT CTaHAapTa, 33 JTU3UHTOBH
JIOTOBOPH, 32 KOMTO CPOKBT Ha JIM3WHTA MPHUKIIOYBA B paMKHUTE Ha 12 mecela W JOrOBOPH 3a
JIM3UHT, 32 KOUTO 0a30BUAT aKTHUB € C HUCKA CTOMHOCT.

2.18. IleHCMOHHM W _JpPYId 3aJbJKeHHs KbM IePCOHAJIA 10 COUMAJHOTO W _TPYI0BO
3aKOHO/1aTeJICTBO

TpynoBuTe ¥ OCHUTYpUTEIIHH OTHOIIEHUS C pPAOOTHUIIUTE M CIY)XUTEIUTE B OTACITHUTE
Jpy>KeCcTBa ce OCHOBaBaT Ha pasnopenoure Ha Koxekca Ha Tpyna (KT) m Ha pasnopenbute Ha
JeICTBAIIOTO OCUTYPUTEIIHO 3aKOHOJATEJICTBO.

KpaTtkocpounu noxoaun

KpaTtkocpounurte noxoau 3a HaeTusi mepcoHan moj (opmara Ha Bb3HArpaxaeHus, OOHYCH U
COLIMATHY JOTIAIAHUS ¥ MPUI0OMBKY (M3MCKYyEeMH 3a YpeKIaHe B paMKHTe Ha 12 mecemna cien
Kpasi Ha IIepUo/ia, B KOWTO MEPCOHAIBT € MOJOKHIII TPY/L 32 TAX WIIHM € U3IMIBIHII HEOOXOAUMUTE
yCIIOBUS) CE€ MPHU3HABAT KAaTO pa3xoJ B OTYETa 3a BCEOOXBATHUSA M0X0] (B reyainbaTta WU
3ary0ata 3a roauHara), ocBeH ako nageH MCODO He u3KMCKBa Ta3u cyMa Jia ce KaluTalu3upa B
ce0eCTOIHOCTTa Ha OMpE/IeICH aKTHB, 33 TIEPUO/a, B KOWTO € MOJIOKEH TPYABT 3a TAX W/WIHU ca
U3MBJIHEHH W3UCKBAHMSTA 32 TAXHOTO IIOJy4aBaHe, M Karo TEKYIIO 3aJbDKeHue (el
MpHCIalaHe Ha BCHYKM IUIATEHW BEYe CYMH H TIOJlaramy ce YAPBHKKH) B pa3Mep Ha
HEJNCKOHTHpaHaTa UM CyMa.

KbM nmaTata Ha Bceku (PMHAHCOB OTYET IPYKECTBOTO MPABU OICHKA HA CyMaTa Ha OYaKBAHHUTE
pa3xolu MO HATPYMBAIIUTE C€ KOMIECHCHUPYEMH OTIIYCKH, KOSITO C€ O4akBa Ja ObJe M3IaTeHa
KaTo pe3yiITar OT HEeM3IOI3BAHOTO IIPAaBO Ha HATPYIaH OTITYCK.

TanTueMun u GOHYCHH CXeMH

JIpy>XEeCTBOTO HE € PUEINIO U HE pa3peelis CBb3HArPaXKICHUE 110 TAHTHEMHU  OOHYCHU CXEMH.
JBbIATOCPOYHH TOXOAU MIPU IEHCUOHUPAHE

[TmanoBe ¢ nemHUPAHN BHOCKH

OcHOBHO 3a7bJKeHHE Ha paboToaTeNs € /1a U3BBPIIBA 33BIDKUTEIIHO OCUTYpSBaHE HA HACTHUS
niepconai 3a ¢oua “IleHcun”, JOMBIHUTETHO 3aIBKUTEIIHO MMEHCHOHHO ocurypsiBaHe (/13110),
donn “O6mo 3abonsBane u MauuHcTBO” (O3M), dona “bespabdoruna”, doun “Tpymnosa
3nonoityka u npodecuonanna 6onect” (T3I1b) u 3apaBHO OcUTypsiBaHE.

Te3u ocuryputernHu MEHCHOHHM IUIAHOBE, MPHUJIATaHW OT APYKECTBOTO B KAa4€CTBOTO My Ha
paboTonaTen, ca TUIaHOBE ¢ AepuHUpaHu BHOCKU. [Ipu Tsax paboTomarensiT muiama MecedyHO
ornpezeNneHu BHOCKU B Abp:kaBHUTe Qoup “Ilencun”, poun “O3M”, poun “bespadborunia”, houa
“T3I1B”, kakTo U B YHMBEpPCAIHHU U MPOPECUOHAIHN NEHCUOHHHU (DOHA0BE - HA 0a3za pUKCHUpaHU
M0 3aKOH TMPOLIEHTH W HsAMa MPaBHO WM KOHCTPYKTUBHO 3aJIbJDKEHHE Ja JOIUIallla BbHB
(doHIOBETE OB BHOCKH B CIIy9auTe, KOraTo Te HAMAT JTOCTAThYHO CPEJICTBA JIa M3IUIATST Ha
CHOTBETHUTE JUIA 3apabOTEHUTE OT TSAX CYMH 3a MEepHoJia Ha TPYJOBHS UM CTaX. AHATOTHYHU
ca W 33bJDKEHUSTA IO OTHOIIICHHE Ha 3/IPABHOTO OCUTYpsIBAaHE.

Pa3mepuTe Ha OCUTYPHUTETHUTE BHOCKU CE€ YTBBPIK/IaBaT KOHKPETHO ChC 3aKOHa 3a OrojKeTa Ha
J1OO u 3akona 3a 6roxera Ha H3OK 3a choTBeTHaTa ronrHa. BHockuTe ce pasnpenessT MexITy
paboTomaresss M OCUTYPEHOTO JIMLE B CBHOTHOIIEHHE, KOETO C€ IPOMEHS E€XEroJHO U €
ompeneneHo B wi. 6, ain. 3 ot Kogekca 3a cormanao ocurypsisane (KCO). OOuusT pa3mep Ha
BHockata 3a (oua “Ilencun”, HA3IIO, donx “O3M”, doun “bespabornna” u 3apaBHO
ocurypsiBare nipe3 2020 r., e KakTo cieaBa:

3a mepuoga 01.01.2021 r. -31.12.2021 r.

32,30% (pasmpeneneHo B CHOTHOIIEHHWE paboronarten: ocurypeHo isune 18,52:13,78) 3a
paboTemure nIpu yCIOBUATA HA TPETa KaTeropus TPy/I.
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B nombiHeHue, M3LAI0 32 CBOS CMETKa pabOTOMATEINSAT MPaBH OCUTYpUTENIHA BHOCKA 3a (poH
“T3IIB”, xosTO € aAudepenupana 3a paznuunute npeanpusatus ot 0.4% no 1.1% B 3aBucumMocT
OT UKOHOMHYECKATa ACWHOCT Ha MPEIIPUITHETO.

KoM rpynara HsiMa cb3gazieH U GyHKIIMOHUPALL YaCTeH 100pOBOJIEH OCUTYpUTeNieH (HOHI.
JbIDKUMUTE OT JPYXKECTBOTO BHOCKHM IO IIAHOBETE C JC(PUHUPAHM BHOCKU 32 COLMATHOTO H
3/IpaBHO OCHUTYpsIBaHE C€ IMpPHU3HABAT KAaTo TEKYI] pa3xoJ]l B OTYeTa 3a BCEOOXBAaTHUA J0XOJ (B
nevanbaTa wim 3arybara), ocBeH ako aajgeH MC®PO He n3nckBa Ta3u CyMa Jia ce KaluTalu3upa B
ce0ecTOMHOCTTa HA ONpPEENICH aKTUB, U KaTo TEKYIO 3aJIbJKEHUE B HEAUCKOHTHPAH pa3Mmep,
3aeHO M B IMEPHOJa Ha IOJIaraHe Ha Tpyla M HAa HAYMCIEHUETO HAa CHOTBETHUTE JIOXOIU HA
HAeTUTE JIUI[A, C KOUTO JOXOIU BHOCKHUTE Ca CBBHP3aHH.

Jlpy>kecTBaTa OCUTypsBaT BCAKO HAETO JIMLE, HA OCHOBATa Ha CKJIIOYEH JOIOBOP C APYKECTBO 32
JTOOPOBOJIHO 3[IPaBHO OCUTYPSIBAHE, 32 JIOOOTHUYHU U OOJIHUYHU METUIIUHCKU YCIYTH.

Ili1anoBe ¢ fepuHUpaHu 10X0AH

Cwrinacno Konekca Ha Tpyna JpyXecTBOTO B KaueCTBOTO My Ha paboromaren B bwirapus e
3aJIBJKEHO Ja M3ILIallla Ha NepcoHalla MPU HACThIIBAaHE Ha IEHCHOHHA BB3pacT 00e3IleTeHueE,
KOETO B 3aBHCHMOCT OT TPYJIOBUS CTaX B MPEANPUATUETO MOXKE Ja Bapupa Mex1y 2 u 6 OpyTHU
pabOTHHM 3amiaTé KbM JaTaTa Ha NpEKpaTsBaHE Ha TPYIOBOTO mpaBooTHomieHue. [lo cBowute
XapaKTePUCTHKU T€3U CXEMU MPEACTABIABAT He()OHAUPAHH IIIAHOBE C Je(PUHUPAHU JOXOIH.
N3uucnennero Ha pa3mMepa Ha Te3W 3aIbJDKEHHMS Hajlara ydacTHETO Ha KBaIU(pUIUpPAHU
aKTIOEPH, 3a Ja MOXKE Ja Ce OIpeleiH TAXHATa CerairHa CTOMHOCT KbM Kpas Ha OTYETHUS
MEepUoJ, TO KOSATO Te€ C€ NPEACTaBAT B OT4YeTa 32 ()MHAHCOBOTO CHCTOSHUE, KOPHTHpaHa C
pa3Mepa Ha HENMPHU3HATHTE aKTIOEPCKHU IedalOu u 3aryOu, a pecn. U3MEHEHHUETO B CTOMHOCTTa
UM, BKJI. TIPU3HATHTE AKTIOEPCKH MeYalOM M 3aryOMm — B OTYETa 3a BCEOOXBATHUS JIOXOI.
B3umaiiku B mpeauBHA pa3Mepa M CHIIECTBEHOCTTa Ha 3abJDKCHHSTA, CPAaBHEH C IIeHaTa Ha
aKTIOEPCKUS TPYIl, M3UMCICHUATA MOTaT J1a OBb/IaT HAIIPABEHU U OT JIPY’KECTBOTO.

Jloxonu npu HamycKaHe

CeriachHo pasnopenoure Ha Kogekca Ha Tpyna paboToAaTeNaT uMa 3aIbJDKEHHUE J1a U3IUIATH TPy
IpeKpaTsBaHe Ha TPYAOBUS JOTOBOP CIEIHUTE 00e3IIeTEHUS:

* HECIa3eHo NMpeAU3BECTHE - 3a EpUOa Ha HECIIA3€HOTO MPENU3BECTHE;

* MOpaJy 3aKpUBaHE HA MPEANPHUATUETO WM Ha 4YacT OT HEro, ChKpallaBaHe B IaTa,
HaMaJlsiBaHe Ha oOema Ha padoTa W cnMpaHe Ha paboTa 3a moBeue OT 15 AHM W Oap. — OT eaHa
OpyTHa MecedHa pabOTHa 3arJara;

* IpU MpeKpaTsBaHe Ha TPYIOBHs JIOTOBOp IMopaau OojecT — B pa3Mep Ha OpyTHOTO
BB3HATrpKICHHE Ha paOOTHUKA 3a JBa Mecella MpHU yCIOBHE, Y€ MMa Hall-Malko MeT TOJUHU
TPYJOB CTaX M HE € Mojy4yaBasl 00e31eTeHNE Ha ChIIOTO OCHOBAHUE;

* 33 HEW3IOJ3BaH IaTeH MEXIUHEH OTIYCK - 3a ChbOTBETHHUTE T'OJMHHU 3a BPEMETO, KOETO ce
MIPHU3HABA 32 TPYJOB CTaX.

Crnen M3mUIalaHeTO Ha IMOCOYEHHMTE oOe3lleTeHHs 3a paboToiarens HE MPOU3THYAT JpYyru
3aIBJDKCHUST KbM PAOOTHUITUTE U CITYKUTEIIHTE.

JIpy’KECTBOTO TNpHU3HABA 3aIbJDKEHHUS KbM MEpCOHANa MO JOXOIM IpPH HAIyCKaHe Mpeau
HACTBIIBaHE Ha TICHCHOHHA BH3PACT, KOTaTo € JEMOHCTPHpaH OOBBP3Balll aHTA)XKMMEHT, Ha 0aza
nyOJINYHO aHOHCHPAH IJIaH, BKII. 32 MPECTPYKTYpUpPAHE, 1a e MPEKPATH TPYAOBUAT JOTOBOP ChC
CBHOTBETHHUTE JUIa 0€3 J]a UMa BH3MOXKHOCT JIa C€ OTMEHH, WIIM TpH (HOPMAITHOTO M3/IaBaHE Ha
JOKYMEHTUTE 3a J0OpOBOJSHO HamyckaHe. JloXoau NpH HamyckaHe, IJaTUMU ToBede oT 12
Mecelna, ce AMCKOHTHpAT M TPEACTaBAT B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHHE IO TSAXHATA
ceraniHa CTOMHOCT.
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2.19. IIpoBu3uu

[IpoBu3nKM ce mpu3HaBaT, KOTAaToO APYKECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WJIM IIPABHO)
3aIbJDKEHUE B PE3YITaT HA MUHAJIO CHOWTHE, H € BEPOSTHO, Ye TMOTACIBAHETO/YPEKIAHETO HA
TOBa 3aJbJDKEHUE € CBBP3aHO C M3THYaHE Ha pecypcH. [IpoBu3uuTe ce oneHsBaT Ha 0aza Haii-
nobpara TpHOIM3UTEIHA TPELeHKa Ha PBKOBOACTBOTO KBbM Kpas Ha OTYETHUS TEPHUOA 3a
pasxoauTe, HEOOXOAMMH 3a YPEKIAaHETO Ha ChOTBETHOTO 3aabinkeHue. [Ipubnm3urTenHaTa
OIICHKA C€ JAMCKOHTHPA, KOTATO MaJIeXbT HA 3aAbJKEHUETO € abiarocpoyeH. Korato ce odaksa
4acT OT pEeCypCHUTe, KOUTO IIe C€ H3MOJ3BaT 3a YpEkKIaHEe Ha 3aJb/DKCHUETO Ja ObaaT
BB3CTAaHOBEHU OT TPETO JIUIIE, IPY>KECTBOTO MPU3HABA B3€MaHe, aKo € HaJUIe BUCOKA CTEIEH Ha
CUTYPHOCT Ha HETOBOTO TOJIy4aBaHE, CTOWHOCTTa MYy MOXKE HAJIeKIHO Jla CE YCTAaHOBU U JIOXOJI
(KpeauT) 1o chlaTa NO3ULUs B OTUETA 3a BCEOOXBATHHS JOXO/, KBJIETO € MPEACTaBeHa U caMara
MIPOBU3HSL.

2.20. AKIIMOHEPEeH KANNTAJ M pe3epPBH

B® AntepHatuB AJl € cb3aaneHO KaTo aKIMOHEPHO ApykecTBO. KaTo TakoBa € 3aAbHKEHO J1a
peructpupa B THProBCKUS PErHCTHP OINPEACIICH pa3Mep Ha aKIMOHEPEH KamuTall, KOWTO 1a
CIIy’)kKM KaTo o0e3ledyeHHe Ha KPEAUTOPUTE Ha JPYKECTBOTO 3a M3MBIHEHUE HA TEXHUTE
B3E€MaHHUs KbM HET0. AKIIMOHEPUTE OTIOBAPAT 3a 3abJDKEHUATA Ha APYKECTBOTO JI0 pa3Mepa Ha
CBOETO aKIIMOHEPHO ydacTHe B KaluTajda M MOTraTr Jia MPEeTeHIupaT BpbIllaHe Ha TOBA y4acTue
caMo B TIPOM3BOJICTBO I10 JIMKBHUAALMS I HECHCTOSTEIHOCT. J{py>KECTBOTO OTYMTA OCHOBHUS CU
KaruTa 10 HOMHUHAIHA CTOWHOCT Ha PETUCTPUPAHUTE B ChJIa aKIIHH.

CeriiacHo M3MCKBaHHUSTA HA THProOBCKUS 3aKOH U yCTaBa APYKECTBOTO € JUIHKHO 1a (hopMupa u
3aKOHOB pe3epB “doHa PesepBen”, karo M3TOYHUIM Ha (OHAA MOTaT J1a ObJaaT:

Hali-MajJKoO €aHa JeceTa OT Imeyandara, KOSITO C€ OTHEeIs JOKaTo cpeacTBata BHB (oHIA
JOCTHTHAT €JHa JIeceTa 4acT OT aKIMOHEPHHUS KalluTajl WIM IO-TOJsSMa 4acT, 10 pelieHue Ha
001I0TO CHOpaHUe;

CpeacTBaTa, MOJTYYeHH HaJl HOMHHAJTHATa CTOMHOCT Ha aKkIMWUTE MPH H3JaBaHeTo UM (IpeMueH
pesepB);

cyMara Ha JIOMBJIHUTEIHUTE IJIAlllaHus, KOUTO MPaBAT aKIMOHEPUTE CPEILy MPEJOCTaBEHUTE UM
MPEANMCTBA 32 AKI[UUTE;

JIpYTU U3TOYHHIIM, IPEIBUICHHU 10 perierre Ha O01moTo chOpaHue.

CpenctBara oT oHIa MoraT Ja ce M3MOJI3BAaT caMoO 3a MOKPHUBAHE Ha TOJUIITHATA 3aryda M Ha
3aryou oT mpenxomaHu roaunu. Korato cpencrsata BB (POHIA JOCTUTHAT ONPEICICHUS B yCTaBa
MUHHMMAJICH pa3Mep, CpecTBaTa HaJl Ta3u cymMa MoraT Ja ObJaT W3MOJ3BaHU 3a YBEIMYaBaHE Ha
aKIMOHEPHUS KaluTal.

[IpeonieHBUHUAT pe3epB € popMupaH OT MOJIOKHUTEIIHATA pa3lIuKa MEXIy OalaHCOBaTa CTOMHOCT
Ha UMOTHUTE, MAIIUHUTE U OOOpPYIBAHETO M TEXHHUTE CIPABEIIMBH CTOMHOCTH KBM JIaTUTE Ha
M3BBpIIBaHE Ha MpeorieHKuTe. EQexThT Ha OTCpOUEHUTE MaHBIM BHPXY MPEOLIEHBYHHUS PE3EPB €
OTpa3eH IUPEKTHO 3a CMETKa Ha TO3M pe3epB. [IpeolleHbUHMSAT pe3epB ce MPEeXBBPIA KbM
“HaTpynaHu TedanOu”’, KOraTo aKTHBHUTE Ca HalbJIHO aMOPTHU3UpPAaHW WM HAIyCHAT
MaTpUMOHUYMa Ha JIPY>KECTBOTO.

2.21. JlanbM BbPXY Ne4ajadara

TexymuTe naHbIM BBbPXY Iedandara ca ONpeAelieHM B CHOTBETCTBHE C HW3HUCKBaHHATA Ha
OBJTApPCKOTO JTAaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 3a KOPHMOPATHBHOTO MOJJOXOJHO oOOJaraHe.
HomunannaTta marpuHa ctaBka 3a 2021 r. ¢ 10% (2020 r. : 10%).

OTtcpoueHuTe JaHBIM BHPXY MedandaTa ce ONMpeaessiT KaTo Ce M3IM0I3Ba 0aTaHCOBUAT MACHBEH
METOJI M0 OTHOIIEHHWE Ha BCHUYKH BPEMEHHHU DPA3IMKU KbM Kpas Ha OTYETHHsS MEPUOJ, KOUTO
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CBILIECTBYBAT MEX]y OalaHCOBHTE CTOMHOCTH U JAHBUHUTE OCHOBH HA OTJCITHUTEC aKTUBU U
MacUBH.

OTtcpodyeHuTe JaHBPYHH MTACHBU CE MPU3HABAT 32 BCHUKH 00JIaraeMy BPEMEHHU Pa3IIUKU.
OTtcpoueHuTe JAaHBYHHM AKTHBHM C€ IMPU3HABAT 3a BCHUUKM HaMalsieMH BPEMEHHHU pas3liMKU U 3a
HEU3IOI3BAaHUTE JIAHBYHH 3aryOH, JI0 CTETICHTA, 0 KOSTO € BEPOSTHO TE Ja CE MPOSBAT 0OpaTHO
u 7aa Obje reHepupana B Objelle 1ocTaTbyHa objlaraeMa nevanda wiv Jia ce MposBsT o0jiaraeMu
BPEMEHHH Pa3NIUKH, OT KOUTO Ja MOTaT Jia ce MPUCIaTHAT Te3W HaMaJIsieMH Pa3IIuKH.
banancoBara cTOWHOCT Ha BCUYKU OTCPOUYEHH JIaHBYHU aKTHUBHU CE€ TPETJIeXkaa KbM Kpasi Ha BCEKU
OTYETCH MEPUO U CE PEAYIHpPA IO CTEIICHTA, IO KOSTO € BEPOSATHO TE JIa Ce MPOSBAT 00OpaTHO U
Jla ce TeHepupa JOCTaThbUHO oOsiaraema rnevyanba, OT KOSTO T€ J1a MoraT Jia ObJaT MpUCHa HATH.
OTcpodeHUTEe NaHbBIH, CBBP3aHU ¢ OOCKTH, KOMTO Ca OTYETCHH JUPEKTHO B COOCTBEHUS KaIUTAI
Wik Jpyra OajlaHcoBa MO3MILMS, CHIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHS KalHMTAaJOB
KOMITOHECHT WJIM OaTaHCOBA TIO3HIIHSL.

OTtcpoueHuTe JAaHBPYHU AKTUBU U TACHBHU CE OIEHSIBAT Ha 0a3a JaHBUYHUTE CTaBKHU, KOUTO Ce
OYaKBa Jia Ce MpHJIarar 3a Meproja, Ipe3 KOWTO aKTUBUTE IIE CE pealu3upaT, a MACUBUTE I Ce
ypensT (moracsT), Ha 0a3a JaHBUHUTE 3aKOHM, KOMTO Ca B CWJIa WJIM B rojisiMa CTENEH Ha
CHT'YpHOCT C€ OYaKBa Jia ca B CHJIA.

Koem 30.06.2022 r. orcpoueHuTe NaHBIM BbpPXy medyanbara ca oneHeHW npu craBka 10% (
31.12.2021r.: 10%).

2.22. HeTHa neyasi6a Ha aKIUs

Hernara mevanba Ha akuusi ce M3YMCIIsIBA KaTo C€ pa3/eiHd HeTHaTa medanda wiu 3aryoa 3a
nepuoja, Mojjexalla Ha pasnpeaercHue MEXIy aKIHOHEpUTe, MPUTEKATeI Ha OOMKHOBEHU
aKIMU, Ha CPETHO-TIPETETIICHUS OpOii Ha TbP)KAHUTE OOMKHOBEHU aKIUH 32 TIEPUOJIA.
CpenHo-nipeTerfneHUsIT Opol akIUU MpeAcTaBisiBa OpOST Ha AbPKaHUTE OOMKHOBEHH aKIIMH B
HAYaJIOTO Ha TEepUoja, KOpUrupaH ¢ Opos Ha OOpaTHO M3KYIICHHTE OOWKHOBEHHM aKIIMM M Ha
HOBOM3/IA/ICHUTE TaKWBa Mpe3 NMEepHuoaa, YMHOXKEH Mo cpeaHo-BpemeBus (axtop. To3m dakrop
u3passiBa Oposi Ha JAHWTE, MpPe3 KOUTO KOHKPETHHUTE aKIUHU ca OWIM Ibp)KaHHU, CHPSIMO OOIIMS
Opoil Ha THHUTE Mpe3 Mepruoa.

Herna meuanba Ha akiuu ¢ HamalieHa CTOMHOCT HE C€ W3YHCIABA, Th KaTo HsAMAa W3JaJICHU
MOTEHIIUATHH aKIMH ¢ HaMaJleHa CTOWHOCT.

2.23. DMHAHCOBU HHCTPYMEHTH

OUHAHCOB WHCTPYMEHT € BCEKH JOrOBOp, KOWTO mopaxkaa (UHAHCOB aKTHB Ha €IHO
npeanpusaTHe W (QUHAHCOB IMAaCMB WM HWHCTPYMEHT HAa COOCTBEHHS KalWTal Ha JPYyro
MpeanpHusTHE.

2.23.1. DUHAHCOBH AKTHBH

IIspBoHaYaTHO NpU3HABAHE U OlleHSIBaHE

Jlpy’kecTBOTO IMbPBOHAYAIIHO MPU3HABA (PMHAHCOB aKTUB B MOMEHTA, B KOWTO CTaHE CTpaHa I10
JIOTOBOPHO CIHOpa3yMeHHe, U To kiacuduiupa chriacHo OM3HEC MOJeNa 3a yIpaBieHHE Ha
(MHAHCOBY aKTHBH M XapaKTEPUCTHKUTE HA JJOTOBOPCHHUTE MAPHYHU TIOTOIIH.

busnec MmomensT Ha [[pyx)ecTBOTO 3a ympaBlieHUue Ha ()MHAHCOBH aKTHUBH C€ OTHACS O HAYHMHA,
M0 KOWTO ympapiisiBa ()MHAHCOBUTE CH AKTHWBH, 3a Ja TEHEpHpa IMMapUYHH TOTOIM. busHec
MOJIETBT OMPEEINs AT MapUIHUTE TIOTOIH 1€ ObAT pe3yNiTar OT ChOMPAaHETO Ha JOTOBOPHHUTE
MapUYHU TOTOIH, TTpoak0aTa Ha (UHAHCOBUTE aKTHBH WIIU U JIBETE.

Knacudpukanuara Ha (UHAHCOBUTE aKTUBH MPH MBPBOHAYAIHOTO UM MPUAOOMBAHE 3aBUCH OT
XapaKTePUCTUKUTE HA JJOTOBOPHUTE IMAPUIHU MTOTOIM Ha ((MHAHCOBUS aKTUB U OM3HEC MOjIesia Ha
JlpykecTBOTO 3a TAXHOTO ympasieHue. C H3KIIOYEHHE Ha THPTOBCKHUTE B3e€MaHUs, KOUTO HE
CBJIBPKAT CHIIESCTBEH KOMIIOHEHT Ha (PMHAHCHPAHE, WIH 3a KOUTO JIpyKeCTBOTO € TIPHIIOKHUIIO
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MIPAKTUYECKH IIeJIeChoOpa3Ha MspKa, J[pyKecTBOTO MbPBOHAYAIHO OIICHSBA (DMHAHCOBUSI aKTUB
M0 CIIpaBeAJiuBa CTOMHOCT, IUIIOC, B Cllydail Ha ()UHAHCOBU aKTUBU, KOUTO HE C€ OTYUTAT IO
CIpaBe[IMBa CTOMHOCT B TMedaindara Wi 3ary0aTa, pa3XoJuTe MO cIenkara. ThpProBCKHTE
B3€MaHMs, KOUTO HE CBHAbPXKAT CHIIECTBEH KOMIIOHEHT Ha (UHAHCHpaHe, U 3a KOHUTO
JIpy’KecTBOTO € MPHIOKHIIA NMPAKTHYECKH IeJechoOpa3Ha MspKa, Ce OILCHSBAT IO IleHaTa Ha
caenkara, ompezaeneHa cbriacHo MC®PO 15. 3a ga Obae knacubuuupaH W OIEHSABAT IO
aMOpTH3MpaHa IIeHa Ha MpHUI0OMBaHE WM MO chpaBennuBa croiHocT B JIBJl, ¢urancoBusr
aKTUB TpsOBa Ja MOpakJAa MapU4YHU IOTOLM, KOUTO IMpeJICTaBisBaT 'caMoO IUIAlIaHHs IO
riagHunata u guxsara® (CIIJI) mo HewsgbiKeHaTa cyMa Ha TJIaBHHUIATa. Ta3u OLEHKa ce
Hapuua ,,CIITJI TecT* 1 ce u3BbpIIBA HA HUBOTO HA CHOTBETHUSI MHCTPYMEHT.

busnec monmenbtr Ha Jlpy:KecTBOTO 3a ymnpaBlieHWE HAa (UHAHCOBHTE AKTHBHU C€ MM030BaBa Ha
Ha4yMHA, [0 KOMTO TO ympaBisiBa (PUHAHCOBUTE CH AKTHBU C IIeJ T€HEpUPAHE Ha MapUYHU
notouu. buszHec MoneabT ompenesns Aadyd MNapUYHHUTE MOTOLM II€ Bb3HUKHAT B pe3yiTaT Ha
cbOMpaHeTo Ha IOTOBOPHU MapUYHH MOTOLH, Mpoaaxda Ha (PMHAHCOBUTE aKTUBH, WIH U JBETE.
[TokynkuTe wim mpomaxOuTe Ha (PUHAHCOBU AKTHBHU, YAUTO YCJOBHSI MU3MCKBAT JOCTaBKA HA
aKTUBUTE B paMKHUTE Ha JaJieH MepuojJ OT BpeMe, yYCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA
pasnopenda wiM AeicTBalla NpakThKa Ha CbOTBETHHS Ia3ap (PeIOBHU MOKYIKH), CE€ IpU3HaBaT
Ha JaTaTta Ha ThpryBaHe (CaenKara), T.e. Ha JaTara, Ha KosTo [IpyXecTBOTO ce € aHTaXupaso Ja
KYIIU WJTU TIPOJIAJIe aKTHBA.

B cnyuauTe, korato Apy>XecTBO HE reHepHpa TEKYITU BXOSIIN MapUYHU MOTOIU U € COOCTBEHUK
Ha aKTUBH, Npojaxkbara Ha KOUTO Ca EJAMHCTBEH M3TOYHMK 3a IOTAcsIBAaHE HA 3aeM, TO
EKCIIO3UIUATA CE TPEeTUpa KaTo 4acT OT MHBECTUIUATA U ca Mojylara Ha TecT 3a o0e3leHKa 1o
MCC 36.

ITocaenBalio oneHsIBaHe

3a menuTe Ha TOCJEABAIIOTO OICHSBAaHE ()MHAHCOBHTE AaKTUBH C€ KiIacH(pHUIMpaT B YETUPU
KaTeropuu:

DUHAHCOBY aKTHBU 10 aMOPTU3UPaHa CTOMHOCT (JIBJITOBH HHCTPYMEHTH)

OuHAHCOBU aKTUBH MO CIIPaBEeAIUBa CTOWHOCT B IeyandaTa Uiy 3aryoara

DuUHAHCOBU aKTHUBH IO CIPABEIJIMBA CTOWHOCT B JIPYT BCEOOXBATEH JOXOJ C "penukinpane’ Ha
KyMYJIAQTUBHUTE TMevyanOu win 3aryou (IbIroBU HMHCTPYMEHTH )

DUHAHCOBU aKTUBH, OINPEACIICHH KAaTO TaKWBa MO CIPABEIJIMBA CTOMHOCT B JIPYr BCEOOXBATEH
noxon 0e3 "peuukiupane" Ha KyMyJIaTUBHUTE Me4anOM W 3aryOM NpHU TSIXHOTO OTIHCBaHE
(KanuTaJIOBU MHCTPYMEHTH)

[Ipe3 texymms nepuon JpykecTBOTO OoT4YMTAa (DMHAHCOBU aKTHBHU B JIBE OT TE€3U KATETOPUU —
(hMHAHCOBH aKTUBHU 10 aMOPTHU3UpaHa CTOWHOCT U ()MHAHCOBU aKTUBH I10 CIIPABEJIUBA CTOUHOCT
B neyanbara wiu 3aryoara.

DUHAHCOBU aKTHBU 10 aMOPTU3MPaHA CTOMHOCT (ABJITOBU MHCTPYMEHTH)

Ta3u kareropust € Haul-cbuiecTBeHa 3a JIpyxkectBoro. PbKOBOACTBOTO Ha [lpyKecTBOTO €
MpeIeHnsI0, y¢ (PMHAHCOBUTE aKTHUBH NPEJICTABIIABAIM MAPUYHU CPEACTBA B OAHKH, ThPTOBCKH
B3€MaHUs, IPYrd HETEKYIIU B3eMaHUs (T.€. B3€MaHUs OT CBbP3aHU MPEINPUATHUS, B3EMaHUs 10
TBPTOBCKH KPEIUTH U JIPYTH) C€ AbpKaT OT JpyKEeCTBOTO C 1€ MojlydaBaHe Ha JIOTOBOPEHUTE
MapUYHU MOTOLIM M CE€ OYaKBa Jia JIOBEJAT JI0 MApUYHU MOTOLM, MPEACTaBISABALIN €IUHCTBEHO
MJIAlaHusl Ha TJIABHUIA W JIMXBHW (TIpwiiaraH Ow3Hec mojen). Te3un (UHAHCOBM aKTUBHU CE
KJIacU(UIIMPAT U OLIEHSBAT MOCIEABAIIO IO aMOPTU3HUPaHa CTOMHOCT.

Jlpy’)kecTBOTO oOlleHsBa (PUHAHCOBUTE AaKTHUBU [0 aMOPTU3UpaHa CTOWHOCT, ako ca
YIOBJIETBOPEHU U JIBETE YCIOBUS, U3JI0KEHH MO-J0JTY:
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@DUHAHCOBUAT aKTUB CE MPHUTEX,aBa B PaMKUTE Ha OW3HEC MOJEN, MMall 3a IeJl HErOBOTO
IbpKaHe ¢ orje]l MojlyyaBaHe Ha IOTOBOPHUTE MAapUYHH MOTOLU OT HETO.

VYcnoBusiTa Ha TOTOBOPa 3a (PMHAHCOBHS aKTHB MOPAXKAAT MAPUYHH MOTOLM HA KOHKPETHH JIaTH,
KOUTO MPEACTABISABAT CaMO IUIALAHUS IO TJIaBHUIATA U JIMXBUTE BBbPXY HEU3IbIDKEHATa cyma
Ha TJIaBHULATa

OUHAHCOBUTE aKTHBH [0 aMOpPTU3MpaHa CTOMHOCT (3a€MU U APYTU MPEAOCTaBeHU (PUHAHCOBU
pecypcu) BIIOCIEACTBUE CE OLCHSABAT MpH MpHJIaraHe Ha MeToAa Ha e(QEeKTHBHUSA JIMXBEH
npoueHT (EJIIT) u ca mpeamer Ha obOe3rieHka. AMOpTH3MpyeMaTa CTOMHOCT € M3YUCIIeHa KaTo ca
B3€TH IPEIBUJ BCUYKU BHUJIOBE TAKCH, KOMMCHUOHHU U JpYrHM A0XOonu. JINXBEHUAT 10XOA OT
MIPEeIOCTaBeHH 3aeMH Ce MpU3HaBa Mpe3 Mepuoja Ha aMOpPTH3alUs U ce MPEJCTaBs B OTYeTa 3a
nedanbaTa uiaM 3arybata B cratus “mpuxoau’. Pasxoaurte 3a o0e3leHKAa M PEUHTEIPUPAHHUTE
00e31IeHKH, CBBbpP3aHH C (PUHAHCOBUTE AKTHUBM, OLIEHSBAHU IO aMOPTH3UpPAaHAa CTOHHOCT,
BKJIFOUNTENIHO ThpProBcku B3emanus no MCPO 15 ce npusHaBaT B oTueTa 3a medandara wid
3ary0ata B “Ipyru noxoau / (3aryom) oT aeiHocTTa”.

[TeyanOure u 3aryouTe ce MPU3HABAT B TeUandara Wi 3aryoara, Korato akKTHBBT ObJIC OTITUCAH,
MoAUGUIIUPaH WK 00E3IICHEH.

®uHaHCOBU aKTUBH IO CIIpaBeAJIMBa CTOMHOCT B IleyajidaTa Uiy 3aryoara

OuHAHCOBUTE AaKTUBU [0 CHpaBeIMBa CTOMHOCT B IMeyanbaTa wWid 3ary0aTa BKIIIOYBAT
(UHAHCOBM AaKTWBH, JbPXKAaHH 3a THProBUS U (UHAHCOBH AaKTUBH, ONPEICICHH IPH
I'bPBOHAYAIHOTO MM IPHU3HABaHE KaTO TaKWBa IO CIIpaBeAjMBa CTOMHOCT B medanbara HId
3ary0ara, nwin (UHAHCOBH aKTHBH, KOMTO 33aJBbJDKUTEIIHO CE M3MCKBA Jla OBJAT OLEHSBAHU IO
cnpaBeinBa cToMHOCT. DUHAHCOBUTE AaKTUBH C€ KIacHU(PHUIMpAT KaTO IbpKAHHU 32 THPTOBHS,
aKo ca MPUAOOHTH C IeN MpoAaxda WM MOBTOPHO NPUIOOMBAaHE B KPaThbK CpoK. PHHAHCOBU
aKTUBU C MapUYHU MOTOIM, KOUTO HE MPEJICTaBIsABaT €AMHCTBEHO IUIALaHUS 1O TJIaBHHIATA U
JMXBaTa, ce KiIacu(pUIupaT U OLEHSBAT IO CIpaBeIMBa CTOMHOCT B Iedandara win 3aryodara,
HE3aBHCHUMO OT Ou3Hec Mojena. He3aBucUMO OT KpUTEPUUTE 3a IBJITOBUTE HHCTPYMEHTH, KOUTO
cieqBa Ja ObaaT KiIacuQUIMpaHu 0 aMOPTU3MpaHa LieHa Ha IpUI00MBaHe WM 1O CIIpaBe/uBa
croiiHoct B JIBJI, KakTo € OMHCAHO MO-TOpe, IBJITOBUTE HHCTPYMEHTH Moratr jaa Obaar
OnpejeNieHd KaTo TakuBa II0 CIpaBeIiBa CTOMHOCT B medanbara wiM 3arybata mpu
I'bPBOHAYAIHOTO MM TpHU3HABaHE, aKO Taka Ce eIMMHHHpA WU CE HaMmalsiBa ChHIIECTBEHO
CUYETOBOJIHOTO HECHOTBETCTBHE.

DUHAHCOBU aKTUBHU MO CIIpaBeAIMBA CTOMHOCT B TMevandara Ui 3arydoara ce OTHACSAT B OTYeTa
3a (PMHAHCOBOTO CHCTOSTHUE T10 CIPABEUINBA CTOMHOCT, KATO HETHUTE MPOMEHHU B CIIpaBeIMBaTa
CTOMHOCT ce pHU3HaBaT B OTYeTa 3a Nevanbara uin 3arybara.

Ta3u kareropus BKJIIOYBA 3a€MHU KbM CBbP3aHU JIMIA U HEKOTUPAHU U KOTUPAHH 3a THProBUs Ha
(doHI0BM OOpCH KanMTaJIOBU MHCTPYMEHTH, KOUTO J[pyxecTBOTO HE € M30pano HEOTMEHUMO J1a
KIacupuIupa Karo TakuBa Mo crmpaBemmBa croiHocT B JIBJl. JluBHMaeHTHUTE MO TakuBa
KaluTajJoBH MHCTPYMEHTH CBHIIO ce MPU3HABAT KaTO IPYTH MPUXOJU B OTYETa 3a mevandaTa wiu
3ary0ata, Korato 0’b/ie yCTaHOBEHO IIPABOTO 3a MOTy4YaBaHe Ha IUIalaHe.

OrnucBane

®uUHAHCOB aKTUB (WJIM, KOTAaTO € MPWJIOKHMO, YacT OT (PMHAHCOB aKTHB WJIM 4YacT OT Ipyma OT
CXOJIHU (PMHAHCOBM aKTUBH) C€ OTHHCBA (T.€. ce MpeMaxBa OT 0T4YeTa 32 (PUHAHCOBOTO CHCTOSTHHE
Ha J[py»ecTBOTO), TJIaBHO KOTaTo:

MpaBaTta 3a MoJiy4aBaHe Ha MapUYHUTE MOTOLU OT aKTHUBA Ca U3TEKIIN

Wi,

mpaBaTa 3a MOoJy4YaBaHE Ha MApUYHH MOTOIM OT aKTHBA Ca MPEXBBPJICHU WU J[pyKECTBOTO €
MO€JI0 33bJKEHHUETO /1A MJIATH HAITbIHO MOJIyYeHUTE MapUyHU MOTOIH, 0e3 ChlllecTBeHa 3a0aBa,
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KbM TpeTa CTpaHa 4pe3 CIIoOpa3yMeHHe 3a NPEeXBbpIIAHE; NMpu KoeTo win (a) pykecTBOTO €
IIPEXBBPIIUIIO B 3HAUUTEHA CTENEH BCUUKU PUCKOBE U MOJI3U OT COOCTBEHOCTTA BbPXY aKTHBA;
wm (6) pyXecTBOTO HHUTO € MPEXBBPIMIO, HUTO € 3ala3uio B 3HAYMTEIHA CTETIEH BCHUYKHU
PHUCKOBE U IOJI3H OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3ala3UJI0 KOHTPOJIa BbPXY HETO.
Koraro /IpyxecTBOTO € MpexXBBHPIIMIIO MpaBaTa CH 3a MoJyyaBaHe HAa MAPUYHU MTOTOIH OT aKTHBA
WIK € BCTBIIWIO B CIIOPAa3yMEHHUE 3a MPEXBBPIISHE, TO MIPaBH OLIEHKA HA TOBA JalM U A0 KaKBa
CTEIEH € 3ala3ujio PUCKOBETE M MOJ3UTE OT coOCTBEHOCTTa. Korato To HUTO € MpexXBBPIIMIIO,
HUTO € 3ala3wio B 3HAUUTEJIHA CTENEeH BCUYKM PUCKOBE U IOJI3M OT COOCTBEHOCTTa BBPXY
(UHAHCOBUS aKTHB, HUTO € MPEXBBPIIMIO KOHTPOJA BBPXY HEro, TO MPOJIBJDKAaBa Jla MPU3HABA
IIPEXBBPJICHUS aKTHB, JI0 CTENEHTAa Ha MPOIBJDKABALIOTO CH y4acTHe B Hero. B to3m cimyuwaii
JIpy>KECTBOTO TpHU3HABA M CBBP3AHOTO 3aabJDKEHHE. [IpEeXBBPICHUAT aKTHB U CBBP3aHOTO
3aJbJDKEHHE C€ OLEHsABaT Ha 0a3a, KOATO OTpa3sBa IpaBaTa U 3aIb/DKEHUATA, KOMTO
JpyKeCcTBOTO € 3ama3uio.

[IpoabmkaBaiio yyactue, KoeTo € nmoj (opMara Ha rapaHuus BbpXY NPEXBbPJICHUS aKTHUB, CE
OLIEHSBA IO TO-HHUCKATa OT ITbpPBOHAYaJHATa OajlaHCOBA CTOMHOCT HA aKTUBAa M MaKCHUMaliHaTa
CyMa Ha Bb3HarpaxJeHHUEeTOo, KOETO MOJKe J1a ce n3ncKa J[pyKecTBOTO J1a U3IUIaTH.

Oobe3uenka Ha (UHAHCOBU AKTUBU

Jlpy>KecTBOTO IpH3HABAa NPOBU3UA 3a Oo4yakBaHM KpeauTHH 3aryou (OK3) 3a Bcuuku ABIATOBH
WHCTPYMEHTH, KOUTO HE CE€ OTUMTAT I10 CIIpaBeAJIMBa CTOMHOCT B nevandara uinu 3arydara. OK3
ce 0azupar Ha pas3jiMKara MEX/y JOTOBOPHUTE MapUYHU NOTOLH, JbKUMHU CBIJIACHO YCIOBUSATA
Ha JOrOBOpa, M BCHYKH NApUYHM TMOTOIM, KOUTO J[py)kKecTBOTO oOyakBa Ja MOJIYYH,
JUCKOHTHPAHU C JOOJIMKEHUE 10 NbPBOHAYAIHUS €(EKTUBEH JIMXBEH MpoueHT. OuakBaHUTE
MApUYHH MOTOIH BKITIOYBAT MAPUYHUTE TMTOTOIM OT MPoaxk0aTa Ha IbPKAHOTO 00e3MeueHIe UITH
IpYyTd KPEAUTHU MOJOOPEHUs, KOUTO IPEJCTaBIsABAT HepasJesiHa 4acT OT YCIOBHATAa Ha
JI0TOBOpA.

OK3 ce mpu3HaBar Ha /iBa eTamna. 3a KpeIUTHU €KCIO3ULMH, 32 KOUTO HE € HAJIULE 3HAYUTEITHO
MOBHIIICHHE HAa KPEIUTHHS PUCK OT IIbpBOHauasiHOTO Tpu3HaBaHe, OK3 ce mpoBusupar 3a
KpPEIUTHU 3aryOu, KOMTO BB3HUKBAT B pe3yNTaT HAa CHOUTUS IO HEU3NBIHEHHE, KOUTO ca
BB3MOXKHH Tipe3 cieapamurte 12 mecena (12-meceunn OK3). 3a KpeIUTHU €KCIIO3UIINU, 32 KOUTO
€ Hajulle 3HAYUTETHO MOBHMIIEHHE HA KPEIUTHHUS PHUCK OT II'bPBOHAYAIHOTO IpPU3HABaHE,
MpoOBU3MS 3a 3ary0a ce M3HMCKBa 10 OTHOIICHHE Ha KPEAWTHHUTE 3aryOH, OYaKkBaHU IIpe3
OCTaBalllUsl CPOK HA €KCIO3UIMATA, HE3aBUCUMO OT MOMEHTA Ha Bb3HUKBAaHE HAa HEM3IbJIHEHUETO
(OK3 3a nenust Cpok Ha HHCTPYMEHTA).

[lo oTHomeHMEe Ha TBProBCKHTE B3eMaHHs J[py)xecTBOTO mpujara ONPOCTEH IOAXOJ] 3a
n3uucnenne Ha OK3. CrenoBarenHo TO HE MpociensBa NMPOMEHUTE B KPEAUTHUS PHUCK, HO
BMECTO TOBa IPU3HAaBa MPOBU3HKSA 3a 3aryda Bb3 ocHoBa Ha OK3 3a 1enus cpok Ha HHCTPYMEHTA
KbM BCsKa OTYETHa JaTa. [[pykecTBOTO € Ch3Jaio MaTpulia 3a IPOBU3UPAHE, KOSATO ce Oa3upa Ha
UCTOPUYECKHS ONUT 10 OTHOILIEHHE Ha KPeIUTHHUTE 3aryOu, KOpUrupaHa ¢ MporHo3Hu (hakTopw,
crienn()MIHA 32 THKHUIATE W 32 UKOHOMHYECKaTa cpefa.

KBbM Besika oTdeTHa jata TO Onpesens Jajlid JbITOBUAT HHCTPYMEHT ce MPEeLeHsIBa KaTo TaKbB C
HUCBHK KPEIUTECH PUCK, KaTo M3MOJ3Ba IsIaTa pa3yMHa U apryMeHTHpaHa WHPOpMaIHs, KOsTO €
JOCTBIIHA 0€3 U3BBPIIBAHE HA W3NHUIIHU pa3xoau uiau ycwius. Ilpu tasu onenka pyxecTBoTo
npepasriexaa BBTPEIIHUS KPEOUTCH PEHTHHI Ha IIBJITOBUS HMHCTPYMEHT. B nombiHeHHe
JIpy’KeCTBOTO TpeleHsBa Jald ChIUIECTBYBA 3HAYUTEIHO YBEJIMUYCHHE HA KpPEAUTHUS PUCK,
KOraTo IJIalaHusTa 1o JI0roBopa ca B mpocpoure Haja 30 gHu.

JIpy’KecTBOTO cuuTa JAajJeH (UHAHCOB MHCTPYMEHT 3a TakbB B HEH3IBIHEHHE, KOIaro
JOTOBOPHUTE IUIALIAHUS ca B Mpocpouue B NpoabkeHne Ha 90 nHu. B onpenenenu ciydaw,
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obaue, TO MOXe J1a pasriiexnaa AajaeH (UHAHCOB aKTUB KAaTO TaKbB B HEU3IIBIHEHHE, KOTATO
BbTpPEIIHA WIM BbHIIHA HHGpOpMALMs MPEIOCTaBsd HHAMKALKUA, Y€ € MaJKO BEpPOATHO
Jpy>XecTBOTO J1a MOJIy4H ITBJIHMS pa3Mep Ha HEU3IBbJDKEHUTE CyMHU IO JAOrOBOpa, NMPEAU Ja ce
B3eMaT [0l BHUMaHME KaKBUTO W Ja OWIO KpPEAUTHU MOAOOpPEHMs, IbPKAaHU OT HEro.
@DUHAHCOBM aKTHBH C€ OTIHMCBAT, KOTAaTO HE CHIIECTBYBAa pa3yMHO OYaKBaHE 3a ChOMpaHEe Ha
MapUYHUTE OTOLH I10 I0TOBOPA.

2.23.2. DUHAHCOBH NACHBHM M MHCTPYMEHTH HA COOCTBEH KANUTAJ

Jpy>ecTBOTO Kiacu(pULUpPa JBJITOBU MHCTPYMEHTU U MHCTPYMEHTH Ha COOCTBEH KalMTaa WM
KaTro ()MHAHCOBU 3aJBJDKCHHMS WM KAaTO COOCTBEH KamHUTajd B 3aBHCUMOCT OT CBIIHOCTTA H
YCIIOBHSITA B IOTOBOP ChC ChOTBETHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

II'spBOHaYaTHO NPU3HABAHE U OLICHSIBAHE

JIpy>ecTBOTO NpHU3HaBa B OTYETA 32 (PUHAHCOBOTO CU ChCTOSIHME (DPUHAHCOB MACHB CaMO KOTaTo
CTaHe CTpaHa I10 JIOTOBOPHH KJIay3H Ha (PMHAHCOBUS MHCTPYMEHT. [IbpBOHAYATHOTO NMpH3HABaHE
CTaBa Ha JaTaTa Ha ypeXJaHe M Ce M3BbpIIBA IO CIpaBeIIMBa CTOMHOCT IUIIOC, B CiIydall Ha
(MHAHCOBM MacHBH, KOUTO HE CE€ OTYMTAT IO CIIPABEUIMBA CTOMHOCT B NedanbaTa Wiu 3arybara
pa3xoau, JUPEKTHO OTHOCUMM KbM HNPUAOOMBAHETO MM U3JAaBAaHETO Ha (PUHAHCOBHUS IACUB.
Takcute 3a ynpaBieHHE Ha IOJYYEHHUTE 3a€MU CE€ pa3CcpoyBaT 3a MEpUOJAa Ha IOJI3BaHE Ha
3aeMHUTe, 4Ype3 M3IMOJI3BaHE Ha MeTOoAa Ha e(EeKTUBHUS JIMXBEH IPOLEHT U Ce BKIIOYBAT B
aMopTH3MpaHaTa CTOMHOCT Ha 3a€MUTE.

[Ipy nbpBOHAYATHO NpU3HABaHE (PUHAHCOBUTE MACHBHM C€ KJIACU(PHUUUPAT KAaTO TaKUBa IO
CIpaBeIMBa CTOWHOCT B TIedandara Wiy 3arybara, Wiv Karo (\MHAHCOBH NAaCHBH, OIICHSIBAHH TI0
amopTu3upaHa cToiHocT IIbpBOHAa4yamHO BCHMYKM ()MHAHCOBM IACHBU C€ MPHU3HABAT IIO
CIpaBeJIMBa CTOMHOCT, @ B CIy4yasl Ha 3a€MHU M MPUBJIEUYEHU CPEACTBA U 3aAbJDKEHUS, HETHO OT
IPSIKO CBBP3aHUTE Pa3Xo/u IO CENKaTa.

®dunHaHcoBUTE MacuBU Ha JIpyKECTBOTO BKJIIOUBAT THPrOBCKU U JPYrH 3aAbJDKEHUS, 3a€MU U
IIPUBJICUYEHH CPEJICTBA, BKIIOYUTEIHO U OaHKOBU OBBpIApadTH.

IlocsexBamo oueHsiBane

OneHsBaHeTO Ha (PMHAHCOBUTE MACHBH 3aBUCH OT TsIXHATa KilacH(UKALUsA KAKTO € OIHMCAHO MO-
J0my:

@dUHaHCOBU ACUBM, OTYUTAHHU IO CIIPABEJIMBA CTOMHOCT B NeyandaTta UM 3aryoara
@duHaHCOBUTE NAacHBH IO CIpaBeljMBa CTOWHOCT B mevanOara WM 3arybata BKIIIOYBAT
(UHAHCOBM TNAacHBM, IbpXKAHU 3a THProBUs, U (UHAHCOBU TACUBH, OIPEICIICHH MpU
II'bPBOHAYAIHOTO TPHU3HABAHE KAaTO TaKWMBa IO CIpaBeIMBa CTOMHOCT B medanbara WiId
3ary0ara.

®uHaHCOBUTE MAcHBH c€ KiIacu(uuupaT KaTo IbpXKaHHU 3a ThPrOBHs, aKO ca MpUAOOUTH C 1iel
MIOBTOpHA IOKyNKa B Omu3ko Obaemie. IleuanObure wnm 3aryourte Mo MacuBH, Jbp)KaHU 3a
THProBUs, CE€ MIPU3HABAT B OTYETA 3a Nevyandara uiaM 3aryoara.

DUHAHCOBU MACHUBH, ONPENEIEHH IIPU IIbPBOHAYAIHO IIPU3HABAHE KAaTO TaKMBa I10 CIIPABEIINBA
CTOMHOCT B nevanbara miM 3ary0bara, ce omnpeAensT KaTo TakuBa KbM JaTara Ha MbPBOHAYAIHO
IIPU3HABaHE, CaMo aKo ca u3NbiIHeHH Kpurepuute Ha MC®PO 9. JlpyKecTBOTO HE € ONPEAeInIOo
HUKAaKBU ()MHAHCOBHU MACUBHU KAaTO TaKHBa M0 CIpaBeIMBa CTOIMHOCT B Ievanbarta uim 3aryoara.
duHAHCOBU NIaCUBH, OLIEHSABAHU I10 aMOPTU3HpaHa CTOMHOCT (3a€MH U ITPUBJICYEHH CPENICTBA)
Ta3n xareropust € OT Hal-ChIIECTBEHO 3Ha4YeHHE 3a JlpyxecTBOoTO. Ciea MbPBOHAYAIHOTO UM
Ipu3HaBaHe, JIpyXeCTBOTO OLIEHsBa JIMXBOHOCHUTE 3a€MH M IIPUBJIEUEHU CpPEACTBA IIO
aMoOpTH3MpaHa CTOMHOCT, upe3 Meroaa Ha edektuBHUs auxBeH npoueHt (EJIII). IlevanOute u
3aryouTe ce Mpu3HaBaT B meuanbara WM 3ary0baTa, KOrato MacuBBT CE€ OTIHCBA, KAaKTO U 4pe3
nporieca Ha amopTu3anus Ha 6aza EJIII.
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AMopTu3upaHaTa CTOMHOCT C€ M3YHCIIsABA KAaTO C€ B3eMaT I0J] BHUMAHHE KaKBUTO U Jla OWJIO
JUCKOHTH WJIA TIPEMHH TIPH MPUI00MBAHETO, KAKTO M TaKCH WJIM Pa3Xx0Jid, KOUTO MPECTaBIIsABAT
HepazaenHa dact ot EJIIT. Amopruszamnusra upe3 EJIIT ce BkirouBa kaTo (PMHAHCOB paszxo]l B
oTyeTa 3a revajgbara uim 3aryoara.

Ta3u kaTeropus ce OTHACS IJIaBHO 3a JMXBOHOCHHU 3a€MH U MPUBJICUYECHU CPE/ICTBA.

OTtnucpane

JpyxecTBOTO OTHHCBA (PMHAHCOB IMACHB CaMO KOTaTo ypeau (M3IMBJIHU) 3abJIKCHUETO, H3TeUe
CPOKBT Ha 3aBJDKEHUETO WM KPEIUTOPHT C€ OTKAXKE OT IIpaBaTa CH.

Koraro cwiiectByBamn ()MHAHCOB TMAcUB € 3aMEHEH OT JAPYr OT ChINHUS 3aeMOJATEeN TpHU
CBIIIECTBEHO Pa3JUYHHU YCJIOBHS WJIM YCIOBUATA Ha CHIIECTBYBAIIO 33 IbJDKCHHUE Ca CHIECTBEHO
MIPOMEHEHH, TaKaBa pa3MsHa WU MPOMsSHA Ce TPEeTHpa Karo OTIHCBAaHE Ha MMPBOHAYAITHOTO
3aIbJDKCHUE W TIPU3HABAHE HA HOB TMacuB. Pa3nmkarta B ChOTBETHUTE OAlaHCOBU CTOMHOCTH CE
MpHU3HABA B OTYETA 3a revyandara uiy 3aryoara.

Pa3znukara mexnay GanmaHcoBaTta CTOMHOCT Ha ()MHAHCOBHS MACUB, YPEIEH WJIM MPEXBBHPIICH Ha
Jpyra CTpaHa, ¥ 3aIlUIaTeHOTO 32 YPEKIAHETO, BKIIOUYUTEIHO Mapy U MPEXBBPIISHE HA HETTAPUIHU
aKTUBH, Ce MPU3HABA B MEYaNOH U 3aryOu 3a mepuoja.

KomrmieHcupane Ha GUHAHCOBU UHCTPYMEHTH

OuHAHCOBUTE aKTHUBU M (DMHAHCOBHUTE MAaCUBU C€ KOMIIEHCHpAT, a HETHaTa CyMa C€ OTYHTA B
oTyeTa 3a (PMHAHCOBOTO CHCTOSHUE, aKO MMa JICHCTBAIIO 3aKOHHO IMPABO Jla C€ KOMIICHCUPAT
MpU3HATUTE CyMU U J[pyKecTBOTO MMa HaMEpeHHE Ja Ce€ ypelud Ha HETHa OCHOBa, Jia ce
peaM3upaT aKTUBUTE M YPEXK AT MACUBUTE CITHOBPEMEHHO.

2.24. IlpeneHKH OT_ompeaejisinio 3HAYEHHE NPH_NPHJIAraHe CUYeTOBOJHATA IMOJUTHKA HA
Apy:xkecTBOTO. KUIIOYOBM _NMPHOJM3UTEIHH _OLEHKH M _ NPEINoJoKeHHsl ¢ BHCOKA
HECHT'YPHOCT.

WsrotBsHeTO HA (UHAHCOBUS OTYET HaJara pPHKOBOJCTBOTO Jia HANpPaBH IMPEICHKH,
MPUOTU3UTENHA OICHKU M MPEANOI0KEHHUS, KOUTO BIMSST BbPXY CTOMHOCTTa HAa OTYETCHHUTE
aKTUBH W TIaCHIBH, M OMTOBECTSIBAHETO Ha YCJIOBHHM ITACHBH KBM JlaTaTa Ha OajlaHCca, KAaKTO B BBPXY
OTYETCHHWTE MPHUXOAM M pa3xoau 3a mepuoja. HecurypHocTuTe, CBBbpP3aHU C HAIPABEHHUTE
MIPEIITOJIOKCHHS U TIPUOJTM3UTEITHA OIICHKU OMXa MOTJIH Jia JOBeIaT 10 (pakTHIeCKH pe3ysTaTH,
KOUTO J1a U3MCKBAT CHIIECTBEHU KOPEKIHUU B OATaHCOBHUTE CTOMHOCTH HA CHOTBETHUTE aKTHUBH
WJIM TTACHBH B CJICJIBAIIN OTYCTHU TIEPHOIH.

2.24.1. O0e3lleHKA HAa WHBECTHIHM B _AKIMH_ W _JISJIOBE€ B JbIIEPHH M _ACOIHHPAHH
NpeInpusITHSI.

C pemenne Ha CpBera Ha aupexkroputre Ha B® AnreHatuB AJl or gara 17.01.2019,
PvroBoacTBOTO € mpueno ,,[IpaBuna 3a oleHka Ha akTUBHUTE, BKIIFOUBaoO - [Ipumoxenne Ne 1,
KOETO € HEM3MEHHAa YacT OT IpaBHiiaTa, Kacaello MEeTOIUTE 3a OLIEHKAa Ha aKTUBUTE, KaTO:
JIBITOCPOYHUTE WHBECTUIIUHN B JIBIICPHU M ACOIMHUPAHU MPEATNPUATHS CE OICHSIBAT 10 IIeHA Ha
npunobuBane (ce6ecTOMHOCT), HaMaJIeHa ChC 3aryouTe oT 00e3IeHKH.

Ha Bcsika nata Ha GanaHca pbKOBOJICTBOTO MPAaBH OIEHKA Ak CHINECTBYBAT WHAMKATOPU 32
o0e31IeHKa Ha HETOBUTE MHBECTUIIMU M 00E3I[eHKAa Ha WHBECTUIIMUTE B JBIIEPHHU U aCOIMUPAHU
JIPYKECTBA:

pelieHre 3a OoOsIBSIBaHE Ha TPOIEAypa MO JUKBUIAINS HAa CHOTBETHOTO APYKECTBO, UHUUTO
HETHU aKTHBH, HE ca JOCTAThYHU 32 IMOKPUBAHE HA 3aIbJDKEHUATA UM. Pa3MepbT Ha 00e3IieHKaTa
B TO3H ciry4aii 1a € 10 100% oT OGanancoBaTa CTOWHOCT HA WHBECTUIIMUTE, CIIe]] MIPHUCIaaHe Ha
cymara, 3a KosiTo iMa 0e3yCIIOBHO JI0Ka3aTeJICTBO 32 00paTHO BH3CTAHOBSBAHE;

1enu Ha bearapcka ¢onmoBa 6opca 3a nmpojgax0a Ha aKIUY;
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MNPCBHUIICHUC Ha OazaHcoBaTa CTOMHOCT Ha HHBCCTULIUATA HaJd Ac€jIa B HCTHUTC AKTHBU Ha
IBIIEPHOTO MM aCOLMUPAHO APYKECTBO. B ciryyanrte, KOraro chbOTBETHOTO JIPYKECTBO MpHUIIara
MeTOoA “lieHa Ha npuaoOuBaHe” 3a IMOCIEABALIO0 OTYHUTAHE HA ABITOTPAMHUTE MaTEepHAITHH
aKTHBH, HETHHUTE aKTHBHM CE€ IPEH3YUCIABAT KATO C€ OTYMTAa €(PEeKThT OT MpEeoleHKa Ha
HBHFOTpaﬁHHTe MaTCpuaJIHu AaKTUBH II0 CIIpaBCIJIMBa CTOI>'IHOCT, o mNpuxoacH METOJ Ha
JIMCKOHTUPAHHU NAapUYHH MOTOLH.

2.24.2. O6e3ueHKAa HA (UHAHCOBU AKTHBH.

1) TlocnenBaina OlEHKAa Ha IICHHM KHMXXa U MHCTPYMEHTH HA MApUYHUS 11a3ap, EMUTUPAHH OT
Peny6nuka bbirapus B cTpaHaTa, ThbpryBaHM Ha MECTa 3a ThpPrOBUS IPH aKTUBEH Ia3ap, ce
M3BBPILBA Bb3 OCHOBA HA CPEIHOAPUTMETHUYHA OT LIEHUTE "KyIyBa' mpH 3aTBapsiHE HA Ma3apa
3a mocjeqHus paboTeH JAEH, OOSBEHM OT HE IO-MajJKO OT JBamMa I'bPBUYHM IUIBPU Ha
IbpKaBHU LIECHHU KHUXKA.

2) B ciyuaii 4e 1ieHaTa € U3YMCICHA HA OCHOBATA HA MPEICTaBCHU OPYTHH LICHU OT IbPBUYHUTE
TWITBPU, TS CE U3I0JI3Ba IPSIKO 3a mpeoleHka. [Ipu ycinoBue ue 1ieHaTta € yucTa, Ha OCHOBaTa
Ha JIMXBEHUTE XapAaKTEPUCTHKHU IO NMEPUOJUYHOCT U PABHMILE HA JUXBEHUTE KYIIOHM TS CE
npeoOpa3yBa B OpyTHa U CJIe]] TOBA CE M3I0JI3Ba 32 MPEOLICHKA.

3) Ilpu HEBB3MOXKHOCT Jia Ce MPHIOXKH T. 1 CIpaBeAIrBaTa CTOWHOCT C€ OMPEIEIIs MO CIICAHUS
Ha4MH:

- CIIpaBeUIMBaTa CTOMHOCT Ha MPEXBBPIIIEMU LICHHU KHHM)KA U MHCTPYMEHTHU HA NapUYHUS

nasap, JAOIYCHATHU JI0 WM ThPI'yBaHU HAa MECTa 3a ThProBHs, B CIy4yail 4e ¢ TAX HAMa CKJIIOUYEHU

CHEIKHM B JIeHA Ha OLIEHKaTa, Ce OIpeAeis IO ILIeHa Ha 3aTBapsHE WM JApYyr aHaJOrM4eH

[I0Ka3aTes, OMOBECTSBAH MyOJIMYHO OT MECTa 3a ThProBHs 3a Hal-Oyn3kus AeH oT 30-JHEeBHUS

IIEPHUOJ, IPEAXO0K AL JCHS HA OLICHKATA.

- CIpaBeIMBaTa CTOMHOCT Ha MIPEXBBPJIIEMUTE LIEHHU KHUYA U MHCTPYMEHTH Ha MapuyueH

aszap, IOIyCHATH 10 WIHM ThPryBaHU HAa MECTa 3a ThPrOBUsl, B CIly4auTe, KOraTo HE CE MPOBEX/Ia

THProBUSl Ha MECTa 3a ThProBUs B padOTHU 3a CTpaHATa JIHU, € 1IeHaTa Ha 3aTBapsiHE 3a JICHs Ha

IocJIeJHaTa ThPrOBCKa CECHsl, IPEAXO0XKAAL JIEHs Ha OLIEHKara. B ciywail 4e HsAMa CKIIIOUYEHU

CAENKM B J€HS Ha T[OcjleJHaTa TbProBCKa cecus, NPEIXOXJall JeHd Ha OIleHKaTa,

CIpaBeUIMBaTa CTOMHOCT Ha T€3M MHCTPYMEHTHU C€ ONPENEIs IO LEHA Ha 3aTBapsHE WM APYT

aHAJIOTUYEH TOKa3aTell, OMOBECTSABAH MyOJUYHO OT MECTa 3a ThProBUs 3a HAW-OIM3KUS JI€H OT

30-nHeBHMS MEpuoJ, Mpenxoxaall AeHs Ha oleHkara. [Ipu oueHkara Ha OOMUTalUU U APYTH

(bopMH Ha CEKIOPUTH3UPAH ABAr (IBJITOBHU IIEHHM KHUXA) C€ OTYMTA M HaTpylaHaTa JIMXBa 3a

CBhOTBETHUTE JIHU.

4) Tlpu HEBB3MOXHOCT Ja C€ MPHIOXH T. 1.2. ce M3MOJI3Ba METOIBT Ha JUCKOHTUPAHUTE
MIapUYHU MOTOLH

2.24.3. TIpeonieHeHU CTOIHOCTH HA MMOTH, MAIIIMHHU M 000pY/IBaHE

Ha Ga3ata Ha npueTHuTe NpaBuiia ApyKECTBOTO OTUMTA!

3emu — [Ipu oleHKaTa UM ce OTYMTAa MECTONOJIOKEeHHE U (opma Ha UMOTA, IPABO Ha CTPOEK,

MIPaBO Ha MPEMHUHABaHE, ChCOOCTBEHOCT, UMOTEKH, EPCIEKTUBHOCT, IUIBTHOCT Ha 3aCTPOSBAHE,

MOTEHIIMaJl Ha UMOTa, (YHKIMOHAJIHO NpeJHa3HAaYeHHe, CTEeNeH Ha M3rpaJeHoCcT Ha

WH)KEHepHaTa MH(PACTPyKTypa, OrpaHWYeHus 3a mnpojaxoba u ap. OueHkaTa ce H3BBpIIBA OT

MO3UIMUTE Ha BB3MOXKHO Haill-epeKTUBHOTO M J00pO U3MOI3BaHE B CHOTBETCTBHE C

perynanuara. ToBa H3MCKBaHE Hajara 3eMsTa Ja CE€ OLEHsABAa KaTo HE3acTpoeHa, T.€.

UTHOpPUpaKU HAJIMYKMETO HA MOCTPOMKHU U APYru MoJ0OpEeHUSBBPXY Hesd. 3a OlleHKa Ha 3eMATa

Hall-peInoYnTaH € MeTOAbT Ha CPABHUMUTE MPOIAXKOU.
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Crpamu — Ilpu omenkara ce oTuuTa (PYHKIMOHATHOTO OOE3ICHSBAHE Ha CrpaguTe, TAXHATA
MPUTOJHOCT 3a ONepaTHUBHA JCHHOCT, KaKTO W MoA0OpeHusTa B UMoOTa. [Ipu He3aBbPIIEHOTO
CTPOUTEIICTBO C€ OMpeJeNis CTOMHOCTTa CJeI 3aBbpIIBaHE, HAMAJICHAa C OCHBPEMCHCHHTE
pasxoju 3a AoBbpiiBaHe. OleHKaTa Ha CrpaJUTe ce U3YUCIIABA [10 METOa Ha Bel[HATa CTOMHOCT,
MazapeH METO/, METO/I Ha I0X0/Aa OT HaeM.

Mamunu, chbOpbKEHUs, TPAHCIIOPTHU CpelicTBa — M3mon3Bar ce METoIMTe Ha: aMOpTU3HpaHaTa
3aMECTUTEIHA CTOWHOCT, aMOPTHU3UpPaHATa BB3MPOU3BOAUTEIHA CTOWHOCT, TA3apPHUTE aHATIO3U U
JIOXOJIaBHOCUTENIM Ha HOBU CIIELMAIM3UPAHU MAlIMHU U ChOPBHKEHHsS, KAKTO U TaKUBa BTOpa
ynorpeoa.

2.24.4. O6e311eHKa HA UMOTH, MAIIMHU U 000py/IBaHe

KbM fmaTaTta Ha BCEKU OTYET PHKOBOJICTBOTO HA IPYKECTBOTO OPTaHU3HpPa MPETrie]l 3a 00e3IeHKa
Ha CTpajiuTe, MalllMHUTE, 000PYIBAHETO U TPAHCIIOPTHUTE CPEACTBA.

2.24.5. OueHsiBaHe 10 CNPABEATHBA CTOIHOCT HA (PMHAHCOBU HHCTPYMEHTH

C pemenue Ha CwbBera Ha aupektoputre Ha BD AnthHatuB AJ[ or mara 17.01.2019r. ;
npepasriienand ot CwBera Ha pupekropute Ha 18.11.2019 r.; 21.05.2020 r.;12.11.2021r.
HpyxectBoTo mpuema ,llpaBuna 3a oleHKa Ha aKTHBUTE CIOpEeI, KOUTO OIpeaess
CIpaBe[IMBaTa CTOMHOCT Ha (PMHAHCOBUTC HWHCTPYMEHTH Ha 0a3a Ha HAJIMYHATA I1a3apHa
uH(popMalKg, UM aKo HAMa TakaBa - 4ype3 MOAXOMAIIM MOJAeNH 3a oleHka. CrpaBeniuBaTa
CTOMHOCT Ha (UHAHCOBUTE HWHCTPYMEHTH, KOUTO CE€ THPryBaT aKTUBHO Ha OpPTaHW3UPAHU
(buHaHCOBH MMa3apu, ce ompezelns Ha 0a3a Ha KOTHPAHUTE LIEHU ,,KylyBa~ B Kpas Ha MOCIEIHUs
paboTeH JIeH Ha OTYCTHHS TIEPHOI.

Koraro cnpaBeanuBara cToHOCT HA (UHAHCOBUTE aKTUBH U (PUHAHCOBUTE MMACHBH, OTYETCHU B
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHHE, HE MOXKE Jla ObJie onpejelicHa Bh3 OCHOBA Ha KOTUPAHHUTE
LIEHU HA aKTUBHUTE Ia3apH, PbKOBOACTBOTO M3MOJ3Ba TEXHUKHU 32 OLICHABAHE Ha CIIpaBeIMBaTa
CTOMHOCT Ha ()MHAHCOBM HWHCTPYMEHTH. [Ipu mpuiaraHe Ha TEXHUKH 3a OIICHSBAHE,
PBHKOBOJICTBOTO HM3MOJI3BA B MaKCHMajHa CTEMEH IMa3apHd JaHHU W TPEANONIOKECHHS, KOUTO
Ma3apHUTE YYaCTHUIM OWXa BB3MPUETH MPH OICHSIBAHETO Ha NajcH ()MHAHCOB WHCTPYMEHT.
Koraro nuncBaT mpulIOKMMH TMa3apHU JIaHHU, PHKOBOJICTBOTO H3IMOJ3BA CBOsITA Hal-moOpa
OIICHKA Ha TPEATOJIOKEHHUATa, KOUTO OMXa HANPaBWIM TA3apHUTE yYACTHUIM. Te3u OIEeHKU
MOraT Ja c€ pa3iu4aBaT OT JEHCTBUTEIHUTE IIEHH, KOUTO Ouxa OWIM OIpeneieHH Npu
CIpaBeIMBa IMa3apHa CJeIKa MEXKIy WHOOPMHpPAHU W KEJIACly CTPAaHH B Kpas HA OTYCTHUS
nepuo.

2.24.6. Ilpuxoay oT 10rOBOPH ¢ KJINEHTH

[Ipu npu3HaBaHe Ha MPUXOAUTE PHKOBOJICTBOTO MPAaBH PA3IUYHHU MPELEHKU, MPUOTUIUTEIHU
OIICHKH W TIPEATOIOKEHHUS, KOUTO OKa3BaT BIUSHUE BBPXY OTYCTCHUTE TPHUXOJIHU, PA3XOJH,
aKTUBHU U MACUBHU IO JOTOBOPH M CHOTBETCTBAILIMTE UM OMOBeCTsABaHUA. KIltI0OUoBUTE MpEeHKU U
MIPEIITOJIOKCHHSI, KOUTO OKa3BaT BIIMSIHHE BBPXY pa3Mepa U CpOKa 3a MPU3HABAHE HA MTPUXOIUTE
OT JIOTOBOPHU C KIHEHTH Ca CBBP3aHU C OMNpEAeNissHE Ha BPEMETO 3a YIOBIECTBOPSBaHE Ha
3aJIbJDKEHUSATA ¥ MOMEHTA Ha W3ITBIHCHHWE Ha 3aJb/DKCHUATA 332 W3IIBIHCHUE, TPEleHKA Jalln
JIpY’)KECTBOTO € MPHHIMIIAT WM areHT, ONpeJeNsiHE MeToJa Ha OICHKAa Ha MPOMEHIUBOTO
BB3HATPAKICHUE - MPAaBO Ha BpBIIaHEe, 00OEMHU OTCTBIIKH, 3abJDKCHHS KbM KIIHCHTA, W JIp.
OTIIIMHU, TIPEIICHKA 3a HaJMuKe Ha 3HAUYUTEeIeH (PMHAHCOB KOMIIOHEHT B IOTOBOPA.
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3. IPYI'H JIOXO/IH /(3AT'YBH) OT
JEHHOCTTA

Jlpyeume 0oxoou u 3a2you oT NeHHOCTTA
BKJIFOYBAT:

30.06.2022 BGN 30.06.2021 31 .12.2021

‘000 BGN 000

BGN
‘000

IIpuxoou om npodasicoa na mamepuanu

Omuemna cmotinocm Ha nNPoOadeHu Mamepuanu

I[Teyanba ot npopax6a Ha MaTepHAIN

IIpuxoou om npoodasicoa na JIMA

banancosa cmotinocm na npooadenu JIMA

[Tewan6a ot npogax6a Ha JIMA

IIpuxoou om npoodadxcoa Ha cmoxu

Omuemna cmotiHocm Ha NPoOadeHU CMOKU

[Tegan6a ot mpomax6a HAa CTOKH

banancoBa cToiiHOCT Ha npoaaacHu (1)I/IHaHCOBI/I
AKTHUBU

M3nuinsny oT akTUBHU

OTmnmcana 0663H6HK8. Ha B3CMaHHA

OTnrcanu 3abJDKCHUA

[Ipuxoau ot npeouenka Ha JIA 10 pa3mepa Ha
o0e31eHKaTa 0Tpa3eHa KaTo pa3Xxo

[Ipuxoau oT npeolieHKa Ha THBECTULIMOHHH
HMOTH

IIuxoau OT TpaHCIOPTHU YCIIYTH

ITprxoam OT CYETOBOAHM YCIyTHU

IIpuxoau OT HEYCTOUKHU

HpI/IXO,I[I/I OT HAaCMHU

Apyru

(4)

06110

0 0

(4)

Jlpyr BceoOGXBaTeH 10X0A:

30.06.2022 BGN 30.06.2021 31.12.2021

‘000 BGN ‘000

BGN
‘000

[IpeonieHka Ha HETEKYIM AaKTHUBHU

627

Banytau npenzuncienus Ha GUHAHCOBU OTYETH

[Ipeorienka Ha GUHAHCOBU aKTUBH IbPXKAHU 32
npoaaxoa

Oo01mo

627
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30.06.2022 30.06.2021 BGN
BGN ‘000

‘000

31.12.2021
BGN ‘000

AOoHaMeHT

JlaubK crpaau

Hpyru nanbiu

oo

Hpyru Takcu

Hansk [1C

HApyru yciyru

En.eneprus

3acTpaxoBKHU

Komucuonuu

KoHcynranTcku yciyru

MenuinHcko 06ciyXxBaHe

Haemu

Oxpana

[Mognpwxka u pemont Ha MIIC

[TognpbxKKa 1 PEMOHT Ha Crpajin

ITomeHcKH U KypUepeKu YCIyTru

[IpeBoau u eranu3anys

Pexnamanusa

Pexnama n MAapKCTUHT

CeMuHapu

CMeTou3BO3BaHE

Crpourennu yciyru

CueToBOAHM U OIUTOPCKH YCIYTH

25

25

50

Takca cmeT

Tenedhonu u ap. nonoOHU

TpancnopTHu yciyru

YCayru OT eIeKTPOTEXHUK

Yciryru oT OLeHUTENU

HOpuanuecku ycnyru

Oo6mo

49

33

73

5. PA3XO/JHU 34 IIEPCOHAJIA

Paszxooume 3a nepconana éKjiroueam:

30.06.2022 30.06.2021 BGN 31122021 BGN
BGN ‘000 ‘000 ‘000
Br3HarpaxxaeHus mo TpyaoB IOTOBOP 38 38 76
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Bo3narpaxaenns no J[VK

10

10

19

Bb3HarpaxxaeHus no rpaxaaHCcKu
norosopu/xoHopapu — OnuTeH
KOMHTET

8

Hauncnenus 3a HeM3M0JI3BaH MJIaTeH
OTITYCK

5

ConuajiHi OCUTYPOBKHU

10

10

21

Oo6mro

61

61

129

6. IPYTH PA3XOIH 34 JEHHOCTTA

30.06.2022
BGN ‘000

30.06.2021 31.12.2021
BGN ‘000 BGN <000

[IpencraBuTeHu pazxoau/p-au JTAIHO
IIOJI3BAHE

[Ipucbaenu cymu no cbaeOHU aena

OTiMcany B3eMaHus

P-nu. 3a nanpunO ipeoOpazyBaHe

P-nu Ge3 cyeToBOIEH TOKYMEHT

JlanbK crpaau

Henpusnar nanbuen kpeaut no J1C

HouryBku

HpI/I3HaTI/I JAHCBHU U ITbTHHU B CTpaHaTa

[Ipu3Hatu 1HEBHU B yykOnHA

[IpoBu3nu 3a peknamanuu

Hapenus

Taxkca cMmeT

Bayuepu xpana

OO0yuenue

['mobu 1 HEYCTOWKHU KBM JIOCTaBUUIIN

Jpyru/pa3xo]1 mpaBo Ha CTPOEK

Oo6mo
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1. O®HHAHCOBH IIPUXO/IHU/PA3XOIH

30.06.2022
BGN ‘000

30.06.2021
BGN ‘000

31.12.2021
BGN ‘000

DUHAHCOBU NPUXOIH

JIMxBU 110 crienuaiHu JA0roBopu

[TonoxurenHu KypcoBH pas3iInKu

HpI/IXOI[I/I OT IAJIOBO Y4AaCTHEC

[Ton0XXnUTEeTHN PA3IMKH OT ONEPAIUH C
(UHAHCOBM aKTUBU

HpI/IXO,I[I/I OT JIMXBH IIO ITPCAOCTABCHU 3aCMU

B T.4. CBbP3aHU IPEIIPUATUS

Oowo:

30.06.2022 BGN  30.06.2021

‘000

BGN ‘000

31.12.2021
BGN ‘000

DOUHAHCOBH Pa3Xoan

Pa3x0211/1 34 JIMXBU 110 MMOJTYYCHH 3aCMHU

JIuxBH o 0AHKOBH 3a€MH

JIMXBHU 110 MTU3WHTOBHU A0TroBOpHU

Jluxsu o 3aemu ¢ FOJI

OTpunaTeIHA PA3JIUKH OT OTIEPALHH C
(VMHAHCOBH aKTHBHU U HHCTPYMEHTH

Takca ynpaBieHue Ha KpeAUT

bankoBsu Takcu

Jpyru ¢prvHaHCOBH pazxou

Oo61mo
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8. IAHbYHO OBJIATAHE

30.06.2022 30.06.2021 31.12.2021
BGN 000 BGN ‘000 BGN “000

OTu4er 32 BceoOXBATHHSA J10XO0

Jlanvuna 3a2yda 3a 200unama no OAGHvLYHA OeK1apayus

(112)

(94)

(200)

[TpeonienpueH pe3eps, BKItoueH 3a obnarane B I'J1]]

JlanpuHa 3ary6a 3a roguHarta

(112)

(94)

(200)

Teky1n pa3xoy 3a JaHBIM BBPXY MevajdaTa 3a roauHaTa —
10% (2020 r.: 10%)

0

0

0

OTcpoueHH AaHbBLU BHPXY NeyasdaTa CBbpP3aHu C:

6b3HUKEAHE U 06pamH0 NPOABJIEHUE HA 6DEMEHHU DA3TTUKU

(42)

npusHasame Ha OMcpouer OaHv4eH aKmus 3a OAHbYHU
3a2you

npomsna 6 danvunama cmasxka — 2021 (2020 2.: 10 %)

OO0 pa3xon /(MKOHOMHS) OT JaHbLIH BbPXY
nmeJajgdara, oTUYeTeHa B 0TYETA 32 BCEOOXBATHHSA J0X0/

Ot4er 3a NpoMeHUTE B COOCTBEHHUS KANNTAJ

Omcpoyenu oanvyu 8vbpXy newarbama

CBBp3aHU C YBEITUYCHUS/HAMAJICHHS HA TTPEOIICHBUHUS
pe3epB

CBbp3aHu ¢c HAMAJICHUE HA JaHbuHaTa craBka — 2021 r. —
10% (2020 r.: 10%)

OO0110 M3MEHEHHS HA OTCPOYCHHU JAHBIH, OTYETCHH
JUPEKTHO B COOCTBEHHS KATTUTAJI

PaBHeHue HA TaHBYHHS PA3X0/ 32 JAHBIHU BbPXY
neyaJjioara onpejeseH CipsiMo C4€eTOBOIHUSA pe3yJaTaT

Cuemosoorna nevanba 3a 200uHama

315

Janabim Bepxy nevanbarta — 2021r.: 10% (2020 r.: 10%)

Ot HCIIPU3HATU CYMHU 110 JaHbYHA ACKJIApalysi:

C6bP3AHU C YB6ENUUECHUA

C8bP3AHU C HAMAIEHU

69

[Tpomsina B nanbuHata ctaBka — 2021r.: 10% (2020 r.:
10%)

Hamanenue Ha naHbyHa 3ary0a oT 00JI0kKEH MPEOICHBYCH
pes3epB

HpI/ISHaT AKTHB IO OTCPOUYCHU JaHBIHU 3a JaHBYHU 3ary61/1
OT MMPCAXOJHU IICPUOIN

HewnsnonsBana qanpuHa 3aryoa

JIBIKUM JaHBK

C6bP3AHU C YBeENUUECHU
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C6bP3AHU C HAMANEHUA

O01mo pa3xoan/(MKOHOMMS) OT JAHBIHU BbPXY

ne4ajgdara, oTYeTeHH B 0TUYETA 32 BCEOOXBATHHSA J0X0/

B® AntepHatuB AJl pesnmsupa 3aryba B pasmep Ha 112 xwias.3a mepuoma 01.01.2022r.-

30.06.2022r.
9. HHBECTHIIHOHHHU UMOTH
30.06.2022  30.06.2021 31.12.2021
BGN ‘000  BGN ‘000  BGN ‘000
Caapo Ha 1 anyapu 4276 3799 3799
Tpanchep OT IMOTH, MAIIMHU U CHOPBKCHHS
OreHka 10 cripaBeyIuBa CTOWHOCT 477 477
-B T.4. 36MH 544 544
-B T.4. CTPaIu (67) (67)
AmMopTH3anuu
Cango na 31 ynciao 4276 3799 4276

[Ipernen 3a oGe3neHKa

Kem  30.06.2022r. B nOpyXeCTBOTO HE € MpaBeH TIperiie]] 3a IPEOleHKa W OO0e3ICHKA.
[IpeorieHkaTta Ha MHBECTUIIMOHHUTE MMOTH Tpe3 2021 1. — crpaau e B pa3mep Ha 477X.J1B U €
HaMCpuiia OTPaXCHHUEC II0 CMCTKAaTa Ha HWHBCCTULIMOHHUSA HMMOT, KAaTO CBIIO € (bOpMI/IpaJIa
MIPEOIICHBYCH PE3epPB.

10. DUHAHCOBH AKTHBH
Konuuecmeo
pyscecmeenu 30.06.2022 30.06.2021 31.12.2021

osanoee BGN ‘000 BGN ‘000 BGN ‘000
Jls10Be B CMECEHM MPEATPUSATUS 1 500 000 1 650 1500 1650
O6m0 1 500 000 1650 1500 1650

HpyxecTBOTO KiacupuIlMpa MPUTEKABAHUTE OT HETO IPYKECTBEHHU JsiioBe B ,,[Iupun Xum*
OO/ xaTo pMHAHCOBY aKTHBU, OTYUTAHHM IO CIIPABEJIMBA CTOMHOCT Ipe3 nevyaadu u 3aryou.
Cpiure npencrasisgsaT 1 500 000 (equH MIJIMOH U IETCTOTUH XUJISAN) APY>KECTBEHU Jslj1a B
pasMmep Ha 18,69% ot npyxectBenust kanutan Ha [Iupun Xun OO/L, 3akynenu Ha 23.06.2020r.
ot 3eta [Taptaepc OO/ ¢ niena 3a npugodbusane ot 1 500 000 (eauH MUIMOH U TIETCTOTHH
xuisan). Kem 30.06.2022r. He HampaBeH mpersen 3a MpeoleHka Ha akTuBa. Chliata octaBa 6e3
M3MEHEHHUE.
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11. AKTUBU / TTACUBU 110 OTCPOYEHU HAHBLU

30.06.2021 30.06.202
30.06.2022 BGN ‘000 31.12.2021 30.06.2022 1 BGN 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000 ‘000 BGN ‘000

AKTHBH TTacusu AkTHBH TMacusu AkTHBH Tlacusu Hetno Herno Herno

[IpeouenbueH peseps
MAIlIUHA W ChOPBIKCHUS
[IpeouenbueH peseps
3eMHU

[IpeouenbueH peseps
crpaju

[IpeouenbueH pezeps
TPaHCIIOPTHU CPEJICTBA
OO0e31ieHKa Ha
B3EMaHUs

OO0e31ieHKa Ha
MaTepHallHU 3a1acu
Hauucnenus 3a
HEH3IOJI3BaHU OTITYCKH
IIpusHaBaHe Ha
OTCpPOYEH JaHbUYECH
aKTHB 3a JAHBYHH
3aryon

Obe3uenka Ha
HHBECTHIUH 6 (69) | 42 0 6 (69) (63) | 42 (63)
Obe3uenka Ha
3a]IbIDKCHUS

Hertnu oTcpouenn
[TACHBH 6 (69) | 42 0 0 (69) (63) | 42 (63)

12. IAPUYHH CPE/ICTBA U IITAPHYHH EKBUBAJIEHTH

30.06.2022  30.06.2021 31.12.2021
BGN ‘000  BGN ‘000 BGN ‘000
[TapuuHu cpeacTBa MO pasniamaTeTH
CMETKH 2
[Tapuunu cpencTsa B kaca 1 4 1
O0e3neueHne MapuIHN CPEICTBA 3a TApaHIINU
O6mo 1 6 1

Hamnynaure xpm 30.06.2022r. mapuyHu cpeicTBa M NapuYHU EKBHUBAJIEHTH ca B Kacara Ha
JPY>KECTBOTO.

31



B® AITbPHATUB AL

[TapuyHKTE CpeCTBA M TAPUYHUTE CKBUBAJIICHTH Ca MPEICTABeHH B OBJITapCKH JIEBa.

13. KAIINTAJI U PE3EPBU

30.06.2022 30.06.2021 31.12.2021
BGN ‘000 BGN ‘000  BGN ‘000

OCHOBEH aKIIMOHEPEH KaIUTal 5000 5000 5000
3aKOHOBH pe3epBU 500 - 500
JIOTbJIHUTETTHU Pe3ePBU 5 - 5
[Tpemun oT emucus 295 800 295
[IpeonienbueH pezepn - 222 -
Harpynanu neyanou/3aryou (247) (766) (135)
006110 5553 5256 5665
Hampynanu nevanou

30.06.2022 30.06.2021 31.12.2021

BGN ‘000 BGN ‘000 BGN “000
Hatpymnanu nevyanou 3a npeaxoaHu
OTYETHH ITEPUON 315
Harpymnanu 3ary0u 3a npenxoHu
OTYETHH NEPUON (450) (672) (450)
Tekymia nevanba/3aryoa (112) (94) 315
Oo1mo (-247) (766) (135)
Hemna neuanba na akuus

30.06.2022 30.06.2021 31.12.2021

BGN ‘000 BGN ‘000 BGN ‘000
CpenHo-nipereryieH Opoii akiuu 500 500 500
Herna neuan6a/3ary6a 3a
roaunara/mepuoa (BGN’000) (112) (94) 315
HeTHa neyas6a/3ary6a Ha akuus
(BGN) (224) (188) 630

OcHnoeen kanuman

KsMm 30.06.2022r. karmutansT e pasnpeaencH B 499 6post 0OMKHOBEHH Oe3HAINYHH aKIIUU
ot kinac b, Bcsaka ¢ HomuHan 10 000 neBa u mpegocTaBsina MpaBO HA €IUH TJIaC B OOIIOTO
chOpaHue Ha aKIIMOHEPUTE, TIPABO HA AUBUICHT W MPABO HA JTUKBUIAIIMOHEH JS5UI, CBU3MEPUMHU C
HOMHHAJTHATA CTOMHOCT Ha aKmusITa ¥ | mpuUBHIErHpoBaHa Oe3HANMYHA akIMs OT Kiac A ¢
HomuHan 10 000 neBa. Akuuunre ca Tbpryemu Ha bbeiarapcka @onnosa bopca. YBennuenuero Ha
kanurtana ot gonbaHutenan 100 Opos akuuu kinac b ¢ HomuHanaa croitHocT ot mo 10 000 mB.
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(mecer xumsiau) JieBa BCsika M eMUCHOHHA cTolHOCT OT 18 000 1iB. (OceMHaieceT XWIsAM JieBa)
BCsiKa , 10 pena Ha wi. 192, an. 1, wi. 194, an. 4 u un. 195, an. 5 or T3, kaTo HOBUTE aKIUU ca
sanucanu ot "I[IPEJIEJTA UHBECT" EOO/l, EMK 101665420, e Bnucano B TP na 12.06.2020r.
/I peructpupa nombiHuTeNHATAa eMUcHs akiuu Ha 16.06.2020r. KOH BrnmcBa B perucrbpa mno
w130 an.1 1.3 or 3K®H na 30.07.2020r. b®b nonycka AONBIHUTEIHATA EMUCUS O THPrOBUS
Ha 6opcara Ha 05.08.2020r.

3akonoeume pezepeu ca GopMupaHu OT pa3lpeAcieHHE Ha Imevyandara U BKIIOYBAT
pasnpeneneHu cymu 3a Gona “O0mm pe3epBu’” 10 pa3zMepa Ha 3aKOHHOYCTAaHOBEHUAT MUHUMYM.

Jlonvninumennume pezepeu ca GOpMUPaAHH OT pa3mpe/esiecHne Ha TMPEMUNHHUS PEe3epPB B
CBhOTBETCTBUE C penieHuara Ha O0umTe crOpaHus Ha aKIUOHEPHTE.

Ilpemuiinuam pezepe ¢ popmupan Ha 0aza IPEMUUTE OT EMHCHS Ha akiuu. Toi
ChIIbpKa IMOJOXKUTENHATa pa3jiiKa MeXAy OopcoBaTa IieHa MPU E€MUTHUpaHE Ha aKUUUTE U
HOMMHaJIHaTa UM cToMHOCT. IIpe3 mepuona OT TO3M pe3epB € 3aleleH 3aKOHOB pe3epB 0
3aKOHOYCTAHOBEHHS MHUHHUMYM U JIOIBJIHUTENIECH PE3epPBUHOCT 3a MOKPUBAHE Ha PHCKOBE,
MPUYHUHEHU OT Po(deCHOHaTHA HEOPEIKHOCT.

Ilpeouenvunuam peszepe ¢ Gopmupan Ha 0a3a U3BBPUICHUTE MPEOLEHKH Ha
IBITOTPAiHUTE MaTEepUATHNA aKTHBH ChC Ha 0a3a ,llpaBmia 3a olleHKa HAa aKTHUBUTE™, IPHETHU C
Pemenue na CoBeta Ha aupekropute Ha BO AntsHatuB A/l ot nata 17.01.2019r. Toii chabpxa
MOJIOXKUTETHATA pa3iinka MexAy OalaHcoBaTa CTOWHOCT Ha ABJITOTPAUHUTE MAaTEPUATTHU aKTUBH
Y HOBaTa UM CIPaBEIMBa CTOMHOCT.

14. ThPIOBCKH 34A/IBJIDKEHUA

30.06.2022 30.06.2021  31.12.2021
BGN 000 BGN ‘000 BGN ‘000
3aIlT)JI)K€HI/I$I KBbM JOCTABUYUIIN U KIIMCHTHU 0 0
ITosrydyeHn aBaHCH OT KIMEHTH 50 49 49
Oo61mo 50 49 49
30.06.2022 30.06.2021  31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000
3aabIKeHNs KbM JOCTABYUIU OT
qyKOMHa
3aabKeHUs KbM JOCTABYUIU OT
CTpaHaTa 50 49 49
006110 50 49 49

15. 34IBJUKEHHUA KM IIEPCOHAJIA H 34 COITHAJIHO OCHI'YPABAHE

30.06.2022 30.06.2021 31.12.2021
BGN ‘000 BGN ‘000  BGN <000
3abIKEHNS KbM TIEPCOHANA, B T.4.: 40 20 31
Texywu 3a0va24CeHUs N0 8b3HACPANCOEHUS 30 16 21
Haunﬂele 3d HeNnoJ3e6aHUu KOMnechpyeMu 10
OmMnycKu 4 10
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3a,I[’BJ'I}KCHI/I${ I10 COIMAJTHOTO OCUT'YPSIBAHEC

TeKyu;u 3A0BJIHCEHUS. 68 6PB3KA C BHOCKU 6
no CoyualHomo ocucypieane 3 4

Hauucnenus 3a nenonseanu Komnencupyemu 2
OMNYycKU 1

Oowo: 48 24 35

16. 3AAbJIKEHHUA 34 J/IAHBITH

3aovancenusma 3a Oanvyu BKIIIOYBAT:
30.06.2021  31.12.2021
BGN 000

30.06.2022

BGN ‘000

BGN ‘000

AIC

Q)

1

Jaubiy BEpXyY 10X0AUTE HA (PU3UYECKUTE
Jmna

2

Janbim ot nevanbara

JlaHbLIM IPU U3TOYHUKA
MecTHH TaHbIi U TAKCH 16
Hanbk [1C

JIpyry - TaHBbK MPEACTABUTEIHN Pa3sX0an
Oowo: 18 3 1

17. IPYTH TEKYIIH 3A0B/UKEHHA

30.06.2022 30.06.2021  31.12.2021
BGN ‘000 BGN ‘000  BGN 000
3aabIKEHUS TI0 TIOTYYE€HHU KPATKOCPOYHHI 200 15 114
3aeMHU
["apannmu 3a 106pO M3MBIHEHNE
Jleno3utu oT HaeMaTenu
[Tpuxonau 3a ObaEIM TEPHOIN
Apyru
Ob6wo: 200 15 114

18. YIIPAB/IEHHUE HA KAITUTAJIOBUA PUCK

JlpykecTBOTO TeKylio HaOJI0[aBa OCUTYpEHOCTTa U CTPYKTypaTa Ha KamnuTtajia Ha Oaza
CHOTHOLIEHUETO Ha 3aJUTbXKHSIOCT. TOBa CHOTHOILIEHHUE CE€ M3YMCIIABA MEXAY HETHUS JIbJITOB
KamuTal KbM 00IIIaTa cymMa Ha KamuTtaja. HeTHUST IbATOB KamuTal ce ONMpeesl KaTo pa3iuka
MEXI1y BCUYKU MPUBJICUYECHU CpPeICcTBA (KPATKOCPOYHH M ABITOCPOYHH) TaKa, KAKTO ca TTOCOYEHHU
B OT4YeTa 32 (PMHAHCOBOTO CHCTOSHHE W MAPUYHHUTE CPEICTBA M MApUIHU eKBUBaeHTH. OO0maTa
CyMa Ha KamnuTalla € paBHa Ha COOCTBEHMSI KallMTal M HETHUS ABITOB KaluTal.
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B Tabmmuara mo-7oiy ca MpeACTaBeHH CHOTHOIICHUATA HAa 3aUTHXHIOCT Ha 0asa
cTpyKTypaTa Ha kanuTtaia kbM 30.06.2022r.:

30.06.2022 30.06.2021 31.12.2021

BGN ‘000 BGN ‘000 BGN ‘000
O0110 ABJITOB KANUTAJ, T.4.: 316 91 199
bankoBu 3aemu 0 0
THpProBcku 3abIDKEHUS 50 49 49
CBbp3aHy NPEANPHUATHS 0 0
Jlanbim 18 3 1
JInsuHr 0 0
3abKEeHUs KbM TIEpCcoHAlIa 48 24 35
Hpyru 200 15 114
Hamanen ¢ napuunure cpeacrsa u
MapUYHHA €KBUBAJIEHTH 1) (6) 1)
Heren apiros kamurail 315 85 198
O0110 COOCTBEH KANMTAJI 5553 5256 5665
O01110 KanuTAaJI 5868 5341 5863
CBOTHOIIEHUE HA 33 UTBKHSIIOCT 5,36% 1,59% 3,37%

19. 34CTPAXOBKH

KoM 30 ronu 2022 1. apyXecTBOTO HE € MPaBUIIO 3aCTPAXOBKH.

20. CbBBUTHA CIIEJ] IATATA HA BAJIAHCA

He ca HacTbnuiam cpOUTHS ciied Kpas HA OTYETHUS NEPUOJ] IO OTHOILEHHE Ha OOEKTUTE
npeacTaBeHd B MexaAuHHUS (uHaHcoB otder kbM 30.06.2022 r., KOMTO Ja W3HCKBAT
KOPEKILIMU WM OT/AETHO OIOBECTSBAHE, OCBEH OIOBECTEHUTE B oTUeTa. He ca Bb3HUKHAIM
B nepuoga ot 30.06.2022r. mo 25.07.2022 romuwHa CIENKH OT CHIICCTBCHO 3HAYCHUE
U/WUM ¢ HeoOMYalfHO eCTeCTBO, KOUTO 10 MHEHME Ha JPY>KECTBOTO Ouxa pedueKkTupaiu
3HAYUTENHO BbpXY pe3yiatata Ha B® AntspHatu A/l.

B® AnrepHatuB A/l ¢ U3KIIIOYEHHE Ha CICIKUTE, OTPA3eHU BbB (PMHAHCOBHUTE OTUETH HE
€ y4acTBaJO B JIPYr'H MOCPEJCTBOM WIEHOBE Ha KOHTPOJIHUTE YIPAaBUTEIHUTE Teja, KaKTO
W W3IBJIHUTEIHUS JUPEKTOP WU CIY)KUTENH, HSIKOM OT KOMTO OM OWJI JUPEKTHO WIIN
WH/UPEKTHO 3aMHTEPECOBAH.

Mexnuaauar ¢uaancoB otder kpM  30.06.2022r romauHa € mpuer U 0og00peH 3a
nyoimkyBaHe oT CbBeTta Ha aupekTopute Ha 25.07.2022 roauHa U € MoMICaH OT:

) //;'
PvroBosuTen: // CncraBuren:
////«i/‘/'éh/

Credan [laBnos |/ ! Angaizep BI' EOO/l, 1Bo Cen3os, Mupsna /loHueBa
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