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1. UH®OPMALUA 3A PYHECTBOTO

B® AntbpHatuB AL, ¢ EUMK 204 692 929 e pernctpmpaHo B TbproBCKU pPerncrbp Cbe
cefanvile v agpec Ha ynpasneHue rp.Coous, ya.,l.C.PakoBckn” 193 Bx.A eT.1 an.2.

B® AntbpHatue A/l e opyKEeCTBO EMUTEHT CbrNacHO 3aKoHa 3a Ny6MYHO NpegnaraHe Ha
LEHHW KHUXa. CbrnacHo 3akoHa 32 CYETOBOACTBOTO APYXKECTBOTO € ,npeanpuatne ot
obuiectseH nHTepec” /§1T1.226.e/

1.1.Co6cmeeHocm u ynpasneHue

Kbm 31.03.2022r. pa3npeneneHMeTo Ha akUMOHEPHMA Kanutan Ha B® AntbpHatme ALl e
KaKTo cnepBa:

31.03.2022 | 31.03.2021 | 31.12.2021
BGN ‘000 BGN ‘000, BGN ‘000
AKumoHepeH Kanutan ( BGN’000) 5000 5000 5000
Bpoit akymm (HommnHan 10 000 nesa) 500 500 500
06w 6poit Ha perucTpupaHute
aKumoHepu 11 13 11
B T.Y. OPUANYECKM TNLA 1 0 0
dn3nYeckn nnua 10 13 10
Bpow akuuun, nputexkaBaHu oT
ropuandeckn nmua 40 0 0
% Ha y4acmue Ha topuduyecku auya 8% 0% 0%
Bpow akuuun, nputexkaBaHu oT
dusnyeckuTe nnua 460 500 500
% Ha yyacmue Ha ¢usuyecku auya 92% 100% 100%
%
Bpoii yyactue
o,
AKUMOHepu, npuUTeKasalym akLuMn Hag 5% EUK aKuMm B
Kanutana
SON TRUONG NGUYEN - 34 06.80%
HUNG THE NGUYEN - 85 17.00%
QUE VAN VU - 40 | 08.00%
HANH THI NGUYEN i 20|  08.00%
TAM THI THAN _ 40 08.00%
HUYNH THI HUONG GIANG ] 60|  12.00%
NAM NGOC HOAI NGUYEN ] 40 8.00%
BINH THI THANH PHUNG ] 80|  16.00%
MINH ANH HOANG ] 40 8.00%
3ACTPAXOBATE/THO APYXECTBO EBPOUNHC KUBOT 0175436411 40 8.00%

LpyKecTBoTO e Cc egHOCTENEeHHa CMCTema Ha ynpasJ/ieHue.
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C yypeasBaHe Ha APYXKEeCTBOTO 3a M3NbAHUTENEH AMPEKTOp e M3bpaH/obsseH CtedaH MeHues
MNasnos.
Cveem Ha dupeKmopume
YneHose Ha CbBeT Ha anpekTopmte Kbm 31.03.2022r. ca:
CredaH MNaBnoB - U3nbAHUTENEH YNeH
Jecncnasa Ctonnosa - YneH
KaTtepuHa boeBa - YneH
Ha OCA ot 20.09.2021 r. CbBeTbT Ha AUPEKTOpUTE e NpensdbpaH B CblLMA CbCTaB 3@ HOB
TpUroguieH maHaart.
LpyxecTBoTo ce npeactasnasa oT CredaH MaBnos — U3nbaHUTENEH AMPEKTOP.
Kbm 31.03.2022r. cnMCbYHUAT BpOi Ha NepcoHana B APYKECTBOTO € 3.
Kbm 31.03.2021r. cnMCbYHUAT BPOI Ha NepcoHana B APYKECTBOTO e 3.
Kbm 31.12.2021r. cnMCbYHUAT BPOM Ha NepcoHana B APYKECTBOTO € 3.
1.2. [Tpedmem Ha deiiHocm
YnpaBaeHne Ha npeanpuAaTvA, U3BbPLUBAHE HA WMHBECTUUMW U TbProBCKM CAENKW,
npogaxba n obpaTHO M3KynyBaHe Ha AANOBE WM AKLMW, NPenoCcTaBAHE HAa KOHCYNTAHTCKM
YCAYIM N0 MHBECTULMOHHU U TbProBCKM CAENKWU, U3BbPLUBAHE HAa KOHCcynTaumm B obnactTa Ha
dUHAHCUTE U ynpaBAeHME HaA NPeanpuUATUA, MAPKETUHIOBU, WHBECTULMOHHM U GUHAHCOBMU
aHaNM3M KaKTo U BCAKAKBM APYrK AeMHOCTU He3abpaHeHM OT 3aKOHa.
1.3. Cmpykmypa Ha Apyxcecmeomo
Kbm patata Ha otyeTa B AntbpHatms ALl He npuTexasa MHBECTULUM B AbLLEPHU UAK
ACOUMMPAHN [PYHKECTBA.
2. OCHOBHMU INOJ1IOXEHNA OT CHETOBO/4HATA INOJIUTUKA HA IPYXECTBOTO
2.1. ba3a 3a cbcmassaHe HA (huHaHcoeusa omyem
MeXANHHMAT OUHAHCOB OTYET Ha APYKECTBOTO € W3FOTBEH B CbOTBETCTBME C  BCUYKM
MexayHapoaHu cTaHa4apTv 3a ¢uHaHcoBm otyeTM (MCPO), KOMTO ce CbCTOAT OT: CTaHAAPTH 3a
®OVMHAHCOBM OTYETM M OT TbJKyBaHMA Ha KomuteTa 3a pasacHeHua Ha MCOHO (KPMC®PO),
opobpeHun ot CbBeTa No MexxayHapoaHu cyeToBoAHM cTaHgapTn (CMCC), n MexayHapoaHuTte
CYETOBOAHM CTaHAAPTU W TbJKyBaHMATA Ha [loCcTOAHHMA KomuTeT 3a pasAcHaBaHe (MKP),
opobpeHn ot Komuteta no MexayHapoaHu cyetoBogHM ctaHaaptm (KMCC), Kouto edeKTUBHO
ca B cuna Ha 1 aHyapw 2022 r., u KoUTo ca npuetn ot KomucuaAta Ha EBponeiickus cbios.
MC®O, npuetn ot EC, e 06W,0NpMEeTOTO HaMMeHOBaHME HA PamMKaTa C 06O npeaHa3HaYeHme-
cyeToBOAHa 6as3a, eKkBMBANEHTHA Ha pamKaTa, BbBegeHa ¢ geduHuumAaTa cbrnacHo § 1, 1. 8 ot
JonbnHutenHute pasnopeabM Ha 3aKoHAa 3@ CYETOBOACTBOTO MOA4 HAMMEHOBAHMETO
,MexayHapoaHu cyeTtoBoaHu ctaHaapTn” (MCC).

2.1.1 HoBu cTaHAapTH, pa3acHeHUA U usmeHeHua Kbm MCPO B cuna ot 1 AaHyapm 2021 r.
LpyXecTBOoTO € Npueno cnegHUTe HOBW CTaHOAPTU, M3MEHEHMA U pas3sAcHeHuA Kbm MCOO,
nspgageHn ot CbBeTa N0 MeXAYHAPOAHW CY4ETOBOAHM CTaHAAPTM M oao0b6peHun oT EC, Konto ca
YMECTHM U B cUMa 32 GPMHAHCOBUTE OTYETM Ha lpynaTa 3a roguwHmMa nepuog, 3anoysaw, Ha 1
AHyapyu 2021 r., HO HAMAT 3HAaUYUTENHO BANAHUE BbPXY PMHAHCOBUTE PE3YITATM MW NMO3ULIUM HA
LpyxecTBOTO:!

e MC®O 4 3acTpaxoBaTe/iHM A0roBopu — otsiaraHe Ha MC®O 9 B cuna ot 1 aHyapn 2021 .,

npuet ot EC
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e MC®O 9, MCC 39, MC®O 7, MCPO 4 n MCPO 16 Pedopma Ha pedepeHTHUA NNXBEH
npoueHT — dasa 2 B cuna ot 1 AHyapu 2021 r., npmeta ot EC
e MC®PO 16 /insumHr: HamaneHne Ha HaemuTe, cebp3aHu ¢ Covid-19 cnen 30 oHM 2021 T, B
cvna ot 1 anpun 2021 r., npuet ot EC
2.1.2 CraHpapT™M, U3MEHEHUA U Pa3ACHEHUA, KOUTO BCe Olue He ca BNe3/In B CMA U He ce
npuaarart ot no paHHa aara ot [lpy»ecrBoTo
Kbm patata Ha ogobpeHue Ha To3M uHaAnBMAayaneH GUHAHCOB OTYET Ca U343LEHN HAKOW HOBM
CTaHAAPTU, USMEHEHUA U PAa3ACHEHMA HA CbLUEeCcTBYBaLLUTE CTAaHAAPTU, HO He ca B/ie3/n B cuna
nnn He ca npuetn ot EC 33 dmMHaHcoBaTa roamHa, 3anoysalla Ha 1 AHyapu 2022 r., u He ca 6unu
NPUAOXKEHU MO-PaHO OT APYKecTBOTo. He ce o4yakBa Te Aa MMAT CbLLECTBEHO BAUAHUE BbpXY
drHaHCcoBUTE OTYETM Ha [lpy»KecTBOTO. PbKOBOACTBOTO O4YaKBa BCUYKMU CTAHOAPTM U USMEHEHMUA
Aa 6baaT npueTn B cHETOBOAHATA MOMUTUKA HA [lpy*KecTBOTO Npes3 MbpBuA Nepuos, 3ano4ysaLy,
cnep Aartarta Ha BAUM3aHeTo um B cuna. MNo-gony e gageH cnMcbk ¢ NPOMeHUTe B CTaHAapTuTe:
e UN3meHeHns B MCPO 3 BusHec KombuHaumm, MCC 16 MMOTH, MALLNHU U CbOPDBIKEHUS,
MCC 37
e [IpoBU3NMK, YCNOBHU 3a4b/IKEHNA U YCIOBHWU aKTUBM B cnna ot 1 aHyapu 2022 r., npnetu
ot EC
e [oanwHu noaobpeHma 2018-2020 r. B cuna oT 1 aHyapm 2022 r., npuetun ot EC
e UM3meHeHna B MCPO 17 3acTtpaxoBaTesiHKM gorosopu B cuna ot 1 aHyapu 2013 r., npuet
oT EC
e UM3meHeHuna B MCC 1 MNpepcTaBaHe Ha dprMHaHCOBUTE oT4eTU: KnacndurKauma Ha nacmsuTe
KaTO TEKYLLWM U HETeKyLWM, B cnna oT 1 aHyapu 2023 r., Bce oule He e npuet oT EC
e WN3meHeHma Ha MCC 1 MNpepactaBAaHe Ha puHaHcoBuTe otdeTM, MCPO W3aBneHua 3a
npuaoXKeHue 2:
e OnosecTABaHe Ha CYETOBOAHW NOAUTUKMK, B cmna oT 1 AaHyapu 2023 r., BCe olle He ca
npuetn ot EC
e UN3meHeHns B MCC 8 CyueToBOAHA NONUTUKA, MPOMEHU B CHETOBOAHUTE NPUBANIUTENHM
OLLeHKM U FpeLuKu:
e OnpeaeneHne Ha CYETOBOAHU NPUBAU3UTENHN OLLEHKU, B cuna oT 1 aHyapu 2023 r., BCce
ouLe He ca npuetn ot EC
e W3meHeHua 8 MCC 12 JaHbum Bbpxy goxona: OTcpoyeHUTe AaHbLM CBBP3AHU C aKTUBU
M NacMBu NPOU3TMYALLM OT eANHUYHM TPaH3aKuun B cuna ot 1 aHyapm 2023 r. Bce owe
He ca npuetun ot EC
e l3meHeHna B MCPO 17 3acTtpaxoBaTtenHu [orosopwu: [MbpBOHAYaNHO MNpuaaraHe Ha
MC®O 17 n MC®O 9
e (CpaBHUTeNHa UHPopmauma B cuna oT 1 aHyapu 2023 r., BCe olle He ca npuetn oT EC.
e UN3meHeHna B MCPO 14 ,,0TcpoyeHM CMETKM NPU peryanpanm ueHn” B cuna ot 1 aHyapu
2016 r., Bce owe He ca npuetn ot EC
2.1.3. fleicTBallo npeanpuaTue
MeXaMHHMAT GMHAHCOB OTYET e M3roTBEH Ha MpUHUMNa “AencTBalio npegnpuatve”, Ha 6a3a
TEKYWO HauyMcnaBaHe [MpW cnasBaHe Bb3NpUMeTUTE MeTOAM Ha CYEeTOBOAHO OTYUTaHe,
HenpomeHeHW npes uenma otyeteH nepuod. KbM Kpaa Ha oTYETHUA Nepuos HAMA pelleHune 3a
NpecTpyKTypupaHe Ha ApyXKecTBOTO.
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2.2. CpaBHUTENIHU AAHHU

LpyXecTBoTO npeactaBA cpaBHMUTENHA WHPopmauma B To3M (PUHAHCOB OTYET 3a KpaA Ha
TEKYLMNA Nepunoa, NpeaxoaHusa cbnocTaBuMm M Kpasa Ha npeaxoaHata puUHaHCOBa roguHa.

Korato e HeobxoguMmo, CpaBHUTENHUTE AaHHM ce peknacmduumpaTt, 3a Aa ce MNOCTUTHe
CbNOCTAaBMMOCT CNPAMO MPOMEHU B NPeACTaBAHETO B TEKyLLaTa rogmnHa.

MC®O 16 ce npunara oT APYKECTBOTO KAaTo Npunara mognduumnpaH peTpocneKkTMBeH noaxon u
KYMYNaTUBHMAT edeKT OT NpuaraHeTo ce Npu3HaBa Ha gaTaTa Ha NbPBOHAYaNHOTO NpuaaraHe
B Ha4Ya/IHOTO CaNA0 Ha KanuTa/sia U He ce Npen3yncaaBa cpaBHUTENHa MHPopMmaLms.

2.3. PyHKUMOHANHA BaNyTa U NPpU3HABaHE Ha KYPCOBU Pa3/IMKu

dyHKUMOHANHATa M OTYETHA Ba/slyTa Ha NpeacTaBAHe Ha GUHAHCOBMUA OTYET Ha APYKECTBOTO €
6barapckuat nes. Ot 01.07.1997 r. neBbT € PUKCUPaAH B CbOTBETCTBME CbC 3aKOHa 3a BHB Kbm
repmaHckata mapka B cboTHoweHue BGN 1:DEM 1, a c BbBeXgaHeETO Ha €BpOTO KaTo
oduumanHa BanyTa Ha EBponenckuna cbios - ¢ eBpoTo B CboTHoLleHne BGN 1.95583:EUR 1.

Mpn nbpBOHAYa/NIHO nMNpU3HaBaHe, CAeNKa B YyXKAeCTpaHHa BanyTa ce 3anucBa BbB
dYHKUMOHAIHaTa BaslyTa, KaTo KbM CymaTa B 4y)KAecTpaHHa BaJjiyTa ce npuaara obMeHHUAT
KYPC KbM MOMEHTA Ha caesnKata wam onepauymarta. lNapuyHuTe cpenctsa, B3eMaHMATA W
3a4b/IXKEHUATA, KaTO MOHETAPHU OTYETHM 0BEKTU, AEHOMMHUPAHU B YyXKAECTPaHHA BasyTa ce
OTYMTaT BbB QYHKLMOHANHATA BasyTa KaTo ce npuaara obmeHHUAT Kypc, nybankysaH ot EHB 3a
nocneaHusa paboTteH AeH Ha cboTBeTHMA Mecel. Kbm 30.09.2021r. Te ce oueHABaT B 6bArapcku
NleBa KaTo Ce M3M0/13Ba 3aKAI0UNTENHUAT 06MeHeH Kypc Ha BHB.

HemoHeTapHUTE OTYETHM O0OEKTM B OTYeTa 33 OMHAHCOBOTO CbCTOAHME, MbPBOHAYANHO
OEHOMUHUPAHW B Yy)KAECTPaHHA BajayTa, Ce OTYMTAT BbB (QYHKUMOHANHATa BajyTa KaTto ce
npunara UCTopUYecKMAT obMeHeH Kypc KbM gaTaTa Ha onepaumaTa M nocnenBalo He ce
NpPeoueHABaT NO 3aKAKYMUTENEH KypC.

EdeKkTUTe OT KypCcoBUTE Pa3IMKKU, CBBP3aHMN C YPEXKOAHETO Ha CAE/KM B YyXKAECTPaHHA BanyTa,
WX OTYUTAHETO HA TbPrOBCKM CAEJKM B YyXKAECTPAHHA BanyTa MO KYPCOBE, KOMTO Ca Pas3/INYHM,
OT Te3n, No KOMTO MbPBOHAYa/IHO ca 6MAM NPU3HATK, CE BK/OYBAT B OTYETA 3a BCeobXBaTHMA
00X04 B MOMEHTA Ha Bb3HMKBAHETO WM, KaTo ce TpeTupaT KaTo “duHaHcoBM
npuxoan/pasxoan”.

2.4. Npuxoamn

A lMpuxoan No AOroBOPU C KANEHTU.

06uwm nonoxxeHns

Mpuxoante OT AOroBOPM C KAMEHTU Ce MNPU3HABaT, KOrato KOHTPOADBLT BbPXY CTOKUTE WM
YCNyruTe ce NPexsbp/ia HAa KAMEHTa B pa3mep, KOMTO OTPas3ABa Bb3HArpaXAeHMeTo, Ha KoeTo
LpyKecTBOTO O4aKBa Aa MMa NPABO B 3aMAHA HA Te€3M CTOKU UK YCAYTU.

KaTo uano JpyxecTBOTO € AO0CTUTHAN0 A0 3aK/o4YeHMe, Ye To € NPUHLUMMNAA B 4OroBOPEHOCTUTE
C1 32 NpUXoaMn, Tbil KaTO 0BMKHOBEHO [lpyKeCTBOTO KOHTPOIMPA CTOKUTE UK yCAyruTe npeau
03 TV NPexsbp/iv KbM KAMEHTa.

[py)KecTBoTo nNpu3HaBa NPUXOAM, KOraTo (MAM KaTo) YyAOBNETBOPM 33aL4b/IKEHWETO 3a
M3Mb/IHEHWE, CbINACHO YCNOBUATA Ha A0roBopa, KaTo NpexBbpan obelaHaTa CTOKa UM ycayra
Ha KnueHTa. [apeH akTuMB (CTOKa WMAM ycnyra) e npexsbp/ieH, KOrato (MAW KaTo) KAMEHTHLT
NONY4M KOHTPO BbPXY TO3M aKTUB.

[JoroBopuTe ¢ KAMEHTU 06MYANHO BKIOYBAT €4HO e4MHCTBEHO 3a4b/IXKEHUE 33 U3NbAHEHME.
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OnoBecTABaHMA 33 CblLECTBEHUTE CYETOBOAHW MpPELEHKU, MNPUOBAUIUTENHU OUEHKU MU
npeanosoXeHMA, CBbP3aHN C NPUXoauTe OT SOFOBOPU C KANMEHTU, Ca NPeAOCTaBEHM B OTYETA.
OueHABaHe

LleHaTa Ha caenKkaTa e pa3smepbT Ha Bb3HarpaXXaeHWeTo, Ha KOMTo [py»KecTBOTO o4YaKBa Aa Uma
NnpaBo B 3aMsAHa Ha NPEXBbPAAHETO Ha K/IMEHTa Ha obellaHnTe CTOKU UK YCAYTU, C USKIOYEHNE
Ha CymuTe, CbbpaHM OT UMETO Ha TPETU CTPAHK (Hanpumep AaHbK BbpXy AobaBeHaTa CTOMHOCT).
O6elaHoTo B A0roBopa C K/AMEHTa Bb3HarparkaeHMe MOXKe Aa BKAUBa GUKCUpPaHM Cymu,
NPOMEH/INBU CYMU, UK U ABETeE.

Korato (unu Kato) 6bae yaoBNeTBOPEHO 3aAbXKEHUE 33 U3NbAHEeHMe, [pyKecTBOTO Npu3HaBa
KaTo NpuMxoA CTOMHOCTTa Ha LeHaTa Ha caesikaTa (KoeTo M3KA4YBa NPUBIU3UTENIHN OLEHKM Ha
NPOMEH/INBOTO Bb3Harpa*kAeHue, CbAbPKALL0 OrpaHUYeHMna), KOATO e OTHeCeHa KbM TOBa
3a4b/IKEHME 33 U3MbJHEHMUE.

[py»KecTBoTo pasrnexkga gaav B A0roBopa CbLUECTBYBaT APYrM obellaHnsa, KOMTo ca oTAe HU
3a4b/KEHUA 33 U3MbJIHEHWE, 33 KOUTO TpAbBa Aa O6bae pasnpefesieHa 4acT OT LEeHaTa Ha
cAenkara.

Mpn onpepenAaHe Ha UeHaTa Ha CAenKaTa ce B3ema npeasua BAUAHMETO Ha MPOMEHIMBO
Bb3HarparkgeHue, HaMYMETO Ha 3HAYUTENHU KOMMOHEHTM Ha PUHAHCUPAHETO, HEMAPUYHOTO
Bb3Harpa*kAeHue 1 Bb3HarpaxKaAeHMeTo, AbXKMMU Ha KIMEHTa (aKo MMa TaKuBa).

MoaxoA 3a NpM3HaBaHe Ha OCHOBHM BMAOBE NPUXOAMN NO AOFOBOPU C KNUEHTU

Mpuxoamn ot ycnyrm

Mpuxoante OT NpeaoCTaBAHE Ha YCAYrM Ce NpPU3HaBaT B CYETOBOAHMA Nepuog, Npe3 KOWTo ca
npeaocTaBeHn ycnyrute. [py»eCcTBOTO MPEXBbPAA KOHTPONA BbPXY YCAYrUTE C TEYEHUE Ha
BPEMETO M C/le40BaTENIHO YA0BNETBOPABA 3a4b/IXKEHMETO 33 U3NBAHEHME U NPU3HABA NPUXOAM
C TeYeHMe Ha BpeMeTo. AKO KbM Kpas Ha OTYETHUA Nepuog ycayrata no 4OroBopa He e UsuAano
M3BbpLUEHA NPUXOAMTE CE NPM3HABAT Bb3 OCHOBA Ha AENCTBMTENIHATA YCAyra, NpeAocTaBeHa 40
Kpas Ha OTYETHMA Mepuos, KaTo NPOMNOpPLMOHANHA YacT OT obwuTe ycayrn, Komto Tpabea aa
6baaT npeaocTaBeHW, Tbil KAaTO KAMEHTHLT MNosayyaBa M notpebaBa nonsute egHOBPEMEHHO.
KNnMeHTHT 3annala npeaocTaBeHUTe YCAYrM Bb3 OCHOBA Ha K/1ay3uTe, 3a/10'KEHN B KOHKPETHUA
[0roBop, o06MYaMHMAT CPOK 3a NJAaWaHe Ha Bb3HarpaxkaeHneto e pgo 30 gHWM cnep
npegoctaBaHe Ha ycayrute. B cnyyam, ye npepoctaBeHuTe OT [pPYKecTBOTO YCAyrw,
HaABMLWIABAT NAAlWLAHETO, Ce NpPM3HaBa akKTUMB MO Aorosopa. AKO njalaHuATa HagBuLlIaBaT
npeaoCcTaBeHUTe yCayru, ce npu3HaBa Nacue No A40roBop.

Mpuxoam oT NpoAa*kbu Ha KPATKOTPAMHU aKTUBMK

Mpuxoante OT NpoAa*kbu Ha KPaTKOTPaMHU aKTUBU M MaTepuann ce NnpusHaBaT B MOMEHTa, B
KOWTO € MpEexBbpJIEH KOHTPO/ia BbPXy NpoAaBaHMUTE akTuBW. [locTaBKaTa Bb3HWKBA, KOraTo
aKTUBUTE ca BUIN U3NPATEHU Ha K/IMEHTA, PUCKOBETE OT NOTEHUMA/HWN 3arybu ca npexBbp/ieHn
Ha KynyBaya WU WAW TOW e npuen akTUBUTE B CbOTBETCTBME C JA0roBopa 3a npoaakba.
O6uMYanHMAT cpoK 3a nnauliaHe e go 30 cnen gocTaBKaTa.

Canpga no A0roBOpU C KJINEHTH

TbproBCcKM B3emMaHUA

B3emaHeTo npeacTaBnaBa NpPaBoTO Ha [lpy)KecTBOTO Aa NOAYYM Bb3HarparkaeHue B onpeaeseH
pasmep, Koeto e 6e3ycnoBHO (T.e., nNpeau nNNallaHeTO Ha Bb3HArparkAeHMeTo Ja CTaHe
OBb/IKUMO € HeobxoAMMOo eIMHCTBEHO Aa M3Tedye onpeesieH nepuo ot Bpeme). Mons, BUXTe
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CYETOBOAHMUTE MONUTUKKN 33 PUHAHCOBUTE aKTUBU, N3NOXKEHU B [punoxeHne 2.24.1 PnHaHCcoBU
aKTUBM.

AKTUBM No gorosopu

AKTUBBT MO AOroBOp € NPAaBOTO Ha APYXKECTBOTO Aa NOAYYM Bb3HArparkgeHue B 3amMAHA Ha
CTOKMTE WAW YCAYrUTe, KOMTO € MNPEXBbP/IMIO Ha K/AMEHTa, HO KOeTo He e 6e3ycnoBHO
(HauncneHve 3a B3emaHe). AKO Ype3 MPexBbp/AHE Ha CTOKUTE W/MAW NPenoCTaBAHETO Ha
YCNYruTe [PY*KECTBOTO M3MbAHU 334b/XKEHUETO CU Npeayn KAMEeHTa Aa 3annatv CbOTBETHOTO
Bb3HarpaxaeHve u/uam npeam NNalaHeTo Aa cTaHe Ab/XKMMO, aKTUB Mo A0roBop Ce NpusHaBea
3a 3apaboTeHOTO Bb3HArpaxaeHue (KoeTto e nog ycnosue). NpusHaTUTE aKTMBKU NO AOrOBOpP Ce
peknacuduumpaT KaTo TbProBCKO B3eMaHe, KOrato MpaBOTO HA Bb3HArparkgeHue CcraHe
6e3ycnoBHO.

MNacueu no gorosopu

KaTo nacus no A0roBop APYXeCcTBOTO NPeAcTaBs MOMyYeHUTE OT KAWMEHTa NAalwaHua u/mam
6e3ycnoBHO NpaBo Aa MOAyYM NJalWaHe, npeguv ga € M3NbAHWMAO 33a4b/IKEeHMATa CUM 33
N3NbJHEHWE NO forosopa. [acuBmTe NO JOroBOp Ce NPMU3HaABaT KAaTo NPUXOA, KOraTo (Mam KaTo)
YO0BNETBOPU 3a4b/IKEHMATA 33 U3MbAHEHME.

AKTMBMTE M NacuBUTE MO AOrOBOP Ce MNPeAcTaBAT KbM ApyruTe B3eMaHUA M 33a4b/IXKEHUS B
oTyeTa 3a GMHAHCOBOTO CbCTOAHMA. Te ce BKAKOYBAT B rpynata Ha TEKYLWWUTE aKTUBW, KOraTo
MaTYpUTETBT MM € B pamMKuTe Ha 12 meceua mamM B obuyaeH onepaTMBEH UMKbA Ha
OPYMKeCTBOTO, @ OCTAHA/INTE — KAaTO HETEKyW K. AKTUBUTE U NAaCMBUTE, NPOM3TMYALLM OT eauH
[0roBOp ce NpeAcTaBAT HETHO B OTYeTa 3a GPMHAHCOBOTO CbCTOAHME, LOPM AKO Te ca pesyaTaT oT
pPa3INYHN SOrOBOPHM 334 b/IHKEHUA MO U3MBAHEHNETO Ha 4OrOBOPA.

Cnes, NbpBOHAYa/NHOTO MNpW3HaBaHe, TbProBCKMTE B3EMAHMA W aKTUMBUTE MO A0roBOpa ce
nognaraT Ha nperneq 3a obesueHKa B CbOTBETCTBME C npasBuaata Ha MCPO 9 PuHaHcosM
MHCTPYMEHTH.

b. Apyrn npuxoau

Mpuxoan oT ANBUAEHTU Ce NPU3HABAT, KOraTo Ce YCTaHOBM NPABOTO Ha TAXHOTO NOJy4aBaHe.
Mpuxoante oT ANXBU OT U3NON3BAHETO OT APYrM IMLLA HA IMXBOHOCHU aKTMBM Ha [pyrKecTBOTO
ce npu3HaBaT No meToda Ha edeKTMBHATA /AIMXBa Bbpxy OpyTHaTa GanaHcoBa CTOMHOCT Ha
dUHAHCOBUTE aKTUBU, C U3KAOYEHNE HA GMHAHCOBUTE aKTUBMU, KOUTO Ca KPeauTHO obe3LeHeHN
(dPasa 3), 3a KOMTO NpUXO[MUTE OT IMXBU Ce U3YMCNABAT Ype3 NpuaaraHe Ha ePeKTUBHUA NUXBEH
NMPOLLEHT BbPXY TAXHATa aMopTU3MpPaHa CToMHOCT (bpyTHaTa 6banaHcoBa CTOMHOCT, KOPUIMpaHa ¢
NpPOBU3MATA 33 OYaKBAHWN KPEeAUTHU 3aryou).

EQEKTUBHUAT NNXBEH MPOLEHT € /INXBaTa, KOATO TOYHO AMCKOHTMPA O4YaKBaHWUTe ObaeLlim
NapuMyHM NAaWaHMA MAM MNOCTbM/IEHMA 33 Mepuoda Ha O4YaKBAHWUA KMBOT Ha ¢MHaAHCOBUA
WHCTPYMEHT W/IM, KOraTo € NoAXOoAAlo 33 No-KbC nepuoa, Ao 6anaHcoBaTa CTOMHOCT Ha
OUHAHCOBUA aKTUB MM Ha GUHAHCOBUA NACUB. M3UMCNABAHETO BK/IIOYBA BCUYKM TAKCU U ApYTU
Bb3HArparkA4eHua, NaaTeHN WMAW NOJIYYEHW OT KOHTPAreHTUTe, KOUTO Ca HepasgenHa 4vacT oT
ebeKTUBHMNA NTNXBEH NPOLLEHT, Pa3xoauTe Mo CAEeNKATa U BCUYKKU APYrM NPeMUmn U oTbumsM.
MpuxoanTe OT TaKCcKM No 0b6CAyKBaHe Ha NPefoCTaBEHW KpeauTu ce NMPW3HaBaT Ha Npuxog, C
npeaoCcTaBAHETO Ha yCayruTe.

MpuxoauTe OT Haemu fonepaTuBeH AuM3MHI/ ce Npu3HaBaT Ha BpemeBa 6a3a 3a CpPoOKa Ha
norosopa B cbotBeTcTBue ¢ MCC 17 ,,/In3nHr”

2.5. Pa3xoau
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Pasxoante B ApPYKEcTBOTO Ce MPWM3HAaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha 6asa
NPUHLUNUTE HA HAYMCNABAHE U CbNOCTAaBUMOCT.

®PrHaHCOBUTE pa3xodm Ce CbCTOAT OT JIMXBEHM Pa3xoam no 3aemu M PUHaAHCOB SIM3UHT, TaKCU MO
obAnrayMoHHM 3aemu, 6aHKOBM TaKCUM W APYyrM MNPeKuM pasxogM no Kpeautu u H6aHKoBM
rapaHuunm.

PasxoauTe 3a 6baelm nepuogm (NpegnnateHn pasxoam) ce otTiarat 3a NpM3HaBaHE KaTo TeKyLy,
pasxo 3a nepuoaa, Npe3 KOMTO A0roBopuTe 3a KOUTO Ce OTHACAT, Ce€ U3MbJIHABAT.

2.6. UHBeCTMUUM B AbLUEPHU NpeanpuaATUA

LOpy»ecTBoTo Knacupuumpa KaTo MHBECTULMM B AbLIEPHU NPeanpuaTUA NMPUTerKaBaHUTe OT
HEero akuuM M AA10Be B APYrU OPYXKECTBA, HaA KOMTO ynpaKHABa KOHTpoA. [puema ce, ye e
HaNuLe KOHTPO/I, KOraTo APY*KeCTBOTO:

npuTe)KaBa MNPAKO WAM KOCBEHO 4Ype3 AbLUEpHU NpeanpuATusa, rnosedve OT MNONOBMHATA OT
npasaTa Ha rnac B gageHo npeanpuAaTue;

npuTexasa NOJ0BMHATA UAM NO-MaJIKO OT NO/JIOBMHATA NPaBa Ha rnac B npeanpuATUE U :
npuTeXaBa BNACT Hag, NoBe4ye OT MOJIOBMHATA MPaBa Ha r/1ac NO cMaaTa Ha cnopasymeHue ¢
APYTM NHBECTUTOPY;

npuTeKasa BNacTTa ga ynpasnasa ¢uUHaHCOBATa M onepaTMBHATa NOAUTUKA HA NpeanpuATUETO
Mo cMaaTa Ha YCTaB UM CNOPa3yMeHMe;

npuTeXKasa BNacTTa Aa Ha3Ha4vyaBa MAM ocBoboX4aBa MHO3UMHCTBOTO OT YneHoBeTe Ha CbBeTa Ha
OVNPEKTOPUTE NN EKBMBANIEHTEH PHKOBOAEH OPraH M KOHTPOABLT Hag, NpeanpuATMETO € ypes
TO3U CbBET UM OPraH; Uan

npuTe)kaBa BNACTTa Aa NoAaBa MHO3WMHCTBOTO OT [/1acoBeTe Ha 3acefaHnA Ha CbBeTa Ha
OVNPEKTOPUTE UM EKBMBANIEHTEH PHKOBOAEH OPraH M KOHTPOABLT Hag, NpeanpuATMETO € ypes
TO3U CbBET UM OPraH.

ObArocpoyHmnTe MHBECTUUMKM, NPEeACTABAABALLM AKUMW U OANI0BE B AbLUEPHU APYKecTBa ce
npeacTaBAT BbB PUHAHCOBMA OTYET MO LeHa Ha npuaobusaHe (cebecToMHOCT), HaMmaneHa Ccbe
3arybute oT obesueHKU. AKUMUTE Ha NOBEYETO AbLIEPHM APYKECTBA He ce TbprysBaT Ha
doHOOoBMN Bopcn MAM nNpoaarKbute ca CUAHO OrpaHUYEHM, KOeTo OoOCTOATENCTBO Cb3faBa
NPaKTUYECKM 3aTPYAHEHMA 33 NPUNATAHETO Ha aNTEPHATUBHU OLEHDBYHM METOAMN 33 HaLEXKOHO
onpegensHe Ha cnpaseasivBaTa MM CTOMHOCT.

MpuTerKaBaHUTE OT APYXKECTBOTO AbJArOCPOYHU WMHBECTUUMW NoAneXaT Ha nperneq 3a
obesLeHKa KbM Kpas Ha BCEKU oT4eTeH nepuog,. MNpu ycTaHoBABaHE Ha yC/10BUSA 3a 0b6e3LeHKa U
ce onpeaenn HeMHUA pa3mep, CbliaTa ce oTpas3sABa B OT4YETa 3a BCeOOXBaTHUA A0XO[ KbM
“ppyrn poxoam v 3aryou”.

Mpy NoOKynKa W npogaxkba Ha WMHBECTMUMWU B AbLIEPHW APYXKecTBa ce npwunara “parta Ha
TbpryBaHe” (gaTa Ha CKNOYBAHE Ha cAenKaTa).

MHBECTMUMUTE B AbLLEPHUN OPYXHKECTBA Ce OTNUCBAT, KOraTo HAaCTbNAT NPaBHMUTE OCHOBAHMA 3a
TOBa.

2.7. NHBeCcTULIMM B aCOLMUPAHN NpPeAnpUATUA

MHBeCcTMUMUTE B aKUMW N AANOBE OT KanuTanuTe Ha ApyrKecTBa, B Kouto B AntbpHaTtue AL
MMa 3HAYUTENIHO BAMSIHUE Ce KNacupumumMpaT KaTo MHBECTULMKU B aCOLMUPaHN NPeanpuaTus.
3HauMTENHO B/IMAHWE € MNPaBOTO Ha Yy4yacTMe NpPUM B3EMAHETO Ha peleHUuA, CBbP3aHU C
dnHaHCcoBaTa M onepaTUBHATa NOAMUTMKA Ha NpPeanpuUATUETO, B KOETO € MHBECTUPAHO, HO He e
KOHTPOA UM CbBMECTEH KOHTPOJ BbPXYy Ta3u NoAuUTMKa. lNpuema ce, ye 3Ha4YMUTENHO BAUAHMKE €
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Hanuue, KoraTo APY*KeCTBOTO NpUTEKaBa NPAKO UM KOCBEHO (Ype3 aAbluepHu npeanpuatua) 20
% WAM noBeye OT rnacoBeTe B NpeaAnpuATUMETO, B KOETO € MHBECTMPAHO, OCBEH KOraTo
CbLLLECTBYBAT A0KA3aTe/ICTBA 3@ NPOTMBHOTO.

ObNroCcpoYHUTE MHBECTULUKN, NPEACTABAABALLM aKUMW U OASI0BE B aCOLUMMUPAHN OPYXKECTBa, ce
npeacTaBAT BbB GUHAHCOBUA OTYET MO LEeHa Ha npuaobusaHe (cebecToMHOCT), HamaneHa CbC
3arybute ot 06e3ueHKN. AHA/IOTMYHO M Te3M KanuTasioBu MHCTPYMEHTU B MOBEYETO C/ly4au He ce
Tbprysat Ha poHA0BU BopcK K NpoaaXKbUTe Ha akUMKM Ha GOHA0BM Nas3apu ca MUHUMAHU MO
pa3mep, KOETO 0OCTOATENCTBO 3aTPYAHABA HAAEXKAHOTO onpegensaHe Ha CrpaBegiuBuTE UM
CTOMHOCTM Ha 6a3a Ha anTepHaTUBHWU OLEHBYHU MeToau. lpuTerkaBaHUTE OT APYHKECTBOTO
AbATOCPOYHU MHBECTULMKM B acouMMpaHn NpeanpuaTus nognexkaT Ha npernes 3a obesueHKa
KbM Kpada Ha BCEKM oT4yeTeH nepwuog. lMpu ycTaHOBABaHe Ha ycnoBus 3a obesueHKa u
onpeaenaHe Ha HEMHUA pa3Mep, CbLaTa ce OTpa3sABa B OTYETA 32 BCEOOXBATHMA LOXOA.

Mpu noKynka v npoaarkba Ha MHBECTUUMM B acouMUPaHU APYXKecTBa ce npunara “AaTta Ha
TbpryBaHe” (AaTa Ha CKAlOYBaAHE Ha cAesikata). MHBecTUUMUTE B acoUMMpPaHU APYXKecTBa ce
OTMMCBAT, KOraTo HACTbNAT NPAaBHUTE OCHOBAHMA 3a TOBa.

2.8. UmoTu, mawmHu n obopyasaHe

NmoTnTe, MalwmnHUTE 1 obopyaBaHeTo (AbArOTpaliHM MaTepuanHM akTUBK) ca NpeacTaBeHU BbB
dVHaAHCOBMA OTYET NO MNpeoLeHeHa CTOMHOCT, HamaneHa C HaTpynaHaTa amopTu3auua U
3arybute ot obesueHKa. [py*KecTBOTO e npueno nepuvog OT 5 rogMHW 3a oOTYMTaHe Ha
NPeoueHKUTe Ha AbAroTpaHUTE MaTepua HN aKTUBM.

MpeoueHeHaTa (A0 cnpaBeanMBa) CTOMHOCT Ha WMMOTUTE, MallMHUTE KM obopypBaHeTo e
onpegeneHa NbpBOHAYANHO Ype3 HEe3aBUCUMU OLEHUTENM NpPU ydpeasBaHe Ha APYXKECTBOTO
npes 2017r.

MbpBOHAYaNHO OLEHABAHE

Mpu NbPBOHAYaANHOTO MM NpUAO0OMBAHE UMOTUTE, MalMHUTE U 06OpyABaHETO Ce OLLEHABAT Mo
LeHa Ha npuaobueaHe (cebecTOMHOCT), KOATO BK/OYBA MOKYMHaTa LEeHa, BKA. MUTHUYECKK
TaKCU M BCUYKM NPEKU pas3xoam, HeobxoaMmm 3a NpUBEXKAaHE Ha aKTMBa B pabOTHO CbCTOSAHME.
MpekuTe pasxoam ca: pa3xoam 3a NOAroToBKa Ha 06eKTa, pa3xoAm 3a NbpPBOHAYa/iHa AOCTaBKa U
06paboTKa, pa3xoAMTe 3a MOHTA)K, Pa3XOAW 3a XOHOPApPW Ha /INLA, CBbP3aHW C MPOEKTa,
HEeBb3CTaHOBAEMW AaHbLUM U 4.

MpuaobuT oT APYKECTBOTO MaTepuasieH akTUB ce NpM3HaBa B rpynaTta Ha MMOTU, MaLLUUHU U
obopyaBsaHe, KoraTto ce o4yakBa TOW Aa Obae M3No/s3BaH B AEMHOCTTA Ha APYXKECTBOTO (3a
oTAaBaHe MoJ Haem, 3a NpPeaoCTaBAHETO Ha APYrU YCAYTM UAK 338 aAMUHUCTPATUBHM Lenun) 3a
nepuoA no-aAbAbr OT e4Ha roguHa.

Mpw NnpnagobusaHe Ha UMOTH, MalLMHK U 06opyABaHE MPU YCNOBMATA Ha PAa3CPOYEHO MNiallaHe,
MOKYMHaTa LieHa € eKBMBAJIeHTHA Ha cerawHaTa CTOMHOCT Ha 3a4b/I’KEHMETO, ANCKOHTUMPAHO Ha
6asza Ha /NMXBEHOTO paBHULLE MO MNPUBAEYEHUTE OT APYKECTBOTO KPeaUTHU pecypcu C
aHaNOrMyeH MaTypuTeT U NpegHa3HayYeHue.

Mocneagallo oueHABaHe

MN36paHMAT OT ApPY)KEeCTBOTO NoAXon 3a noc/iegalla OLeHKa Ha MMOTUTE, MallMHWUTE U
obopynBaHeTo e MoAenbT Ha npeoueHeHaTa ctoiHocT no MCC 16, HamaneHa ¢ nocneaBallo
HauncAeHUTe aMopTU3aLMKN N HaTpynaHUTe 3arybu ot obesLeHkKa.

MpeoueHKa Ha UMOTUTE, MalLMHUTE M 060pyABaHETO Ce M3BBPLLBA OT NNLEH3NUPAHN OLEHUTENN
obnyaHo Ha nepuog oT 5 rogmHu. Korato TAXHATa cnpaBeg/MBa CTOMHOCT Ce MPOMEHS
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CbLULECTBEHO Ha NO-KPATKM MHTEpBa/M OT Bpeme, NpeoLeHKaTa MoXe [a Ce M3BbpLIBA Ha No-
KpaTKu nepuoam.

B cnyyauTe, Korato HoBaTa cnpaBeg/iMBa CTOMHOCT HA AbArOTPANHUTE MATEPUAZIHU AKTUBMW,
OLEHEHM uype3 ,MeTol Ha amopTU3MpaHa Bb3CTAHOBUTENHA CTOMHOCT’, HaaBMLWAaBa
H6anaHcoBaTa MM CTOMHOCT, OTYETHATA CTOMHOCT M HATpymnaHaTa amMOPTU3aLMA Ca YBE/IUYEHM
NPOMNOPLMOHANHO, C MHAEKCA HA YBE/IMYEHMETO, A Pa3/iMKaTa MeXay cnpaBeasnBaTa CTOMHOCT
n H6anaHcoBaTa CTOMHOCT Ha aKTMBUTE GOpMMPa HOB KOMMOHEHT HA MPEOLLEHBYHMA pe3eps,
npeacTaBeH HETHO OT ePeKTUTE OT OTCPOYEHU AAHDBLM.

3a AbAroTpaliHU mMaTepuasiHXM aKTUBM, 33 OLLeHKATa Ha KOUTO € MPU/IoXKeH ,na3apeH noaxon”
ypes ,MeToh, Ha MasapHWUTe aHano3n”, oTYeTHATa CTOMHOCT Ce HamanAaBa Cpelly HaTpynaHaTa
amMopTM3auMA, a C YBEJIMYEHMETO Ha CrpaBea/MBaTa CTOMHOCT Ha CbOTBETHWUA aKTUB CNPSAMO
6anaHcoBaTa My CTOMHOCT KbM JaTaTa Ha OLEHKaTa, Ce yBe/iMyaBa nocnegHata (cpewy
npeoueHbYEH pe3eps), KOATO CTaBa M HOBATA OTYETHA CTOMHOCT Ha aKTUBUTE.

Korato 6anaHcoBaTa CTOMHOCT HA aKTMBWTE HaABMLWIABA HOBATa CNpasBea/iMBa CTOMHOCT,
pa3nMKaTa Mexay ABeTe CTOMHOCTM ce OTYMTa B OTYEeTa 33 BCeobXBaTHMA A0X04, OCBEH aKO 3a
AafeHNsA aKTMB He e ¢GopMMpaH B NpeaxoAHW nepuogm npeoueHbyeH pesepB. Torasa
pa3nunKaTa ce TpeTupa KaTo HamMasieHMe Ha TO3M pe3epB, OCBEH aKO TA He HAAXBbPAA HErosusa
pasmep, B KOUTO CAy4yal HaABULIEHWETO Ce BK/OYBA KAaTO pa3xof B OoT4YeTa 32 BCeobXxBaTHUA
Aoxoa.

MeToau Ha amopTm3auma

[py»KecTBOTO M3MN0N3Ba /IMHEEH MeTOA, Ha aMopTM3aUMA HA AObATOTPaMHWUTE MaTepuanHu
aKTMBU. AMOPTM3MPAHETO Ha aKTMBMUTE 3aM04Ba, OT NBPBO YMC/I0 HA Mecela cneaBaly, gaTaTa Ha
BbBEXAaHe. 3emATa He ce amopTusmupa. MoNesHUAT KUBOT NO FPyNn aKTUBKU e onpeneneH B
CboTBETCTBME C: OU3MYECKOTO M3HOCBAHe, cneunduKkata Ha obopyasaHeTo, ObaewmTe
HamepeHuA 3a ynotpeba 1 c npeanonaraemoTo MOPAZIHO OCTAaPABAHE U € KAKTO cneaBa:
MaLLMHU, CbOpPbKEeHMA U obopyaBaHe —oT 2 4o 20 r,;

KomnwoTpn —ot 1 go 2 r.;

TPAHCNOPTHM cpeactBa —oT 2 Ao 4r.;

CTOMNAHCKM UHBEHTap — 0T 2 po4r.

OnpepeneHnAaT CPOK Ha FOAHOCT Ha ABATOTPAMHUTE aKTMBM Ce Mpersiexza B Kpasa Ha BCAKa
rogMHa M Npu yCTaHOBABAHE HA 3HAYMTE/NIHW OTKAOHEHMA CNpAMO ObaewmTe O4YaKBaHWUA 3a
CPOKa Ha U3M0/I3BAHETO Ha aKTUBUTE, CbLUMAT C€ KOPUTUpPa NepCneKTUBHO.

MocnepBalm pasxoam

Pa3sxoante 3a peMOHTM M NOAAPDBXKKA Ce NPM3HABAT 3a TEKyWM B nepuoga, npes KOUTo ca
HanpaBeHW. M3BbplIeHN nocneaBallM pPasxogu, CBbP3aHM C MMOTU, MALUMHU U 0bopyaBaHe,
KOUTO MMaT XapaKTep Ha NOoAMAHA Ha ONpeneneHu Bb3JIOBM YacTM W arperatv, WIM Ha
NPeyCcTPOMCTBO U PEKOHCTPYKLMA, Ce KanMTann3npaTt KbM 6anaHcoBaTa CTOMHOCT HAa CbOTBETHUA
aKTMB WM Ce Mpepasrnexaa OCTaTbyHMA My MOJIe3eH XKMBOT KbM gaTaTa Ha Kanutanamsauwma.
CbweBpeMeHHO, HeaMopTU3MpaHaTa 4YacT Ha 3aMeHeHWTe KOMMOHEeHTU ce W3Nucea oT
H6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE W Ce NpPU3HABa B TeKylLWUTe pa3xogM 33 Mnepuoaa Ha
npeycTponcTBOTO.

Ob6e3ueHKa Ha aKTUBU

banaHcoBuTe CTOMHOCTM HA ABATOTPAMHWUTE MaTepuanHW aKTUBWU MoANeXaT Ha npernepq 3a
obe3LeHKa, KoraTo ca Haauue cbbutTnA namM npomeHun B 0H6CTOATENCTBATa, KOMTO MOKA3BaT, ye
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6anaHcoBaTa MM CTOMHOCT 61 morna ga ce oTAMYaBa TPaMHO OT Bb3CTAHOBMMATa MM CTOMHOCT.
AKO ca Hanuue TakMBa MHAMKATOPU, Ye Npuban3nuTeNHo onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT
€ MO-HUCKA OT TAXHATa 6anaHcoBa CTOMHOCT, TO Moc/ieAHaTa ce Kopuripa 4o Bb3CTaHOBMMATA
CTOMHOCT Ha aKTMBUTE. Bb3cTaHOBMMATA CTOMHOCT Ha AbArOTPANHUTE MaTePUaIHU aKTUBK e Mo-
BMCOKaTa OT ABeTe: CrnpaBegsMBa CTOMHOCT 6e3 pasxoau 3a npogaxkba uam CTOMHOCT npwu
ynotpeba. 3a onpeaensaHeTo Ha CTOMHOCTTa Npu ynotpeba Ha aKTUBUTE, BbAelnTe NapUUHU
NnoToUM Cce AUCKOHTMPAT A0 TAXHATa HacToAlla CTOMHOCT KaTo ce npunara AUCKOHTOB ¢akTop
npeau AaHbLUM, KOMTO OTPa3sABa TEKYLMTE Na3apHU YCI0BUA U OLLEHKM Ha BpemeBaTa CTOMHOCT
Ha napuTe U pUcKoseTe, cneumPuYHK 3a CbOTBETHUA aKTUB. 3arybute ot obesueHKa ce oTymTaT
B OTYeTa 3a BCeOOXBAaTHWUA A0X0/4, OCBEH aKO 33 A3AEHUA aKTUB He € GOPMMPaH NPeOLLEHbYEH
pe3epB. ToraBa obesueHKaTa ce TpeTUpa KaTo HaMaseHWe Ha TO3M pe3epB, OCBEH aKO TS He
HaAXBbpP/IA HEroBMa pasmep, WU HaABUILEHMETO Ce BK/IKOYBA KAaToO pasxod B OT4eTa 3a
BceobxBaTHUA AoXoa,.

Meyanbu n 3arybm ot npoga>kba

MaTtepuanHuTe ObATOTPANHN aKTUBM Ce OTNMUCBAT OT OT4YeTa 32 PUHAHCOBOTO CbCTOAHUE, KOTaTo
ce W3BaAAT TpalHO OT yrnoTpeba M He ce o4YakBaT OT TAX ObAELlM CTOMAHCKU U3roau Uau ce
npogaaat. Neyanbute mnm 3arybute oT Npoaa*kbm Ha OTAENHW aKTMBM OT rpynata Ha “MMOTH,
MaWWnHM 1 obopyaBaHe” ce onpeaenAaAT Ypes CPaBHABAHETO HA NpUXoauTe OT npoaaxkbarta u
H6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM AaTtaTa Ha npoaarkbata. Te ce NocoyBaT HETHO, KbM
“npyrn pgoxoawu/(3arybu) ot gelHocTTa, HETHO” B OTYeTa 3a BceobxBaTHMA goxod. YactTa oT
“npeoueHbYHNs pe3epB”, OTHAcAWLA ce 3a NPOoAALEHUA aKTUB, Ce MPEXBbPAA AUPEKTHO KbM
“Hepa3snpeneneHa neyanba”.

2.9. HemarepuanHu aKTUBMU

HemaTepuanHuTe akTMBM ca npeacTaBeHW BbB GMHAHCOBMA OTYET NO LeHa Ha npupobusaHe
(cebecToMHOCT), HamaneHa c HaTpynaHaTa amopTM3auuMa M 3arybute ot obesueHKa. B TexHuA
CbCTaB Ca BK/AKOYEHW IMLEH3M 33 N0/1I3BaHE HA NPOrPaMHKN NPOAYKTH.

B Apy)KecTBOTO ce npunara AMHEEeH MeToA Ha aMopTU3auMsa Ha HemaTepuasiHUTe aKTUBM Mpu
onpeaeneH noneseH XmMeoT oT 2-3T.

BanaHcoBaTa CTOMHOCT Ha HEMATePUANHUTE aKTUBM NOAJNIEXKM Ha npernes 3a obesueHKa, KoraTo
ca Hanuvue cbbuTMA, AN NpomeHM B 0bBCToATeNCTBaTa, KOWUTO NoOco4yBaT, Ye banaHcoBaTa
CTOMHOCT 64 Morna Aa HagBulaBa Bb3CTAaHOBMMATa MM CTOMHOCT. ToraBa obesueHKaTa ce
BK/IIOYBA KATO pa3xoz, B OTYETa 3a BCEOOXBATHUA L0OXOL, .

2.10. U'HBECTULMNOHHU UMOTU

MNHBECTULMOHHM MMOTU Ca T€3N MMOTMU, KOMTO ABATOCPOYHO Ce AbPKAT OT APYMKECTBOTO 3a
[lOXOAM OT Haemu W/MAM 3apagy BbTPEWHOTO YBE/AMYEHWE Ha TAXHaTa CTOMHOCT. Te ca
npeAcTaBeHM B OT4YeTa 3a (GUHAHCOBOTO CbCTOSIHME MO TAXHATa  CNpaBea/iMBa CTOMHOCT.
Meyanbute mnm 3arybute OT NPOMeHUTe B cnpaBepMBaTa CTOMHOCT Ha MHBECTULMOHHUTE
MMOTU Ce OTYMTaT B OTYETa 3a BCeObOXBaTHWMA A0X0A4 KbM cTatva “apyru poxoaw/(3arybu) ot
AeNHOCTTa, HeTHO” 3a nepuoaa, Npe3 KOWTO ca Bb3HWKHAaAW. PeanusupaHute npuxoam ot
WHBECTULMOHHN MMOTK Ce NpeaCcTaBAT B CbLaTa CTAaTMA OT OTYeTa.

NHBECTULMOHHUTE MMOTW Ce OTMMCBAT OT OTYETA 3@ PMHAHCOBOTO CbCTOSIHME, KOraTo Ce U3BAAAT
TpalHO OT ynoTpeba M He ce O4YaKBaT OT TAX ObAELWM CTONAHCKU U3rogM UAWU ce npoaasart.
Meyanbute nnun 3arybute oT Npoaa*kbm Ha OTAENHW aKTMBM OT rpynaTa Ha “MHBECTULMOHHUTE
nMmoTn” ce onpeaenaT uypes CpPaBHABAHETO Ha NpuxoauTe OT npoaaxkbata u HanaHcoBaTa
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CTOMHOCT HA aKTMBAa KbM pJaTaTa Ha npogarkbata. Te ce nocoyBaT HETHO, KbM “Apyru
Aoxoan/(3arybu) ot aenHocTTa, HETHO” B OTYETa 33 BCEOOXBATHMA AOXOA.

TpaHchepn OT M Kbm rpynata “MHBECTULMOHHUTE MMOTU” ce MpasBu, KOraTo MmMa NPomMAHa B
ynoTtpebata Ha AageH MMOT. B ciayyalt Ha npexBbpasHe OT “MHBECTULMOHHM MMOTU” KbMm
“UMoTK 3a M3nons3saHe B cobCTBEHATa AEMHOCT” aKTUBDLT Ce 3aBeXAaa B HoBaTa CM rpyna no
HaMepeHa UCToPUYECKa LeHa, KOATO NpeacTaBasABa CnpaBea/iMBaTa My CTOMHOCT KbM AaTaTa Ha
npexsbpnaHeto. O6paTHO, KOrato OT “MMOTM 33 M3non3BaHe B cobcTBeHaTa AenHOCT” MMma
NPexBbp/AHe KbM “MHBECTULMOHHM MMOTM”, aKTMBLT Ce OUEeHABa MO Cnpasea/iMBata My
CTOMHOCT KbM fgaTaTa Ha NPexBbp/IAHETO, KaTo pasnukaTa Ao 6anaHcoBaTa My CTOMHOCT ce
TpeTupa u NpeacTaBa KaTo KOMMNOHEHT “npeoueHbyYeH pe3eps” Ha COOCTBEHUS KanuTan.

2.11. HeTeKyLuu aKTUBU, AbpPKaHU 33 Npogaxkba

HenocpeactseHo npeauM nNbpBOHAYasnHaTa KnacuduKauMa Ha akTMBa (MaM rpynata  3a
n3BeXKgaHe OT ynoTpeba) KaTto Abp)KaH 3a npogakba, banaHcoBUTE CyMU Ha aKTMBa (MM Ha
BCMYKM aKTMBM W NAcCMBM Ha rpynaTa) cnegBa fa 6baaT OUEHEHM B CbOTBETCTBME C
npunoxumute MCOO. Mpu nbpBOHAYaNHATa KnacuduKaumMa KaTo ObpXKaH 33 Npoaaxkoa,
HEeTEeKyLMTe aKTUBU UM TPYNKU 33 M3BEXKAAHEe OT ynoTpeba ce MpuM3HaBaT MO NO-HUCKaTa oOT
6anaHcoBaTa CTOMHOCT U crpaBeAMBaTa CTOMHOCT, HAManeHa ¢ pa3xoauTe 3a npoaarkbaTa.
3arybute oT obe3ueHKa Npu MbpPBOHAYaNHOTO NpPM3HaBaHE KaTo Abp)KaHM 3a npogaxkba ce
OTYMTAT B OTYeTa 3a BCeobXBaTHWMA A0X04, AOPU M 3a aKTUBM, OLLEHEHM MO chnpaBenInBa
CTOMHOCT, KaKBUTO ca nevyanbute u 3arybute npm nocneapalla npeoLeHKa.

OT paTaTa Ha KaacupuuMpaHeTo Ha JdadeH akTMB/rpyna maTepuanHu AbAroTpaliHWM akTUBK B
Tasu rpyna ce cnupa HerosaTa (TAaxHaTa) amopTU3aums.

OT paTaTa, Ha KOATO KpuTepuuTe 3a Knacudukauma Ha akTMBa/rpynata HETHM aKTUBM KaTo
AbpXKaHKU 33 Npoaaxkba Beye He ce yA0BNAETBOPABAT, Ce NpeycTaHoBABa KAacuduUuUMpaHeTo my
(vm) KaTo aKkTMB (M) AbpKaH(M) 3a npoaarkba n cbwmAT (Te ce oueHaBa(T) Mo No-HUCKaTa OT
HeroBaTa (TAxHaTa) 6anaHcoBa CTOMHOCT npeau aKTuMBbT(MTe) Aa e (ca) 6un (6uawn)
KnacuouumpaH(1) Kato AbpkaH(M) 3a npogaxkba, KopurmpaHa C amopTusaumm u/mnm
NPeoueHKM, KOUTO BUxa 6MAN NPU3HATK, aKO aKTUBBT(MUTE) He e (ca) 6un (bunn) npusHaTt(un) KaTto
AbpXKaH(1) 3a npogaxkba, n HerosaTa (TAXHATa) Bb3CTaHOBMMA CTOMHOCT.

2.12. TbproBCKU U Apyru B3emaHuA

TbproBCcKUTE B3eMaHUA NPeacTaBaABaT NPaBOTO Ha [py*KecTBOTO A3 MOJIyYM Bb3HarparkaeHue
B onpeneneH pasmep, Koeto e 6e3ycnoBHo.

TbproBcKUTE B3E€MaHWs ce NpeacTaBAT M OTYMTAT MO ChpaBes/IMBa CTOMHOCT Ha 6asa
CTOMHOCTTA Ha OPWUIMHANHO M3AdageHaTa ¢aKTypa (cebecToMHOCT), HamaneHa C pasmepa Ha
obe3ueHKaTa 3a Hecbbupaemm cymu.

2.13. NMNapu 1 napu4yHN €KBUBANEHTU

MapuyHMTEe cpeacTBa BKAKOYBAT KAaCOBUTE HANMYHOCTM WM pasnnallaTenHuTe CMeTKM, a
NapuUyYHUTE EKBMBAJIEHTU - KPATKOCPOUYHUTE AEN03UTU B BAHKM, YNATO OPUTMHANEH MATYpUTET €
no-manbk oT 3 meceua.

3a uennTe Ha M3roTBAHETO Ha OTYEeTa 3a NAPUYHUTE NOTOLM:

NOCTbNIEHMATA OT JIMXBU U TAKCU NO NPeAOCTaBEeHM 3aeMM Ce BKIOYBAT B MapUYHUTE NOTOLUM OT
onepaTMBHA AEMHOCT;

NapuyHUTE NOTOLUM, CBBP3aHM C NPeAO0CTaBEHM KpeauTH (rnaBHMLM), Ce BKAKOYBAT KaTo NapUYHM
NOTOLM M3M013BaHN 32 MHBECTULLMOHHA AENHOCT;
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NOCTbNAEHMATA OT OMBUAEHTU OT AbLLEPHU OPYMKECTBA CE BK/OYBAT B NApPMYHMUTE NOTOLM OT
onepaTUBHA AENHOCT;

NapuUYyHUTE NOCTBMNIEHMA OT KAMEHTU N NAPUYHUTE NAAWAHMA KbM A0CTaBYMLM Ca NpPeAcTaBeHN
6pyTHO, c BKAtoueH AAC (20%);

nnateHmaT OAC no NOKyMKM Ha AbAroTPamHM aKTMBM Ce€ NMOCOYBA KaTo “ApyrM NocTbhiaeHuA
(nnawaHmA)”, HETHO KbM NAPUYHUTE NOTOLM OT ONepPaTMBHA AEMHOCT, LOKONKOTO TOM y4acTBa U
ce Bb3CTAaHOBSIBA 3ae4HO M B OMNEpPaTUBHUTE MOTOLM Ha APYMKECTBOTO 3a CbOTBETHUA Nepuos,
(mecew,).

2.14. JINXxBOHOCHU 3a€MU U APYIU NPUBIEYEHU pecypcu

BcMyKkM 3aemun U apyru npusaedyeHn GUHAHCOBM PECYPCU ca NpPeAcTaBEHW MbPBOHAYa/IHO MO
cebecToHOCT (HOMUHANHA Cyma), KOATO ce Npuema 3a CnpaBenMBa CTOMHOCT Ha NOJTYYEHOTO
no cAesikaTta, HETHO OT MPEeKUTEe Pasxoau, CBbP3aHW C Te3M 3aeMu 1 NpuBaedeHn pecypcu. Cneg
MbpPBOHAYA/IHOTO MpPU3HaBaHe, JIMXBOHOCHUTE 33aeMM W [APYrM NPUBAEYEHU pPecypcw,
nocneaBallo ce OLEeHsBaT MO aMoOpPTU3MPyemMa CTOMHOCT, onpefesieHa 4pe3 npunaraHe Ha
meToda Ha edeKTUBHaTa /nxsa. AMOPTU3MpPyemaTa CTOMHOCT € M3YUCIeHa KaTo ca B3eTu
npeasu, BCUYKM BMAOBE TAKCU, KOMUCUOHHU M APYrU Pasxodu, BKJ. AUCKOHT WUAM Npemus,
acoummpaHu c Tesn 3aemu. MNevyanbute n 3arybuTe ce NpusHaBaT B OTYeTa 3a AOXOAMTE KaTo
“duHaHcoBM pasxoan”, HETHO, NPe3 NeprMoaa Ha aMopTMU3aLMA WKW KOraTo 3a4b/IXKEeHUATa ce
OTNMLAT UM peayumnpar.

2.15.KanutanmMsmpaHe Ha pa3xoau No 3aemu

Pasxogute no 3aemMu, KOMTO MPAKO Ce OTHACAT KbM npuaobuBaHeTo, CTPOUTENCTBOTO WU
NPOu3BOACTBOTO Ha OTroBapAll Ha ycnoBuATa /KBannduumpaH/ akTme, ce KanuTaansmpaT KaTto
YacT OT CTOMHOCTTa Ha TO3M akTMB. OTroBapsly, Ha ycnoBuATa /KBanmduumpaH/ akTMB € aKTuB,
KOMTO HEenpemeHHO M3UCKBA MOHe 12-meceyeH MNepuon, OT BpPeme, 3a ga CTaHe roToB 3a
npeasurKgaHata My ynotpeba nam npoaarkba.

PasmepbT Ha pa3xoguTte No 3aeMM, KOMTO MoOraT Aa Ce KanuTaamsupaT B CTOMHOCTTA Ha eguH
oTroBapsl, Ha ycioBusaTa /KBaanduumpaH/ aktuse, ce onpeaens ypes koepuumeHt /Hopma/ Ha
KanuTtanmsaumna. KoedunumeHTbT Ha KanuTaamMsauua e cpegHonpeTerfieHaTa BefMYMHA Ha
pasxogute MO 3aemMu, OTHECEHW KbM 3aeMWUTE Ha APYKECTBOTO, KOMTO Ca HeMoraceHu npes
nepuoaa, C U3KAYEHNE HA 33aEMMUTE, U3BbPLUEHU CMELMANHO C Len npuaobueBaHe Ha eguH
oTrosapsL, Ha ycnosuaTa /KkBannduumpaH/ akTms.

KanuTtannsmpaHeTo Ha pa3xoauTe Mo 3aemMu KaTo 4acCT OT CTOMHOCTTa Ha eAuH OTroBapsll, Ha
ycnhosuata /kBanuduumpaH/ aKkTMB 3anoysBa, KOrato ca M3MNbJAHEHW CAeAHUTe YCA0BUA:
M3BbPLUBAT Ce Pa3xoauTe 3a aKTUBaA, M3BbPLUBAT Ce Pa3xoauTe Mo 3aemMu U B XO[, Ca AeNHOCTH,
KOUTO ca HeobxoAmmu 3a MOAroTBAHE Ha aKTUBa 3a NpeaBukaaHaTa My ynoTpeba wam
npogaxoba.

Pasxogute no 3aemu ce HamansaBaT U C BCAKAKbB WMHBECTUUMOHEH A0XOZ4 OT BPEMEHHOTO
WHBECTMPAHE Ha CPeACcTBaTa OT Te3U 3aeMMU.

2.16. 3aabAKEHUA KbM AO0CTAaBYULIA U APYIU 334b/IKEHUA

3a4bKEHNATA KbM SOCTABUMLM U ApYTUTE TEKYLLM 3a4b/KEHUA CE OTYMTAT MO CTOMHOCTTA Ha
OpuUrMHanHUTe ¢GakTypu (cebecToMHOCT), KOATO ce npuema 3a CnpasBennMBaTa CTOMHOCT Ha
CAenKaTa, KosaTo Wwe 6bae nsnnaTeHa B 6baeLle cpeLly Noay4eHUTe CTOKU U YCAYTN.

KoraTo 3agb/iKeHnATa KbM 40CTaBYMULM Ca PA3CPOYEHM N3BBH HOPMAJIHUTE KPeaUTHU CPOKOBE,
Te Ce OTYMTAT MO CerawHaTa CTOMHOCT Ha 3a4b/IXKEHUETO, ANCKOHTUPAHO Ha 6a3a Ha IMXBEHOTO
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pasHWLLE MO NPUBAEYEHUTE OT APYKECTBOTO KpeaAUTHU pecypcu € aHanorMyeH matyputeT u
npefHa3sHavyeHuWe, a pa3IMKaTa MexAay cerawHaTa CTOMHOCT M obwata cyma Ha naallaHuATa ce
OTYMTA KaTo GUHAHCOB Pa3xos (nmxBa).

2.17. Nn3uHr

®UHAHCOB IN3UHT

®PUHAHCOBUAT ZIM3UHT, NPU KOWTO ce TpaHCchepupa KbM APYKECTBOTO CbLLECTBEHATA 4acT oOT
BCMYKM PUCKOBE M CTOMAHCKM NON3M, MPOM3TUYALLM OT COBCTBEHOCTTA BbPXY aKTMBA MNOA
OVMHAHCOB  NIM3WHI, Ce KanuTaamsmpa B OT4eTa 33 (PUHAHCOBOTO CbCTOAHME Ha
JIM3MHTOMNO/ly4aTeNsa KaTo ce npeacTaBA KaTo MMOTM, MalWwWHM U obopyaBaHe Nog NAU3MHE NO
LeHa Ha He3abaBHa Npoaarkba MM aKo e NOo-HMUCKA - NO HACTOALW,ATA CTOMHOCT HA MUHUMATHUTE
NIN3UHIOBM naawaHua. JIN3MHroBMTE NNalWaHMA CbAbpXKaT B onpefeneHO CbOTHOWeHue
¢uHaHcoBMA pas3xon (nuxBata) M npunagawiata Cce 4YacT OT JIM3MHIOBOTO 3aAb/iKeHue
(rnaBHMUQ), TaKa Ye Aa ce NOCTUTHE MOCTOAHEH JIMXBEH MPOLLEHT 33 OCTaBalwaTa HemsniaTeHa
4yacT OT rAaBHMLATA NO IM3UHIOBOTO 33a4bJiKeHue. JINXxBeHUTe pa3xoan ce BKAYBAT B OTYeTa 3a
BceobxBaTHUA AoXoa,.

MNpnaobutnte noa GUHAHCOB SIM3UHT AaKTUBWU Ce amMOpPTM3MpPaT Ha 6a3a nosnesHMA KMBOT Ha
aKTUBA M B paMKUTe Ha IM3UHTOBUA CPOK.

OnepaTuBEH NU3UHT.

[py»KecTBOTO NpU3HaBa 3a BCUYKN NU3UHIOBU AOrOBOPMU, 38 KOUTO Ce ABABA M3MHIonoayyaten
M Ca C NPOABLMIKUTENHOCT nosBevye OT 12 meceua, aKTMB ,MPaBO Ha Mnon3BaHe”, KOMTO ce
amopTU3Mpa 3a nepuvoga Ha AOroBopa, U PecrnekTUBHO, Cce OTYUTA 3aAb/IKEeHWeTo Mo Tesu
A0roBopu. Bcekn oorosop, KOMTO € NN CbAbPKa M3MHT, Ce CYMTa AOroBOpP, KOUTO NpeaoCcTasa
NpaBoOTO 32 KOHTPOAN BbpXy MON3BaHETO Ha aKTMBa 3a onpejeneH nepuoa oT Bpeme cpeLy
Bb3HarpaxkgeHue.

MC®O 16 ce npunara oT APY*KECTBOTO KAaTO Npunara mognduumnpaH peTpocnekTMBeH noaxon u
KYMYNaTUBHUAT eDEKT OT NpuUaaraHeTo ce NpmM3HaBa Ha 4aTaTa HA MbPBOHAYA/IHOTO NpUNaraHe
B HAYa/NHOTO CaNg0 HA KanuTana M He ce MNpeu3ynucnsBa CpaBHUTENHA WHbOpMaUMA.
OpyKecTBoTO e M36pano Aa NPUAOKKM CTaHAapTa KbM AOroBOpPW, KOUTO Npeaun Tosa ca 6unu
MAEHTUPUUMPAHM KATO AM3MHT Npu npunaraHe Ha MCC 17 n KPMC®O 4. CneposaTtenHo
[pyKecTBOoTO He npwunara CTaH4apTa KbM 0r0OBOPU, KOUTO Npean He 6axa naeHTMduumpaHm
KaTO CbAbPrKaLM NAN3NHT Npu npunaraHe Ha MCC 17 n KPMC®O 4.

OpyxectBoTo e u3bpano p[a M3N0N3Ba WM3KAKYEHUATA, MNPeSNoNKeHW OT CTaHpapTa, 3a
JIN3UHITOBM A0roBOPU, 32 KOMTO CPOKBT HA JIM3MHIA MPUKAOYBA B pPamKuTe Ha 12 meceua u
AOroBOPM 3a IN3UHT, 32 KOUTO 6BA30BMAT AKTUB € C HNUCKA CTOMHOCT.

2.18. MNeHCHMOHHM U ApPYrM 3aAbAKEHUA KbM NepcoHasa no COUMANAHOTO U TPYAOBO
3aKOHOAATeNCTBO

TpyZOBUTE N OCUTYPUTENIHU OTHOLLEHUA C PAaBOTHULUTE U CAYKUTENUTE B OTAE/HUTE APYKEeCTBa
ce OCHOBaBaT Ha pa3nopenbute Ha Koaekca Ha Tpyaa (KT) n Ha pasnopenbute Ha AencTBaLOTO
OCUTYPUTENHO 3aKOHOAAaTeNCTBO.

KpaTkocpoyuHu goxoam

KpaTKocpoyHUTe foxoaM 3a HaeTuAa nepcoHan noa opmarta Ha Bb3HarparkaeHua, 6oHycu u
COLUMANHM A0NNALWAHMA N NPUAOOUBKM (M3UCKYEMU 3a ypexkaaHe B pamKuTe Ha 12 meceua cnes
KpaA Ha nepuoaa, B KOWTO NePCOHANBT € NOOKUA TPy, 3a TAX UK € U3NBAHWUA Heobxogumure
ycnosuA) ce npu3HaBaT KaTO pasxof B oTyeTa 3a BceobxBaTHMA poxon (B mevanbata wam
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3arybaTa 3a roauHata), ocseH ako aagaeH MCPO He M3MCKBa Ta3u Cyma Aa Ce KanuTaavsmpa B
cebecToMHOCTTa Ha onpeaesieH akTMB, 3a Nepuoaa, B KOMTO € NOMOXKEH TPyAbT 3a TAX U/unm ca
M3Nb/IHEHW M3UCKBAHMATA 33 TAXHOTO MOJiy4aBaHe, WM KAaTO TEKyLWO 3agb/keHue (cnepg,
npucnagaHe Ha BCUYKM NNATEHW BeYe CYMM M MNOMarawy ce yAPbMKKU) B pasmep Ha
HEeAWUCKOHTMpPAHATA MM CyMa.

Kbm pgatata Ha BCEKM PUHAHCOB OTYET APYKECTBOTO NpPaBM OLEHKA Ha CymaTa Ha O4YaKBaHUTe
pa3xoAn MO HaTPynBaLLMUTE CE KOMMEHCUPYEMM OTMYCKKU, KOATO Ce O4YaKBa Aa 6bae m3nnateHa
KaTo pe3ynTaT OT HEM3MOA3BAHOTO NPABO HA HAaTPyMNaH OTMYCK.

TaHTUEeMM 1 BOHYCHU CXemu

[pyKecTBoTO He e NpUesno 1 He pasnpesensa CBb3HarpaxaeHme no TaHTMeMmn n GOHYCHU cxemu.
ObNrocpoyHn Joxoam Npu NeHCMOoHNpPaHe

MnaHoBe ¢ gePpnHMPaHN BHOCKMK

OCHOBHO 3aab/keHue Ha pabotogaTenda e ga M3BbPLIBA 33a4b/KMTENIHO OCUrypABaHe Ha
HaeTuAa nepcoHan 3a ¢oHA “TeHcnn”, 4OMbAHUTENIHO 334 bKUTENHO NEHCUOHHO OCUTYpPsIBaHe
(43N0), ¢doHa “Obuwo 3abonsBaHe M MmanumHcTeo” (O3M), doHa “Bespabortnua”, ¢oHp,
“Tpynosa 3n10nosyka n npodecroHanHa 6onect” (T3MB) u 3apaBHO ocurypasaHe.

Te3n ocuryputenHm NeHCMOHHW MNNAHOBE, MpPWNaraHM OT APYXKECTBOTO B KAa4yecTBOTO My Ha
pabotogaten, ca niaHoBe c AePUHMPaAHM BHOCKWU. MNpu Tax paboTogatensat nnawa mMecevyHo
onpeaeneHn BHOCKM B AbpKaBHUTe PpoHA “MNMeHcumn”, doHa “O3M”, doHpg, “Be3paboTtnua”’, poHa
“T3MNB"”, KaKTO U B YHMBEPCANHM U NpodecnoHaNHN NeHCMOHHN GOoHA0BE - HA 6a3a GUKCUMpPaHU
Mo 3aKOH MPOLUEHTU M HAMA MPaBHO WAN KOHCTPYKTUMBHO 3aAb/IKEHMe Aa Aonnalla BbB
doHpoBeTE OHbAELMN BHOCKN B C/Iy4auTe, KOraTo Te HAMAT AOCTaTb4YHO CpeacTBa Aa M3NAATAT Ha
CbOTBETHUTE NLA 3apaboTeHUTe OT TAX CYMWU 3a Nepuoaa Ha TPYAOBUA UM CTaxK. AHaNOrMYHM
Ca 1 3a4b/XKeHMATA NO OTHOLIEHWE Ha 34PABHOTO OCUTYpPABaHE.

Pasmepute Ha ocUryputeniHMTE BHOCKM Ce YyTBBbPKAABAT KOHKPETHO CbC 3aKoHa 3a 6toarKeTa Ha
000 v 3akoHa 3a 6toarkeTa Ha H30K 3a cboTBeTHaTa rogmMHa. BHOCKUTe ce pa3npeaensaTt mexay
paboTogaTtena M OCUTYPEHOTO /IMLE B CbOTHOLUEHWE, KOETO Ce MNPOMEHA eXerogHo un e
onpegeneHo B Yn. 6, an. 3 ot Kogekca 3a coumnanHo ocurypsasaHe (KCO). O6wWmAT pasmep Ha
BHOCKaTta 3a ¢oHa “MeHcun”, AO3MN0, ¢oHg “O3M”, doHg “bespabotmua” u 3apasBHO
ocurypasaHe npes3 2020 r., e KaKTo cneaBa:

3a nepuoga 01.01.2021r.-31.12.2021r.

32,30% (pasnpeaeneHo B CbOTHOWeHMe pabotogaten: ocurypeHo avue 18,52:13,78) 3a
paboTeLwmTe NpM YyCNOBUATA Ha TPETa KaTeropus Tpya,

B gonbaHeHWe, M3LUANO0 33 CBOS CMeTKa paboToaaTenaT npasu OocUrypuTesiHa BHOCKA 33 GOHA
“T3MB”, KosaTo e andepeHUnpaHa 3a pa3nndHuTe npeanpuatua ot 0.4% no 1.1% B 3aBUCUMOCT
OT MKOHOMMYECKaTa AeMHOCT Ha NpeanpuUATMETO.

KbMm rpynaTa HAMa cb3aaseH 1 GyHKLUMOHMPAL, YacTeH A06poBONEH ocuryputeneH ¢poHAa,
ObnKnumute OT OPYyrKeCcTBOTO BHOCKM MO NnaHoBeTe C AePUHMPAHU BHOCKM 33 COLMANHOTO U
3[paBHO OCUrypaABaHe ce NpM3HaBaT KaTo TeKyLll pasxos B OT4eTa 3a BCeoOXBaTHWUA A0XoA (B
nevyanbata uam 3arybata), ocBeH ako gageH MCPO He M3MCKBa Tasn CyMa Aa ce Kanutaamsunpa B
cebecToMHOCTTa Ha onpegeneH akTUB, M KaTo TEKYLLO 3a4b/IXKeHMe B HEAMUCKOHTMPAH pasmep,
3ae4HO M B Nepuoga Ha nonaraHe Ha TPYAA M HA HAYMCNEHMETO Ha CbOTBETHUTE [OXO4M Ha
HaeTUTe INLA, C KOUTO JOXOAM BHOCKUTE Ca CBbP3aHMU.
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LpyKecTBaTa oCUrypAaBaT BCAKO HAETO JINLLE, HA OCHOBATA Ha CKAKOYEH 40OroBOp C APYIKECTBO 3a
A06POBOIHO 34PAaBHO OCUTYPABAHE, 38 A0OONHUYHN U BONHUYHU MEeAULNHCKM YCYTN.

MnaHoBe ¢ aepuHMPaHU goxoam

CvrnacHo KogeKkca Ha Tpyga APYXeCcTBOTO B KayecTBOTO My Ha paboTtogaten B bbarapus e
33a4b/KEHO Aa M3NaalLa Ha NepcoHana Npu HacTbNBaHe Ha NEHCMOHHA Bb3pacT obesweTeHue,
KOETO B 3aBMCMMOCT OT TPYAOBMA CTaX B NPeANpPUATUETO MOXKE Aa Bapupa mexay 2 n 6 6pyTHu
paboTHK 3annaTM KbM daTaTa Ha MNpeKkpaTaABaHe Ha TPYyAOBOTO NpaBooTHoweHue. Mo cBoute
XapaKTEePUCTUKKN TE3M CXeMU NpeacTaBanaBaT HedoHAMPaAHM NaaHoBe ¢ AedUHUPaAHU AO0XOAM.
M3uncneHMeTo Ha pasmepa Ha Te3n 3aA4b/KEeHUA Hanara y4yacTMeTo Ha KBaiMpuUUMpaHu
aKTIOEpU, 3a Aa MOXe [a ce onpeaenu TAXHATa CerawHa CTOMHOCT KbM Kpas Ha OTYeTHMA
nepuod, NO KOATO Te ce NpeacTaBAT B OT4YeTa 3a PUHAHCOBOTO CbCTOAHME, KOPUIMpaHa C
pasmepa Ha HenpusHaTUTe aKTIOepPCKM neyanbu u 3arybu, a pecn. USMEHEHNETO B CTOMHOCTTA
MM, BKA. MPU3HATUTE aKTIOEPCKM nevyanbu u 3arybu — B oTyeTa 3a BCeOOXBATHUSA A0XOA,.
Baumaliku B npeamsuz pasmepa M CbLLECTBEHOCTTA Ha 3a4b/IKEHUATA, CPABHEH C LLeHaTa Ha
AKTHOEPCKUA TPYA, N3YUCEHUATA MOTaT Aa 6baaT HanpaBeHU U OT APYKECTBOTO.

Joxoau npn HanycKaHe

CbrnacHo pasnopenbute Ha Koaekca Ha Tpyada paboTogatensT Mma 3a4b/KeHWe Aa M3nnatu
Nnpu NpeKkpaTABaHEe Ha TPYAOBUA A0OroBOp cnegHuTe obesweTeHuna:

® Hecnas3eHo npegm3BecTMe - 3a Nepruoga Ha HeCNa3eHoTO NpPean3BecTUE;

* Nopaan 3akpumBaHe Ha NpeanpUATUETO MW HA YacT OT Hero, CbKpalliaBaHe B LWWATa,
HamanaBaHe Ha obema Ha paboTa M cnupaHe Ha paboTa 3a noBeye OT 15 gHW M gp. — OT egHa
6pyTHa meceyHa paboTHa 3annata;

* MpW NpeKpaTaBaHe Ha TPyaoBMA n[0roBop nopaan 6onect — B pasmep Ha 6pyTHOTO
Bb3HarparkaeHue Ha paboTHUKA 3a ABa Mecela Npu YyCN0BMUE, Ye MMaA Hall-MasiIko NeT roguHu
TPYAOB CTaXX U He e nonyyaBan obesleTeEHME Ha CbLLOTO OCHOBAHUE;

® 33 Hen3nonsBaH nsaTeH MeXANHEH OTNYCK - 3@ CbOTBETHUTE FOAMHM 33 BPEMETO, KOETO Ce
NpPM3HaBa 3a TPyA0B CTaX.

Cnen v3nnaWwaHeTo Ha nocoyeHuTe obesweTeHna 3a paboTogaTena He MNPOM3TMYAT APYrU
3a4b/IKEHUA KbM PAaBOOTHULIUTE U CAYKUTENUTE.

LpyKecTBOTO MNpPM3HABA 3a4b/IKEHMA KbM MNEPCOHana No A0X04M NpPWU HaMyCKaHe npegu
HaCTbNBaHe HAa NEeHCMOHHA Bb3PACT, KOraTo e A4eMOHCTPMpPaH 06BbP3BaLY, aHIaXKMMeEHT, Ha 6a3a
ny6AMYHO aHOHCMPAH NAaH, BK/. 33 NPECTPYKTYpPUpPaHe, Aa Ce NpeKpaTn TPyAOBUAT A0rOBOP CbC
CboTBETHUTE inua 6e3 Aa MMa Bb3MOXKHOCT Aa ce OTMEHU, Uan npu GopmMasHOTO U3aaBaHe Ha
AOKYMEHTUTE 3a A0OPOBOMHO HanyckaHe. [JloxoAu npu HamnyckaHe, njaTumu nosedye oT 12
meceua, ce AUCKOHTUPAT U NpeacTaBAT B oTyeTa 3a (PUHAHCOBOTO CbCTOAHME MO TAXHATA
cerawHa CTOMHOCT.

2.19. NpoBusum

MpoBM3NK ce NpU3HABaAT, KOraTo APYKECTBOTO MMa HACTOAWLO (KOHCTPYKTUBHO MM MPaBHO)
3a/b/I)KEHUE B pe3ynTaT Ha MUHAN0 CbbUTUE, N € BEPOATHO, Ye NoracsiBaHeTo/ypexXaaHeTo Ha
TOBa 3a4b/I’KEHWNE € CBbP3aHO C M3TUYaHe Ha pecypcu. MpoBu3nmTe ce oueHABaT Ha H6a3a Hail-
Aobpata npubansMTenHa npeueHKa Ha PbKOBOACTBOTO KbM Kpas Ha OTY4ETHWMA nepuoj 3a
pa3xoante, HeobxoaMMM 3a ypeKAaHeTo Ha CbOTBETHOTO 3aabsikeHue. MpubansmutenHata
OLEHKa Ce AMCKOHTUPA, KOraTo NafeXKbT Ha 3a4b/KEHNEeTO e AbArocpoyveH. Korato ce o4yakBa
4acT OT pecypcuTe, KOMUTO Le Ce M3NON3BaT 3a ypeXpaHe Ha 3aab/keHueTo aa 6bapar
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Bb3CTAaHOBEHW OT TPETO /INLE, APYKECTBOTO NPU3HABa B3eMaHe, aKo € HanuLe BUCOKA CTeneH
Ha CMIYPHOCT Ha HEroBOTO MNOJy4yaBaHe, CTOMHOCTTAa My MOXe HaZeXKAHO Aa ce YCTaHOBM U
noxoa (KpeaumT) no cbliaTa No3MUMA B OTYETa 3a BCEOOXBAaTHMA A0XO0A, KbAETO € NpeAcTaBeHa U
camara npoBsu3us.

2.20. AKUMOHEPEH KanuTan u pesepsu

B® AntbpHaTtue ALl e Cb34aAEHO KATO aKUMOHEPHO ApyXKecTBOo. KaTo TakoBa e 3a4b/IKEHO Aa
pernctpupa B TbProBCKMA PErUCTbP OMpefiesieH pasmep Ha akUMOHEpeH KanuTan, KOWTo Aa
CNYyXKM KaTo obe3sneyeHMe Ha KpeauTopuTe Ha AOPYKECTBOTO 3a W3MbJHEHME Ha TexHuTe
B3€MaHMA KbM Hero. AKUMOHEpUTE OTroBapAT 3a 3aA4b/IXKEHUATA Ha APYMKECTBOTO A0 pa3mepa
Ha CBOETO aKLMOHEPHO y4acTue B KanuTana U moraTt Aa NnpeTeHAmnpaT BpbllaHe Ha ToBa y4Yactue
Camo B NPOM3BOACTBO NO IMKBUAALMA NN HECHCTOATENIHOCT. Apy»KEeCTBOTO OTYMTa OCHOBHUSA CU
KanuTan no HOMMHaHA CTOMHOCT Ha PErucTpmpaHnTe B Cbaa aKLUUMN.

CbrnacHo M3MCKBaHMATA Ha TbProBCKMA 3aKOH U YCTaBa APYXKECTBOTO € A/1bKHO Aa popmumpa u
3aKOHOB pe3epB “poHa PesepBeH”, KaTo N3TOYHMUM Ha poHAA moraT aa 6baar:

Han-MasIko edHa AeceTa OT nedyanbata, KOATO ce oTAens [OoKaTto cpeacrtsata BbB ¢oHAa
[OCTUIHAT eAHa [leceTa YacT OT aKUMOHEPHUA KanuTaa UM NO-Tro/iAMa 4acT, No pelleHne Ha
06woTO0 cbbpaHue;

cpeacTBaTta, NOAyYeHU Hag HOMMHANHATa CTOMHOCT Ha aKuMUTe Npu nsgaBaHeTo UM (NpemueH
peseps);

CyMaTa Ha AONbAHUTENHUTE NAALWAHWUS, KOUTO NPAaBAT aKLMOHEPUTE cpeLly NpeaoCcTaBeHUTe UM
npeaumMmcTBa 3a akumuTe;

APYTY U3TOYHMUM, NpeaBMAEHN No pelweHne Ha O6WoTo cbbpaHue.

CpeacrtBata oT doHAQ moraT Aa ce M3MNo/3BaT CamMo 3a MOKPUBaHe Ha rogulHaTa 3aryba u Ha
3arybu ot npeaxogHu rogmHn. KoraTto cpeacrsaTta BbB GOHAA AOCTUIHAT onpeaeneHuns B ycTasa
MUWUHMMaEH pa3Mep, CPeacTBaTa Haj Ta3u cyma moraT Aa 6bAaaT M3MN0oA3BaHU 3a yBe/MyaBaHe
Ha aKUMOHEepHMA KanuTan.

MpeoueHbYHUAT pe3epB e dopmMupaH OT NONOXKUTENHATa pas/iMka Mmexay 6anaHcoBaTa
CTOMHOCT Ha UMOTUTE, MallMHUTE U 060PYABAHETO M TEXHWUTE CNpaBen/IMBUM CTOMHOCTU KbM
AaTUTe Ha W3BbpLBaHE Ha npeoueHKMTe. EPEKTbT Ha OTcpoyYeHuTe [aHbUM  BbPXY
NPeoueHbYHNA Pe3epPB € OTPa3eH AUPEKTHO 3a CMETKA Ha To3M pe3epB. MpeoueHbYHUAT pe3eps
ce NpexBbpaA KbM “HaTpynaHu neyanbu”, Korato akTMBUTE Ca HaMb/JHO aMOPTU3MPAHU UK
HanycHaT NaTPMMOHWYMa Ha APYXeCcTBOTO.

2.21. laHbum BbpXY neyanbara

TekylwmTe AaHbUM BbPXY nNeyanbata ca onpeneneHn B CbOTBETCTBME C WM3WCKBAHMATA Ha
6bArapckoTO AaHBYHO 3aKOHOZATE/ICTBO — 3aKOHA 32 KOPMOPATMBHOTO NogoxoAHO obnaraHe.
HomuHanHaTa AaHb4yHa cTaBKa 3a 2021 1. e 10% (2020 . : 10%).

OTcpoyeHnTe AaHbUM BbpXy Nevyanbata ce onpenenst KaTo ce n3nonssa 6anaHCOBUAT NacMBeH
METOZ, N0 OTHOLWEHWE Ha BCUMYKM BPEMEHHW Pa3/IMKM KbM Kpas HAa OTYETHWUA Nepuog, KOUTO
cbliecTByBaT Mexay 6anaHcoBuUTe CTOMHOCTM M AAHBYHUTE OCHOBWM HA OTAE/NHUTE aKTUBU U
nacusm.

OTcpoyeHnTe faHbYHM MACUBM Ce NPU3HABAT 33 BCMYKM 061araeMun BpeMeHHW Pas/inKu.
OTcpoyeHUTe AaHbBYHM aKTUBWM Ce MPU3HABAT 33 BCUYKM HAMaNfeMW BPEMEHHU Pa3/IMKU U 3a
HeM3noN3BaHUTe AaHb4YHM 3arybu, A0 CTeneHTa, A0 KOATO € BEeposATHO Te Aa ce NpoABAT
obpaTHO n aa 6bae reHepupaHa B bbaele AocTaTbyHa obnaraema neyanba uam ga ce npoABAT
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obnaraemu BpeMEHHW pPa3/IMKM, OT KOMUTO Aa MoraT Aa ce npucnagHaT Tesn Hamansemu
pas3NnKK.

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AAHBYHM AKTUBU Ce Mpernexga KbM Kpas Ha
BCEKM OTYETEH Nepuoa 1 ce peayumpa A0 CTENEHTa, A0 KOATO € BEPOATHO Te Aa Ce MpPoABAT
obpaTHO U Aa ce reHepupa AocCTaTbyHO obnaraema neyanba, oT KOATO Te Aa moraTt Aa 6bvaar
npmMcnagHaTu.

OTcpoyeHUTe AaHbLUM, CBbP3aHN C 0OEKTU, KOUTO Ca OTYETEHU AMPEKTHO B COOCTBEHMA KanuTan
nnn apyra 6anaHcoBa MNo3MuUMA, CbLLO CE OTYUTAT AMPEKTHO KbM CbOTBETHWUS KanuTanos
KOMMOHEHT nan 6asaHcoBa NO3ULUA.

OTcpoyeHUTe AaHbYHU aKTUBU M MACUBM Ce oueHABaT Ha 6asa AaHbYHWUTE CTAaBKWU, KOUTO ce
OYaKBa Aa ce npuaaraT 3a nepuoaa, NpPe3 KOMTO aKTUBUTE LLLE Ce peann3mpaT, a nacuBuUTe LWe ce
ypeasaT (noracAt), Ha 6a3a AaHbYHUTE 3aKOHWU, KOWUTO Ca B CMNA WM B ronama CTEMeH Ha
CUIYPHOCT Ce 04YaKBa Aa ca B cmna.

Kbm 30.09.2021 r. oTcpoyeHuTe AaHbLM BbPXY neyasnbata ca oueHeHM npu ctaBka 10% (
31.12.2020r.: 10%).

2.22. HeTHa ne4yanba Ha akuma

HeTHaTa neyanba Ha akuua ce M34MCAABa KaTo ce pas3fenn HeTHaTa nedvanba unum 3aryba 3a
nepuvoga, noanexalwa Ha pasnpeaeneHne mexay akuMoHepuTe, NputeRatenn Ha 06MKHOBEHMU
aKuUMU, Ha cpeaHo-npeTernieHma 6poi Ha AbprKaHUTe 0OMKHOBEHW aKUMKM 33 Nepuoaa.
CpefHo-npeTerneHnaT 6pon akuum npeactaBnsBa 6poAT Ha AbprKaHUTE OOMKHOBEHW aKUMK B
Ha4YanoTo Ha nepuoaa, KopurupaH ¢ 6pos Ha ob6paTHO U3KYNEeHUTE OOBUMKHOBEHW aKUMU U Ha
HOBOM343AEHMTE TaKMBA Npe3 Neprmoaa, YMHOXEH No cpegHo-Bpemesus dpakTop. Tosn dpaktop
nspasaea 6pos Ha AHWUTE, NPe3 KOMTO KOHKPETHUTE aKUuMK ca Buanm abprKkaHu, cnpamo obwma
6poii Ha AHUTE nNpe3 nepuoaa.

HeTHa neyanba Ha aKUWMKM C HamaseHa CTOMHOCT HE Ce M34YMCNABA, TbM KAaTO HAMA M3AaLeHMU
NoTeHUMaNHM aKUUM C HaMasieHa CTOMHOCT.

2.23. PHAHCOBU UHCTPYMEHTU

®UNHAHCOB WMHCTPYMEHT € BCEKW [O0roBOp, KOWTO Moparkga ¢PUHAHCOB aKTUMB Ha eaHo
npeanpuaTMe M OGUHAHCOB MacUB WM WMHCTPYMEHT Ha COBCTBEHMA KanuTan Ha Apyro
npeanpuatme.

2.23.1. PuHAHCOBU aKTUBU

MbpBOHAYaNHO NPU3HABaHE U OLEHABaHEe

[ py»KecTBoTO NbPBOHAYaIHO NPU3HaBa PUHAHCOB aKTUB B MOMEHTA, B KOMTO CTaHe CTpaHa no
[OTrOBOPHO CNopasymMeHune, U ro Knacuduumpa cbriacHo 6usHec moaena 3a ynpaBieHMe Ha
OUHAHCOBU aKTMBMU N XapPaKTEPUCTUKUTE Ha AOrOBOPEHUTE NAPUYHU NOTOLM.

Bu3Hec moaensbT Ha [pyKecTBOTO 3a ynpaBaeHne Ha GMHAHCOBM aKTUBW Ce OTHACA A0 HauMHa,
Nno KOWTO ynpasnABa QUHAHCOBUTE CU aKTMBM, 33 Ja reHepupa nNapuyHM notouu. busHec
MOZEeNbT onpeaena Aanv nNapuyHMTe noTouM LWe O6baat pesyntaT oT cbbupaHeTo Ha
AOroBOPHUTE NAPUYHM NOTOUM, Npogakbata Ha GMHAHCOBUTE aKTUBM UM U ABETE.
Knacudmkaumata Ha GpUHAHCOBUTE aKTUBM NPU MbPBOHAYANHOTO MM NpuaobueaHe 3aBUCKU OT
XapPaKTepPUCTUKMUTE Ha 40rOBOPHUTE MAPMYHKU NOTOUM Ha GMHAHCOBUA aKTUB M BM3HEC moaena
Ha [pyrKecTBOTO 3a TAXHOTO ynpaBaeHue. C U3KAOYEHNE Ha TbProBCKUTE B3E€MaHMA, KOUTO He
CbAbprKaT CbLLECTBEH KOMMOHEHT HA GUHAHCMpPaAHE, UM 33 KOUTO [py»KeCcTBOTO € NPUAOKUIO0
NPaKTMYecKkn uenecbobpasHa MapKa, [py*KecTBOTO NbPBOHAYA/IHO OUEeHsABa GUHAHCOBUA aKTUB
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no crnpaBea/siMBa CTOMHOCT, MAKOC, B CAy4ail HA GUHAHCOBM AKTUBM, KOUTO HE Ce OTYMTAT Mo
cnpaseanvMBa CTOMHOCT B nevyanbata wmaum 3arybaTa, pasxoaute nNo caenkata. TbproBckute
B3EMaHMA, KOWUTO He CbAbP)KAT CbLLECTBEH KOMMOHEHT Ha OWHaHCMpaHe, M 3a KOMUTO
[pyKecTBoTo e NPUNOXKMAA NPAKTUYECKM uenecbobpasHa MApPKA, Ce OUEeHABAT MO LeHaTa Ha
caenkarta, onpegeneHa cbriacHo MC®O 15. 3a ga 6bge KnacuduumMpaH W OLEHABAT Mo
amMopTM3MpaHa UeHa Ha npuaobusaHe mMau No cnpasegnvea ctohHocT B8 AB[, ¢dvHaHCcOBUMAT
aKTUB TpaAbBa Aa nopaxkaa NapuyHM MNoTouM, KOMTO npeactasBnAsaT "camo naawaHua no
rnaBHuuata u nuxsata“ (CMr/1) no HeusgbAXKeHaTa Cyma Ha rnaBHMUATa. Ta3u OLEHKa ce
Hapwuya ,,CMIJ1 Tect” 1 ce 3BbPLIBA HA HUBOTO HA CbOTBETHUA MHCTPYMEHT.

BusHec mogensbT Ha [py)KecTBOTO 3a ynpas/ieHMe HAa PUHAHCOBUTE aKTMBM Ce MO30BaBa Ha
HauMHA, MO KOMTO TO ynpasnaBa PUHAHCOBUTE CUM aAKTUBU C LN FeHepupaHe Ha NapuyHU
notoun. busHec mogensvT onpeaena JanM NapuyHMTE MOTOUM We Bb3HWKHAT B Pe3ynTaT Ha
cbbMpaHeTo Ha AOroBOPHU NapuUyHM NoToum, Npogakba Ha GUHAHCOBUTE aKTUBM, UK U ABETE.

Mokynkute nam npoaakbmute Ha GUMHAHCOBM AKTUBW, YMUTO YCNOBMA M3UCKBAT LOCTaBKA Ha
aKTMBUTE B PAaMKUTE Ha [afeH nepuos OT Bpeme, yCTaHOBeH OBMKHOBEHO C HOpPMaTUBHA
pasnopeaba nan AencTealla NpakTMKa Ha CbOTBETHUA nasap (pedoBHU NMOKYMKK), ce NpusHaeaT
Ha AaTaTa Ha TbpryBaHe (caenkarta), T.e. Ha AaTtaTta, Ha KoaTo [py*KecTBOTO ce e aHraxupano ga
Kynu UAM Nnpoaaje akTuBa.

B cnyvanTe, KOraTto ApyKecTBO He reHepupa TEKYLLM BXOAALLM NapUYHM NOTOLM U € COBCTBEHUK
Ha aKTMBM, NpogarkbaTa Ha KOMTO Ca eAMHCTBEH WM3TOYHWK 3a MoracABaHe Ha 3aem, TO
eKcno3suumaTa ce TpeTnpa KaTo YacT OT MHBECTULMATA M ca noasara Ha TecT 3a obe3ueHKa no
MCC 36.

MocneaBallo oueHABaHe

3a uenuTe Ha nocnenBawoTo oueHABaHe GMHAHCOBUTE aKTUBKU ce KnacubuumpaTt B YeTUpH
KaTeropuu:

®rHaAHCOBM aKTUBM MO aMOPTM3MPaAHA CTOMHOCT (AbNTOBU MHCTPYMEHTH)

®durHaHCOBM aKTUBK NO cnpaBea/iMBa CTOMHOCT B neYyanbaTta uau 3arybata

®rHAHCOBK aKTMBM MO CNpaBea/iBa CTOMHOCT B APYr BCeobxBaTeH A0x04 € "peunkanpaHe” Ha
KYMyNnaTUBHUTE nevyanbm nam 3arybum (4baroBn MHCTPYMEHTH)

®drHaAHCOBKM aKTMBM, ONpedesieHM KaTo TakMBa MO cnpaBeA/snBa CTOMHOCT B Apyr BceobxBaTeH
noxon 6e3 "peuuknuMpaHe" Ha KymMynaTMBHUTE nevyanbu M 3arybm npu TAXHOTO OTMNKUCBaHE
(KanMTanoBM UHCTPYMEHTH)

Mpe3 Tekywwmsa nepuos [pyKecTBOTO OTYMTa GMHAHCOBU aKTUBWU B ABe OT TE€3U KaTeropuu —
$VHaAHCOBM aKTMBM MO aMOPTU3MPaHA CTOMHOCT U GUHAHCOBM aKTMBM NO CNpaBeaInBa CTOMHOCT
B neyanbaTa unu 3arybara.

®PrHaAHCOBM aKTUBM MO aMOPTMU3MpPaAHA CTOMHOCT (4bNTOBU MHCTPYMEHTH)

Tasn KaTeropua e HaW-cblecTBeHa 3a [pyrKecTBoTo. PbKOBOACTBOTO HA [py*KecTBoTto e
npeueHunno, 4e GMHAHCOBUTE aKTMBU NPeACTABAABALLM NAPUYHKN CpeacTBa B HaHKM, TbProBCKM
B3eMaHMA, APYr1 HETEKYLLM B3eEMaHUA (T.e. B3EMAHUA OT CBbP3aHM NPeanpUATUA, B3EMaHMA Mo
TbPrOBCKM KPeanTu U Apyrun) ce AbpKaT oT [pyKecTBOTO C Len NnoayyaBaHe Ha AOroBopeHuTe
NMapuMyHM NOTOLM M Ce OYaKBa Aa AoBeAaT A0 MapMYHKW NOTOUM, NpeacTaBAABaALLM €4ANHCTBEHO
NAalWaHMa Ha rnaBHMUA@ U AuMxBu (npunaraH 6usHec mopen). Tesanm GUHAHCOBM aKTUBKM ce
KnacuduumpaT 1 oLeHABAT NocaeAB8allo N0 aMOPTU3MpPAHA CTOMHOCT.
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OpyKecTBoTOo oueHABa (GUHAHCOBUTE aKTMBM MO aMOPTU3MPaAHaA CTOMHOCT, aKo ca
YO0BNETBOPEHU M ABETE YC/NIOBUA, U3N0XKEHU NO-A0NY:

®UHAHCOBUAT aKTMB Ce MPUTEXKABA B pPaMKUTe Ha OM3HeC mogen, Mmal, 33 Les HeropoTo
AbPrKaHe ¢ ornieg noJsiy4yaBaHe Ha AOrOBOPHUTE NAPUYHM NOTOLM OT HETO.

YcnoBuATa Ha A0roBopa 3a GMHAHCOBUA aKTUB NOPaAXKAAT NAPUYHM NOTOLM Ha KOHKPETHU AaTw,
KOUTO NpeacTaBaABaT CaMo MAAWaHMA MO FMaBHULATA U INXBUTE BbPXY HEU3AB/IKEHATA CyMa
Ha rnaBHMUaTa

®UHAHCOBUTE AaKTMBWM MO aMOPTM3MpPAHa CTOMHOCT (3aemMu U Apyrn npeaoctaBeHn GpUHaHCOBMU
pecypcu) BNOCNeACTBME Ce OLEHSBAT MpW NpuaaraHe Ha metoda Ha edeKTUBHUA JIMXBEH
npoueHT (E/IN) 1 ca npegmeT Ha obe3ueHKa. AMopTM3MpyemaTa CTOMHOCT € U34MCeHa KaTo ca
B3eTU NpeaBua, BCUYKM BMAOBE TAKCU, KOMUCUOHHW W Apyrn Aoxogu. JIMXBEHUAT AOXO4 OT
npefoCcTaBeHM 3aeMu ce NpM3HaBa Npes nepmMoaa Ha amopTM3aums 1 ce NpPeacTaBs B OTYeTa 3a
neyanbata uam 3arybata B ctatma “npmxogmn”. PasxoauTe 3a obesueHKa MU penHTerpupaHuTe
06€e3UeHKN, CBBP3aHN C OUMHAHCOBMTE aAKTMBM, OLLEHABAHW MO aMOPTU3MPAHA CTOWMHOCT,
BK/IIOYUTENIHO TbProBCKM B3emMaHuss no MCPO 15 ce npusHaBaT B OT4eTa 3a nevanbata vau
3arybara B “apyru goxoau / (3arybu) ot genHoctTa”.

Meyanbute 1 3arybuTe ce npM3HaBaT B nevanbaTa UauM 3arybaTta, KOrato akTUBBLT Obae OTNUCAH,
moanduumpaH unm obesueHeH.

®durHaHCOBM aKTUBK NO cnpaBea/iMBa CTOMHOCT B neYyanbaTta uau 3arybata

®durHaHCOBUTE aKTMBM MO CnpasBeasMBa CTOMHOCT B nevyanbata wauM 3arybata BKAwO4YBaT
OVMHAHCOBM aKTMBM, AbP)KAaHM 33 TbproBMA M (OUHAHCOBM aKTUBM, ONpeaeneHn npu
NMbPBOHAYa/NHOTO MM MpPU3HABaHe KaTo TaKMBa MO CnpaBen/MBa CTOMHOCT B nevanbata mau
3arybaTa, UM GUHAHCOBM aKTUBU, KOUTO 3a4b/IXKUTENIHO Ce M3MUCKBA Aa ObAaT OUeHABAHM Mo
cnpaseanvMBa CTOMHOCT. PUHAHCOBUTE aKTUBM Ce KnacMduUMpaT KaTo AbpXKaHW 3a Tbprosus,
aKo ca npuaobutn c uen npogarkba Man NOBTOPHO NpMAo6MBaHE B KpaTbK CPOK. PMHAHCOBU
aKTUBM C NAPUYHM MOTOLM, KOUTO HEe NpeAcTaBAABaT €ANHCTBEHO MAalLAHWUA NO rMaBHULATA U
NIMXBaTa, ce KnacuduumpaT 1 oueHaBaT Mo cnpaBeAnBa CTOMHOCT B nedvanbaTta uau 3arybara,
He3aBUCMMO OT busHec mogena. HesaBMCMMO OT KpuUTepuuTe 3a AbATOBUTE MHCTPYMEHTH,
KOMTO cnepBa Aa 6baat KnacuduumpaHu nNo amopTM3MpaHa LeHa Ha npuaobuBaHe WMaM no
cnpaseanvBa cToMHocT B [B[], KakTO e onMcaHo No-rope, AbAroBUTE MHCTPYMEHTM MoraT Aa
6baaT onpeaeneHn KaTto TakMBa MO CnNpaBeA/iMBa CTOMHOCT B nedyanbata uam 3arybarta npu
NbPBOHAYa/NHOTO MM MpM3HABaHE, aKO TaKa Ce e/IMMUHMPA WM Ce HamaNsfBa CblLLEeCTBEHO
CYETOBOAHOTO HECHOTBETCTBMUE.

®dUHAHCOBM aKTMBM MO CNpaBeaMBa CTOMHOCT B neyanbarta unum 3arybaTta ce oTHacAT B OTYETa 33
$MHAHCOBOTO CbCTOSIHME MO CNpaBeAMBa CTOMHOCT, KaTO HETHUTE NMPOMEHU B crpaBeninBaTa
CTOMHOCT ce NpU3HaBaT B OTYeTa 3a neyanbarta uam 3arybara.

Tasu KaTeropuma BKAOYBA 3a€MU KbM CBbP3aHM NLA U HEKOTUPAHM U KOTUPAHWU 33 TbProBUsA Ha
$oHA0BM BOPCK KanMUTaNOBM MHCTPYMEHTH, KOMUTO [pyKecTBOTO He e M3bpaso HEOTMEeHMMO Aa
Knacuduumpa KaTo TakuMBa MO cnpaseanvea cToMHocT B [BA. AuBuaeHTUTE NO TaKMBa
KanuTanoBM MHCTPYMEHTU CbLULO Ce NPU3HABAT KaTo APYrK NPUXOAM B OTYETa 3a Nevyanbata uam
3arybaTa, KoraTto 6bAe yCTaHOBEHO MPaBOTO 3a NOJly4YaBaHe Ha NaallaHe.

OTnuceaHe
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®urHaAHCOB aKTMB (MM, KOTaTo € NPUIOKMMO, YacT OT PUHAHCOB aKTMB MM YacT OT rpyna oT
CXO4HW PUHAHCOBM aKTUBM) Ce OTNKUCBA (T.e. ce NpemaxBa OT oT4yeTa 3a GMHAHCOBOTO CbCTOSIHUE
Ha [lpy*KecTBOTO), r/1aBHO KOraTo:

npaBaTa 3a NoJjlyd4aBaHe Ha NapUYHUTE NOTOLUM OT aKTUBA Ca U3TEKU

nnu

npaBaTa 3a MoJiyYyaBaHe Ha MApPU4YHKU MOTOLUM OT AKTMBA Ca MPEXBbPAEHU UK [pyrKecTBOTO e
noeno 3aAb/IKEHWETO Aa MNAaTM Hamnb/IHO MOJIyYEHUTE NAPUYHM noTtoun, 6e3 cbllecTBeHa
3abaBa, KbM TpeTa CTpaHa u4pe3 CcrnopasymeHWe 3a MNpexBbp/sHe; npu Koeto uau (a)
Lpy»ecTBOTO € NPEexXBbP/INAO0 B 3HAYMUTE/IHA CTEMEH BCUYKM PUCKOBE M NOJI3N OT COBCTBEHOCTTA
BbPXy aKkTuBa; uamn (6) [ApyKecTBOTO HUTO € MPEexXBbpP/NNO0, HUTO € 3anasuio B 3HayuTesiHa
CTeneH BCMYKM PUCKOBE M MON3K OT COOCTBEHOCTTA BbPXY aKTMBA, HO HE € 3ana3n/io KOHTpo/a
BbPXY Hero.

Korato [pyecTBOTO € NPexBbp/INI0 NpaBaTa CM 3a NoAy4YaBaHe Ha NapUYHM NOTOUM OT aKTUBA
W e BCTbMNWAO B CNOpPa3yMeHne 3a NPexBbpaAaHe, TO NpPaBM OLUEHKA Ha TOBa AanM M A0 KaKBa
CTeneH e 3anasniao PUCKoBeTe U non3uTe oT cobctBeHocTTa. Korato To HUTO e NPexBbp/no,
HUTO € 3anasu/o B 3HauuTesIHa CTerneH BCUYKU PUCKOBE U MOA3M OT COOCTBEHOCTTA BbPXY
OUHAHCOBUA aKTMB, HATO € NPEXBbP/INAO KOHTPOJIA BbPXY HErO, TO NPOAbAXKaBa Aa NpU3HaBa
NPexBbpAeHMA aKTUB, OO CTEMEeHTa Ha NPOADB/XKaBaWOTO CM y4yacTue B Hero. B To3m cayyait
Lpy»ecTBOTO Npu3HaBa W CBbP3AHOTO 3aab/KeHue. [NPexBbpNEHUAT aKTMB U CBBP3AHOTO
3a4b/KEeHMe ce oueHaBaT Ha 6asa, KoATO OTpassBa NpaBaTa M 3a4b/IKEHMATA, KOUTO
Lpy»*ecTBoTO e 3ana3nno.

MpoabnrkaBawo y4yacTne, KoeTo e nog, ¢opmaTta Ha rapaHUMA BbPXY NPEXBbPAEHMA aKTUB, ce
OLLeHABA MO NO-HMCKATa OT MbpBOHaYanHaTa 6anaHcoBa CTOMHOCT Ha aKTMBA M MaKCMManHaTa
CYyMa Ha Bb3HarpaxaeHWeTo, KOeTo MOXKe Aa Ce U3NCKa [py»KecTBOTO Aa U3NnaTtu.

Ob6e3ueHKa Ha GMHAHCOBU aKTUBM

[py»KecTBOoTO Npu3HaBa MPOBM3MA 33 OYaKBaAHWU KpeAuTHW 3arybm (OK3) 3a BCMYKM AbArOBU
WHCTPYMEHTU, KOUTO HE Ce OTYUTAT MO CrnpaBen/iMBa CTOMHOCT B neyanbaTta mnam 3arybata. OK3
ce 6asnpart Ha pasinKaTa MeXay A0roBOPHUTE NAPUYHM NOTOLUM, OAbJAXKUMM CbI/TAaCHO YC/1I0BMATA
Ha [40roBopa, M BCUMYKM MAPUYHWM noTouM, KouTOo [lpy*KecTBOTO O4YakBa Aa Moayuw,
OVUCKOHTUPaHU C A06AMKEHME A0 MbpBOHaYanHMA edeKTUBEH NMXBEH npoueHT. O4YakBaHUTE
NMapuYyHK NOTOLM BK/IKOYBAT NMapUYHMTE MOTOLUM OT npoAarkbata Ha AbpKaHOTO obesneyeHue
WAN APYTU KPeauTHU noaobpeHuns, KOUTO NpeacTaBaaBaT HepasdesiHa 4acT OT YCI0BUATa Ha
[oroeopa.

OK3 ce npu3HaBaT Ha ABa eTana. 3a KPeAMUTHU EKCNO3ULINK, 32 KOUTO HE e HaauLEe 3HAYUTENTHO
NOBULLEHNE HA KPeaUTHUA PUCK OT NMbPBOHAYANHOTO npu3HaBaHe, OK3 ce nposu3upart 3a
KpeAUTHU 3arybu, KOMTO BbB3HUKBAT B Pe3yaTaT Ha CbOUTMA MO HEeU3Nb/HEHME, KOWUTO ca
Bb3MOXHM npe3 cneasawmnte 12 meceua (12-meceynm OK3). 3a KpeAuTHM eKcnosuumu, 3a
KOUTO € Ha/nLEe 3HAaYUTE/THO NOBULLEHME Ha KPEeAUTHUA PUCK OT MbPBOHAYANHOTO NPU3HABaHe,
npoBM3nMA 3a 3aryba ce M3MCKBA MO OTHOLWIEHME Ha KpeauTHUTe 3arybu, oyakBaHM npes
OCTaBalLMA CPOK Ha eKCcno3muuAaTa, He3aBMCMMO OT MOMEHTa Ha Bb3HMKBaHe Ha
HensnbaHeHneTo (OK3 3a uenma cpok Ha MHCTPYMEHTA).

Mo oOTHOWeHMe Ha TbProBCKUTE B3eMaHWA [pyKecTBOTO Mpwuaara OMpPoOCTEH MNOAXO04 3a
nsuncnenHme Ha OK3. CnepoBaTeNHO TO He MNpOC/ieAsBa NMPOMEHUTE B KPEAUTHUA PUCK, HO
BMECTO TOBa NPM3HaBa NPoBM3KA 3a 3aryba Bb3 ocHoBa Ha OK3 3a uenunsa cpok Ha MHCTPYMEHTA

21



B® AITbPHATUB AL

KbM BCSIKa OTYETHA AaTa. [lpyKecTBOTO e Cb34aN0 MaTpuLa 3a NpoBM3MpaHe, KoaTo ce 6asunpa
Ha WCTOPUYECKMA OMWUT MO OTHOWEHWE Ha KpeauTHUTEe 3arybu, KopurmpaHa C MNPOrHO3HMU
daKkTopu, cneundUYHN 33 ANBKHULUMTE N 32 UKOHOMMYECKaTa cpeaa.

Kbm BCsika OTYETHA AaTa TO onpeaensa Aav AbJrOBUAT MHCTPYMEHT Ce NMpeLEeHABA KaTo TaKbB C
HUCBHK KPeauTeH pUCK, KaTo M3MN0/13Ba LsiaTa pasymMmHa U aprymeHTMpaHa MHpopmaums, KoaTo e
A0CTbMHa 6e3 n3BbpLIBaHE Ha U3IULIHK pa3xoau uam yeunua. Mpu Ta3m oueHKa [pyxKecTBoTo
npepasriexga BbTPelWHNs KpeauTeH PenTUHr Ha AbAroBUMA MHCTPYMEHT. B gonbaHeHue
LpyKecTBOTO NpeueHABa Aa/N CbLLECTBYBA 3HAUYUTE/IHO YBE/MYEHUE HA KPEAUTHUA PUCK,
KOraTo njallaHMATa NO JOroBopa ca B npocpoumne Hag 30 aHwn.

OpyecTBoTOo cuMTa AageH OUHAHCOB WMHCTPYMEHT 3a TakbB B HEM3MbJ/IHEHME, KOrato
OO0roBOpHUTE NAaLWaHKA ca B Npocpoyme B npoabsakeHne Ha 90 aHu. B onpegeneHn cnydawm,
obaye, TO MoXKe Aa pasrnexkga AageH GMHAHCOB aKTUB KaTo TaKbB B HEM3Mb/HEHME, KOraTo
BbTPELWIHA WAM BbHWHa WHPOpPMAUMA NPeaocTaBs MWMHAMKALMA, Y€ € MaAJKO BeposATHO
LpyKecTBOTO Aa NOJyYMN MbJIHMA Pa3Mep Ha HEU3OB/MKEHUTE CYMU NO AOroBopa, Npeau Aa ce
B3emMaT nojJ BHUMAHUE KaKBUTO M Aa 6uno KpeaAuTHU noaobpeHus, AbprKaHW OT HEro.
®PUHAHCOBN aKTUBM CE OTMMCBAT, KOraTO He CblLLUECTBYBA Pa3yMHO O4YakBaHE 3a cbbuMpaHe Ha
napuMyHUTE NOTOLM NO 4OroBopa.

2.23.2. PMHAHCOBM NaCMBU U MHCTPYMEHTU Ha COBCTBEH KanuTtan

OpyKecTBoTo Knacuduumpa AbArOBM UHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTan uau
KaTo GMHAHCOBWM 3a4b/IKEHUA WAM KATO COOCTBEH KanwuTan B 3aBUCMMOCT OT CbLHOCTTA U
YCNOBMATA B 40OrOBOP CbC CbOTBETHMA KOHTPAreHT OTHOCHO Te€3U MHCTPYMEHT!.

MbpBOHAYaNHO NPU3HABAHE U OLEHABaAHE

Lpy»*ecTBOTO NpM3HaBa B OT4eTa 338 GMHAHCOBOTO CU CbCTOAHME PUHAHCOB MACMB CaMO KOrato
CTaHe CcTpaHa MO [AOroBOpPHM KAay3an Ha (PUHAHCOBMA WHCTPYMeEHT. [lbpBOHA4YanHOTO
npu3HaBaHe CTaBa Ha AaTaTa Ha ypexAaHe M ce U3BbpLIBa NO cnpaBeanBa CTOMHOCT MNAKOC, B
Cnyyam Ha PUHAHCOBM NACMBM, KOMTO HE Ce OTYMTAT MO cnpaBeanBa CTOMHOCT B nevyanbata nam
3arybaTa pasxoan, AUPEKTHO OTHOCMMW KbM NpuaobmnsaHeTo Unm u3gaBaHeTo Ha pUHaAHCOBMA
nacue. TakcuTe 3a ynpaB/ieHUE HA NOAYYEHUTE 3aeMM Ce PA3CPOYBAT 3a Nepuoga Ha Non3BaHe
Ha 3aemuTe, Ype3 U3Non3BaHe Ha MeToAa Ha ePEeKTUBHMUA SIMXBEH MPOLEHT U Ce BKAOYBAT B
aMopTu3MpaHaTa CTOMHOCT Ha 3aeMuTe.

Mpn nbpBOHA4Ya/IHO Npu3HaBaHe (UHAHCOBUTE MNAacMBM ce KaacudbuumpaT KaTto TaKuBa Mo
cnpaBea/siMBa CTOMHOCT B neyanbaTa uam 3arybata, nam Kato GUHAHCOBU NAacUBU, OLLEHABAHW NO
aMmopTu3MpaHa CToMHOCT [TbpBOHAYa/HO BCUYKM GUMHAHCOBM MNACUBM Ce€ MNpPU3HABaT Mo
cnpaBea/iMBa CTOMHOCT, @ B C/ly4as Ha 3aeMU U NMPUBJIEYEHU CPEACTBA U 33 b/IKEHUA, HETHO OT
NPAKO CBbP3aHUTE pa3xoam No caesKaTa.

duHaHCOBUTE NACMBM Ha [pPYy*KeCTBOTO BKAOYBAT TbPrOBCKU M APYrM 3aAb/XKEHUA, 3aeMU U
NPUBAEYEHN CPEACTBA, BKAOUYNTENHO M BAHKOBK OBbpApPadTH.

MNocnepnBalLo oueHABaHe

OueHABaHETO Ha GMHAHCOBUTE MACUBU 3aBUCK OT TAXHATA KNAacUPUKALMA KAKTO € ONUCAHO No-
aony:

®PrHaHCOBKM NAaCMBK, OTYUTAHU MO CNpPaBeAIMBa CTOMHOCT B NevyanbaTta nam 3arybata
®durHaHCcOBUTE nNacMBM MO chnpaBegAnMBa CTOMHOCT B nedvanbata wmam 3arybata BKAO4YBAT
OWHAHCOBM NacMBM, AbPXKAHM 33 TbprosuAa, M ¢GUHAHCOBM MACUBKM, ONpesesieHn npwu

22



B® AITbPHATUB AL

NMbPBOHAYaNHOTO MpM3HABaHe KaTo TaKMBa MO ChpaBeasnMBa CTOMHOCT B nedyanbata wam
3arybarTa.

®durHaHCcOBUTE NacMBKM ce KnacuduumpaTt KaTo AbpPXKaHW 33 TbProBuA, ako ca NpuaobuTn c uen
MOBTOPHA MNOKynKa B 6/um3ko 6baeute. lNevyanbute mam 3arybute no nacusu, AbprKaHWU 3a
TbProBus, ce NpusHaBaT B OT4YeTa 3a nevyanbaTa unum 3arybaTa.

®durHaHCOBKM NacKBK, onpeaeneHn NPy NbPBOHAYANHO NPU3HABaHe KAaTo TaKMBA NO CnpaBes/mMBa
CTOMHOCT B ne4yanbarta uau 3arybata, ce onpenensat Kato TakMBa KbM gataTa Ha NbPBOHAYaNHO
NpM3HaBaHe, CaMO aKo Ca U3MbJIHEHM KpuTepumnte Ha MCDPO 9. [lpy»KecTBOTO HE € onpeaenunso
HUKaKBM PUHAHCOBM NacMBM KaTo TaKMBa MO cnpaBea/iMBa CTOMHOCT B ne4yanbarta unu 3arybara.
®UHAHCOBM MAcMBM, OLLEHABAHM MO aMOPTM3MpPaAHa CTOMHOCT (3aeMu 1 NPUBAEYEHN CPeaCTBa)
Tasu KaTteropmsa e OT Hal-CblLEeCcTBEHO 3HayeHue 3a [pyxectBoTo. Cien MbpPBOHAYA/IHOTO UM
npusHaBaHe, [py’KeCTBOTO OLEHABA JIMXBOHOCHUTE 33aeMM W MPUBAEYEHM CPeacTBa Mo
aMopTU3MpPaHa CTOMHOCT, Ype3 meToda Ha ePeKkTUBHUA nmxBeH npoueHT (E/IMN). MNevyanbute m
3arybute ce npu3sHasaTt B nevanbata nam 3arybaTa, KOrato NacMBbLT Ce OTNMUCBA, KAKTO U Ypes
npoleca Ha amopTusauma Ha 6asa EJM.

AMopTMn3npaHaTa CTOMHOCT Ce U3YMCNABA KaTo ce B3eMaT Noj BHMMaHME KaKBUMTO M Aa 6uno
OVUCKOHTU MAW NpeMumn Npu npnaobuBaHeTo, KaKTO M TAaKCKM UKW Pa3xoaun, KOUTO NpeacTaBnABaT
HepasgenHa 4vact ot EJIN. AmopTmsaumaTta ypes EJIN ce BKAOYBA KaTo GUHAHCOB pasxon, B
oT4yeTa 3a neyanbarta uam 3arybara.

Ta3un KaTeropma ce 0THAcA raBHO 3a IMXBOHOCHWU 3aeMM M NPUBJIEYEHU CPEACTBA.

OTnuceaHe

[pyKecTBoTo OTNMCBa PUHAHCOB NMacMB CaMoO Korato ypeau (M3nbaHM) 3a4b/XKEHUETO, U3Teye
CPOKDBT Ha 3a4b/XKEHNETO NN KPEAUTOPDBT Ce OTKaXKe OT NpaBaTa Cu.

Korato cbuwectByBal, ¢GWMHAHCOB MacuMB € 3aMeHeH OT Apyr OT CbliuA 3aemogaTen npu
CbLLECTBEHO PA3/INYHKN YCOBUS NN YCAOBUATA HA CbLUECTBYBALLO 33a4b/IXKEHWNE Ca CbLLECTBEHO
NPOMEHEHMN, TakaBa pPasmMAHa MM NPOMSAHA Ce TPeTMpa KaTo OTNMCBAHE Ha MbPBOHAYANHOTO
3a4b/KEHME M NPU3HABaAHE Ha HOB nacuB. Pasnnkata B cbOTBETHUTE 6anaHCOBWM CTOMHOCTHU ce
npu3HaBa B OTYeTa 3a neyanbarta unu 3arybara.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT HAa GUHAHCOBUA NacuB, YPELEH WU NMPEXBbPAEH HA
Apyra CTpaHa, W 3anfaTeHOTO 33 YPEeXAAHEeTo, BK/OYMUTENHO MNapu U NPexBbp/asHE Ha
HenapuyHKU aKTMBM, Ce NpPU3HaBa B Ne4yanbu u 3arybum 3a nepmoaa.

KomneHcnpaHe Ha GUHAHCOBU MHCTPYMEHTH

®PurHaHCOBUTE aKTMBU U PUHAHCOBUTE MACMBU CE€ KOMMEHCMPAT, @ HETHATa Cyma Ce OT4YuTa B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, aKO MMa AEMCTBALLO 3aKOHHO MPaBO Aa Ce KOMMNeHcupar
NPU3HaTUTE CymMM M [lpyKecTBOTO MMA HaMepeHuWe Aa Ce ypeau Ha HeTHa OCHOBa, Aa ce
peanusnpaTt akTMBUTE M ypexxaaT nacmBuTe egHOBPEMEHHO.

2.24. TpeueHKU OT onpeaensuo 3HayeHue Npu NpuiaraHe CcYeToBOAHATa MOJMTMKA Ha
ApyKecTBoTo. KnouoBu NpubansnTeNHU OLEHKU U NPEANON0XKEHUA C BUCOKA HECUTYPHOCT.
M3rotBaHeTO Ha PMHAHCOBMA OTYET HaJsMara PbKOBOACTBOTO 3 HanpaBu MNpPELEHKM,
NPUBAUIUTENIHN OLEHKM M NPennosioXKEeHMA, KOMTO BAUAAT BbPXy CTOMHOCTTA Ha OTYETeHuTe
aKTMBM M NACMBM, U ONOBECTABAHETO HA YC/IOBHM NACMBM KbM AaTaTa Ha 6anaHca, KakTo U BbpXy
OTYETEHUTE MNPUXOAM M pa3xogM 3a nepuoaa. HecurypHocTuTe, CBbP3aHW C HanpaBeHuTe
nNpeanonoXeHnsa n NpnbAN3INTENHM OLEHKM BMxa Moraun ga noseaat go GakTUYECKM pesynTaTy,
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KOMTO Aa M3MUCKBAT CbLLECTBEHU KOPEKUMN B HanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBMU
WM NAcUBU B CNeABaALLM OTYETHU NepUOaM.

2.24.1. O6e3ueHKa Ha WHBECTUUMU B aKUMM U _ [OAN0OBe B AbLUEPHU M acouuupaHm
npeanpuaTuUA.

O bArocpoyHmnTE MHBECTULUMN B AbLLEPHM U aCOLMUMPAHU NPeanpUATUA ce OLEHABAT NO LUEHa Ha
npunaobusaHe (cebecToMHOCT), HamasieHa Cbe 3arybute ot 06e3ueHKN.

Ha BcaKka gata Ha 6anaHca pbKOBOACTBOTO MpaBM OLEHKA Aa/M CbLEeCTBYBAT MHAMKATOPU 33
obesLeHKa Ha HEroBUTE MHBECTUL MW,

PbKoBOACTBOTO € NMPMEsio KaTo MHAMKATOpWU 3a obe3ueHKa Ha MHBECTUUUUTE B AbLLEPHU U
aACoUMMPAHM OpYyHKeCTBa:

peweHne 3a 0b6sBABaHE Ha npoueaypa MO JMKBMAALUMA HAa CbOTBETHOTO APYMKECTBO, YUWUTO
HETHM QaKTMBM, He ca [AOCTaTb4HM 33 MOKPMBAHE HA 3a4b/XKeHuATa Um. PasmepdvbT Ha
obesueHKaTa B To3M c/ydant aa e o 100% ot 6banaHcoBaTa CTOMHOCT Ha MHBECTULUUTE, cneq,
npucnagaHe Ha CymaTa, 3a KoATO MMa 6e3yCc/I0BHO A0Ka3aTe/ICTBO 32 06paTHO Bb3CTaHOBABAHE;
LueHu Ha bbvarapcka ¢oHaoBa 60pca 3a npoaarkba Ha akuuu;

npesulleHne Ha 6anaHcoBaTa CTOMHOCT Ha WMHBECTUUMATA Had Aena B HETHUTE aKTUBM Ha
ObLEPHOTO UM aCOLMMPAHO APYKecTBO. B cayyanTe, Korato CbOTBETHOTO APYKECTBO Npuaara
meToa “ueHa Ha npuagobuBaHe” 3a nocnenBallo OTYUTAHE Ha AbATOTPaAMHUTE MaTepuasHU
aKTUBM, HETHUTE aKTUBU Ce MNPEU3YUCNABAT KATo Ce OTYuTa edeKTbT OT MNPeouleHKa Ha
ObNTOTPAHUTE MaATEpPMANHW aKTMBM MO CMpaBen/inBa CTOMHOCT, KOATO Ce onpegena ot
nvueHsnpaH oueHuten. (MpunoxeHma Ne 2.7 n 2.8)

NPUXOAEH MEeTOo4 Ha AUCKOHTUPAHM NapUYHM NOTOUM.

2.24.2. O6e3ueHKa Ha $MHAHCOBU aKTUBMU.

MpoBM3nNA 3a 04aKBaHWU KPeaUTHU 3arybu 3a TbpProBCKU B3eMaHuA

LpyecTBoTO M3N0A3Ba MaTpuua 3a NpoBM3MpaHe 3a u3uncneHme Ha OK3 3a TbproBckute
B3eMaHMuA. NpoLeHTUTe Ha NpoBU3MpPaHe ce 6a3mpaT Ha AHUTE Ha NpocpoYme.

MaTpuuata 3a nNpoBM3MpPaHe MbpPBOHAYANHO Ce OCHOBaBa Ha MNPOUEHTUTE Ha NpPOCpPoYMne,
HabnoaaBaHu oT [pyXKeCcTBOTO B UCTOPMYECKM NAaH. [pyrKecTBOTO Npeum3npa maTpuuaTa, 3a
03 Kopurmpa MUCTOPUMYECKMA ONUT C KpeauTHUTE 3arybm uypes BKAOYBAHE Ha MPOrHO3Ha
nHbopmauma. Hanpumep, ako MPOrHO3UTE 3a MKOHOMMUYECKM YCnoBUA (Hanpumep, GpyTeH
BbTPELUEH NPOAYKT) CE OYaKBa Aa Ce B/OLWIAT Npes c/ieABallata roanHa, KOeTo MOXe Ja AoBeje
A0 no-rofiam 6pon Npocpouna B MPOU3BOACTBEHUSA CEKTOP, UCTOPUYECKUTE MNPOLEHTM Ha
npocpoumna ce Kopurmpart. MICTopuyecknTe NPOLEHTU Ha NPOCPOYMA Ce aKTyan3mpaT KbM BCAKA
OTYETHA AaTa M NPOMEHMUTE B MPOrHO3HUTE NPUBIN3UTENHM OLLEHKM CE aHaI3mnpar.

Moaxon 3a obe3leHKa Ha MpeaoCTaBeHUM KPeauTu, TbProBCKM  B3eMaHMA U B3emMaHus oT
CBbP3aHM MLa C eNeMeHT Ha PUHaAHCUpPaHe

Jdpy»KecTBoTo npunara MHAMBUAYyaANEH NOAXOA 33 obe3leHKa Ha B3eMaHWsA C e/leMeHT Ha
dUHaHCKpaHe 1 npeaocTaBeHn Kpeautu. MoaensT 3a obesleHKa ce 6a3mMpa Ha A0roBopeHuTe
B YCNOBMATAa Ha OPMHAHCOBMA MHCTPYMEHT MapUYHM MNOTOLM, KaKTO W AOMNyCKaHuATa U
NpeLueHKNUTe 3a OYaKBaHM NApPUYHU MOTOUM W peann3MpyemoctTta Ha (PpUHAHCOBUA aKTUB,
Bb3NPUETU OT pPbKOBOACTBATA NPU U3roTBAHETO Ha GUHAHCOBUTE OTYETMU.

OuaKBaHWUTE KpeauTHM 3arybm npeactaBnaABaT BEPOATHOCTHO MNpeTerseHa OueHKa Ha
KpeaAuTHUTe 3arybu (T.e. ceraliHaTa CTOMHOCT Ha BCEKW HEAOCTUT Ha napu) 3a o4aKBaHMA CPOK
Ha QPUHAHCOBMA MHCTPYMeHT. MapuyeH AeduuUMT e pasauKkata Mexay napuyHuTe notouw,

24



B® AITbPHATUB AL

Ob/MKMMKU  Ha [Ipy)KecTBOTO B CbOTBETCTBME C A0roBopa, WM NapuyHUTE NOTOUM, KOUTO
[pyKecTBoTO Oo4YaKkBa Aa NoAy4Yu. Tbi KaTO OYaKBAHUTE KpeauTHM 3arybu otumtat pasmepa u
CPOKOBETE Ha NNalllaHUATa, OYaKBaHa KpeauTHa 3aryba ce npusHaBa AOpU aKo [pyXKecTBOTO
OYakBa aKTUBLT da b6bae m3nNAaTeH M3UANO, HO MO-KbCHO OT CPOKAa, B KOWTO C€ Ab/IKM
nnawaHeTo.

OueHKaTa 3a Kopenaumata mexKay WUCTOPUYECKUTE MPOLEHTU Ha Npocpoudne, MPOrHo3uTe 3a
MKOHOMMYeckuTe ycnosma K OK3 npeactaBnAaBa CbliecTBEHA NpubBAM3UTENHA OUEHKA.
PasmepbT Ha OK3 e uyyBCTBUTENIEH CNPAMO NMPOMEHW B 0b6CTOATE/ICTBAaTa U MPOrHO3MpaHuTe
MKOHOMMYECKM yCcnoBuA. MCcTopuyeckma onnt Ha [py*KecTBOTO NO OTHOWEHME Ha KpeauTHUTe
3arybu 1 NporHosnTe 3a NKOHOMMYECKUTE YC/I0BUS MOXKE CbLLO TaKa Aa He ca NpeacTaBUTE/THU
3a peasiHUTe NPOCPOUMA OT CTPAHA Ha K/IMeHTa B bbaelle.

2.24.3. NpeoueHeHn CTOMHOCTU Ha UMOTU, MalLMHU U 060pyaBaHe

B Apy»KecTBoTo € NpUeTo NpeoueHKaTa Ha MMOTUTE, MallMHUTE U 0DbOpYABaHETO A0 TAXHaTa
cnpaseg/iMBa CTOMHOCT Aa ce M3BbpLUBa Ha 5-roguiieH nepuos oT He3aBUCUMU INLEH3NPAHMU
oueHuTenu.

Mpun Te3n NnpeoueHKN ca NPUNOKEHU cnegHnTe Nnoaxoan N OUEHbYHN MEeTOAM 33 U3MepBaHe Ha
cnpaBegnvBaTa CTOMHOCT Ha OTAENHUTE BUAOBE AbATOTPAaNHM MATEPUATHN aKTUBMU:

,Ma3apeH noaxoa” upes ,MeTog Ha Na3apHUTe aHano3n” - 3a crpagmTe U HecneunanansnpaHoTo
obopyaBaHe, 33 KOMTO MMa peaneH nasap, NasapHM aHano3m K 6asa 3a CPaBHMMOCT ce Npuema
nasapHaTa MM CTOMHOCT N0 CPaBHUTENEH METOS;

»oaxoa, 6asnpaH Ha pasxoauTe (akTnsuTe)” upes ,MeToa Ha amopTU3MpPaAHa Bb3CTAHOBUTENHA
CTOMHOCT” - 3a cneunanmnsnpaHMTe MalMHKU, CbOpbXKeHMAa M obopyaBaHe, 3a KOUTO JINMNCBA
peanieH nasap, 3a cnpaBeg/iMBa CTOMHOCT Ce NpMema TAXHATa aMOpPTU3MPaHa Bb3CTAHOBUTE/HA
CTOMHOCT C XMNoTe3a 3a U3N0N3BAHETO MM B TEXHOIOMMYHO - 06Bbp3aH npouec (noaxon Ha 6asa
pa3xoau /akTMBM — MeTOZ Ha aMOpPTU3MpPaHa Bb3CTaHOBUTEHA CTOMHOCT).

OCHOBHUTE M3TOYHMUM 33 MHOPMAUMA, M3MOA3BAHM NPU U3UYUCNEHMATA U MPELEHKUTE BbB
BPb3Ka C ONpeaensHeTo Ha cnpaBea/IMBUTE CTOMHOCTM Ca: BbTPELWHM AAHHM U CTaHOBULLA Ha
PbKOBOACTBOTO Ha AOPYXKECTBOTO OTHOCHO €KCNN0AaTAUMOHHO CbCTOAHME Ha aKTUBUTE,
HamepeHWe 3a npoga)kba Ha KOHKPETHM aKTUBWU, W3BbPLUEHM PEMOHTWU, NEPCMNEKTMBM 33
M3N0N3BaHE Ha aKTMBUTE, MNyOAMKYBaHW LEHM 33 peanmnsnpaHn CAENKM Ha nasapuTe 3a
HeABMXMMU UMOTKU, O0PepTHM AaHHM OT NPOU3BOAUTENIN, TbProBUM U BHOCUTE/IN Ha HOBMU
crneumnanmnsnpaHn MallMHU U CbOPBbXKEHUS, KAaKTO M TaknBa BTOpa ynoTtpeba.

2.24.4. O6e3ueHKa HA UMOTHU, MALUMHU U obopyaBaHe

Kbm patata Ha BCEKM OTYeT PbKOBOACTBOTO Ha APYKECTBOTO OpraHuM3Mpa nperneq 3a
obesLeHKa Ha crpaauTe, MallnHUTe, 060pyABaHETO U TPAHCNOPTHUTE CPEACTBa.

2.24.5. OueHABaHe NO cnpaseginBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU

Jpy»ecTBoTO onpeaensa cnpasegnmBata CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU Ha 6asa Ha
HanMYHaTa NasapHa MHPOPMALMA, UAM aKO HAMA TaKasa - Ype3 NoAXoAALWM MOAENM 33 OLEeHKa.
CnpaBegsnBata CTOMHOCT Ha GUHAHCOBUTE WHCTPYMEHTU, KOUTO C€ TbpryBaT aKTMBHO Ha
opraHusupaHn $pMHaHCOBM Nasapwu, ce onpeaens Ha 6asa Ha KOTUPaAHUTE LEeHU ,KynyBa” B Kpan
Ha nocneaHus paboTeH AeH Ha OTYETHUSA Nepuoa.

Korato cnpaBegnmBaTa CTOMHOCT Ha GPUHAHCOBUTE aKTUBU U GUHAHCOBUTE NMACUBU, OTYETEHU B
oT4yeTa 3a PUHAHCOBOTO CLCTOAAHME, HE MOXKe Aa bbae onpeaeneHa Bb3 OCHOBA Ha KOTUpaHUTe
LEHM Ha aKTMBHMTE Ma3apu, PbKOBOACTBOTO M3MOA3BAa TEXHUMKM 3a OLEHABAHE Ha
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cnpaseanMBata CTOMHOCT Ha OGWHAHCOBM MHCTPYMeHTWU. Mpu npunaraHe Ha TeXHUMKWU 3a
oLeHABaHe, pPbKOBOACTBOTO W3M0/A3Ba B MAKCMMa/sHa CTeneH Nas’apHU OaHHU WU
npeanosioXKeHMsa, KOUTO NasapHUTE yyacTHUUM Buxa Bb3NpUenn npu OLEeHsBaHeToO Ha AadeH
dUHAHCOB MHCTPYMEHT. KoraTo AMncBaTt NpuaoXKMmMn nasapHu gaHHWU, PbKOBOACTBOTO M3M0/13Ba
CBOATa Hal-gobpa OuUeHKa Ha nNpeanonoXeHuATa, KOMTo 6Ouxa HanpaBuAM nasapHUTe
yyYyacTHUUM. Te3n oueHKM moraT Aa ce pasinyaBaT OT AEUCTBUTENIHUTE LLEHWN, KOUTO Buxa 6muam
onpeneneHn nNpu cnpaseasiMBa nasapHa caenka mexay MHGopmupaHu 1 Kenaewm CTpaHu B
Kpas Ha OTYETHUA Nepunoa.

2.24.6. NMpnxoau ot 4OroBopun C KANEHTHU

Mpu npusHaBaHe Ha NPUXOAUTE PbKOBOACTBOTO MPABU Pa3/IMYHM NPELLEHKU, NPUBAUIUTENHMU
OLEHKM M MpPeanosioKeHUsa, KOMTO OKa3BaT BAMAHME BbPXy OTYETEHUTE MNPUX0oAM, pPasxoam,
aKTUBM M NacMBM MO AOroBOPM M CbOTBETCTBALLUTE MM ONOBECTABAHMA. KNOYOBUTE MPELLEHKM U
npeanosioXeHns, KOUTO OKasBaT B/AMAHME BbPXY pPa3mepa M CPOKa 3a MNPU3HaBaHe Ha
npuxogmute OT [JOroBOPU C KJAMEHTUM ca CBbp3aHM C oOnpeaensHe Ha BpemeTo 3a
YOAOBNETBOPSABAHE HA 3aAb/IKEHUSATA WU MOMEHTa Ha W3MbJIHEHWE Ha 3aAb/IKEHMATa 33
M3NbJIHEHUE, MPELEHKa Aa/N APYKECTBOTO € NMPUHUMMAN UAW areHT, onpegensHe Metoda Ha
OLEHKA Ha MNPOMEHNMBOTO Bb3HArpaKAeHWe - MNpaBoO Ha BpblaAHE, 0O6EMHM OTCTbIMKMU,
3a4b/KEHUA KbM KAMEHTa, U Ap. ONuuKM, NpeLeHKa 3a HanuMyne Ha 3HayuTeneH UHaHCOB
KOMMOHEHT B A0roBOpa.

3. IPYIY JOXOAM /(3ATYEM) OT AENHOCTTA

31.03.2022 BGN 31.03.2021 31.12.2021
Zpyaume 0oxodu u 3aeybu OT AeNHOCTTa BKAKOYBAT: ‘000 BGN ‘000 BGN ‘000

lMpuxodu om npodaxcba Ha mamepuanu

OmuyemHa cmoliHocm Ha npodadeHuU mamepuanu

MNeyanb6a ot npogakba Ha maTepmanmu 0 0 0
Mpuxodu om npodaxcba Ha AMA
banaHcosa cmoliHocm Ha npodadeHu MA

Meyanba ot npogaxba Ha AMA
lMpuxodu om npodaxcba Ha cMoKu

OmuyemHa cmoliHocm Ha npodadeHu CMOoKU

Meyanba oT npogaxkba Ha CTOKM 0 0 0

BanaHcoBa CTOMHOCT Ha NpoAaAeHU GUHAHCOBM
aKTUBM

M3nnwWwbLUKM OT aKTUBU

OTnuncaHa obe3sueHKa Ha B3eMaHKs

OTnNMCaHK 3a4bAXKEHUA

Mpnxoaun oT npeoueHKa Ha A [0 pasmepa Ha
obe3ueHKaTa OTpaseHa KaTo pasxos,

Mpuxogm OT Npeou,eHKa HA UHBECTULLMOHHN NUMOTU
Mnxoaun OT TPAHCNOPTHM yCAyrm

Mpuxoam OT CHETOBOAHM YyCAYTU
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Mpuxoan OT HEeYCTOMKM

Mpuxogu ot Haemm

Apyru 0 (4)

O6wo 0 0 (4)
31.03.2022 BGN 31.03.2021 31.12.2021

Dpyr BceobxBaTeH aoxona;: ‘000 BGN ‘000 BGN ‘000

MNpeoueHKa Ha HEeTeKYLLW aKTUBMU 627

BanyTHM npeunsymcneHma Ha GUHAHCOBM OTYETH

MpeoueHKa Ha GMHAHCOBM aKTUBM AbPrKAHM 33

npoaaxba

O6wo 0 0 627

4. PA3XO4N 3A BBHLIHN YC/IYTH

31.03.2022 31.03.2021 BGN

BGN ‘000

‘000

31.12.2021
BGN ‘000

ABoHaMeHT

JaHbK crpaam

Apyrv gaHbum

Apyrun Takem

OaHbK NC

Apyrn ycnyrum

En.eHeprua

3acTpaxoBKu

KoMUCMOHHMU

KoHCyNTaHTCKM ycnyru

MeAaMuuHCKo obcny»KBaHe

Haemu

OxpaHa

MNoaapbrKKa 1 pemMoHT Ha MIC

MoAApPbIKKA M PEMOHT Ha crpaam

MOLLEHCKM U KypUEPCKM YCAYTU

Mpesoau n nerannsayma

Peknamauma

Peknama n mapKeTuHr

CemunHapu

CmeTon3sBo3BaHe

CrpoutenHu ycayrm

CyeToBOAHM U OAUTOPCKM YCAYTU

13

13

50

Takca cmeT

TenedoHu n ap. nogobHU

TpaHCNOpPTHU yCayrm
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Ycnyrm oT enekTpoTexHUK

Ycnyru ot oueHuTenu

tOpuamyecku yenyrm

Oo6uwo 19 16 73
5. PA3XO/4u 3A TTEPCOHAJIA
Pa3xodume 3a nepcoHana eKka4eam:
31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000
Bb3HarpaxaeHua no TpyAoB A0roBop 19 19 76
Bb3Harpaxgenua no AYK 5 5 19
Bb3HarpaxkaeHua no rparkgaHcKm
Aorosopu/xoHopapu — OguTeH KoMUTeT 2 2 8
HauncneHunAa 3a HeM3NOA3BaH NaaTeH
OTNYCK 5
CouuanHum ocmrypoBKm 5 5 21
O6uwo 31 31 129
6. APYIrY PA3XOA4M 3A AEVHOCTTA
31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000

MpeacrasuTenHu pasxoam/p-am AMYHO Nos3BaHe

MpucbaeH cymu no cbaebHu aena

OTnucaHn B3emaHuA

P-an. 3a faHbyYHO NpeobpasyBaHe

P-am 6e3 cyueToBOAEH AOKYMEHT

JaHbK crpagm

HenpwusHaT gaHbyeH kpegut no A4C

HouwyBKu

MpW3HaTK 4HEBHMU M NBTHU B CTPaHaTa

MpW3HaTM OHEBHM B Yy»KOUHa

I'Iposmavwl 3a peknamaumun

LHapeHuna

Takca cmet

Bayyepu xpaHa
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ObyueHue

[Nobu M HEeYCTOMKN KbM A0CTaBYMLMA

[pyrv/pasxom npaBo Ha CTpoeXK

O6uwo

7.9UHAHCOBM rNPUXoaun/PA3xoaun

31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000
®drHaHCOBMU Npuxogm
Jlnxsn no cneunanHmn gorosopm
MoNOXKMTENHN KYPCOBM Pa3INKN
Mpuxogun ot 4ANOBO yyacTue
MoNoXUTENHM Pa3NMKM OT onepaunmn ¢ GUHaHCOBM
AKTMBM
Mpuxoau oT IMXBM NO NPEeAOCTaBEHN 3aEeMU
B T.4. CBbp3aHU npeanpuatTus
O6uwo: 0 0 0
31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000

®duHaHcosM pasxoau

Pa3sxoau 3a aMxeu no nosy4yeHu saemu

JInxsn no 6aHKOBU 3aemMu

JInxen NO NN3NHIOBU 40rOBOPU

Jlnxsu no 3aemu ¢ HOJ1

OTpuLaTeNHN Pa3IvKM OT onepaumm ¢ GUHaHCOBU
aKTUBM U UHCTPYMEHTU

TaKca ynpaB/ieHune Ha KpeauT

baHKoBM TaKcu
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Opyru ¢mHaHCcoBM pasxoam

Oo6wo

8. IAHBbYHO OBJIATAHE

31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000

OTtuert 3a BceobxBaTHMA goxoa

JaHvyHa 3a2y6a 30 200uHaMa Mo 0aHvYHA OeKaapayus (53) (47) (200)
MpeoueHbYeH peseps, BKAOYEH 33 obnaraHe B A
[aHbyHa 3aryba 3a roauHata (53) (47) (200)
Tekyw, pa3xoz 3a AaHbUM BbpPXy Neyanbata 3a rogmMHaTa —
10% (2020 r.: 10%) 0 0 0
OTcpoyeHn AaHbLM BbpXy NedvanbaTta cBbp3aHu C:
8b3HUKBAHE U 06pamHo nposssneHue Ha 8peMeHHU
pPa3auKU (42)
npu3HasaHe Ha omcpoYeH OaHbYEH AKMU8 3a OAHbYHU
302y6u
npomsaHa 8 8aHvyHama cmaska — 2021 (2020 a.: 10 %)
06w, pa3xopg /(MKoHOMMA) OT AaHbBUM BbPXY Neyanbara,
oTyeTeHa B OTYeTa 3a BceobxBaTHMA A0X0A4 0 0 0
OTyeT 32 NpOMeHuUTe B CO6CTBEHUA KanuTan
OmcpoyeHu OaHbYU 8bpxy neyanbama
CBbp3aHM € yBeIMYEeHUA/HaManeHNs Ha NPeoL.eHbYHUA
peseps
CBbp3aHM C HaManeHue Ha gaHbyHaTa cTaBka — 2021 r. —
10% (2020 r.: 10%)
06,0 M3MeHEeHUA Ha OTCPOUYEHM AaHbLMU, OTYETEHU
OVUPEKTHO B co6CcTBEHUA KanuTan 0 0 0
PaBHeHMe Ha JaHbYHUA Pa3Xoa 3a AaHbLU BbPXY
neyanbara onpegeneH cNPAMO CHeTOBOAHUA pe3ynTart
CyemoesoOdHa nevyanba 3a ecoduHama 315
Janbun Bbpxy nevyanbata —2021r.: 10% (2020 r.: 10%)
OT Henpu3HaTM CYMM MO AaHDbYHA AeKnapayma:
C8bP3AHU C ygenuveHus 6
C8bP3AHU C HAMAEHUA 69

MNpomsaAHa B gaHbyHaTa cTaBka — 2021r.: 10% (2020 r.:
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10%)

HamaneHue Ha AaHbYHa 3aryba oT 06/710XKeH NpeoLeHbYEH
peseps

MpW3HaT aKTUB NO OTCPOYEHU AaHblLM 32 AAaHBUYHK 3arybm
OT Npeaxo4HU nepuoamn

HeunsnonseaHa gaHb4yHa 3aryba

ObaKnm aaHbK

C8bP3AHU C yBsesiluvyeHUA

C8bp3aHU C HamaneHuUA

06w, pa3xogu/(MKoHOMMUA) OT faHDbLYU BHPXY
neyan6arta, oTYETEHU B OTYETA 32 BCeOOXBaTHUA A,0X0A, 0 0

B® AntvpHatuB Al pesnusmpa 3aryba B pasmep Ha 53 xun.ne.3a nepuoga 01.01.2022r.-
31.03.2022r.

9. UHBECTULINOHHU UMOTHU

31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000
Canpo Ha 1 aHyapu 3799 3799 3799
TpaHchep OT UMOTU, MALLMHU U CbOPBKEHUA
OueHKa 0 cnpaseainBa CTOMHOCT 477 477
-B T.4. 3eMH 544 544
-B T.4. Crpagu (67) (67)
AmopTunsaumm
Canpo Ha 31 uucno 4276 3799 4276

Mpernep 3a obe3ueHKa
Kbm  31.03.2022r. B APY)KECTBOTO HE € npaBeH npernes 3a NpeoleHKa M obesleHKa.
MpeoueHKaTa Ha MHBECTULUMOHHUTE MMOTK npe3 2021 r. — crpagn e B pasmep Ha 477x.nB u e
Hamepuna OTPaA)KeHWEe MO CMeTKaTa Ha WMHBECTUUMOHHMA MMOT, KaTo Ccbwo e ¢dopmupana
npeoueHbYEH peseps.

10. PUHAHCOBU AKTUBU

Konuvyecmeo 31.03.2021

Apyxecmeenu 31.03.2022 BGN ‘00031.12.2021

danoee BGN ‘000 BGN ‘000
[anose B cmeceHn npeanpuaTuA 1 500 000 1650 1500 1650
O6uwo 1500 000 1650 1500 1650
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[pyKecTBoTo Knacudumumpa nputerkaBaHUTe OT HEro Apy»KectseHu aanose B ,,MupuH Xun“ 00/
KaTo $UHAHCOBM aKTUBM, OTYMTAHW MO CNpaBesIMBa CTOMHOCT Npe3 ne4yandbu u 3arybu. Cowmre
npeacrasnasat 1 500 000 (e4MH MUIMOH U NETCTOTUH XMAAAM) APYXKECTBEHWN AANa B pa3mep Ha
18,69% ot apyxectseHuna Kanutan Ha MNMupuH Xun O0L, 3akyneHn Ha 23.06.2020r. ot 3eTa
MapTHepc OO/ c ueHa 3a npuagobusaHe ot 1 500 000 (eAUH MUANOH U NETCTOTUH XUNAAK). Kbm
31.03.2022r. He HanpaBeH Nperaes, 3a NpeoLeHKa Ha akTMBa. CblaTa ocTaBa 6e3 nsmeHeHue.

11. AKTUBU / TACUBU 1O OTCPOYEHN AAHDBLUU

31.03.2022 31.03.2021 31.12.2021 31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
AKktmBmn [lacmsm AKtuBu [lacuBm AKtuBu [lacusu HeTHo HeTHoO HetHO
MNpeoueHbYeH
peseps
MaLIUHN U
CbOpbXKEHUA
MNpeoueHbYeH

peseps 3emu

MpeoueHbYeH
peseps
crpaam

MNpeoueHbYeH
peseps
TPaHCNOPTHMU
cpeactea

Obe3ueHKa Ha
B3eMaHuA

Obe3ueHKa Ha
MaTepuanHu
3anacu

HauucneHuna
3a
HEMN3MoN3BaHM
OTNYCKM

MNpusHaBaHe
Ha OTCpOYeH
AaHbyeH
aKTMB 33
OaHBUYHM
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Obe3ueHKa Ha
NMHBECTULUUNU

42 6 (69)

42

(63)

Obe3ueHKa Ha
3a4b/KEeHNn

HeTHM
OTCPOYEHHU
nacusu

42 6 (69)

42

(63)

12. NAPUYHU CPELICTBA U NMAPUYHU EKBUBAJIEHTU

31.03.2022
BGN ‘000

31.03.2021
BGN ‘000

31.12.2021
BGN ‘000

MapuyHu cpeacrea no
pasnnawaTeNiHnu CMETKMU

11

MapuyHKM cpeacTBa B Kaca

4

O6e3neyeHne NapuyHN cpeacTea 3a
rapaHumm

Oo6wo

1

15

Hannynmte kbm 30.09.2021r. napuvyHmM cpeactBa U NAPUYHM €KBUBAJIEHTM Ca B KacaTa Ha

L PY¥KeCTBOTO.

MapuyHUTE CpeacTBa M NapUYHMTE eKBUBANEHTU Ca NPeaCcTaBeHM B 6bArapcku nesa.

13. KATMUTAJ1 U PE3EPBU

31.03.2022 31.03.2021 31.12.2021

BGN ‘000 BGN ‘000 BGN ‘000

OcCHOBEH aKLMOoHepeH Kanutan 5000 5000 5000

3aKOHOBM pe3epBu 500 0 500

JonbaHUTEeNnHU pesepsu 5 0 5

Mpemunn ot emncma 295 800 295
MpeoueHbYeH peseps 222

HaTpynaHu neyanbu/3arybu (188) -719 (135)

06uwo 5612 5303 5665

HampynaHu neyanbu
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31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000
HaTpynaHu neyan6bu 3a npeaxoaHu
OTYETHM Nepmoam (672)
HaTpynaHu 3arybu 3a npeaxoaHu
OTYETHM Neproau 0 (450)
Tekylua neyanba/3aryba (53) (47) 315
O6wo (53) (719) (135)
HemHa nevyanba Ha akyus
31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000
CpegHo-npeTerneH 6poi akuum 500 500 500
HeTHa neyanba/3aryba 3a
roauHaTta/nepuoaa (BGN’000) (53) (47) 315
HetHa neyanba/3ary6a Ha akumna (BGN) (106) (94) (624)

OcHoeeH Kanuman

Kbm 31.03.2022r. KanuTanbT e pasnpegeneH B 499 6pos 06MKHOBEHW 6Ge3HaNNYHM
aKuuK oT Knac b, Bcaka ¢ HommnHan 10 000 neBa 1 NpenocTaBALLa NPaBo Ha e4MH rnac B 06W,0To
cbbpaHMe Ha aKLMOHepPUTe, NPABO HA ANBUAEHT M MPABO Ha IMKBUAALMOHEH AN, CbU3MEPUMMU
C HOMWHaNHATa CTOMHOCT Ha aKumaTa u 1 npuemnernposaHa 6e3HanMyYHa aKuMA OT Knac A ¢
HomuHan 10 000 nesa. AKUMMKTE ca TbpryemMu Ha bbarapcka PoHaoBa bopca. YBennyeHMeTo Ha
Kanutana oT gonbaHuTenHn 100 6poAa akumm Knac b ¢ HomMHanHa cTtoHocT ot no 10 000 ns..
(necet xunagn) nesa BcAKa U eMUCUMOHHA cToMHOCT oT 18 000 nB. (ocemHaaeceT Xxunagu nesa)
BCAKA , NO peda Ha un. 192, an. 1, un. 194, an. 4 n un. 195, an. 5 ot T3, KaTO HOBMTE AKUMM Ca
3anucanum ot "MPEAENA UHBECT" EOO/, EMK 101665420, e BnucaHo B TP Ha 12.06.2020r. L4,
perncTpupa AonbaHUTENHATa eMnUcuA akumnm Ha 16.06.2020r. KOH Bnuncea B perncrbpa no un.30
an.l 1.3 ot 3K®PH Ha 30.07.2020r. bPb pgonycka AonbAHUTENHATa €MUCUA A0 TbProsBuA Ha
6opcaTa Ha 05.08.2020r.

3akoHosume pe3epeu ca GopmMpaHM OT pasnpenenieHMe Ha nedanbata u BKAKOYBAT
pasnpeaeneHn cymu 3a ¢oHa “Obuwm pesepBu” A0 pasmepa Ha 3aKOHHOYCTAHOBEHMUAT
MUHUMYM.

AonvaHumenHume pe3sepeu ca opMUpPaHN OT pasnpeseneHne Ha NPemMUnHUA peseps
B CbOTBETCTBME C peleHnsTa Ha ObwnTe cbbpaHna Ha akUMOHepuUTe.

MpemuiliHuam pesepe e dopmupaH Ha 6asa npemuuTe OT eMUCUMA HA aKuuu. Tok
CbAbprKa NOJIOKUTENIHATA pas3MKa mexay 6opcoBaTa UeHa NpU eMUTUpPaHEe Ha aKuuuTte M
HOMMHa/NHaTa UM CTOMHOCT. lNpe3 nepuoda OT TO3M pe3epB € 3a4e/leH 3aKOHOB pe3epB Ao
3aKOHOYCTAaHOBEHUA MUHUMYM M AONDbJAHUTENEH Pe3epBMHOCT 3a MOKPMBAHE Ha PUCKOBE,
NPUYMHEHN OT NpodecnoHanHa HeOBPEXKHOCT.

MpeoyeHv4yHUAM pe3epe e dopmmpaH Ha 6asa M3BbLPLIEHUTE TMNPEOLEHKU Ha
ObNrOTPalHUTE MaTepuManHU aKTMBM CbC CbAENCTBMETO HA HEe3aBUCMMU  JINLEH3MPAHMU
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oueHunTenn. Ton CbAbpXXa MNONIOXKUTENIHATA PaA3/IMKa MeXAY 6anaHcoBaTa CTOMHOCT Ha
,ﬂ,bﬂFOTpaﬁHMTe mMmaTepunaaHn akTMuBn U HoBaTa UM CnpaBeainBa CTOMHOCT.

14. TbPrOBCKU 3AA4b/IXKEHUA
31.03.2022 31.03.2021 31.12.2021

BGN ‘000 BGN ‘000 BGN ‘000
3a4bKEHUA KbM 4OCTAaBYMLM N KINEHTU 0 0
Mony4yeHn aBaHCK OT KANEHTU 49 49 49
Oo6wo 49 49 49
31.03.2022 31.03.2021 31.12.2021
BGN ‘000 BGN ‘000 BGN ‘000
3a4bKEHNA KbM 40CTABYMUM OT
yy»KObMHa
3a4bXKEeHUA KbM 40CTaBYMLUM OT 49
CTpaHaTa 49 49
Oo6uwo 49 49 49

15. 3A4bJ/IXEHNA KbM MNEPCOHAJIA Y 3A COUNAJIHO OCUTYPABAHE

31.03.2022 31.03.2021 31.12.2021
BGN 000 BGN ‘000  BGN ‘000

3a4b/IKEHNA KbM NMepcoHana, B T.4.: 16 31
Tekywu 300b/XEeHUSA 0 8b3HA2PAHOEHUSA 25 12 21
Ha4ucneHus 3a Henon3eaHu 9

KOMMeHcupyemu omiycKu 4 10

3a4b/XKEHUA NO COLMANHOTO OCUTYPsABaHE 4 5
Tekywu 3a0b/1xeHUs 8b8 8PbL3KA C BHOCKU

M0 COYUanHoOMo ocueypseaHe 3 4
HayucneHus 3a Henon3eaHu

KOMMeHcupyemu omycKu 1 0

O6buwo: 34 20 35
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16. 3A4ABJ/IXKEHNA 3A JIAHBLN
3a0vameHusma 3a 0aHbYU BKAOYBAT:

31.03.2022
BGN ‘000

31.03.2021 31.12.2021

BGN ‘000

BGN ‘000

AAC

[aHbluyM BbpXY AOX0ANTE HA GU3MYECKMTE
mua

JdaHbum oT neyanbaTa

[aHbLyM NpU N3TOYHMKA

MecCTHU AaHBUM U TaKCH

OaHbK MNC

[pyrv - [aHbK NpeacTaBUTENHU Pa3Xoam

O6uwo:

17. APYTU TEKYLUN 3AADBJ/IXKEHNA

31.03.2022 31.03.2021 31.12.2021

BGN ‘000

BGN ‘000

BGN ‘000

3a4bIKEHNA MO NONYYEHN KPAaTKOCPOYHM
3aemu

162

114

FapaHuun 3a go6PO U3NbAHEHME

Jeno3nTtn oT HaemaTenun

Mpuxoam 3a 6baewm nepuoam

Apyru

O6uwo:

162

114

18. YIIPABJ/IEHUE HA KATIUTA/1I0OBUA PUCK

[py’KecTBOTO TEKyLLO HabnoaaBa OCUIypeHOCTTa M CTPYKTypaTa Ha Kanutana Ha 6as3a
CbOTHOLIEHMETO HA 334/1bXKHANOCT. TOBA CbOTHOLWIEHME CE MU3YMCIABA MEXKAY HETHUA AbATroB
Kanutan Kbm obLliata cyma Ha KanuTana. HeTHMAT AbAroB KanuTan ce onpesens Kato passuka
MeXA4y BCUYKM NPUBNEYEHU CPEeACTBA (KPAaTKOCPOYHM U AbATOCPOYHM) TaKa, KAaKTO Ca NOCOYEHM
B OTYeTa 3a GMHAHCOBOTO CbCTOSIHME W NAPUYHUTE CPEACTBA M NAPUYHKM eKBMBaNeHTM. ObwaTa
CYMa Ha KanwuTana e paBHA Ha COBCTBEHUA KanuTaa U HETHMA AbATOB KanuTan.

B TabnauuaTta no-gony ca NpeacTaBeHW CbOTHOLIEHMATA Ha 3a4MbXKHAMOCT Ha 6asa

CTPYKTypaTa Ha KanuTtana Kbm 30.09.2021r.:

31.03.2022 31.03.2021 37 13 2021

BGN ‘000

BGN ‘000 BGN ‘000
O6w,o AbAros Kanurtan, T.u.: 70 199
baHKOBM 3aemu 0 0
TbpProBCKM 3a4bAXKEHUA 49 49 49
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Csbp3aHu NpeanpmaTma 0 0
JaHbum 2 1 1
JIn3unHr 0 0
3a4b/IKeHUA KbM NepcoHana 39 20 35
Opyru 162 0 114
HamaneH c napuyHuTe cpeacTsa u (2)

NapuyYHM eKBUBANEHTHU (15) (1)
HeTeH AbAros Kanutan 251 55 198
06wo cobcTBeH Kanutan 5612 5303 5665
O6wo Kanutan 5863 5358 5683
CbOTHOLLEHME Ha 33aAMbKHANOCT 4,28% 1,03% 3,48%

19. 3ACTPAXOBKU

Kbm 30 centemspun 2021 r. gpy*KeCTBOTO He € NPaBU/IO 3aCTPAXOBKMW.

20. CbBUTUA CZIEQ AATATA HA BAJIAHCA

He ca HacTbnuaun cbbuUTHA cnep Kpaa Ha OTYETHUA Nepuos Mo OTHOLWEHME Ha obekTuTe
npeacTaBeHNn B MeEXAMHHMA ¢MHaHcoB oTvyeT Kbm 31.03.2022 r., KOMTO Aa M3MUCKBAT
KOpeKUMn nu oTAeIHO ONoBecTABaHe, OCBEH ONOBeCTeHUTe B oTyeTa. He ca Bb3HUKHaANU
B nepuoga ot 01.03.2022r. po 20.04.2022 roguMHa caoenknm OT CbLECTBEHO 3HAYeHue
n/Mnn c HeobUYaMHO ecTecTBO, KOMTO MO MHEHME Ha APYXKECTBOTO bMxa pedaekTupanm
3HAYMTENHO BbpPXy pe3ynTtata Ha B® AntbpHatms Al

B® AntbpHaTtus ALl C U3KAKOUYEHUE HA CAENKMTE, OTPA3EHM BbB QUHAHCOBUTE OTHETU HE €
y4yacTBano B APYry NOCpeacTBOM Y1eHOBE Ha KOHTPOIHUTE ynpaBUTeIHUTE Tena, KakTo U
N3NBAHUTENIHUA OUPEKTOP WU CAYKUTENAU, HAKOU OT KOMTO 61 Bun AWPEKTHO uau
WHAVPEKTHO 3aMHTEpeCcoBaH.

MeKANHHMAT ¢uHaHCcoB otyeT KbMm  31.03.2022 roamHa e npuet u ogobpeH 3a
nyb6aunKysaHe ot CbBeTa Ha gupekTopuTe Ha 20.04.2022 roanHa 1 e noanucaH oT:

M3nbaHUTEeNneH anpeKTop: Cobcrasuten:
CredaH MNasnos /) )/ MBeo Ceunsos

37



