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1. UH®OPMALUA 3A PYHECTBOTO

B® AntbpHatuB AL, ¢ EUWK 204 692 929 e pernctpmpaHo B TbproBCKU pPerncrbp cbe
cefanvile v agpec Ha ynpasneHue rp.Codus, ya.,l.C.PakoBckn” 193 Bx.A eT.1 an.2.

B® AntbpHatue A/l e Apy*KEeCTBO EMUTEHT CbrNAacHO 3aKoHa 3a Ny6/MYHO NpegnaraHe Ha
LEHHN KHUXKa. CbrnacHo 3aKOHa 3a CYETOBOACTBOTO APYXKECTBOTO € ,npeanpuatne ot
obuiectseH nHTepec” /§1T1.226.e/

1.1.Co6cmeeHocm u ynpassaeHue

Kbm 31.12.2021r. pa3npeneneHMeTo Ha akKUMOHEPHMA KanuTaa Ha B® AntbpHatms ALl e
KaKTo cnepBa:

31.12.2021| 31.12.2020
BGN ‘000| BGN ‘000
AKumoHepeH KanuTtan ( BGN’000) 5000 5000
Bpoit akymm (HommnHan 10 000 nesa) 500 500
06w 6poit Ha peructTpupaHuTe
aKumoHepu 11 13
B T.Y. OPUANYECKM TNLA 1 0
dn3nYeckn nnua 10 13
Bpon akuumn, nputerkaBaHu ot
ropuandeckn nmua 40 0
% Ha y4acmue Ha topuduyecku auya 8% 0%
Bpow akuum, nputerkaBaHu ot
dusnyeckuTe nnua 460 500
% Ha yyacmue Ha ¢usuyecku auya 92% 100%
%
Bpoii yyactue
o,
AKUMOHepuU, NnpuUTeKasalym akumMn Hag 5% EUK KUK B
KanuTtana
SON TRUONG NGUYEN - 34 06.80%
HUNG THE NGUYEN - 85 17.00%
QUE VAN VU - 40 | 08.00%
HANH THI NGUYEN _ 20| 08.00%
TAM THI THAN _ 40 08.00%
HUYNH THI HUONG GIANG ] 60|  12.00%
NAM NGOC HOAI NGUYEN i 40 8.00%
BINH THI THANH PHUNG ] 80| 16.00%
MINH ANH HOANG i 40 8.00%
3ACTPAXOBATE/THO APYXECTBO EBPOUHC KNBOT 0175436411 40 8.00%

LpyKecTBOTO e Cc egHOCTENEHHa CUCTeMa Ha ynpasB/ieHune.
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C yypeasBaHe Ha OPYKECTBOTO 3a M3MNbAHUTENEH AMPEKTOP e M3bpaH/obsaseH CtedaH leHues
MNasnos.
Cveem Ha dupekmopume
YneHoBe Ha CobBeT Ha gupeKkTopuTe Kbm 31.12.2021r. ca:
CredaH MNasnoB - U3nbaAHUTENEH YNEH
Jecncnasa Ctonnosa - YneH
KatepuHa boesa - YneH
Ha OCA ot 20.09.2021 r. CbBeTbT Ha AUPEKTOpUTE e NpensdbpaH B CbLLMA CbCTaB 3a HOB
TpUrogmieH maHaart.
Lpy»xecTBoTo ce npeactasnasa oT CredaH MaBnos — U3nbaHUTENEH AMPEKTOP.
Kbm 31.12.2021r. cAMCbYHMAT OpOIt Ha NepcoHana B APYKECTBOTO € 3.
Kbm 31.12.2020r. cRMCbYHMAT BpOIi Ha NepcoHana B APYKECTBOTO € 3.
1.2. [Tpedmem Ha deiiHocm
YnpaBaeHne Ha npeanpuAaTUA, U3BbPLUBAHE HA MHBECTMUMM M TbPrOBCKU CAENKM,
npogaxba n obpaTHO M3KynyBaHe HA AANOBE MAM aKUWUKM, NPeaoCTaBAHE Ha KOHCYNTAHTCKM
YCNYrM NO MHBECTULMOHHM M TbPrOBCKU CAENKMU, U3BbPLUBAHE HA KOHCyATauum B obnactta Ha
OUHAHCKMTE M ynpaBAeHWE Ha NPeanpuATUA, MAPKETUHIOBWU, WHBECTULUMOHHU U GUHAHCOBMU
aHa/NIN3M KaKTO M BCAKAKBU ApYrn AeAHOCTM He3abpaHeHM OT 3aKOHa.
1.3. Cmpykmypa Ha Opyxcecmeomo
Kbm pgatata Ha otyeTa B AntbpHatme ALl He npuTexasa MHBECTULUM B AbLLEPHU UAK
ACOUMMPAHN OPYHKECTBA.
2. OCHOBHMWU INOJ1IOXEHNA OT CHETOBO4HATA INOJINTUKA HA PYXECTBOTO
2.1. ba3za 3a cbcmassHe HA (huHaHcoeusa omyem
MeXANHHNAT PUHAHCOB OTYET Ha [APYKECTBOTO € W3roTBEH B CbOTBETCTBME C  BCUYKMU
MexayHapoaHu cTaHaapTv 3a ¢uHaHcoBM oTyeTM (MCPO), KOUTO ce CbCTOAT OT: CTaHAAPTH 3a
®OVMHaAHCOBM OTYETU M OT TbAKyBaHMA Ha KomwuteTa 3a passacHeHuMAa Ha MCPO (KPMC®PO),
opobpeHn oT CbBeTa No MexayHapoaHU cyeToBOAHM cTaHAapTn (CMCC), u MexayHapoaHute
CYETOBOAHM CTaHAAPTU W TbJKyBaHMATA Ha [lOoCTOAHHMA KomuTeT 3a pasacHaBaHe (MKP),
opobpeHn ot Komuteta no MexayHapoaHu cyetoBoaHu ctaHaapti (KMCC), Kouto epeKkTMBHO
ca B cuna Ha 1 aHyapwm 2020 r., u Kouto ca npueTtn oT Komuncmata Ha EBponeiickna cbios.
MC®O, npuetn ot EC, e 06W,0NpPMEeTOTO HaMMEHOBaHME HA PamMKaTa C 06O npeaHa3HaYeHume-
cyeToBOoAHa 6a3a, eKBMBA/NIEHTHA Ha pamKaTa, BbBeAeHa ¢ aeduHUumMATa cbriacHo § 1, 1. 8 ot
JonbnHutenHuTe pasnopeabM Ha 3aKoHAa 3a CYETOBOACTBOTO MNOZ HAaUMMEHOBAHMETO
,MexayHapoaHu cyetoBoaHu ctaHaapTn” (MCC).
HoBu cTaHgapTh, U3MeHeHUA u pas3acHeHua Kbm MCPO, KouTo ca Bae3nu B cuna ot 1 aHyapu
2020r.
3a TeKkywata $MHAHCOBA roAMHA APYMKECTBOTO € NPUEeNo BCUYKM HOBU U/MAU peBU3MPaHM
CTaHAAPTU U TbAKyBaHWA, nsganeHn ot CbeBeTa No MeXAyHAapOAHU CHETOBOAHWU CTaHAAPTU
(CMCC) n pecn. ot KomuteTa 3a pasdacHeHus Ha MC®PO, Kouto ca 6uUnM ymecTHM 3a HerosaTa
AEeNHOCT.
M3meHeHna B MCPO 3 “BusHec KOmbuHauumn* — (B cuna 3a roguLLIHN NEepPUoaU, 3ano4YBallin Ha
nnn cneg 1 aHyapu 2020 r. He e npueT oT EK) U3meHeHaTa geduHMUMA Ha BU3HEC M3UCKBA
npuaobuBaHeTo 3@ BKAOYBA BXO4 WM CbLLECTBEH NpPOLLEC, KOWUTO 3aeAHO AOoNpUHAcAaT
3HAYMTENIHO 3a CcnocobHOCTTa 3a Cb3gaBaHe Ha pe3yntatu. [deduHuumMaTa Ha NOHATUETO
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,NPOAYKUMA" ce U3MEHA, 33 Aa Ce CbCPenoTouYM BbpXy CTOKUTE U yCayruTe, NpeaoCTaBAHN HA
KNMEHTUTE, FTEHEPUPANKM UHBECTULMOHEH A0X04 U APYTM AOXOA4, U U3KAHOYBA Bb3BPbLLAEMOCTTA
nog, $opmata Ha NO-HUCKM Pa3xoam U APYrn UKOHOMUYECKM NON3H.

MN3meHeHUATa BEPOATHO LWe AoBedaT A0 noseye nNpuaobuBaHMA, KOUTO ce OTYMTaT KaTo
npnaobusaHMA Ha aKTUBM.

M3meHeHna Ha MCC 1 ,lMpepcraBaHe Ha ¢uHaHcoBu otyetn” m MCC 8 ,CuetoBOogHa
NO/IMTUKA, NPOMEHU B CYETOBOAHUTE NPUGAM3UTENHM OLEHKU U rpewwkn” - (B cuia 3a
roavLWHM Nepuoam, 3anoysawm Ha unm cneg 1 aHyapu 2020 r. He e npueT oT EK)

CMCC e Hanpasua npomenun B MCC 1 MNpeacTaBsHe Ha dnHaHcoBu otdyeTn 1 MCC 8 CueToBOAHM
NONINTUKN, NPOMEHU B CHETOBOAHUTE OLEHKM U FpeLlKU, KOUTO M3NOA3BaT NOC/ieaoBaTe/IHO
onpegeneHne Ha CbL,ecTBEHOCTTa B MeXayHapoaHUTe CTaHAAPTU 32 GUHAHCOBO OTYMTAHE U B
KoHuenTyanHaTa pamKa 3a ¢$UHAHCOBO OTYMTaHe, M3ACHABAMKW Kora uHpopmaumaTa e
CbLLECTBEHA M BKNOYBA HAKOM OT Hacoknte B MCC 1 0THOCHO HecbLyecTBeHaTa MHGOpMaLmA.
MNo-cneumanHo, USMEHeHMATA NOACHABAT:

o 4ye N030BaBAHETO HA CKpPUTa MHPOPMaLMA ce OTHACA A0 CUTyauuu, Npu KOUTo ePeKTbT e
nogobeH Ha NPOMYCKAaHETO MAM HENpPaBUAHOTO M3BEXAAHE HA Tasn WMHOOpMAUMA U ye
npeanpuATUETO OLLEHABA CbLLECTBEHOCTTA B KOHTEKCTA HA GUHAHCOBMUTE OTYETM KaTo UANO, U

o 3HQYeHMeTo Ha ,MbpPBMYHUTE noTpebutenm Ha OUHAHCOBM OTYEeTM C 06O
npegHasHayeHne”, KbM KOUTO Ca HAacoYeHW Te3n GMHAHCOBM OTYETM, KaTo M ONpeaenaT KaTo
,CbLLECTBYBALLM M NOTEHUMANHU WMHBECTUTOPMU, 3aemodaTeny U [pyru Kpeautopu“, KouTo
TpAbBa Aa pasuMTaT Ha PUHAHCOBUTE OTYETM C obla Len 3a ronsma 4vact oT dMHaHcoBaTa
nHpopmauma, KoATo nm Tpabea.

Pedpopma Ha noKasatensa 3a IMXBeH NPOuUEeHT (M3meHeHua Ha MCPO 9, MCC 39 nu MCPO 7)
(v3papeHu Ha 26 centemBpu 2019 r.), B cuna ot 1 AHyapm 2020 .

CbBeTbT 33 MeXAyHapoaHU cyeToBogHM ctaHaaptv (CMCC) nnaHMpa Aa Hanpasu NPOMEHU B
MC®O, 3a pa oTpasABa M3WCKBaHMATA 3a ONOBecCTABaHe, BbBeAeHW OT pedopmaTta Ha
nokasaTens 3a NXBeH NPoueHT - YacT | (MU3meHeHMAa Ha MCPO 9, PMHAHCOBU UHCTPYMEHTH,
MCC 39, ®PUHAHCOBWM WMHCTPYMEHTM: MNpPU3HaABaHe WU oueHABaHe U MCOHO 7, ®uHaHcoBM
WHCTPYMEHTU: ONOBECTABAHMUA).

M3meHeHnATa B pedopmaTa Ha JIMXBEHMA PENTUHI MOACHABAT, 4Ye npeanpuaTMATa Lie
npoab/AKAT A2 npwunarat onpeaeneHM MU3UCKBAHWMA 3a OTYMTAHE Ha XeAKMpaHeTo, KaTto
npuemaT, 4Ye MOKa3aTeNAaT 3a JIMXBEH MPOLEHT, BbpXy KOWTO ca 6asvpaHu xearkupaHuTe
NapuMyHM NOTOUM U NMAapPUYHUTE NOTOLUM OT XeOKMPALLMA MHCTPYMEHT HAMA Aa 6bae npoMeHeH
Bb3 OCHOBa Ha Pedpopmata Ha NMXBEHMA NPOLLEHT.

Kbm patata Ha onobpeHMe Ha To3n ¢GMHAHCOB OTYeT ca Nyb6AMKYBaHM HOBM CTAaHOAPTH,
U3MEHEHMA N PA3ACHEHUA KbM CbLLLECTBYBALLM BeYye CTaHAApPTU, HO He Ca BNIe3/IN B CM1a UK He
ca npuetn ot EC 3a ¢umHaHcoBaTa rogmHa, 3anoysawa Ha 1 aAHyapu 2020 r., U He ca 6uan
NPUIOXKEHU OT NO-paHHA AaTta oT [py)KecTBOTO. He ce o4yaKBa Te Aa MMAT CbLLECTBEH edeKT
BbpXy OWHAHCOBUTE OTYETU Ha [py)KecTBOTO. PbKOBOACTBOTO OYaKBA BCUMYKM CTAHAAPTM WU
M3MeHeHMA ga 6baaT NpUeTH B CYETOBOAHATA NOIUTMKA Ha [py*KeCcTBOTO Npe3 NbpBuUA nepuoga,
3anoy4Bal cneq AataTta Ha BAUM3AHETO MM B CUAa.

MpomeHunTe ca CBbP3aAHU CbC CNeHUTE CTaHAAPTH:

o MpomeHn B KoHuenTyanHaTa pamka 3a GMHAHCOBO OTYMTaHe — (B cuia 3a roAauilHMU
nepuoam ot 1 aHyapu 2020 r.);
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. MC®O 17 ,3actpaxoBatenHun gorosopn” — (B cMna 3a roAULWHU Nepuogm, 3anoysaLlm
Ha unu cnepg 1 aHyapm 2021 r.).

] N3meHeHus B MCPO 3 , BusHec KombuHaummn“ (usgaseHn Ha 22 oktomspu 2018r.), B
cuna ot 1 anyapwu 2020r.

o M3meHeHns B8 MCC 1 un MCC 8: OnpegensHe Ha CbllecTBEHOCT (M3gageHu Ha 31
okTomBpwm 2018r.), B cuna ot 1 sHyapwm 2020r.

. Pedopma Ha nokasaTensa 3a IMXBEH NPOLEHT (M3meHeHns Ha MCPO 9, MCC 39 1 MCdO

7) (3papeHn Ha 26 centemspu 2019 1.), B cuna ot 1 AHyapwm 2020 .

Mpomenu B KoHuenTyanHaTta pamka 3a $UHAHCOBO OTYMTaHe — (B CM/Ia 33 roguULLIHM Nepuogm
oT 1 aHyapu 2020 r.) CMCC e u3gan npepaboTeHa KOHUENTyasHa pamMKa, KoaTo we bbae
M3Nnosa3BaHa MpuU pelleHus 33 onpenensHe Ha CTaHOAPTM C He3abaBHO AelicTBue. Kntoyosute
NPOMEHW BK/OYBAT:

b yBe/in4aBaHe Ha N3BECTHOCTTA Ha yNpaB/1eHUEeTO KaTo Lenl Ha d)VIHaHCOBOTO OTYUTaHeE,

b Bb3CTaHOBABAHE Ha Npeanas3/InBOCTTa KaTO KOMMNOHEHT Ha HEeYTPa/IUTeT,

b onpeagenAaHe Ha OTYUTALWLO Ce npeanpuAaTne, Koeto moxe Aa 6'b,£l,e ropnan4yecko auue
NN 4acCT OT NPEANPUATUE,;

b PEBU3UNA Ha ONpeneneHNATa Ha akKTUB U 3a4b/IKEHUNE,

b npemaxsaHe Ha nNpara Ha BEPOATHOCTTA 3a MPU3HABaHE WU ﬂ,06aBﬂHe Ha HACOKM 3a
OTNNCBAHE,

b ,CI|O6aB$IHe Ha HAaCOKM 3a pa3/ZiniHa OCHOBa 3a U3MepPBaHE U

b noco4ysaHe, 4ve neyanbarta nam 3ary6aTa € OCHOBHWAT NOKa3aTeN 34 ed)eKTVIBHOCT nye no

NPUHUMN NpUxoauTe U pa3xoguTte B Apyr BceobxBaTeH goxopn Tpsbsa ga 6baaT npeueHeHw,
KOraTo TOBa NOBMLUABA YMECTHOCTTA MU BAPHOTO NpeacTaBaHe Ha PUHAHCOBUTE OTYETH.

Hama pga ce npaBAT NPOMEHW B HWUTO eAuMH OT AENCTBALLMTE CYETOBOAHWU CTaHAAPTW.
Mpeanpuatnata obaye, KOUTO pasuMTaT Ha PamkaTta Npu onpenensHe Ha CBOUTE CYETOBOAHM
MONUTMKKN 3a@ TPaH3aKuuu, CbOUTUA MAM YCNOBUS, KOUTO MO APYr Ha4yMH He ca pasrnegaHu
Cbr1aCHO CYETOBOAHMUTE CTAaHAAPTH, We TpabBa Aa npunarat npepaboTeHaTa pamka oT 1 aHyapum
2020r.

CraHpapTu un pasacHeHua, nspgageHmn or CMCC, KouTo Bce oLle He ca BAe3HaNU B CUNa

Kbm paTata Ha CcbCTaBsiHE Ha TO3UM GUHAHCOB OTYET CAeAHUTE CTaHAAPTU U U3MEHEHUA KbM
CbLUECTBYBAWLM CTAHOAAPTU W pas3AcHeHMA ca wu3gageHn ot CobeBeTa 3a MeXayHapoaHu
cyetoBoaHM ctaHaaptu (CMCC), Ho He ca Bce oOllle B cMia 3a roAULLIHM Nepnoam, 3ano4Ysalliy Ha
1 AaHyapwn 2020 r., KOUTO He ca bUAK NPUETU 33 NO-PaHHO NPUNOKEHNE OT [lpy»KecTBoTO.

OT TAX PbKOBOACTBOTO Ha [py*KECTBOTO € NpPeLEeHnNo, Ye cnegHute buxa umanm noteHumnaneH
edpekT B 6baelle 3a NPOMEHWN B CHETOBOAHATA NOMIUTMKA M KnacuduKaumatTa n CTOMHOCTUTE Ha
OTYETHM 06eKTN BbB PUHAHCOBUTE OTYETU 33 C/leABaLLM Nepuoam, KaTto No- A0y e ONoBeCcTeEHO
KaKk MOXe fga ce o4vakBa ga 6baaT NMoBAMAHM ONOBECTABAHMATA, GPUHAHCOBOTO CbCTOSIHUE WU
pe3ynTaTuTe OT AEeMHOCTTa, Korato [pyecTBOTO NpMeme Te3n CTaHZ4apPTH 3a MbPBUM NbT.

MC®PO 17 ,3acTtpaxoBateniHu gorosopu” — (B cuia 3a roguwHM Nepruoam, 3anoysaLlm Ha Uam
cnen 1 aHyapu 2021 r. He e npuet oT EK);

Mpe3 man 2017 r. CMCC nybnmkysa MC®PO 17 3actpaxoBatenHu porosopu (MCOO 17),
n3yepnateseH HOB CYETOBOAEH CTaHAAPT 3@ 3acTpaxoBaTeNHM n[0roBopu, obxBaluall
NPU3HaBaHETO U OUEHABAHETO, NPeACTaBAHETO M onoBecTABaHeTo. Ches BAM3AHETO My B CMAA,
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MC®O 17 we 3ameHn MCPO 4 3actpaxosatenHu gorosopu (MCPO 4), koiiTo bewe nybankyBaH
npe3 2005 r. MC®O 17 ce npunara KbM BCUMYKM BMOOBE 3acTpaxoBaTesIHWM gorosopu (T.e.
KMBOTO3aCTpaxoBaHe, OOLWLO 3acTpaxoBaHe, MPAKO 3acTpaxoBaHe W MNpe3acTpaxoBaHe),
HE3aBMCMMO OT BMAa Ha MNpPeanpuATUATA, KOUTO M U34aBaT, KAKTO M MO OTHOLWIEHWE Ha
onpefeneHn rapaHumMm n GUHAHCOBM MHCTPYMEHTU C AOMbAHUTENIEH, HEerapaHTUpaH A0X0n,
(yyactne no npeueHka). Le ce npunarat manko Ha 6poi M3KaoUYeHuA oT obxsaTa. ObuiaTa uen
Ha MC®O 17 e pa ocurypu c4eToBOAEH MOAEN Ha 3acTpaxoBaTe/IHUTe AOroBOPU, KOMUTO € No-
noneseH u NocneaoBaTesNeH 3a 3acTpaxosarenmre.

U3meHeHne B MCC 28 ,UAHBecTMUMM B acoOUUUPAHU NpPeanpUATMA U B CbBMECTHO
KOHTpoAupaHu npegnpuatma” — (B cuna 3a roguiliHM nepuoamn, 3anoysalum Ha uaum cneg 1
AHyapu 2021 r. He e npueT oT EK);

YTouHsBa ce, ye npeanpuatie npunara MCPO 9 npm oTyMTaHe Ha AbATOCPOYHA MHBECTULMUA B
ACOLUMUPAHO WMAN B CbBMECTHO KOHTPOAMPAHO npeanpuAtTMe, KOATO € YacT OT HeTHaTa
WHBECTULMA B TOBA aCOLMMPAHO WM CbBMECTHO KOHTPOJIMPAHO NpeanpuatMe U KbM KOATO,
obaye, He ce nNpusara meToga Ha cobCcTBEHMA KanuTa.

MNpepcrtaBAHETO Ha GMHAHCOB OTYET CbrAaCcHO MeXAyHapoAHUTE CTAaHZAPTU 3@ (GUHAHCOBM
OTYETU M3MNCKBA PHKOBOACTBOTO A3 HanpaBu Han-go6pu NPUBANIUTENHM OLLEHKN, HAUNCNEHNA U
pa3ymMHO 060CHOBaHM NPeAno/IOXKEHWNS, KOUTO OKa3BaT ePeKT BbpPXy OTYETEHUTE CTOMHOCTU Ha
AKTMBUTE U NAaCUBUTE, HA NPUXOANTE U Pa3XOAMTE, N HA ONOBECTABAHETO Ha YCNOBHU B3eMaHUA
N 3a4b/KEHMA KbM Kpas Ha OTYETHMA nepuod. Te3n NpubAU3UTENHU OLEHKM, HAYUCAEHUA U
npeanosoXeHNa ca OCHOBAHM Ha MHPOPMALMATA, KOATO € Ha/IMYHA KbM KpaA Ha OTYETHMA
nepuoa, nopagu Koeto 6vaewmte pakTMYeckn pesyntatm 6uxa mornm aa 6baaT pas/iMyHM OT
TAX.

2.1.1. [leiicTBaW,0 npeanpuaTue

MeXANHHNAT GMHAHCOB OTYET € U3FOTBEH Ha MpuHUMna “aeicteawo npegnpuatie”, Ha 6asa
TEKYWO HA4yucnAsaHe nNpuW CnasBaHe Bb3MNPUETUTE METOAM Ha CYETOBOAHO OTYUTaHe,
HENpPoOMEHEeHM npe3 uena oT4eTeH nepuos. Kbm Kpasa Ha OTYETHMA NEPUOL HAMA peLleHune 3a
NPEeCTPYKTYypUpaHe Ha APYKeCTBOTO.

2.2. CpaBHUTENHU AAHHU

LpyXecTBoTO npeactaBa cpaBHUTENHA WMHPopmauma B TO3M PUHAHCOB OTYET 3a KpaA Ha
TEKYLLUA Nepmnoa, NnpeaxoaHma CbNOCTaBMM M Kpasa Ha NpeaxoaHaTa GpMHaHCOBaA roauHa.

Korato e HeobxogMmo, CpaBHUTENHUTE AaHHW ce peKknacuduumpat, 3a ga ce MOCTUTHe
CbMOCTAaBMMOCT CMPAMO NPOMEHUN B NPeaCTaBAHETO B TEKyLLATa roauHa.

MC®O 16 ce npunara oT APYHKECTBOTO KaTo npuaara moanduunpaH peTpocnekTUBeH Nnoaxoa u
KYMYNaTUBHMAT ePEKT OT NPMAaraHeTo ce NpuU3HaBa Ha AaTaTa Ha MbPBOHAYAJHOTO NpUnaraHe
B HAYa/IHOTO CaN40 Ha KanuTasa U He Ce NPen3yYnCnABa CpaBHUTEHA MHPOpMaLmA.

2.3. dyHKLUMOHANIHA BaJyTa U NPU3HaBaHe HAa KYPCOBU Pa3INKU

@®yHKUMOHaNHATa M OTYETHA Ba/slyTa Ha NpeacTaBAHe Ha PUHAHCOBMA OTYET HA APYKECTBOTO €
6barapckuat nes. Ot 01.07.1997 r. neBbT € PUKCUPaAH B CbOTBETCTBME CbC 3aKoHa 3a BHB Kbm
repmaHckata MmapKa B cboTHoweHume BGN 1:DEM 1, a ¢ BbBexXAaHeTO Ha €eBPOTO KaTo
odpuumanHa BanyTta Ha EBponenckua cblos - ¢ eBpoTo B CboTHoWweHne BGN 1.95583:EUR 1.

Mpn nbpBOHAYANHO nMpU3HaABaHe, CAeNKa B YyXAeCTpaHHa BajyTa Ce 3anuvcBa BbB
GYHKLUMOHaNHaTa BanyTa, KaTo KbM CymaTa B YyXKAecTpaHHa BanyTa ce npunara obmeHHuAaT
KYPC KbM MOMEHTaA Ha cAenKaTa wan onepaumata. [MapuyHuTe CpeactBa, B3eMaHMATA U
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3a4b/IXKEHUATA, KaTO MOHETAPHU OTYETHM 0BEKTU, AEHOMMHUPAHW B YyXKAECTPAHHA BanyTa ce
OTYMTaT BbB QYHKLMOHANHATa BasyTa KaTo ce npuaara obMeHHUAT Kypc, nybankysaH ot BHbB 3a
nocneaHua paboTeH AeH Ha cboTBeTHUA mecel,. Kbm 31.12.2021r. Te ce oueHABaT B 6barapcku
NleBa KaTo Ce M3N0A3Ba 3aKN0UYNTENHUAT obmeHeH Kypc Ha BHB.

HemoHeTapHWUTEe OTYeTHM OOEKTM B oOTyeTa 33 (MHAHCOBOTO CbLCTOAHME, MbPBOHAYA/HO
NEHOMWHUMPAHM B Yy)KAECTpaHHa Ba/syTa, Ce OTYMTaT BbB QPyHKUMOHANHATA BajyTa KaTo ce
npuaara MUCTOPMYECKMAT OOMEHEH KypC KbM fgaTaTa Ha onepaumsaTa M nocnenBallo He ce
npeoLeHsBaT No 3aK/04MTENEH KypC.

EdekTnTE OT KypCcoBUTE Pa3/INKKU, CBBP3AHU C YPEXKAAHETO HA CAENKU B YYXKAECTPAHHA BaNyTa,
WA OTYUTAHETO HA TbPrOBCKMU CAENKUN B YyXKAECTPAHHA BasyTa MO KYPCOBE, KOMUTO Ca Pas/INyHMU,
OT Te3n, N0 KOMTO MbPBOHAYANHO Ca BUAM NPU3HATK, Ce BKIOYBAT B OTYETa 3a BCEOOXBATHMA
AO0X04 B MOMEHTA Ha Bb3HMKBAHETO MM, KaTo ce TpetupaT Kato “dUHAHCOBMU
npuxogu/pasxogmn”.

2.4. Mpuxoamu

A Mpuxoam No A0roBOPYU C KINEHTH.

06buwm nonoxeHus

Mpuxoante OT AOroBOPU C KAWEHTUM Ce MPU3HABAT, KOrato KOHTPOABT BbPXy CTOKUTE WUAU
YCNyruTe ce Npexsbp/ia Ha KAMEHTa B pa3mep, KOMTO OTpasaBa Bb3HArpaxKAeHWeTo, Ha KoeTo
[ py»KecTBOoTO O4aKBa Aa MMa NPaBO B 3aMAHA HA Te3M CTOKU UK YCAYTU.

KaTto yano [pyKecTBoTo € AOCTUIHAM0 A0 3aK/oYeHMe, Ye TO e NPUHLUMNAA B 4OrOBOPEHOCTUTE
CU 33 NPUXoAMn, Tbil KaTo 0BMKHOBEHO [pYXKECTBOTO KOHTPO/IMPA CTOKUTE UAKM yCAyruTe npeam
A3 MM NPEXBbP/IM KbM K/IMEHTA.

Opy»KecTBoTo npu3HaBa nNpuxoau, KoraTo (MAn KaTo) yAoBAETBOPW 3aAb/IXKEHMeTo 3a
M3MbJIHEHME, CbINACHO YCNOBUATA Ha A0roBOpa, KaTo NPexBbpau obellaHaTa CTOKa UaK ycayra
Ha KnveHTa. [lageH akTMB (CTOKa MAM ycnyra) e npexsBbp/ieH, KOrato (MAM KaTo) KAMEHTLT
MO/Iy4M KOHTPOJ1 BbPXY TO3U aKTMB.

[oroBopute ¢ KAMEHTM 06MYAMHO BKIOUYBAT €4HO e4MHCTBEHO 3a4b/IXKEHUE 33 U3MbAHEHME.
OnoBecTaABaHMA 33 CblUECTBEHUTE CYETOBOAHW MPELEHKN, MNPUBAUSUTENHU OUEHKU W
npeanonoXeHUs, CBbpP3aHM C NPUXoAUTE OT AOrOBOPU C K/IMEHTU, Ca NPeAOCTaBEHM B OTYeTa.
OueHABaHe

LleHaTa Ha caenikaTa e pasamepbT Ha Bb3HarparkAeHMEeTo, Ha KOWTo [py»KecTBOTO OYaKBa Aa MMa
NpPaBO B 3aMsHA Ha NPEXBbP/IAHETO Ha KANEHTA Ha 06eLaHNTE CTOKU UK YCNIYTU, C U3KIHOYEHME
Ha cymute, CbbpaHn OT MMETO Ha TPETU CTPaHU (Hanpumep AaHbK Bbpxy gobaBeHaTa CTOMHOCT).
Ob6elaHoOTO B A0roBopa C KAMEHTA Bb3HArparkAeHWe MOKe A3 BKAYBa PUKCMPaAHU CyMM,
NPOMEH/INBU CYMU, UNU U ABETE.

Korato (Mnu Kato) 6bvae yA0BNeTBOPEHO 3a4b/XKeHMe 33 M3Nb/HeHMe, [pyKecTBOTO NpU3HaBa
KaTo NpuUXoZ CTOMHOCTTAa Ha LeHaTa Ha caenKkaTa (KoeTo M3KAo4YBa NpubAN3UTENHM OLEHKM Ha
NPOMEH/INBOTO Bb3HArparkAeHue, CbAbP)KALLO0 OrpaHUYeHMna), KOATO e OTHeCceHa KbM ToBa
3a4bXKEeHUe 33 U3NbAHEHME.

[pyKecTBoTO pasrnexaa Aanv B A0roBopa CblLecTByBaT ApyrM obelwaHns, KOUTo ca OTAENHU
33a4b/KEHUA 33 U3NbJHEHMe, 32 KouTo TpAbBa Aa Obae pasnpeneneHa 4yacT OT LeHaTa Ha
caenkara.
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Mpu onpegenaHe Ha ueHaTa Ha cAenKkaTa ce B3ema Npeasua BAUAHMETO Ha NPOMEHINBO
Bb3Harpa*kgeHue, HaIM4YMeTo Ha 3HAYUTENHU KOMMOHEHTU Ha GMHAHCMPAHETO, HenapuyYHOTO
Bb3HArpa*kAeHWe 1 Bb3HarparkAeHMEeTo, Ab/IKUMU Ha KAMeHTa (aKo MMma TakuBa).

MNoaxopn 3a NnpM3HaBaHe Ha OCHOBHU BUAOBE NPMXOAN NO AOrOBOPU C KIUEHTH

Mpuxogm ot ycayru

Mpuxoante oT NpeAoCTaBAHE Ha YCAYrM ce NpPM3HaBaT B CYETOBOAHUA Nepuos, nNpe3 KOWTO ca
npenoctaseHn ycnyrute. [JpyXKeCcTBOTO NPexBbp/sia KOHTPO/A BbPXY YCAYyruTe C TeyeHue Ha
BpemeTo 1 ciefoBaTeNHO YA0BAETBOPABA 3a4b/XKEeHMETO 3a U3MbAHEHME N MPU3HABa NPUXOAN
C TeyeHMe Ha BpemeTo. AKO KbM Kpaa Ha OTYETHWUA Nepuog ycayrata no Aorosopa He e usuano
N3BbPLUEHA NPUXOAMUTE Ce NPM3HaABaT Bb3 OCHOBA Ha AEeMCTBMUTENHATA yCayra, NpeAoCcTaBeHa Ao
Kpaa Ha OTYETHMA Nepuos, KaTo NPOMNOPLMOHANHA YacT OT obwuTe ycnyrn, Kouto Tpabea Aa
6baaT NpefoCTaBeHM, TbM KAaTO KAMEHTLT Mo/syyYaBa M notpebasa nonsvte eaHOBPEMEHHO.
KNneHTbT 3annalla npeaocTtaBeHuTe yCayru Bb3 OCHOBA Ha KNay3nuTe, 3a/10KeHN B KOHKPeTHUA
A0roBop, 06MYAMHMAT CPOK 3a nNnawaHe Ha Bb3HarpaxaeHvetro e ao 30 AWM cnep
npepocragaHe Ha ycayrute. B cayvam, 4ve npepoctasBeHuTe oOT [pyXKeCcTBOTO YyCAyru,
HaZBMLWABAT NNALLAHETO, Ce MNPM3HaBa aKTUMB NO A0roBopa. AKO NAalWaHMATA HagBuwwasaT
npeaocTaBeHUTe yCayru, ce npnsHaBa nacms No A40Orosop.

Mpuxoan oT NpoAaxKbu Ha KPAaTKOTPAMHM aKTUBMU

MpuxoguTe oT NpPoAaXKbu Ha KPATKOTPAMHU aKTUBM U MATeEpPUann ce NPU3HaBaT B MOMEHTa, B
KOMTO e npexsbp/ieH KOHTPO/Ja BbpXy NpoAaBaHWTE aKTMBW. [JOoCTaBKaTa Bb3HMKBA, KoraTo
aKTMBUTE ca BUAM M3NPATEHU HA KAMEHTA, PUCKOBETE OT NOTEHLMANHKN 3arybu ca npexsbpaeHn
Ha KynyBaya M WAM TOW € MNpuesn aKTMBuTe B CbOTBETCTBME C AOroBopa 3a npoaaxkba.
O6uMuanHMAT cpoK 3a NaawaHe e go 30 cnep gocTaBKaTa.

Canga no AOroBOpU € KANEHTH

Tbproscku B3emaHmA

B3emaHeTo npeacTasaAasa NpaBoTo Ha [lpy*KeCcTBOTO Aa NOy4M Bb3HArpaxkgeHue B onpeaeneH
pa3smep, KoeTo e 6e3ycnioBHO (T.e., Npeay NallaHEeTO Ha Bb3HArPaXKAEHWETO Aa CTaHe
ABKMMO € HeobX04MMO eAMHCTBEHO Aa M3Teue onpenesieH nepuos ot Bpeme). Mons, BuxTe
CYETOBOAHMUTE MOJAUTUKKN 33 PUHAHCOBUTE aKTUBK, N3N0XKEHN B [punoxkeHne 2.24.1 PnHaHCOBMU
AKTUBM.

AKTUBM NO J0Orosopu

AKTUBBT MO A0roBOpP € NPaBOTO Ha APYXKECTBOTO Aa MNOJIyYM Bb3HArpakaeHue B 3amaAHa Ha
CTOKMTE WAW YCNYrUTe, KOMTO € MNPEexXBbP/IMIO Ha KAWEHTa, HO KOeTo He e 6e3ycnoBHO
(HauncneHne 3a B3emaHe). AKO 4pe3 NpPexBbp/AHE Ha CTOKMTE W/UAM NpeaoCTaBAHETO Ha
ycayrute ApyxecTBOoTO U3NDBAHU 3a4b/XKEHUETO CU npean KAMeHTa Aa 3anfiaT CbOTBETHOTO
Bb3HarpaxaeHve u/uav npeam NNalaHeTo Aa CTaHe Ab/XKUMMO, aKTUB NO A0roBop ce NpM3HaBa
3a 3apaboTeHOTO Bb3HarpaxaeHue (KoeTto e nog ycnosue). MNpusHaTUTE aKTMBKM NO A0rOBOP Ce
peknacMduumpat KaTo TbProBCKO B3emMaHe, KOrato MpaBOTO HA Bb3HArpaXkgeHue craHe
6e3ycnoBHoO.

Macusn no gorosopu

KaTo nacus no 4OroBop ApPY)KecTBOTO NPeACcTaBA MOJYYEHUTE OT KAMEHTA NaawaHua wu/wmam
6e3ycnoBHO NpaBo [Aa NOJyYyuM NnawaHe, nNpeay Aa € W3NbAHWMAO 3a4b/KEHMATa CUM 3a
n3nNbIHEHMe No Aorosopa. MNacMBuTe NO AOrOBOP Ce NPU3HABAT KaTo Npuxoa, KoraTo (uan KaTo)
YO0BNETBOPU 3a4b/IXKEHMATA 33 U3NbAHEHME.
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AKTUBWUTE M MacMBUTE MO [OrOBOP Ce NPeacTaBAT KbM APYruTe B3emMaHMA U 3a4b/IXKEeHMA B
oTyeTa 3a GMHAHCOBOTO CbCTOAHMA. Te ce BK/AKOYBAT B rpynaTa Ha TEKyLLUTE aKTMBM, KOraTo
MaTYypUTETBT MM € B pamKuTe Ha 12 meceua mamM B obuyaeH onepaTMBeH UMKbA Ha
OPYMKECTBOTO, @ OCTAHA/INTE — KaTO HEeTEeKylU. AKTUBUTE U NAacUBUTE, NPOM3TMYALLU OT eAuH
[0roBOp ce NpeAcTaBAT HETHO B oT4YeTa 33 GMHAHCOBOTO CbCTOSIHUE, AO0PU aKo Te ca pe3yaTaT oT
Pas/INYHN AOrOBOPHU 334 bJ/IIKEHUA MO U3MbJAHEHNETO Ha AOroBOpa.

Cnen, nbpBOHAYa/IHOTO MNpPU3HaBaHe, TbProBCKUTE B3eMaHWA W aKTUBUTE MO A0rosopa ce
noanaraT Ha nperneq 3a obesueHKa B CbOTBETCTBME C npasmaata Ha MCPO 9 PuHaHcoswm
MHCTPYMEHTM.

b. Apyrn npuxoamu

Mpuxoan oT ANBUAEHTM Ce NPU3HABAT, KOraTo Ce YCTaHOBM MPABOTO Ha TAXHOTO NOJly4yaBaHe.
MpuxoanTe OoT INXBU OT U3MNOJI3BAHETO OT APYrv /IMLLIA HA JIMXBOHOCHU aKTUBU Ha [py»KecTBoTO
ce npu3HaBaT Mo meToda Ha edeKTUBHATa /SMxBa Bbpxy OpyTHaTa 6anaHcoBa CTOMHOCT Ha
OUHAHCOBUTE aKTUBW, C U3K/IOYEHNE Ha GUHAHCOBUTE aKTUBU, KOUTO Ca KPeaUTHO 0be3LeHEHM
(Paza 3), 3a KOMTO NpUXOANTE OT JINXBU CE U3UNCAABAT Ype3 npuaaraHe Ha ePeKTUBHUA JINXBEH
MPOLLEHT BbPXY TAXHaTa aMopTU3MpaHa CToMHocT (bpyTHaTa banaHCcoOBa CTOMHOCT, KOpUrMpaHa c
NPOBM3MATA 32 OYAKBAHU KPEeaAUTHU 3aryom).

EQEKTUBHMAT NMXBEH NPOLEHT € /INXBaTa, KOATO TOYHO AMCKOHTMPA O4YaKBaHUTe Obaelum
NMapuMyHM NAALWAHMA WAW NOCTbMAEHMA 33 Nepuofa Ha OYaKBaAHMA KMBOT Ha (UHAHCOBMA
WHCTPYMEHT WM, KOraTo € noaxoAswo 3a No-KbC nepuon, Ao b6anaHcoBaTa CTOMHOCT Ha
bMHaAHCOBMA aKTMB MM Ha PUHAHCOBUA NacuB. N34UMCcnABAHETO BKIOYBA BCUYKU TaKCU U ApYyTU
Bb3HarparkAeHus, NAaTeHn UAKW NONYYEeHW OT KOHTPareHTUTe, KOUTO Ca HepasgesiHa 4yacT oT
ebeKTUBHUA IMXBEH NMPOLLEHT, pa3xoauTe Mo CAeNKaTa U BCUYKK APYTY MPEMUU U OTOUBN.
MpuxoanTe OT TaKCKM NO 0OC/NyKBaHe Ha NpeaoCTaBEHW KPeauTU ce NPU3HaBaT Ha Npuxopg C
npeaocTaBAHETO Ha ycayruTe.

Mpuxoaute oT Haemu /onepatuBeH NM3UHI/ ce NMpu3HaBaT Ha BpemeBa 6a3a 3a CPoKa Ha
aorosopa B cbotBeTcTBMe ¢ MCC 17 ,/In3nHr"

2.5. Pasxoau

Pasxoante B ApPYKECTBOTO Ce MPWM3HABaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha 6asa
NPUHLUMNNTE HAa HAYMCNABAHE U CbNOCTaBMMOCT.

®PurHaHCOBUTE pPa3xodm Ce CbCTOAT OT JIMXBEHM Pa3xoam Mo 3aemm U PUHAHCOB JIM3UHT, TAKCU No
obnAnrauMoHHn 3aemu, G6aHKOBM TaKCM W APYrM MPeKu pasxoau Mno Kpeautn u 6aHKoBU
rapaHuum.

PasxoauTe 3a 6baewm nepuoam (npeannateHn pa3xoam) ce oTiarart 3a NpM3HaBaHe KaTo TeKyll,
pa3xoz 3a neproaa, Npes3 KOMTO A0roBOpPUTE 32 KOUTO Ce OTHACAT, Ce U3NDb/IHABAT.

2.6. UHBeCcTMUMM B AbLUEPHU NPeanPUATUA

[pyKecTBoTo Knacupuumpa KaTo MHBECTULMM B AbLLEPHU NPeanpuaTMA NpuTeKaBaHWUTe OT
HEero akuuMuM u AAnoBe B APYrM APYXKECTBa, HaZ KOMTO ynpaKHABa KOHTpon. Mpuema ce, ye e
Ha/MLLEe KOHTPO, KOraTo APY*KeCTBOTO:

nputexaBa NPAKO WM KOCBEHO 4Ype3 AbluepHM npeanpuaTus, noseye OT MOJIOBMHATA OT
npaBaTa Ha rnac B 4aZeHO npeanpuaTue;

npuTexkasa No/I0BMHATA UM NO-MaJIKo OT NOJIOBMHATa NpaBa Ha rnac B NpeanpuaTne U :
npuTeXaBa BNACT HaZ NoBeye OT MOJIOBMHATA MpPaBa Ha rnac No cuaaTa Ha CrnopasymeHue C
APy MHBECTUTOPY;
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npuTerkaBa BNacTTa Aa ynpasBaasa ¢MHAHcoBATa M onepaTMBHaTa NOAUTMKA HA NPeanpuATUETO
Mo cMaTa Ha yCTaB UM CropasyMeHune;

npuTeKasa BNACTTa Aa Ha3Ha4yaBa MAM 0cBOHOXKA4aBa MHO3MHCTBOTO OT YieHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE UM €KBMBANEHTEH PbKOBOAEH OPraH M KOHTPOABLT Had nNpeanpuaTUeTo e ypes
TO3U CbBET U/N OpraH; Uan

npuTekaBa B/lacTTa 43 MNogaBa MHO3MHCTBOTO OT r1acoBeTe Ha 3acefaHua Ha CbBeTa Ha
OVPEKTOPUTE UIN €KBUBANIEHTEH PbKOBOAEH OPraH WM KOHTPO/BT Hag NpeanpuaTUETO e Ypes3
TO3U CbBET UAWN OPraH.

ObArocpoyHnTe MHBECTUUMMK, MPEeACTaBAABALLM aKUMM U AAN0BE B AbLUEPHU ApPYMKecTBa ce
npeacTaBAT BbB GUHAHCOBMA OTYET MO LEeHa Ha npuaobusaHe (cebecToiMHOCT), HaMmaneHa CbC
3arybute ot obesueHKU. AKUMUTE HA MOBEYETO AbLLEPHM APYXKeCcTBa He ce TbpryeBaT Ha
doHpoBKN BopcM MAM NpopaKbuTe ca CUAHO OrpaHUYeHU, KOeTo ObBCTOATeNcCTBO Cb3aasa
NPaKTUYECKU 3aTPYAHEHMA 3a NpUAaraHeTo Ha aNTepPHaTUBHM OLEHBYHM METOAM 32 HaZEKAHO
onpegenAHe Ha cnpaBegaMBaTa UM CTOMHOCT.

MpuTerKaBaHMUTE OT APYKECTBOTO AbJATOCPOYHM WHBECTUUMM NOANEXKAT Ha npernes 3a
obe3ueHKa KbM Kpas Ha BCEKM OTYeTeH nepuos. Mpu ycTaHoBABaHE Ha yC10BMA 3a 0b6e3ueHKa U
ce onpefeny HemHMA pasmep, cbllaTa ce OTpas3ABa B OTYeTa 3a BCEOOXBATHMA A0XO4 KbM
“ppyrn poxoau v 3aryou”.

Mpu noKynka u npopgarkba Ha WHBECTUUMM B AbLEPHM APYKecTBa ce npunara “parta Ha
TbpryBaHe” (4aTa Ha CKNOYBaHe Ha caenkara).

NHBeCTULMNTE B ObLUEPHU APYXKECTBa Ce OTNMCBAT, KOraTo HacTbMAT NPaBHUTE OCHOBAHMA 3a
TOBa.

2.7. HBECTUUMMU B aCOLUUUPAHU NpeaAnpPUATUA

MHBECTULMUTE B aKUMW N OANOBE OT KANUTAAMTE HA APYKecTBa, B Konto B AntbpHatue Al
MMa 3HAYUTENTHO BINAHME Ce KNnacuduumMpaT KaTo MHBECTULMM B aCOLMMPaHM NpeanpuaTms.
3HauNTENHO BAMAHME € NPaBOTO Ha y4yacTMe MNpPU B3EeMAHETO Ha peLeHUs, CBbP3aHu C
¢dvHaHCcoBaTa M onepaTMBHATA MOJIMTUKA HA NPeAnpUATUETO, B KOETO € MHBECTUPAHO, HO He e
KOHTPO UM CbBMECTEH KOHTPO BbPXY Ta3u NoAUTMKa. Mpuema ce, 4e 3HaYUTENIHO BAMAHMKE €
Ha/Mue, KoraTo APY*KeCTBOTO NpUTEKaBa NPAKO UK KOCBEHO (Ype3 AbluepHu npeanpuatua) 20
% WAM noBeye OT rNacoBeTe B MNPeAnpuATMETO, B KOETO € MHBEeCTMPaHO, OCBEH Korato
CblLEeCTBYBAT A0Ka3aTe/ICTBA 3a NPOTUBHOTO.

ObNrocpoyHUTE MHBECTMLMKN, NPEeACTaBAABALLM AaKLMN U OANOBE B aCOLMMPAHN APYKECTBA, ce
npeacTaBAT BbB PUHAHCOBMA OTYET MO LieHa Ha npuaobusaHe (cebecToHOCT), HamasieHa CbC
3arybute ot o6e3LeHKN. AHANOTMYHO M Te3M KanuTanoBN MHCTPYMEHTU B MOBEYETO C/ly4aun He ce
Tbpryeat Ha ¢oHA0BU BopCcKH UK NpoaaKOUTE Ha aKUMKM HA GOHA0BKM Na3apmn ca MMHUMAJTHW MO
pa3mep, KoeTo 0b6CTOATeNCTBO 3aTPyAHABA HAAEKAHOTO onpeaensHe Ha CNpaBea/IMBUTE UM
CTOMHOCTM Ha 6a3a Ha anTepHaTUBHWU OLEHBYHWU MeToau. [puTerkaBaHUTE OT LPYMKECTBOTO
ABATOCPOYHN MHBECTULMM B aCOLMMPAHWU NpeanpuaTUS nognexkaTt Ha npernes 3a obesleHKa
KbM Kpada Ha BCEKM oTyeTeH nepuog. lpu ycTaHoBABaHe Ha ycnoBus 3a obesueHKa W
onpezensaHe Ha HEMHUA pa3mep, CbluaTa ce OTpasABa B OTYETA 33 BceobxBaTHMA J0X0A,

Mpn noKynka v npoaarkba Ha MHBECTUUMM B acouMMPaHWU OpPYHKecTBa ce npwuaara “AaTta Ha
TbpryBaHe” (gaTa Ha CKAOYBaHe Ha caenkaTta). MHBecTMuMUTe B acCOUMMpPAHM ApPYrKecTBa ce
OTMMUCBAT, KOraTo HACTLNAT NPaBHUTE OCHOBAHMA 3a TOBaA.

2.8. UmoTu, mawmHu n obopyaBaHe
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NmoTnTe, MalwmnHUTE 1 obopyaBaHETO (AbArOTPaliHM MaTepuanHM aKTUBK) ca NpeacTaBeHM BbB
dMHaHCOBMA OTYET NO MNpeoLeHeHa CTOMHOCT, HamaneHa C HaTpynaHaTa amopTu3auua U
3arybute ot obesueHKa. [pyKecTBOTO e npueno nepuvog OT 5 roguMHM 3a OTYMTAHe Ha
NPeOoUEHKUTE Ha AbATOTPANHUTE MaTepUaHU aKTUBM.

MpeoueHeHaTa (A0 cnpaBeasvBa) CTOMHOCT Ha MMOTUTE, MallMHUTE UM obopyaBaHeTo e
onpeaefnieHa NbPBOHAYA/IHO Ype3 HEe3aBUCMMU OLEHUTENN MPU yuypeasBaHe Ha APYMKeCTBOTO
npe3 2017r.

MNbpBOHAYaNHO OUEeHABaHEe

Mpu NbpBOHAYaIHOTO UM NPUA0OMBAHE UMOTUTE, MalLMHUTE U 06OpPYyABaHETO Ce OLEeHABAT Mo
LeHa Ha npuaobusaHe (cebecTOMHOCT), KOATO BK/OYBA MOKyMHaTa LEHa, BKA. MUTHUYECKU
TaKCU M BCUYKKM NPEKM pasxoan, HeobxoamMmum 3a NpUBEKAAHE Ha aKTMBA B PabOTHO CbCTOAHME.
MpekuTe pasxogm ca: pasxogm 3a NoAroToBKa Ha 06eKTa, pa3xoam 3a NMbpPBOHAYaHA AOCTaBKa U
06paboTKa, pa3xoAmMTe 3a MOHTAXK, Pa3XOAWM 3a XOHOPApPWM Ha /MUA, CBbP3aHW C MNPOEKTa,
HEeBb3CTaHOBAEMM AAHBUM U Ap.

MpunaobuT OoT APYKECTBOTO MaTepuaneH akTUB Ce MPM3HaBa B rpynaTta Ha UMOTU, MALUMHU U
obopyaBaHe, Korato ce o4aksa ToOW Aa Obae M3No/s3BaH B AEMHOCTTa Ha APYXKecTBOTO (3a
oTgaBaHe Mo Haem, 3a NPeaoCTaBAHETO Ha APYrv YCAYrM UAW 32 aAMUHUCTPATUBHU LLeSn) 3a
nepuog No-AbNbr OT e4Ha roAnHa.

Mpu npuaobmeaHe Ha UMOTKU, MaLLMHK M 0bopyaBaHe NPU YCAOBMATA Ha Pa3CpPOYEHO MNaallaHe,
NMOKynHaTa LLeHa e eKBUBa/IeHTHa Ha ceralHaTa CTOMHOCT Ha 3a4b/IXKEHUETO, ANCKOHTUPAHO Ha
6asa Ha /IMXBEHOTO paBHULLE NO NPUBAEYEHUTE OT APYKECTBOTO KPEAUTHU pecypcu C
aHaNorMYeH MaTypuTeT U NpeaHasHayeHue.

MocneaBallo oueHABaHe

MN36paHUAT OT APYKEecTBOTO NoAaxos 3a NocineABalla OUEHKa Ha MMOTUTE, MalUMHUTE W
obopyaBaHeTo e MoAeNbT Ha npeoleHeHaTa cTonmHocT no MCC 16, HamaneHa ¢ nocneagallo
HauYMCAEHUTE aMOopPTU3aLMKN N HaTpynaHUTe 3arybu ot obesueHkKa.

MpeoueHKa Ha UMOTUTE, MaLLMHUTE U 060PYABAHETO CE M3BbPLUBA OT IMLEH3MPAHM OLLEHUTENN
obnyaHoO Ha nepuofd oT 5 rogmHu. Korato TaAxHaTa cnpasBea/siMBa CTOMHOCT Ce MPOMEHSN
CbLUECTBEHO Ha MO-KPaTKM MHTEPBA/NN OT Bpeme, NpeoLeHKaTa MoXe Aa Ce M3BbpLIBa Ha no-
KpaTKu nepuoam.

B cnyyauTe, Korato HoBaTa CnpaBeg/iMBa CTOMHOCT Ha AbATOTPAMHUTE MaTepuasiHU aKTUBM,
OLEHEeHM 4pe3 ,MeToh Ha amMOpPTU3MpPaHA Bb3CTAHOBMUTE/NHA CTOMHOCT”, HaABMLIABA
6anaHcoBaTa MM CTOMHOCT, OTYETHATa CTOMHOCT M HaTpynaHaTa aMOpPTM3auUMA Ca YBE/INYEHMU
NPOMNOPLMOHANHO, C MHAEKCA HA YBENIMYEHMETO, @ PA3/INKATa MeXAy cnpaBegamMBaTa CTOMHOCT
n H6anaHcoBaTa CTOMHOCT Ha aKkTMBMTe GOpPMMPaA HOB KOMMOHEHT Ha MPEeOoLEeHbYHMA pe3eps,
npeacTaBeH HETHO OT epeKTUTE OT OTCPOYEHUN AAHBLM.

3a AbAroTpaiHM MaTepuanHM aKTUBMW, 3@ OLLEHKaTa Ha KOWUTO e MPUIOXKEH ,Ma3sapeH noaxon”
ypes ,MeTo Ha Ma3apHUTe aHano03n”, oTYeTHaTa CTOMHOCT Ce HamasfaBa cpely HaTpynaHaTa
amopTM3aumA, a C YBEJIMYEHMETO Ha cnpaBea/iMBaTa CTOMHOCT Ha CbOTBETHWMS aKTUB CNPSAMO
6anaHcoBaTa My CTOMHOCT KbM JaTaTa Ha OLEHKaTa, Ce yBenu4yaBa nocnegHata (cpeluy
npeoueHbYeH pe3eps), KOATO CTaBa M HOBATa OTYETHA CTOMHOCT Ha aKTUBMUTE.

Korato 6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE HaABMLIABA HOBATa CnpasBea/iMBa CTOMHOCT,
pa3nMKaTa Mexay ABeTe CTOMHOCTM ce OTYMTa B OT4YeTa 3a BceobxBaTHMA A0XOA, OCBEH aKO 3a
AafeHUA aKTMB He e ¢dopmMupaH B NpeaxoAHW nepuogm npeoueHbyYyeH pesepB. Torasa
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pas3fnKaTa ce TPeTUpPa KaTo HamasZleHMEe Ha TO3M pe3epB, OCBEH aKO TA He HAaAXBbp/AA HErosusA
pa3mep, B KOWTO Cnyyalh HaABULIEHUETO Ce BK/IOYBA KaTo pa3xof B OT4YeTa 3a BceobxBaTHMA
A0X0A4.

MeToaun Ha amopTu3auna

[py)KecTBoTO M3MN0N3Ba JIMHEEH METOA, Ha aMopTU3auUMA Ha AbArOTPAMHUTE MaATepUanHu
aKTMBU. AMOPTM3MPAHETO Ha aKTMBMTE 3aM0o4Ba, OT MbPBO YMC/I0 HA Mecel,a cneaBall, JaTaTa Ha
BbBEXAaHe. 3emMATa He ce amopTu3upa. MoNe3HMAT KMBOT NO TPYyNu akTMBU e onpeneneH B
cboTBeTCTBME C: (UBMYECKOTO W3HOCBaHe, crneundukata Ha obopygBaHeTo, ObaewmuTe
HamepeHKA 3a ynotpeba 1 c NnpeanoaaraemoTo MOPAsIHO OCTAPABAHE U € KAKTO cneaBa:
MaLWWHK, CbopbKEeHMA n obopyasaHe —oT 2 go 20 r.;

komnwotpn —otrl o 2 r.;

TPaHCNOPTHU cpeacTBa —oT2 A0 4r.;

CTOMAHCKM MHBEHTap — OoT 2 Ao 4r.

OnpepeneHunaT CPOK Ha FOAHOCT HAa ABATOTPAMHUTE aKTUBM Ce Mperfiexza B Kpasa Ha BCAKa
rogMHa M Npu yCTaHOBABAHE Ha 3HAYMUTENIHW OTKNOHEHMA CnpAMO ObaewuTe O4YaKBaHWMA 3a
CPOKa Ha M3NON3BAHETO HA aKTUBUTE, CbLUMAT Ce KOPUTMPA NePCNEKTUBHO.

MocnepBalm pasxoam

Pa3xogute 3a pPeMOHTM M NOALPDLMKKA Ce MPU3HABAT 33 TEKYLWM B Nepuoda, Npes KOWMTO ca
HanpaseHW. N3BbplleHN nocneasaliyM pasxoam, CBbP3aHM C MMOTM, MALWMHKM M obopynaBaHe,
KOUTO MMaT XapaKTep Ha NogmMAHA Ha onpegeneHn BbH3MIOBWM YacTM WM arperatu, UAW Ha
NpeycTpPoOMCTBO U PEKOHCTPYKLMA, Ce KanuTaansnpaT KbM banaHcoBaTa CTOMHOCT Ha CbOTBETHUA
aKTUB W Ce npepasriexpga ocTaTb4HMA My MONE3EH KMBOT KbM AaTaTa Ha KanuTaausauyus.
CblLeBPEMEHHO, HEaMOpPTM3MpaAHATa YacT Ha 3aMEeHEeHUTe KOMMOHEHTU ce W3NucBa OT
6anaHcoBaTa CTOMHOCT Ha aKTMBMTE M Ce MNpM3HaBa B TEKyWWUTe pasxoau 3a nepuoga Ha
npeycTpoiCcTBOTO.

O6e3ueHKa Ha akTUBM

banaHcoBUTE CTOMHOCTM Ha AbATOTPAMHWUTE MaATEpMaNHW aKTUBWU MNOANEXKaT Ha npernes 3a
obesueHKa, Korato ca Haauue cbouTUA UAM NPOoMeHN B 06CToATeNCcTBATa, KOUTO MOKa3BaT, Ye
6anaHcoBaTa UM CTOMHOCT 61 mMoOrfia ga ce oT/iMyaBa TPalHO OT Bb3CTaHOBMMATA MM CTOMHOCT.
AKO ca Hanuue TakMBa MHANKATOPU, Ye NPUBAU3UTENHO onpeaenieHaTa Bb3CTaHOBMMA CTOMHOCT
€ NOo-HWUCKA OT TAXHaTa BanaHcoBa CTOMHOCT, TO NocneagHaTa ce KopurMpa 40 Bb3CTaHOBMMATA
CTOMHOCT Ha aKTMBUTE. Bb3CcTaHOBMMATA CTOMHOCT Ha AbArOTPANHUTE MAaTePUATHU aKTUBK e No-
BMCOKaTa OT ABeTe: cnpasensMBa CTOMHOCT 6e3 pa3xoam 3a npogaxkba mam CTOMHOCT npu
ynotpeba. 3a onpeaensaHeTo Ha CTOMHOCTTa Npwu ynotpeba Ha aKTMBUTE, ObAelnTe NapPUYHU
NnoTouM ce AUCKOHTUPAT A0 TAXHATAa HACTOALWA CTOMHOCT KAaTO ce nmpwuaara AUCKOHTOB (aKTop
npean AaHbLM, KOUTO OTPa3ABa TEKYLLUTE Na3apHU YC/IOBMA M OLLEHKM Ha BpemMeBaTa CTOMHOCT
Ha nNapuTe U puckoseTe, cneumdPuUyYHM 3a CbOTBETHMA aKTMB. 3arybute oT obesueHKa ce oTynTaTt
B OTYeTa 3a BCeOOXBAaTHUA A0X04, OCBEH aKO 3a AaAeHMA aKTUB He e popmMMpaH npeoLeHbYEeH
pe3eps. ToraBa ob6esueHKaTa ce TPeTupa KaTo HamaneHue Ha TO3U pe3epB, OCBEH aKO TA He
HagXBbpP/A HEroBMA pasmep, M HaABULIEHMETO Ce BK/AKOYBA KAaTO pasxol B OT4yeTa 33
BCEOOXBATHWUA A0XO04,

Meyanbu n 3arybm ot npoaakba

MaTepuanHmuTe 4bAroTpaHM aKTMBM Ce OTNUCBAT OT OTYeTa 338 PMHAHCOBOTO CbCTOAHME, KOTATO
ce M3BaAAT TPaMHO OT ynotpeba M He ce 04YaKBaT OT TAX 6bAELM CTOMAHCKU U3roau UK ce
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npogaaat. Nevyanbute mnm 3arybute oT NPoaa*Kbm Ha OTAENHM aKTUBM OT rpynaTta Ha “nmoTw,
MaWWHM 1M obopyaBaHe” ce onpeaenAT Ypes CPaBHABAHETO Ha NpUXoanTe OT npogakbaTta u
H6anaHcoBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha npogarkbata. Te ce NOCOYBAT HETHO, KbM
“npyrn goxoau/(3arybu) ot geiHocTTa, HETHO” B OT4YeTa 3a BceobxsaTHMA goxod. Yactrta oT
“npeoueHbyHUA pe3epB”, OTHAcAWA ce 3a NPOAAAEHMA aKTUB, C€ NMPEXBbP/A AUPEKTHO KbM
“Hepa3npeaeneHa nevyanba”.

2.9. HemarepuanHu aKTUBMU

HemaTtepuanHute akTMBKM ca npeacTaBeHW BbB GMHAHCOBMA OTYET MO LeHa Ha npuagobusaHe
(cebecToMHOCT), HaManeHa ¢ HaTpynaHaTa amopTU3auuMa U 3arybute oT obesueHKa. B TexHus
CbCTaB Ca BKJ/IIOYEHU INLEH3M 33 N0A3BaHE Ha NPOrpamHu NPoAYKTU.

B ApyrKecTBOTO ce npuiara AMHEEH MEeTo[ Ha aMopTu3auMa Ha HemaTepuasHUTe akTUBKU Npu
onpeaeneH noneseH XmMeoT oT 2-3T.

banaHcoBaTa CTOMHOCT HA HEMATEPUANHUTE aKTUBM NOANEKM Ha Npernes 3a o6esueHKa, Korato
Ca Hanuue cbbutMAa, MM nNpomeHM B OBCTOATENCTBATA, KOWUTO MocoyBaT, ye bGanaHcoBaTa
CTOMHOCT bW Mmorna Aa HagBulLaBa Bb3CTaHOBMMATa MM CTOMHOCT. ToraBa obesueHKaTa ce
BK/IHOYBA KAaTO Pa3xof, B OTYeTa 3a BCeOOXBAaTHUA A0X04, .

2.10. UHBECTULMNOHHU UMOTU

MNHBECTULMOHHM MMOTU Ca TE€3U MMOTWU, KOMUTO ABAFOCPOYHO Ce AbPrKaT OT APYKecTBOTO 3a
[OX0AM OT HaeMu W/MNM 3apagu BbLTPELWHOTO YBE/MYEHMEe Ha TAXHaTa cToMHocT. Te ca
npeacrtaBeHM B oOT4yeTa 33 PUHAHCOBOTO CbCTOAHME MO TAXHATA ChpaBeA/ivMBa CTOMHOCT.
Meyanbute mnu 3arybute OT NpPOMeHUTe B cnpaBegMBaTa CTOMHOCT Ha MHBECTULMOHHUTE
MMOTK Ce OTYMTaT B OTYeTa 3a BCeobxBaTHWA O0X04 KbM CTaTva “apyru aoxoaw/(3arybu) ot
AenHocTTa, HeTHO” 3a nepuoga, nNpe3 KOMTo ca Bb3HMKHanNU. PeanusmpaHuTte npuxogun ot
WHBECTULMOHHN MMOTK Ce NpeaCcTaBAT B CbLLaTa CTAaTMUA OT OTYeTa.

NHBECTULMOHHUTE MMOTW Ce OTMMUCBAT OT OTYEeTa 38 GMHAHCOBOTO CHCTOSHWUE, KOFaTo Ce U3BAAAT
TpalHO OT ynoTpeba M He ce O4YaKBaT OT TAX O6bAelM CTOMAaHCKM U3rogm Wan ce npoaanar.
MNeyanbute nnm 3arybute ot NpogaKbm Ha OTAENHW aKTUBM OT rpynaTta Ha “MHBECTULMOHHUTE
MMoTH” ce onpeaenaT 4ypes CpaBHABAHETO Ha npuxoauTe OT npogakbaTa u HanaHcosaTa
CTOMHOCT Ha aKTMBa KbM paTtaTa Ha npopgaxkbata. Te ce nocoyBaT HETHO, KbM “Apyru
aoxoaun/(sarybu) ot geHoCTTa, HETHO” B OTYeTa 3a BCeobXxBaTHMA A0X0A4,

TpaHcdepn oT M Kbm rpynata “MHBECTULMOHHUTE UMOTU” ce npaBK, KOrato Mma NpPomsAHa B
ynoTtpebata Ha JafeH UMOT. B cinydyalt Ha npexBbpasHe OT “MHBECTULIMOHHM MMOTU’ KbMm
“UMOTK 3a M3nonseaHe B cobCTBEHaTa AEMHOCT” aKTMBBLT Ce 3aBe)KJa B HOBaTa CU rpyna no
HamepeHa UCTOPMYECKa LeHa, KOATO NpeacTaBaABa CnpaBea/nBaTa My CTOMHOCT KbM AaTaTa Ha
npexsbpaAaHeto. ObpaTHO, KOraTo oT “MMOTM 3a M3Mon3BaHe B cobcTBeHaTa AenHocT” uma
NpexBbpiAHe KbM “UHBECTULMOHHU MMOTM”, aKTUBBLT Ce OLEHABa MO chnpaBeasnBaTa My
CTOMHOCT KbM JaTaTa Ha NpexBbp/AHETO, KaTo pasnmMkata Ao 6anaHcoBaTta My CTOMHOCT ce
TpeTnpa u NpeacTaBa KaTo KOMMNOHEHT “nNpeoueHbYeH peseps” Ha cobcTBEHMA KanuTan.

2.11. HeTeKyLiM aKTMBU, AbpPKaHU 33 Npoaarkba

HenocpeacteseHo npeau NbpBOHA4YasHATA KnacMduMKaumMa Ha akTmBa (Mau rpynata  3a
nsBexaaHe ot ynotpeba) KaTo AbprKaH 3a npoaaxba, 6anaHCOBUTE CYMM HA aKTMBA (MAM Ha
BCMYKM aKTMBM WM NACMBM HA Trpynata) cnegBa fAa 6baaT oueHeHWM B CbOTBETCTBUE C
npunoxumute MCPO. lMpu nbpBOHaYanHaTa KnacMduKauma KaTo AbpKaH 3a npoaarkba,
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HeTeKyWwMTe aKTUBM UAWU TPYNKU 3a M3BEXKAAHe OT ynoTpeba ce Mpu3HABaT Mo MO-HUCKATa OT
H6anaHcoBaTa CTOMHOCT U CNpaBeAMBaTa CTOMHOCT, HAManeHa ¢ pa3xoauTe 3a npogarkbaTa.
3arybute oT obesueHKa npu MbPBOHAYA/IHOTO NPU3HABaHE KAaTo Abp)KaHW 3a npogaxba ce
OTYMTaT B OTYeTa 33 BceobXBaATHWMA A0XOA4, AOPU M 33 AKTMBM, OLLEHEHW MO CrnpaBesnBa
CTOMHOCT, KaKBUTO ca Nnevyanbute 1 3arybute npu nocneasalla npeoLeHKa.

OT pgataTta Ha KnacMoUUMPaAHETO Ha AAJEH aKTMB/rpyna maTepuanHW AbATOTPalHM aKTUBKU B
Tasu rpyna ce cnupa HerosaTa (TaxHaTa) amopTU3aums.

OT paTtaTa, Ha KOATO KpUTepuUTe 3a KnacuduKauMa Ha akTMBa/rpynata HETHM aKTMBWM KaTo
AbpXKaHKU 32 Npoaaxkba Beye He ce yA0BAETBOPABAT, Ce NPeycTaHOBABA KAacMPUUMpPAHETO My
(vm) KaTo akTMB (M) obpKaH(K) 3a npogaxkba M cbwMAT (Te ce oueHsaBa(T) MO No-HWUCKaTa OT
HeroBaTa (TAxHaTa) 6anaHcoBa CTOMHOCT npegu aKTMBbLT(MTE) ga e (ca) 6un (6unan)
KnacuduumpaH(n) Kato AbpKaH(M) 3a npogarkba, KopurMpaHa C amopTusauuu  u/vunam
NPeoueHKM, KOUTo Buxa 6MaM NpU3HaATK, aKo aKTUBBLT(UTE) He e (ca) bun (bunn) npmsHaT(K) KaTo
AbpraH(M) 3a npogarkba, 1 HerosaTa (TAXHATa) Bb3CTaHOBMMA CTOMHOCT.

2.12. TobproBCKU U ApYru B3eMaHuUA

TbproBCcKMTE B3EMaHMA NpeACcTaBAsaBaT NPaBOTO HA [py»KecTBOTO A3 NOAYYM Bb3HArparkaeHue
B onpegesnieH pasmep, Koeto e 6e3ycnoBHo.

TbproBCKMUTE B3EeMaHMA ce npeacTaBAT M OTYMTAT MO CnpasBegnMBa CTOMHOCT Ha 6asa
CTOMHOCTTA Ha OPUIMHANHO M3aagdeHaTa ¢akTypa (cebecToiHOCT), HamaneHa C pa3mepa Ha
obe3ueHKaTa 3a Hecbbupaemm cymu.

2.13. Napu 1 napu4yHU EKBUBASIEHTHU

MapuyHMUTe cpeacTBa BKAKOYBAT KAaCOBUTE HANMYHOCTM W pasnjallaTenHUTe CMEeTKM, a
NapuUYHUTE EKBMBAJIEHTU - KPAaTKOCPOUYHUTE AEN03UTU B BaHKN, YUATO OPUTMHANIEH MATYpPUTET e
Nno-manbK oT 3 meceua.

3a uennTe Ha M3roTBAHETO Ha OTYETA 3a NAPUYHUTE NOTOLM:

NOCTbMN/IEHMATA OT JIMXBU M TaKCU MO NPeaoCTaBEHM 3aeMM Ce BKIOYBAT B MapUUYHMTE NOTOLM OT
onepaTUBHA AENHOCT;

NapuyHUTE NOTOLUM, CBBP3aHM C NPEeAOCTaBEHM KPeauTH (rNaBHMLK), Ce BKAKOYBAT KaTo MapUyYHMK
NOTOLM M3M0/13BaHM 32 UHBECTULMOHHA AENHOCT;

NoCTbM/IEHMATA OT AUBUAEHTU OT AbLUEPHU APYKECTBA Ce BKAOYBAT B MapMUYHUTE NOTOUM OT
onepaTuUBHa AEeNHOCT;

NapuyYHUTE NOCTbNAEHUA OT KNMEHTU M NAPUYHUTE NNALWAHUA KbM AOCTaBYMLM Ca NpeaCcTaBEHMU
6pyTHO, ¢ BKtoyeH A4C (20%);

nnateHmaT OAC no NOKYNKM Ha AbArOTPAMHM aKTMBM Ce MOCOYBA KaTo “Apyrn NoCTbnAeHUA
(nnawaHma)”, HETHO KbM MAapPMYHUTE NOTOLM OT ONepaTMBHA AENHOCT, AOKONKOTO TOM y4acTBa U
ce Bb3CTAHOBABA 33ae4HO W B OMepaTMBHUTE NOTOLUM Ha APYMKECTBOTO 33 CbOTBETHMA NEepuos
(mecew).

2.14. InXxBOHOCHM 3aeMU U APYIY NPUBJIEYEHU pPecypcu

Bcuukmn 3aemn 1 apyrn npusnedyeHn GUHAHCOBM Pecypcu ca NpeacTaBeHW MbpPBOHAYANHO MO
cebecToMHOCT (HOMMHANHA Cyma), KOATO Ce NpMemMa 3a crpaBeginMBa CTOMHOCT HAa NONYYEHOTO
Nno caenkaTta, HETHO OT MPEeKUTe Pa3xoam, CBbP3aHM C Te3n 3aemu 1 npusaeYveHun pecypcu. Cneg
NMbPBOHAYaNHOTO MNPU3HABAHE, JINXBOHOCHUTE 3aeMW U APYyrM NPUBJEYEHU pecypcw,
nocneABallo ce OueHABaT MO amMoOpPTU3MpPyema CTOMHOCT, onpegeneHa 4pe3 npunaraHe Ha
meToAa Ha edeKTMBHATa NmMxBa. AMOpPTU3IMpPyemMaTa CTOMHOCT € WM34YMCAEeHa KaTo ca B3eTu
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npeasuag BCUYKU BUOOBE TaKCU, KOMUCUMOHHW U APYrU Pasxonum, BKA. AMCKOHT UAW Npemus,
acoummpaHu c Tesn 3aemu. Nevyanbute n 3arybuTe ce NpuU3HaBaT B OTYETa 3a AOXOAMTE KaTo
“dmHaHCcOBKN pasxoan”, HETHO, Npe3 Nepuoga Ha amopTU3aLMA WM KOraTto 3afb/iKeHusTa ce
OTNMLIAT UAN peayumnpar.

2.15.KanutanusmpaHe Ha pa3xoau nNo 3aemu

Pasxogute no 3aemu, KOMTO MPAKO Ce OTHACAT KbM npuaobuBaHeTo, CTPOUTENCTBOTO MU
NPOM3BOACTBOTO Ha OTroBapAll, Ha ycnosuAata /KBanuduumpaH/ akTMe, ce KanuTanusmpar KaTo
YacT OT CTOMHOCTTa Ha To3u akTMB. OTroBapsL, Ha ycnosuaTa /kBanuduumpaH/ akTUB e aKTuB,
KOMTO HenpemeHHO M3MCKBA NoHe 12-meceyeH nepuos OT Bpeme, 3a Aa CTaHe roTtoB 3a
npeasuxkgaHata My ynotpeba nnm npoaarkba.

PasmepbT Ha pa3xoguTe No 3aeMM, KOMTO MoraT Aa Ce KanuTaau3upaT B CTOMHOCTTA Ha eauH
oTroBapAL, Ha ycnosuaTa /kBannduumpaHn/ aktue, ce onpeaena ypes KoeduumeHT /Hopma/ Ha
KanuTtanmsaumusa. KoedunuMeHTbT Ha KanuTanusauua e cpegHornpeTter/ieHaTa Be/MYMHA Ha
pa3xoAnTe No 3aemMu, OTHECEHW KbM 33aeMUTE Ha APYKEeCTBOTO, KOUTO Ca HemoraceHu npes
nepuoga, C U3KAYEHME Ha 3aeMUTe, M3BBPLUEHM CneuuanHo ¢ uen npuaobusaHe Ha eawH
oTrosapsL, Ha ycnosuaTa /KkBannduumpaH/ akTms.

KanutannsmpaHeto Ha pasxoguTe No 3aemMu KaTo 4acT OT CTOMHOCTTA Ha eAuH OTroBapALl Ha
ychosuata /kBanuduumpaH/ akTMB 3anoysBa, KOrato ca M3MNbJAHEHW CAeAHuTe YCNoBUA:
M3BBPLUBAT Ce pa3xoauTe 3a aKTMBaA, M3BBbPLUBAT Ce Pa3xoAnTe Mo 3aeMU U B XOZ Ca AeNHOCTH,
KOMTO ca HeobxoaAuMMM 3a MOAroTBAHE Ha aKTMBa 3a NpeaBuMKgaHaTa My ynoTpeba uau
npoaaxoba.

Pasxoante no 3aemu ce HamansBaT U C BCAKAKbB WMHBECTUUMOHEH A0X0Z4 OT BPEMEHHOTO
WMHBECTUPAHEe Ha cpeacTBaTa OT Te3n 3aeMu.

2.16. 3aabKEHUA KbM AOCTaBYULM U APYIU 33a4b/XKEHUA

3a4bKEHUATA KbM AOCTaBUMLN U APYTrUMTE TEKYLLM 3a4b/IKEHMA Ce OTYMTAT NO CTOMHOCTTA Ha
opuUrnMHanHuTe ¢GakTypu (cebecToMHOCT), KOATO ce npuema 3a crnpaBegnvBaTa CTOMHOCT Ha
cAenKara, KosaTo we 6bae nsnnaTeHa B 6baele cpelly nosy4eHUTe CTOKU U yCayTu.

Korato 3aabaKeHUATa KbM 40CTaBYMLMN Ca PA3CPOYEHM U3BbH HOPMaHUTE KPeauTHU CPOKOBeE,
Te Ce OTYMTaT MO CeraliHaTa CTOMHOCT Ha 3a4b/IXKEHUETO, AUCKOHTUPAHO Ha 6a3a Ha IMXBEHOTO
paBHULLE MO MPUBEYEHUTE OT APYKECTBOTO KPeAUTHU Pecypcu C aHanorMyeH maTyputeT m
npegHasHayeHue, a pa3/iMkaTa MeXay CerawHaTta CTOMHOCT M obLwaTta cyma Ha naalaHuATa ce
OoTYMTa KaTo GUHAHCOB pa3xos (n1nxea).

2.17. In3uHr

®UHAHCOB INBUHT

®PUHAHCOBUAT ZIM3UHT, NPU KOWTO ce TpaHCchepupa KbM APYKECTBOTO CblUECTBEHATa 4acT oT
BCMYKM PUCKOBE WM CTOMAHCKM MOA3M, NPOM3TUYALLM OT cOBCTBEHOCTTA BbPXy aKTMBa noa
OVMHAHCOB  /IM3WHI, Ce KanuTaauM3ampa B OT4yeTa 33 (PUHAHCOBOTO CbCTOAHME Ha
NIM3MHIonoy4yaTensa KaTto ce npeacTaBs KaTo MMOTM, MalWwWHUM M obopyaBaHe Nog NUIWUHT MO
LeHa Ha He3abaBHa nNpoaarkba MM ako e No-HUCKA - NO HACTOALW,ATA CTOMHOCT HA MUHUMANHUTE
NIM3VHIOBM NAawaHua. JIM3MHIOBUTE NANAWAHUA CbAbPMKAT B ONpeaeneHo CbOTHOLEHUe
¢vHaHCcoBMA pas3xog (nuMxeBata) M Npunagawiata ce 4YacT OT JIM3MHIOBOTO 3aAb/iKeHue
(rnaBHMUA), TaKa Ye ga ce NOCTUTHE NOCTOAHEH IMXBEH MPOLEHT 3a OCTaBallaTa HeusnaaTeHa
4acT OT FNaBHMLATA NO IM3UHIOBOTO 3a4b/XKeHMe. JInXxBeHUTe pa3xoam ce BKAOYBAT B OTYETa 3a
BCEOOXBATHUA A0XO04,
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Mpnaobutnte noa GUMHAHCOB NU3MHI aKTMBM Ce€ amMOpPTM3MpaT Ha 6as3a NonesHus KMUBOT Ha
aKTUBA M B paMKUTe Ha IM3UHTOBUA CPOK.

OnepaTMBEH NN3UHT.

[py»KecTBoTO NPU3HABA 3@ BCUYKM IM3UHIOBU AOTOBOPU, 33 KOUTO Ce ABABA JIM3UHIONOy4aTen
M ca C NPOAbB/XKUTENHOCT noBedye OT 12 meceua, aKTMB ,MpaBo Ha nons3BaHe”, KOWTO ce
aMmopTU3Mpa 3a nepumoga Ha LOroBopa, M PECNeKTUMBHO, Ce OTYMTA 33a4b/KEHMETO Mo Tesu
A0roBopu. Bcekn forosop, KOMTO € UK CbAbPKa JIM3UHT, Ce CYMTa AOroBOp, KOMTO NpesocTaBs
NMPaBOTO 32 KOHTPOA BbpXy MONA3BAHETO Ha aKTMBA 3a onpegesieH nepuog OT Bpeme cpeLly
Bb3Harpa*kaeHue.

MC®O 16 ce npunara oT APYKECTBOTO KaTo npuiara moanbuumpaH peTpocneKkTUBEH NoAxXos U
KYMyNaTUBHUAT ePeKT OT NpuaaraHeTo ce NpmM3HaBa Ha [aTaTa HA NbPBOHAYA/IHOTO NpUaaraHe
B HAYa/HOTO CanAo0 HA KanuTasna M He ce MNpPeusyncnsBa CpaBHUTENHa WHopmaums.
[pyKecTBoTO e M36pano Aa NpUIOKKM CTaHAAPTa KbM AOroBOPMU, KOUTO Npeaun ToBa ca buau
NOEHTUOUUMPAHN KATO NU3UHT Npu npunaraHe Ha MCC 17 n KPMC®O 4. CneposaTesiHO
[pyKecTBoTO He npunara CTaHZapTa KbM A0roBopu, KOUTO npeaun He 6axa naeHTUdMUMpaHn
KaTO CbAbPKaLM NN3UHT Npu npunaradHe Ha MCC 17 n KPMC®O 4.

OpyxectBoTo e u3bpano p[a M3MN0A3Ba WM3KAKOYEHUATA, NpPenioXeHW OoT cTaHgapTa, 3a
NIN3NHIOBM [0rOBOPU, 33 KOMTO CPOKbT HA JIM3UHIFA NPUKAKOYBA B pPamMKuTe Ha 12 meceua u
[0ro0BOPYU 33 IM3MHT, 32 KOUTO 6A30BUAT aKTUB € C HUCKA CTOMHOCT.

2.18. MeHCMOHHM K ApYyrM 3aAb/KEHUA KbM MNEepcoHasla No COUMAZHOTO U TPYyAOBO
3aKOHOAATE/ICTBO

TpyLOBUTE U OCUTYPUTENHM OTHOLLEHMA C PabOTHULMTE U CAYXKUTENUTE B OTAENHUTE APYHKECTBA
ce ocHoBaBaT Ha pa3nopeabute Ha KogeKkca Ha Tpyaa (KT) u Ha pasnopenbuTte Ha AeMCTBALLOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.

KpaTkocpouHu goxoam

KpaTkocpouyHuUTe Aoxoanm 3a HaeTua nepcoHan nog ¢opmarta Ha Bb3HaArparkgeHua, 6OHycu U
couManHu gonaalaHma n npnaobusBkm (M3MCKyemMM 3a yperkaaHe B paMkuTe Ha 12 meceua cnep,
Kpas Ha nepuoaa, B KOMTO NEPCOHANDBT € NMONOXKMA TPY4 3a TAX MU € U3NDBAHUA HeobxoanmuTe
YyCNnoBMA) ce NPW3HABAT KaTo pasxong B oTyeTa 3a BceobxBaTHMA goxon (B neyanbata uau
3arybaTa 3a roagmuHaTa), oceeH ako gageH MCPO He M3MCKBa Tasn cyma 4a ce KanuTaaumsumpa B
cebecToMHOCTTa Ha onpeaeneH akTUB, 3a NepMoaa, B KOMTO e NOJIOXKEH TPYAbT 3a TAX U/uau ca
M3NbJHEHM W3UCKBAHMATA 3a TAXHOTO MOJiydaBaHe, M KaTO TeKyWwo 3agb/ikeHue (cnes
npucnagaHe Ha BCUYKM NAATEHW Bevye CyMM M MOarawm ce YyAPbXKKU) B pasmep Ha
HeAMCKOHTMpPaHaTa MM CyMa.

Kbm patata Ha BCEKM GUMHAHCOB OTYET APYXKECTBOTO MPaBM OLEHKA Ha CymaTa Ha O4YaKBaHUTE
pa3xoAm Mo HaTPynBaLLUTE Ce KOMMEHCUMPYEMM OTMYCKM, KOATO Ce OYaKBa Aa 6bbae m3nnateHa
KaTO pe3ynTaT OT HEM3MNOA3BAaHOTO MNPABO HA HAaTPYMaH OTNYCK.

TaHTMEMM M BOHYCHM CXeMm

[pyKecTBoTO He e Npueso 1 He pasnpesensa CBb3HarpaxaeHne No TaHTUEMM U BOHYCHU CXeMM.
JbArocpoynm goxoam npu NneHCMOHMpaHe

MnaHose ¢ gePpnHMPaHN BHOCKM

OCcHOBHO 3agb/keHue Ha paboTogaTena e Aa M3BbPLIBA 3a4b/IKUTENHO OCUTypsBaHE Ha
HaeTus nepcoHan 3a ¢oHg “MeHcnn”, AONBAHUTENHO 334 bKUTENIHO NEHCMOHHO OCUTypABaHe
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(A3MN0), ¢oHa “Ob6bwo 3abonaBaHe M MmanumHcTBo” (O3M), doHp “Bespabotnua”, ¢oHg,
“TpypoBa 3nononyka n npodecmoHanHa 6onect” (T3MB) u 3apaBHO ocurypsaBaHe.

Te3sn ocuryputenHn NEeHCMOHHW MNAaHOBE, MpuAaraHM OT APYXKECTBOTO B KayecTBOTO My Ha
pabotogaten, ca nnaHoBe c geduHUPaAHU BHOCKKU. Mpu TAX paboTomaTenAt naawia MeceyHo
onpeneneHn BHOCKU B agbp:KaBHUTe doHa “TMeHcun”, doHg “O3M”, doHg “Bespabotnua”, poHa,
“T3MB”, KaKTO U B yHUBEpPCAZHMN U NpodecnoHanHN NeHCMOHHN GoHaoBE - Ha 6a3a PpuKcnpaHu
MO 3aKOH MPOLEHTM M HAMA MNPABHO WMAM KOHCTPYKTMBHO 3a4b/IKEHME Aa AO0Mjalla BbB
¢doHpoBeTe HbAELM BHOCKM B CIy4aUTe, KOraTo Te HAMAT A0CTAaTbYHO CPeAcTBa A4a U3NAATAT Ha
CbOTBETHUTE NNLA 3apaboTeHUTe OT TAX CYMMU 33 Nepmoga Ha TPYAOBMA UM CTaxK. AHANOTMYHM
Ca M 3a4b/IKEHUATA NO OTHOLWEHWE Ha 34,paBHOTO OCUTYPABAHE.

Pasmepute Ha ocuryputenHMTE BHOCKM Ce YyTBbPXKAaBaT KOHKPETHO CbC 3aKOHA 3a brogykeTa Ha
000 v 3aKkoHa 3a 6roakeTa Ha H30K 3a cboTBeTHATa rogMHa. BHOCKUTe ce pasnpeaenat mexay
paboTogaTtena M OCUTYPeHOTO /INLE B CbOTHOLIEHME, KOETO Ce MPOMEHA EXKerogHo u e
onpegeneHo B 4. 6, an. 3 ot KogeKkca 3a coumanHo ocurypssaHe (KCO). O6wuAT pasmep Ha
BHOCKaTta 3a ¢oHa “MeHcun”, A3M0, doHa “O3M”, doHg “Bespabotvua” v 34paBHO
ocurypasaHe npe3 2020 r., e KaKTo cneaBa:

3a nepuoga 01.01.2021 r. -31.12.2021 r.

32,30% (pa3npepeneHo B CbOTHOWeHWe paboTtopaten: ocurypeHo nuue 18,52:13,78) 3a
paboTewwmTe Npn yCNOBUATA HA TPeTa KaTeropua Tpya,.

B ponbaHeHWe, U3UAN0 3@ CBOA CMETKA paboToaaTenaT nNpaBuM OCUTypuTesIHa BHOCKA 3a GOHA
“T3MB”, koAaTo e gudepeHUMpaHa 3a pasnnyHuTe npegnpuatna ot 0.4% no 1.1% B 3aBUcMMOCT
OT MKOHOMMYECKaTa AeMHOCT Ha NpeanpuATUETO.

Kbm rpynaTta HAMa cb3aageH n GyHKLMOHUPALL, YacTeH J06poBoneH ocuryputeneH GoHa.
ObnkumuTe OoT ApY)KECTBOTO BHOCKM MO naaHoseTe ¢ geduHMPaHW BHOCKM 33 COLMANHOTO U
34paBHO OCUTypsABaHE Ce MPWM3HABAT KaToO TEKyLL pa3xoj B OTYeTa 3a BCceobxBaTHMA A0X04 (B
neyanbata uam 3arybara), oceeH ako aageH MCPO He U3NCKBA Ta3n Cyma Aa ce KanuTaansmpa B
cebecToMHOCTTa Ha onpegeneH akTUB, U KaTo TEKYLLO 3a4b/IXKeHME B HEAMCKOHTUPAH pasmep,
33aeHO M B Nepuoga Ha MnoJsiaraHe Ha TpyAa U Ha HauYMCAEHWETO Ha CbOTBETHUTE A0XO0AM Ha
HaeTUTe N1LA, C KOUTO A0XO0AM BHOCKMTE Ca CBbP3aHMU.

[pyrKecTBaTa ocmMrypsaBaT BCAKO HAeTO /ML, HAa OCHOBATa Ha CKAKOYEH 40roBOP C APYXKECTBO 33
[06POBOIHO 34PaBHO OCUTYpPABAHE, 38 AO0OONHNUYHU N BONHUYHN MEeANUMHCKM YCAYTN.

MnaHoBe ¢ AepMHMpPaHM aoxoamn

CbrnacHo Kogekca Ha TpyAa APYKeCcTBOTO B KA4ecTBOTO My Ha paboTtogaten B bbarapua e
33a4b/XKEHO A3 U3Naala Ha NepcoHasia NPy HacTbNBaHe Ha NEHCMOHHA Bb3pacT obesueTeHue,
KOEeTO B 3aBUCMMOCT OT TPYA,0BUA CTaXK B NPeANpUATUETO MOXKE Aa Bapupa Mexay 2 1 6 6pyTHu
paboTHM 3annaT KbM JaTaTa Ha NpekpaTABaHe Ha TPy[O0BOTO NpaBooTHouweHue. Mo ceouTe
XapPaKTEePUCTUKM Te3n Cxemu NpeacTaBnaBaTt HeGoHAMpPaAHM NaaHOBe C AedUHUPAHU JOXOAN.
N3uncneHneTo Ha pasmepa Ha Te3n 3a4bJ/KEHMA Hanara yyacTMeTo Ha KeBaauduumpaHu
aKTIOepH, 3a A3 MOXe Aa ce onpefeny TAXHATa cerawHa CTOMHOCT KbM Kpaa Ha OTYeTHWA
nepuvoa, NO KOATO Te ce NpeacTaBAT B oT4yeTa 32 PUMHAHCOBOTO CbLCTOAHME, KOpUTMpaHa C
pa3mepa Ha HeNpU3HATUTE aKTIEPCKM neyvanbu u 3arybu, a pecn. USMEHEeHMEeTo B CTOMHOCTTA
MM, BK/. NPU3HATUTE aKTHOEPCKM neyanbu u 3arybu — B OoT4YeTa 3a BCeOOXBATHUA [OXOA.
B3anmaliku B npegmsuz pasmepa M CbLLECTBEHOCTTA Ha 3a4b/IKEHUATA, CPaBHEH C LeHaTa Ha
aKTIOEPCKUA TPy, U3UMCNeHnATa moraT Aa 6baaT HanpaBeHW M OT APYKECTBOTO.
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Joxoan npu HanyckaHe

CbrnacHo pasnopepnbute Ha Koaekca Ha Tpyaa paboTogatensT MMa 3a4b/KeHWe Aa M3nnatu
Npwu NpekpaTsaBaHe Ha TPYA40BUA AOroBOp caeaHuTe obesleTeHus:

* HecnaseHo npeansBecTye - 3a Nepuoa Ha HecnaseHoTo Npean3BecTu1eE;

* Mopaau 3aKpMBaHe Ha NPeanpUATMETO MM Ha 4YacT OT Hero, CbKpallaBaHe B LiaTa,
Hama/siABaHe Ha obema Ha paboTa U cnupaHe Ha paboTa 3a noseye oOT 15 AHM U Ap. — OoT egHa
6pyTHa MmeceyHa paboTHa 3annarta;

* MpW MNpeKpaTaBaHe Ha TpPyAoBMs [0roBop nopaau 6onect — B pasmep Ha 6pyTHOTO
Bb3Harpa*kaeHue Ha paboTHUKa 3a ABa Mecela Npu yCA0oBUE, Ye MMa Hali-MaJiIKko NeT roaunHu
TPYAOB CTaXX U He e noslydaBan obesleTeHMe Ha CblLLOTO OCHOBaHUE;

® 33 HeM3no/si3BaH nsateH MeKAMHEH OTMNYCK - 32 CbOTBETHUTE FOAMHU 33 BPEMETO, KOETO ce
NPW3HaBa 3a TPYAO0B CTax.

Cnep v3nnalWl@aHeTo Ha nocoyeHuTe obesuleTeHMa 3a paboTogaTtens He NPousTUYaT Apyru
3a4b/IXKEHUA KbM PabOTHULUTE U CAYKUTENUTE.

[py»KecTBOoTO NpuM3HaBa 3aAb/KEHMA KbM MepcoHana no AoxoAuM NpPW HanyckaHe npeawu
HacTbNBaHe Ha NEHCUMOHHA Bb3PACT, KOraTo e AeMOHCTpMpPaH 06BbP3BaLL, aHraXXMMeHT, Ha 6a3a
nyb6/MYHO aHOHCMpPAH NNaH, BKA. 3a NPECTPYKTypuUpaHe, Aa ce NpeKpaTn TpyAO0BUAT A0rOBOP CbC
CbOTBETHUTE IMUa 6e3 Aa MMa Bb3MOXKHOCT Aa ce OTMEHU, UAn npu GbopmManHOTO U3aaBaHe Ha
AOKYMeHTUTe 3a A06pOBONHO HanyckaHe. [loxoAu MNpuW HanyckaHe, naaTMMuM nosedye oT 12
mecela, ce AMCKOHTMPAT M npeacTaBaT B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME MO TAXHATa
ceraluHa CTOMHOCT.

2.19. Mposusumn

MpoBM3NK ce NpU3HaBaT, KOraTo APYMKECTBOTO MMa HACTOAWO (KOHCTPYKTMBHO WM MPaBHO)
3a[b/I)KeHMe B pe3ynTaT Ha MUHaN0 CbbUTUE, N € BEePOATHO, Ye noracaBaHeTo/ypexaaHeTo Ha
TOBa 3aJb/I’KEHWE € CBbP3aHO C U3TMYaHe Ha pecypcu. [poBM3MnUTe ce oueHsBaT Ha 6asa Hali-
Aobpata npubausMTenHa npeueHKa Ha PbKOBOACTBOTO KbM KpadA Ha OTYETHWUS nepuop 3a
pa3xoaute, HeobxoaMMM 3a ypeKOaHeTO Ha CbOTBETHOTO 3aab/ikeHue. MpubansutenHarta
OLLEHKa Ce AMCKOHTMPA, KOraTo nafeKbT Ha 3a4b/IXKEeHMETO e AbarocpoyeH. Korato ce oyakBa
YacT OT pPecypcuTe, KOMUTO LIe Ce M3NON3BaT 3a ypeKaaHe Ha 3agb/keHueTro aa b6baar
Bb3CTAaHOBEHW OT TPETO /NLE, APYKECTBOTO NPU3HABa B3eMaHe, aKo € HanuLEe BMCOKAa CTeneH
Ha CUTYPHOCT Ha HEroBOTO MOJyYaBaHe, CTOMHOCTTa My MOXKe HaZeX[AHO Aa ce YCTaHOBU U
noxoa (KpeauT) no cbliata No3nuUmMA B OTYETa 3a BCeObXBaTHUA A0X04, KbAETO e NpeAcTaBeHa U
camara npoBu13uA.

2.20. AKUMOHEPEH KanuTaa u pesepsu

B® AntbpHatms A/l e cb3aaAeHO KaTo akUMOHEpHO ApyskecTBo. KaTo TakoBa e 3aAb/XKeHo Aa
peructpupa B TbpProBCKMA PErncTbp onpefiesieH pasMep Ha aKUMOHEPeH Kanutan, KOUTo Aa
CNYW KaTo obe3neyeHne Ha KPeauTopuTe Ha APYXKEeCTBOTO 33 WU3MbJHEHWE Ha TexHuTe
B3eMaHMA KbM Hero. AKLMOHEPUTE OTroBapAT 3a 3aA4bJ/IIKEHUATA HA APYMKECTBOTO A0 pa3mepa
Ha CBOETO aKLMOHEpPHO y4acTne B Kanutana M MoraT Aa NpeTeHAnpaT BpbllaHe Ha ToBa y4yacTue
CamMo B NPOU3BOACTBO MO MKBUAALUA UIN HECHCTOATENHOCT. [Ipy*KeCcTBOTO OTYMUTA OCHOBHMUA CU
KanuTa/s no HOMWHAa/IHA CTOMHOCT Ha PEerncTpupaHnTe B CbAa akLUM.

CbrnacHo M3NCKBaHUATa Ha TbProBCKUA 3aKOH U YCTaBa APYKECTBOTO € A/TbXKHO Aa dopmupa u
3aKOHOB pe3epB. “PoHa PesepBeH”, KaTo N3TOYHMUM Ha PoHAA moraT aa 6baar:
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Hal-mMaNKo efHa pgeceta OT nedyanbaTa, KOATO ce OTAeNA AOKAaTo cpeacTBaTa BbB ¢oHAA
OOCTUTHAT efHa AeceTa 4YacT OT aKUMOHEPHUA KanuTaa MAW MO-FoAsMa 4acT, MO peleHue Ha
obuwoTo cvbpaHue;

cpeacTBaTta, NONYYEHW Had HOMMHANHATA CTOMHOCT Ha akuuuTe Npu n3gaBaHeTo UM (NpemueH
peseps);

cymaTta Ha AONbJHUTENHUTE NAaWaHMA, KOUTO NPaBAT akLMOHepUTe cpeLly NpeaocTaBeHnTe um
npeanMcTBa 3a aKUMUTE;

APYrn U3TOYHUUM, NpeasuaeHn no peweHune Ha O6wwoTo cbbpaHme.

CpepactsaTta oT ¢oHAa moraT Aa ce M3Mo/a3BaT caMo 3a MOKPMBaHe Ha roauvliHaTta 3aryba u Ha
3arybu ot npeaxogHu roanHu. Korato cpeacrtsata BbB poHAa A4OCTUTHAT onpeaesieHns B ycTasa
MMHUMANEH pa3mep, CPeAcTBaTa Hafd Tasu cyma moraT Aa 6baaT M3no/si3BaHuM 3a yBesinyaBaHe
Ha aKUWOHEePHMA KanuTa.

MpeoueHbYHMAT pe3epB € dopmupaH OT MOMOKUTENHATa pas/iMKka Mmexay banaHcosaTa
CTOMHOCT Ha MMOTUTE, MALLUNHUTE U 06OPYABAHETO U TEXHWUTE CMpPaBed/IMBMA CTOMHOCTU KbM
[aTuTe Ha WU3BbpLIBaHE Ha npeoueHKkuTe. EDEKTbT Ha OTCPOYEeHMTE [AaHbLUU  BbPXY
NnpeoLeHbYHNA PE3EPB € OTPa3eH AUPEKTHO 3a CMETKA Ha To3u pe3epB. MpeoueHbYHUAT peseps
ce NpexBbpaa KbM “HaTpynaHu nevyanbu”, Korato akTMBUTE Ca HAaMb/JHO aMOPTU3UPAHU UK
HanycHaT NaTPUMOHWYMA Ha APYHKECTBOTO.

2.21. flaHbum BbpXy nevyanbara

TekywmTe AaHbUM BbPXY MNeyanbata ca onpeaeneHnm B CbOTBETCTBME C M3UCKBAHUATA Ha
O6bArapCKOTO AaHBbYHO 3aKOHOAATENCTBO — 3aKOHA 33 KOPMNOPaTUBHOTO NOAOXOAHO obnaraHe.
HomunHanHaTa gaHb4yHa cTaBKa 3a 2021 r. e 10% (2020 . : 10%).

OTcpoyeHUTe gaHbUM BBPXY NevanbaTta ce onpeaensT KaTto ce u3non3ea 6anaHCOBUAT NacMBEH
MEeTOoZ NO OTHOLWIEHME HA BCUMYKM BPEMEHHM PA3/NMKU KbM Kpad Ha OTYETHUA Mepuosd, KOUTo
cbllecTByBaT mMexay 6anaHcoBMTE CTOMHOCTM M AaHBbYHUTE OCHOBM Ha OTAENHUTE aKTUBU U
nacmsm.

OTcpoyeHUTe AaHBYHU NAaCMBM CEe NPU3HABAT 33 BCUYKM 061araemMun BpeMeEHHU PasinKu.
OTcpoyeHUTE AAaHBYHM aKTUBU Ce MPU3HABAT 338 BCUYKU HamansieMu BPEMEHHM Pas3/iMKM U 3a
HEeM3nos3BaHMTE AaHbYHW 3arybu, OO0 CTeneHTa, A0 KOATO € BEPOATHO Te Aa Ce NpoABAT
obpatHo n pa 6bae reHepupaHa B bbaele gocTaTbyHa obnaraema neyanba nam ga ce NpoABAT
obnaraemu BpPEMEHHW Pas/IMKM, OT KOMUTO Aa MmoraT Aa ce npucnagHaT Tesu Hamandemmu
pPa3nnKu.

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHM AAHBUYHM AKTUBU CE Mpernexjga KbM Kpas Ha
BCEKN OTYETEH MEepuos 1 ce peayumpa A0 CTENEHTa, 10 KOSATO € BEPOATHO Te [a Ce NpoABAT
obpaTHO U Aa ce reHepmpa A0CTaTbyHO obnaraema neyanba, oT KOATO Te Aa moraT aa 6vaar
npucnagHaTu.

OTCcpoyeHUTe AaHDbLM, CBbP3aHU C 0OEKTU, KOUTO Ca OTYETEHWN AUPEKTHO B COOCTBEHMSA KanuTan
nnn ppyra 6anaHcoBa MNO3MUMA, CbLLO CE OTYMTAT AMPEKTHO KbM CbOTBETHMA KanuTasoB
KOMMOHEHT uan 6banaHcoBa Nosnums.

OTcpoyeHUTe JaHbYHM aKTUBM W MACMBM Ce OLEHABAT Ha 6asa JaHbYHWUTE CTAaBKWU, KOMTO ce
O4YaKBa Aa ce npuaaraT 3a Nnepmoaa, NPe3 KOMTO aKTUBUTE LLLe CE peasn3mpaT, a NacuBuUTe LWe ce
ypeasaT (noracAat), Ha 6a3a gaHbBYHUTE 3aKOHWM, KOWUTO Ca B CMNA WM B ronAma CTeneH Ha
CMIYPHOCT Ce O4YaKBa Aa ca B cma.
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Kbm 31.12.2021 r. oTcpoyeHUTe AaHbuM BbPXy neyanbata ca oueHeHu npu ctaBka 10% (
31.12.2020r.: 10%).

2.22. HeTHa neyanba Ha akumsa

HeTHaTa neyanba Ha aKuuA ce M34YMCNABA KATO Ce pas3feny HeTHaTa nedanba wam 3aryba 3a
nepuvoga, Noanexalwa Ha pasnpeseneHme mexay akuMoHepuTe, nputexatenn Ha 06MKHOBEHMN
aKLUMKW, Ha cpeaHo-npeTerneHma 6poi Ha AbprKaHUTe OBMKHOBEHW aKuuMKM 32 Nepuosa.
CpegHo-npeterneHuAaT 6poit akuum npeacraBaaBa 6poAT Ha AbprKaHUTe OOMKHOBEHM aKuuu B
Ha4yanoTo Ha nepuoaa, KopurupaH ¢ 6pos Ha 0b6paTHO U3KyNeHUTe OBUMKHOBEHM aKUUW U Ha
HOBOM34a4EeHMTE TaKMBA Npe3 Nepuosa, YMHOXKeEH No cpeaHo-BpemeBuA ¢pakTop. To3n dakTop
n3passnBa 6poA Ha AHUTE, MPe3 KOMTO KOHKPETHUTE aKuuu ca buamn abprKaHu, cnpamo obuma
6poit Ha AHUTe npes3 nepuoaa.

HeTHa neyanb6a Ha aKuMWM C HamaseHa CTOMHOCT He Ce U3YMCAABA, TbM KaTo HAMA U3L4aAeHU
NOTEHLMANHM aKLMN C HAMasieHa CTOMHOCT.

2.23. PUHAHCOBU UHCTPYMEHTH

®PUHAHCOB WHCTPYMEHT € BCEeKM [J0roBOp, KOWTO nopaxga UHAHCOB aKTMB HA eaHo
npegnpuAaTMe M OOUHAHCOB MACUB MAM WMHCTPYMEHT Ha cob6CTBEHMA KanuTan Ha Apyro
npeanpuatme.

2.23.1. P1HAHCOBU aKTUBU

MbpBOHAYaNHO NpPU3HaBaHE M OLLEHABAHE

Lpy»*ecTBOTO MbPBOHAYaNHO NpPMU3HaBa GMHAHCOB aKTUB B MOMEHTA, B KOMTO CTaHe CTpaHa no
[OrOBOPHO CNopa3ymMeHune, U ro Knacuoumumpa cbriacHo 6usHec mogena 3a ynpaBneHWe Ha
OUHAHCOBM aKTUBU U XapaKTEPUCTUKUTE Ha AOrOBOPEHUTE NAPUYHMN NOTOUM.

busHec moaenbT Ha [py*KecTBOTO 3a ynpaBaeHMe Ha GUHAHCOBM aKTUBU Ce OTHACA A0 Ha4MHa,
No KOMTO ynpasnaBa PUHAHCOBMTE CM aKTUBK, 3a Aa FeHepupa NapuyHM noTtouu. busHec
MoaenbT onpeaena Aann NapuUYyHUTE noToum wWe 6baaT pesyntraTr OT CbbMpaHeTo Ha
[0rOBOPHUTE NAapMYHM NOTOUM, NpoaarkbaTa Ha PUHAHCOBUTE aKTUBU UK U ABETE.
Knacuoukaumata Ha GMHAHCOBUTE aKTUBWU NMPU NbPBOHAYANHOTO MM NpuaobuBaHe 3aBUCKU OT
XapaKTePUCTUKUTE Ha AOrTOBOPHUTE NAPUYHM NOTOLUM Ha PUHAHCOBMA aKTUB N BU3HEC moaena
Ha [py*KecTBOTO 3a TAXHOTO ynpaBaeHue. C U3KAOYEHNE HA TbProBCKUTE B3EMaHUS, KOUTO He
CbAbPKaT CbLLECTBEH KOMMOHEHT HAa GUHAHCMPAHE, UM 33 KOUTO [py»KeCcTBOTO € NPUAOKUIO0
NPaKTMYeckn uenecbobpasHa MsapKa, [pyKecTBOTO NMbPBOHAYA/IHO OUEeHsABa GUHAHCOBMA aKTMB
no crnpaBea/iMBa CTOMHOCT, MAKOC, B CAy4all HA GUHAHCOBM aAKTUBW, KOUTO HE Ce OTYMTAT Mo
cnpasennvMBa CTOMHOCT B nevanbata mam 3arybata, pasxoaute nNo caenkata. TbproBckuTe
B3EMaHMA, KOWUTO He CbAbP!KAT CbLLECTBEH KOMMOHEHT Ha ¢WHaHCMpaHe, M 33 KOWUTO
[pyKecTBoTo e NPUNOXKMAA NPaKTUYeCcKM uenecbobpasHa MApPKa, Ce OUeHABAT MO LeHaTa Ha
cAoenKkata, onpegeneHa cbrnacHo MCO®O 15. 3a ga 6bae KnacuduumpaH M oueHsBaT Mo
amMopTM3MpaHa UeHa Ha npuaobusaHe MAM MO cnpaseanmea ctohHocT B AB[, ¢dvHaHcoBMAT
aKTMB TpAGBa fga Mopaxga MNapuMyHM MNOTOUM, KOUTO npeacTaBasBaT "camo nnawaHusa no
rnaBHuuaTa u auxsata“ (CMr/1) no HeusgbAXKeHaTa Cyma Ha rnaBHMUATA. Tasn OLEHKa ce
Hapwuya ,,CMIJ1 Tect” u ce M3BbPLLBA HAa HUBOTO HA CbOTBETHUA UHCTPYMEHT.

busHec mogenut Ha [pyKecTBOTO 3a ynpaBieHWe Ha GUHAHCOBUTE aKTMBM Ce MO30BaBa Ha
HaYMHA, NO KOWUTO TO ynpaBnABa (UHAHCOBUTE CUM AKTMBM C LLEN TeHepupaHe Ha MapUyHKU
notouu. busHec mogensvT onpeaens Aann NApPUYHUTE NOTOLM e Bb3HUKHAT B pe3ynTaT Ha
CcbbMpaHeTo Ha AOroBOPHU NAapUYHM NOoTouM, Npogaxkba Ha GUHAHCOBUTE aKTUBM, UK U ABETE.
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MokynknTe nam npoaaxkbute Ha GUHAHCOBM aKTUBM, YMUTO YCNOBMA M3UCKBAT AOCTABKA Ha
aKTMBUTE B PaMKMTe HA AaZeH nepuos OT Bpeme, YCTAaHOBEH OOWMKHOBEHO C HOPMATUBHA
pasnopeaba nnun gencrealla NPaKkTUKA Ha CbOTBETHMA Nasap (peLoBHM MOKYMKKM), ce Npu3HaBaT
Ha [aTaTa Ha TbpryBaHe (caenkaTta), T.e. Ha AaTaTta, Ha KoaTo [lpy*KecTBOTO Ce € aHraXKMpasno 4a
Kynu uav npogage akTvsa.

B cnyyauTte, Korato ApyXKecTBO He reHepupa TEKYLLM BXOAALLM NAPUYHM NOTOLM N e COBCTBEHMK
Ha aKTuBW, nNpopga)kbaTa Ha KOMUTO Ca eAMHCTBEH WM3TOMHMK 3a MNoracABaHe Ha 3aem, TO
€eKCNno3numaATa ce TpeTmpa KaTo YacT OT MHBECTULMATA M Ca NoaJsara Ha TecT 3a obesuyeHKa no
MCC 36.

MocneaBawo oueHABaHe

3a uenuTe Ha nNocnenBaWoOTO OueHABaHe (UMHAHCOBUTE aKTUBWM Ce KnacuduumpaT B 4eTUpU
KaTeropuu:

®PrHaAHCOBWM aKTMBM NO aMOPTMU3MpPAHA CTOMHOCT (4bNTOBU MHCTPYMEHTH)

®rHaHCOBM aKTUBM NO cNpaBea/iBa CTOMHOCT B neYyanbarta unum 3arybaTa

®PUHAHCOBM aKTMBM NO cnpaBea/inBa CTOMHOCT B APYr BceobxBaTeH Aoxo4 ¢ "peumknmpaHe" Ha
KYMynaTMBHUTE nevyanbm nam 3arybum (4bnroBn MHCTPYMEHTH)

®UHAHCOBM aKTUBW, ONpeaesieHn KaTo TakMBa NO cnpaBea/ivMBa CTOMHOCT B Apyr BceobxsaTeH
poxon 6e3 "peumknupaHe" Ha KymynaTuBHWUTE nedvanbu u 3arybu npu TAXHOTO OTNMUCBaAHe
(KanMTaNoBU MHCTPYMEHTH)

Mpe3 Tekywma nepuos [pyKecTBOTO OTYMTa PUHAHCOBU aKTMBM B ABE OT TE3M KaTeropuum —
$MHAHCOBM aKTUBM NO aMOPTU3UPaAHA CTOMHOCT U GMHAHCOBM aKTUBM NO CNpaBeaInBa CTOMHOCT
B neyanbaTa uam 3arybara.

®UHAHCOBM aKTUBM NO aMOPTU3NPAHA CTOMHOCT (4BATOBM MHCTPYMEHTH)

Ta3n Kateropusa e Hal-cbliecTBeHa 3a [pyXecTBoTo. PbKOBOACTBOTO Ha [pyrKecTBOTO €
npeueHnno, 4ye PUHAHCOBUTE AaKTMBMU NPEACTaBAABALLN MAPUYHM CPeACcTBA B BAHKM, TbProBCKM
B3EMAHMWA, APYIM HETEKYLLN B3EMAHUA (T.e. B3EMaHMA OT CBbP3aHM NpeanpuaTUA, B3EMaHuMA No
TbProBCKM KpeauTu U Apyru) ce AbprKaT oT JpyKecTBOTO C Lea NoAyvyaBaHe Ha AOroOBOPEHUTE
NMapuU4yHM NOTOLM M Ce OYaKBa A3 AOBEAAT A0 NAPWUYHM MOTOLM, NPEeACTaBAABALM €ANHCTBEHO
NAaWaHWA Ha rNaBHUUA UM AnxBu (npunaraH 6usHec mopen). Tesm ¢GUHAHCOBM aKTUBM Ce
KnacuouumpaT 1 oLeHABAT NOCeABaLL0 MO aMOPTMU3MpPAHa CTOMHOCT.

OpyKecTBoTO oueHABAa (PUHAHCOBUTE aKTMBM MO aMOPTU3MPaAHA CTOMHOCT, aKo ca
YO0BNETBOPEHU U ABETE YC/I0BUA, U3N0XKEHM NO-A0NY:

®PUHaAHCOBUAT aKTMB Ce MpuTerKaBa B pPamMKuTe Ha 6usHec moaen, Mmaly 3a ULen HeroBoTo
AbpXKaHe C ornez nosyy4yaBaHe Ha AOTOBOPHUTE NMAapMYHM NOTOLM OT HEro.

YcnosuATa Ha A0roBopa 3a GMHAHCOBMA aKTUB NOPAXKAAT MAPUYHM NOTOLM Ha KOHKPETHU AaTw,
KOUTO NpeacTaBaABaT CaMO MAAWAHMA MO FNaBHULATA U INXBUTE BbPXY HEU3AB/KEHATA CyMa
Ha rnasHuUaTa

®UHAHCOBUTE AaKTMBWU MO aMOPTM3MpPAHA CTOMHOCT (3aemu U apyru npepoctaBeHn GuHaHCOBU
pecypcu) BMNOCNeACTBME Ce OLEHABAT MPW NpuaaraHe Ha meTofa Ha ePeKTUBHWUA NIMXBEH
npoueHT (E/IN) 1 ca npeameT Ha o6e3ueHKa. AMoOpTU3MpyeMaTa CTOMHOCT € M3YMC/IeHa KaTo ca
B3eTU NpeaBua, BCUYKM BMAOBE TAKCU, KOMMCUOHHW U Apyrn foxonu. JINXBEHUAT A0OXon4 OT
npefocTaBeHM 3aeMu ce NpM3HaBa Npe3 Nnepmoaa Ha amopTM3auma U ce NpPeacTaBsa B OTYeTa 3a
neyanbata unu 3arybata B ctatms “npuxoan”. PasxoauTte 3a obesleHKa U peunHTerpmpaHuTe
06e3UeHKN, CBbP3aHM C OUHAHCOBUTE aAKTMBM, OLEHABAHM MO aMOPTU3MPaAHA CTOMHOCT,
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BK/IIOYMTENIHO TbProBCKM B3emaHua no MCPO 15 ce npu3HaBaT B oTyeTa 3a nedyanbarta mau
3arybara B “apyru goxoau / (3arybu) ot genHocTtTa”.

MNeyanbuTte u 3arybuTe ce NnpusHaBaT B nevyanbarta uam 3arybarta, Korato akTUBbBT Obe OTNKUCAH,
moanduumpaH nnm obesueHeH.

®rHAHCOBM aKTUBM NO CNpaBea/iBa CTOMHOCT B NeYyanbarta unu 3arybaTa

®nHaHCOBUTE aKTMBM MO CnpaBedsMBa CTOMHOCT B neyanbata wam 3arybata BK/AOYBaT
OVMHAHCOBM aKTMBM, [AbP’KaHM 33 TbproBuMAs M (UHAHCOBM aKTUBW, OMpPeAenNeHu npu
MbpPBOHAYa/IHOTO MM MPU3HaBaHe KaTo TakuBa MO CnpaBedsMBa CTOMHOCT B nevyanbata mau
3arybaTta, nan GUHAHCOBU aKTUBU, KOMTO 3a4b/IKUTENIHO Ce U3UCKBA Aa 6bAaT oueHABaHU No
cnpaBegnvBa CTOMHOCT. PMHAHCOBUTE aKTUBKM ce KaacupuuMpaT KaTo AbprKaHW 3a TbpProsus,
aKo ca NpuaobuTtn c uen npogaskba uam NoBTOPHO nNpuaobuBaHe B KpaTbK CPoK. PMHAHCOBM
aKTUBM C NMAPMYHM NOTOLUM, KOMTO HE NpeacTaB/ABaT €AMHCTBEHO N/AL@HMUA MO raBHMLUATA U
nxBaTa, ce Knacuduumpat 1M oLeHABaT Mo cnpasBeasinea CTOMHOCT B neyanbarta uau 3arybara,
He3aBMCUMMO OT 6M3Hec mogesna. He3aBMCMMO OT KpUTEpUUTE 33 AbATOBUTE MHCTPYMEHTU,
KouTo cnegBa ga 6baat KnacudbuuMpaHu Mo amopTU3MpaHa LEeHa Ha npuaobuBaHe Man no
cnpasegnvBa ctoiHocT B [1B[], KaKTO € onMcaHo Mo-rope, Ab/JAroBUTE MHCTPYMEHTU MoraT Aa
6baaT onpegeneHn KaTo TakMBa MO cnpaBea/iMBa CTOMHOCT B neyanbata uam 3arybata npwm
MbPBOHAYa/HOTO MM MpPU3HaABaHE, aKo Taka Ce eNMMMHUPA MAM Ce HamasABa CblLLECTBEHO
CYETOBOAHOTO HECHOTBETCTBME.

®durHaHCOBKM aKTMBM MO crnpaBea/MBa CTOMHOCT B Nevyanbarta uam 3arybarta ce OTHACAT B OTYETa 33
$MHaAHCOBOTO CbCTOSAHME MO CpaBeAInMBa CTOMHOCT, KaTO HETHUTE NPOMEHW B cnpaBea/inBaTa
CTOMHOCT ce NpM3HaBaT B OT4YeTa 3a nevyanbarta uau 3arybarta.

Tasu KaTeropua BK/OYBA 3a€MM KbM CBbP3aHM NLA U HEKOTUPAHU U KOTUPAHW 3@ TbProBms Ha
¢doHA0BKN BOPCK KaNUTANOBM MHCTPYMEHTU, KOUTO [py*KecTBOTO He e M3bpaso HEOTMEHMMO Aa
Knacudumumpa KaTo TakMBa MO chnpaBeanmMBa cToMHocT B [BA. [AMBMAEHTMTE NO TaKMBaA
KanuTanoBM MHCTPYMEHTU CbLUO Ce NPU3HaBaT KaTo APYr1 NPMXoAM B OTYETa 3a neyanbarta unm
3arybaTa, KoraTto 6bA4e yCTaHOBEHO NPaBOTO 3a NoJly4aBaHe Ha naalaHe.

OTnuceaHe

®durHaHCOB aKTUB (MM, KOraTo € NPUIOKUMO, YacT OT GUHAHCOB AaKTMB MM 4YacT OT rpyna oT
CXOAHW PUHAHCOBM aKTUBMU) Cce OTNUCBA (T.e. ce NpemaxBa OT oT4yeTa 3a GMHAHCOBOTO CbCTOSHUE
Ha [lpy»KecTBOTO), /1aBHO KOraTo:

npasaTta 3a NoJiy4aBaHEe Ha NapUYHUTE NOTOLM OT aKTUBA Ca U3TEK/IN

nnn

npasaTa 3a MNoJlyyaBaHe Ha MapuU4yHM MOTOLIM OT aKTMBA Ca NMPEXBbPJIEHN Uan [py>KecTBoTO e
noesio 3aAb/KEHWETO A3 NNAaTU Hanb/JHO NOAyYeHWUTE MapUYHKM noTouu, 6e3 cbliecTBeHa
3abaBa, KbM TpeTa CTpaHa u4pe3 crnopasymeHuMe 3a MNpexBbp/fsHe; Npu KoeTo uau (a)
[pyKecTBoTO e NPexBbpANA0 B 3HAYMTE/IHA CTENEH BCUYKN PUCKOBE M NOA3M OT COBCTBEHOCTTA
BbPXy aKTuBa; uamn (6) [ApyKecTBOTO HUTO € MPEexXBbpP/ANNO, HATO € 3anasuao B 3HaYUTesHa
CTeneH BCMYKM PUCKOBE M NON3N OT COOCTBEHOCTTA BbPXY aKTUBA, HO HE € 3anasnio KOHTPoa
BBbPXY Hero.

Korato [lpy»KecTBOTO € NpPexBbp/InI0 NpaBaTa CM 33 NoJly4aBaHe Ha NapMYHU NOTOLUM OT aKTMBA
WKW e BCTBNUAO B CNOPa3syMeHMe 3a NPEXBbP/IAHE, TO NPABM OLEHKA Ha TOBa [a/Nn M A0 KaKBa
CTeneH e 3anasu/io PUCKOBETE U MOA3MTE OT cobcTBEHOCTTa. Korato To HUTO e NPexBbpaunno,
HMTO € 3anasuio B 3HAYMTENHaA CTeneH BCUMYKM PUCKOBE M MON3U OT COOCTBEHOCTTA BBPXY
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bVHaAHCOBMA aKTUB, HATO € NPEXBbP/INIO KOHTPOMA BbPXY HEro, ToO NpoAb/XKaBa Aa NpuU3HaBa
NPexBbpNeHMA aKTUB, A0 CTEeNeHTa Ha NPOAb/KABALWOTO CM yyacTue B Hero. B T1o3m cnyyan
LApyXKecTBOTO Npu3HaBa M CBbP3AHOTO 33aAbsiKeHue. [IpexBbpAEHUAT aKTUB U CBBP3AHOTO
3a4b/KEeHMe ce oueHABaT Ha 6as3a, KOATO OTpasfABa MpaBaTa M 33a4b/IKEHUATA, KOUTO
LpyxecTBoTO e 3anasunno.

MpoabarKaBallo yvacTve, KoeTo e nog GopmaTta Ha rapaHuma BbpXy NPEXBbP/IEHMA AKTUB, Ce
oLeHABa NO NO-HUCKATA OT MbpPBOHAYa/IHaTa 6afaHCOBA CTOMHOCT Ha aKTMBA M MaKCMMaNHaTa
CYMa Ha Bb3HarpaxaeHuneTo, KOeTo MOXe Aa ce U3NCKa [py*KecTBOTO Aa U3naaTu.

Ob6e3ueHKa Ha GMHAHCOBU aKTUBU

[py»KecTBOTO Npu3HaBa NPOBM3MA 3@ OYAKBAHW KpeauTHM 3arybm (OK3) 3a BCUYKM ABATOBU
WHCTPYMEHTM, KOUTO HE Ce OTYUTaT MO CrnpaBedMBa CTOMHOCT B neyanbaTa mam 3arybata. OK3
ce 6a3mnpaT Ha pa3NIMKaATa MeXAy AOrOBOPHUTE MAPUYHM NOTOUM, AbAXKMMU CbINIaCHO YCNOBUATA
Ha [0roBopa, W BCUMYKM MAPUYHM NOTOUM, KOMUTO [py*KecTBOTO OYaKkBa J[a noayyw,
ANCKOHTUPAHKU € fobnuKeHMe A0 NbpBOHAYANHUA edeKTUBEH NMXBEH MpoueHT. O4YakBaHUTe
NMapuMyHM NOTOUM BK/IKOYBAT MApPUYHUTE MOTOLM OT npogarkbaTa Ha AbpKaHOTO obesneyeHue
UAN apyrn KpeauTHU nopobpeHna, KOMTO NpeacTaBasBaT HepasgesiHa 4acT OT YCNOBMATA Ha
[orosopa.

OK3 ce npu3HaBaT Ha ABa eTana. 3a KpeguTHU eKCno3nLUmMn, 38 KOUTO He e Haauue 3HaYnuTeNHo
NoBULUEHUE Ha KpeauTHUA PUCK OT MbPBOHAYaNHOTO npusHasaHe, OK3 ce nposu3upart 3a
KpeauTHM 3arybu, KOUTO BB3HMKBAT B Pe3ynTaT Ha CbOWUTMA MO HeU3NbJHEHWE, KOWUTO Ca
Bb3MOXHM npe3 cneaBawmte 12 meceua (12-meceyHn OK3). 3a KpeguTHM eKCnosuumu, 3a
KOMTO e Haauue 3HaYUTeNIHO NOBULIEHME Ha KpeaUTHUA PUCK OT MbpPBOHAYaANHOTO NPU3HaBaHe,
nposu3nA 3a 3aryba ce M3MCKBA MO OTHOLWEHWE Ha KpeauTHuUTe 3arybu, oyakBaHM npes
OCTaBalMA CPOK Ha eKcno3muuAtTa, Hes3aBMCMMO OT MOMEHTa Ha Bb3HMKBaHe Ha
HeunsnbaHeHneTo (OK3 3a uenma cpok Ha MHCTPYMEHTA).

Mo oTHOWweHMe Ha TbProBCKUTE B3emaHuA [pyKecTBOTO npwuaara OMpocTeH noaxon 3a
nsumcneHme Ha OK3. CnepgoBaTenHO TO He npocnienAasa NPOMEHUTE B KPeauTHUA PUCK, HO
BMECTO TOBa NpM3HaBa NPoBM3NA 3a 3aryba Bb3 ocHoBa Ha OK3 3a uenuna cpok Ha MHCTPYMEHTA
KbM BCAIKa OTYETHA AaTa. [lpyKecTBOTO e Cb34aN0 MaTpuLa 3a NpoBM3MpaHe, KoaTo ce basmpa
Ha MCTOPUYECKMA OMUT MO OTHOWEHWE Ha KpeauTHUTe 3arybu, KopurmpaHa C NPOrHO3HU
daKkTopun, cneundUYHMN 33 ANBKHULMTE N 33 UKOHOMMYECKaTa cpeaa.

Kbm BCcAKa oT4eTHa AaTa TO onpeaena Aaan AbAroBUAT MHCTPYMEHT Ce NpeLeHABa KaTo TaKbBs C
HUCBK KpeguTeH PUCK, KaTo M3NO0A3Ba LiANaTa pasyMHa M apryMmeHTMpaHa uHpopmauma, KoATo e
A0CTbMNHa 6e3 M3BbpLIBAHE HA U3NULWIHW Pa3xoamn uam yeunua. Npu Tasm oueHka Jpy*KecTBoTo
npepasrnexga BbTPEeWHUA KpeauTeH PEenTUHr Ha AbAroBuMAa MHCTPYMeHT. B ponbaHeHue
[pyKecTBOTO NpeueHABa OaaM CbLLECTBYBA 3HAUYUTENHO YyBeAMYEHUE Ha KpeaUTHUA PUCK,
KoraTo naawaHuATa no A4orosopa ca B npocpoumne Hag 30 gHu.

OpyxectBoTOo cumta AafeH WHAHCOB WHCTPYMEHT 32 TaKbB B HeM3MbJIHEHWE, KOraTo
O0roBOpPHUTE NAalaHuA ca B Npocpoyume B npoabaxeHune Ha 90 aHu. B onpegenenu caydaum,
obaye, TO MOXe Aa pasrnexaa AafeH GUHAHCOB aKTUB KaTO TaKbB B HEM3MbJHEHWE, KOraTo
BbTPEWHa WAW BbHWHA MHPOpPMAUMA NpeaocTaBA MHAMKALMA, Ye € MaJIko BepoATHO
JpyKecTBOTO Aa NOAYYM NbAHUA pasmep Ha HeM3Ob/XKeHUTe Cymu no Aorosopa, npean aa ce
B3emMaT Noj, BHMUMaHMEe KakKBMTO M ga 6uno KpeautHu nopobpeHua, AbpKaHM OT Hero.
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®drHAHCOBM aKTMBM Ce OTMMUCBAT, KOraTo He CbLLECTBYBa Pa3yMHO O4YaKBaHe 3a CbbMpaHe Ha
napuMyHUTE NOTOLM NO 4OroBopa.

2.23.2. ®PHAHCOBM NACUBU U MHCTPYMEHTU HA COBCTBEH Kanutan

Lpy»KecTBoTo Knacupuumpa AbAroBU MHCTPYMEHTU U UHCTPYMEHTU Ha COBCTBEH KanuTtan uau
KaTo PUHAHCOBM 3aA4b/IKEHMA UM KaTo COOCTBEH KanuTaa B 3aBMCUMMOCT OT CbLLHOCTTa M
YCNOBUATA B AOrOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te€3U MHCTPYMEHTMU.

MNbpBOHAYaNHO NPU3HABAHE M OLEHABAHE

Lpy»ecTBOoTO Npu3HaBa B oT4eTa 3a GUHAHCOBOTO CU CbCTOAHME GMHAHCOB MacMB CamMoO KOrato
CTaHe CcTpaHa no [AOroBOPHWU Kaaysn Ha (PUHAHCOBMA WHCTPYMEHT. [lbpBOHAYanHOTO
npu3HaBaHe CTaBa Ha AaTaTa Ha ypeXAaHe U ce U3BbpLIBa NO cnpaBeainBa CTOMHOCT NtOC, B
cnyyan Ha PUHAHCOBM NACMBM, KOUTO HE Ce OTYMTAT MO cnpaBea/InBa CTOMHOCT B nevanbarta nau
3arybaTta pasxoau, AUPEKTHO OTHOCUMW KbM NpuaobuBaHETO UK n3gaBaHeTo Ha GUHAHCOBUA
nacme. TakcuTe 3a ynpaBaeHne Ha Noay4YeHUTe 3aeMn Ce pPa3CcpoyBaT 3a Nnepmoga Ha NosassaHe
Ha 3aemMuTe, Ype3 M3MN0/sI3BaHe Ha MeToAa Ha ePEeKTUBHUA SIMXBEH MPOLLEHT U Ce BKAOYBAT B
aMopTU3MpaHaTa CTOMHOCT Ha 3aeMuTe.

Mpy NbpBOHAYaNHO NpM3HaBaHe (GUHAHCOBUTE MNacMBM Ce KnacuduumpaTt KaTto TakuBa Mo
cnpaseanvBa CTOMHOCT B nevyanbata unu 3arybaTa, MAM KaTo PUHAHCOBM NACUBU, OLLEHABAHMU MO
aMmopTu3MpaHa CTOMHOCT [TbpBOHAYaNHO BCUYKUM (GUHAHCOBM MAacMBM Ce MPU3HaBaT no
cnpaBegAMBa CTOMHOCT, @ B C/ly4as HA 3aeEMM U NPUBJIEYEHU CPEACTBA U 3a4b/IKEHMA, HETHO OT
NPAKO CBbP3aHUTE pa3xoan No caesKaTa.

®unHaHCOBUTE NACMBM HA [PYy*KeCTBOTO BKAKOYBAT TbProOBCKU M APYrN 3a4b/XKEHUA, 3aeMU U
NnpuBAEYEHN CPEeACTBA, BKAOYNTENHO N BaHKOBM 0BbpapadTH.

MNMocnepnBauwo oueHABaHe

OueHaBaHeToO Ha GMHAHCOBUTE NACMBKM 3aBUCK OT TAXHATA KNacudPUKaLMA KAaKTO e ONMcaHo no-
aony:

®rHaHCOBKM NAacMBK, OTYNTAHM MO CNpaBeaIMBa CTOMHOCT B NneYyanbaTta unu 3arybara
®unHaHcoBMTE NacMBM NO chNpaBeAsnBa CTOMHOCT B neyanbata uAmM 3arybata BKAOYBAT
OUHAHCOBM NacuMBW, AbpXaHM 33 Tbprosua, U ¢GUHAHCOBM MacuMBKM, oOMNpedeneHn npwu
MbpPBOHAYANHOTO MNpPM3HABAHE KAaTO TaKMBa MO CchnpaBeasiMBa CTOMHOCT B Nevanbata umam
3arybarta.

®urHaHcoBUTE NacMBM ce KnacuduLUMpaT KaTo AbPrKaHW 3@ TbProBMa, ako ca NpuaobuTtu ¢ uen
MOBTOPHA NOKyMNKa B 6/n3ko b6baeule. MNevyanbute mam 3arybute No nacusu, AbPrKaHW 3a
TbProBus, ce NpPuU3HaBaT B OTYeTa 3a nevyanbaTa unum 3arybaTa.

dunHaHCOBM NacMBKM, onpeaeneHn Npm MbpPBOHAYa/IHO NPU3HaBaHe KaTo TakMBa Mo cnpaseasinBa
CTOMHOCT B nevyanbarta unm 3arybaTa, ce onpeaenaT KaTo TakMBa KbM AaTaTa Ha MbPBOHAYa/IHO
Nnpu3HaBaHe, CamMo aKo ca U3MNbJAHEHU Kputepuute Ha MCPO 9. [1pyKecTBOTO He e onpeaenunno
HWKaKBW PUHAHCOBM MNACUBM KaTO TakKMBa NO CnpaBeA/IMBa CTOMHOCT B Ne4yanbaTta nam 3arybara.
®durHaHCOBM NAaCMBM, OLEHABAHM MO aMOPTU3MpPAHA CTOMHOCT (3aeMn 1 NPUBIEYEHU CPeACTBa)
Ta3n KaTeropma e OT HaM-CbLLECTBEHO 3Ha4YeHMe 3a [pyxectBoTo. Ciel NMbpPBOHAYAJHOTO UM
npusHaBaHe, [py*KeCTBOTO OLEHABA /AMXBOHOCHMUTE 33aeMu W MNPUBAEYEHU CPeacTBa Mo
amMopTM3MpaHa CTOMHOCT, Ype3 meToaa Ha epeKTUBHUA nnxeeH npoueHT (E/IM). Meyanbute u
3arybute ce npusHaBaT B nevanbata mam 3arybaTa, KoraTo NacMBbT Ce OTNMUCBA, KAKTO U ype3
npoteca Ha amopTuauma Ha 6a3a EJIM.
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AMopTun3anpaHaTa CTOMHOCT Ce M3YMUCAABa KaTo ce B3emaT Nnoj BHMMaHME KakBUTO U ga buno
ANCKOHTU UM NPEeMUM Npu NpuaobMBaHETO, KAaKTO U TAKCU UKW Pa3xoam, KOUTO NpeacTaBaasat
HepasaenHa yact ot EJIN. AmoptmsaumaTta ypes EJIMN ce BKAo4YBa KaTo GUHAHCOB pasxon B
oT4yeTa 3a nevyanbarta uam 3arybara.

Ta3u KaTeropuma ce 0THAcA rnaBHO 3a JIMXBOHOCHW 3aeMU M NPUBJIEYEHU CPeaCcTBa.

OTtnuceaHe

Opy»ecTBoTo OTNMCBa PUHAHCOB NacMB CaMO KOrato ypeau (M3nb/iHKU) 3a4b/IXKEHUETO, M3Teye
CPOKbBT Ha 3a4b/IIKEHNETO NN KPeaAUTOPBT Ce OTKaXKe OT npasaTa Cu.

Korato cbuectByBal, GWHAHCOB MacMB € 3amMeHeH OT ApPyr OT CbliuA 3aemogaTten npu
CbLLECTBEHO PA3/IMYHU YCNOBUA MW YCIOBMATA HA CbLLECTBYBALLO 334 b/IKEHME CA CbLLECTBEHO
NPOMEHEHMW, TakaBa pa3mMsAHa WAW MPOMSHA ce TPeTupa KaTo OTMNMCBAHE Ha NMbPBOHAYA/IHOTO
3a4b/KEeHMe M Npu3HaBaHe Ha HOB nacme. Pa3nunKata B cboTBETHUTE HAaNaHCOBM CTOMHOCTU ce
npusHaBa B oT4yeTa 3a neyanbarta unu 3arybara.

Pasnunkata mexkay 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUA NACUB, YPEAEH WA NPEXBbPAEH Ha
Apyra cTpaHa, M 3an/iaTeHOTO 3a YpPerKAAHeTO, BK/IYMTENIHO Mapu M NpPexBbpasHE Ha
HenapuyHM aKTMBM, Ce NPU3HaBa B Nevyanbu u 3arybum 3a nepmopaa.

KomneHcupaHe Ha GUHAHCOBU MHCTPYMEHTH

®durHaHCOBUTE aKTMBU U GUHAHCOBUTE MACMBM CE KOMMEHCMpPAT, a HeTHaTa Cyma Cce OTyuTa B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, aKO MMa AEMCTBALLO 3aKOHHO MPaBO Aa ce KommneHcupar
npusHaTMTEe cymu M [pyKecTBOTO MMa HaMepeHWe Aa Ce ypeau Ha HeTHa OCHOBa, Aa ce
peanusanpat akTMBUTE M ypexxaaT nacMBuTe eaHOBPEMEHHO.

2.24. MpeueHKM OT onpeaenslio 3HayeHMEe Npu NpuaaraHe c4eToBOAHATA MOJMTUKA Ha
ApyxecrBoTo. Knouosu NnpnubansnTeNnHu oLLEeHKU U NpeanonoXKeHUa ¢ BUCOKA HECUTYPHOCT.
M3rotBAHETO Ha GMHAHCOBMA OTYET HaJslara PbKOBOACTBOTO JAa Hamnpasu MNpeueHKu,
NPUBAUIUTENHN OLEHKM M NPeanosioKEHUA, KOUTO BAUAAT BbPXYy CTOMHOCTTA Ha OTYETEeHUTe
aKTUBM M NACMBU, M OMOBECTABAHETO HA YC/IOBHM NAacMBM KbM AaTaTa Ha 6anaHca, KakTo U BbpXy
OTYETEeHUTE MpPUXOAM M pa3xoau 3a nepuoga. HecurypHocTuTe, CBbpP3aHM C HanpaBeHUTE
nNpeanonoXKeHUsa n NPUBAN3NTENHU OLEHKM BMXa MOran aa AoBeAaT A0 GaKTUYECKM pe3ynTaTy,
KOMTO [a M3MCKBAT CbLULECTBEHWU KOPEKUMM B BAaNaHCOBUTE CTOMHOCTU Ha CbOTBETHUTE aKTUBMU
WKW NacMBK B CAeABaLLM OTYETHU Nepmoau.

2.24.1. O6e3ueHKa Ha MHBECTMLMM B aKUMU U AAN0BEe B AbLWIEPHU U aACOLUMUPAHMU
npeanpuaTusa.

ObArocpoyHnTe MHBECTULMN B AbLUEPHU U aCOLMMPaHN NPeanpUsaTUA ce OLeHABaT No LieHa Ha
npuaobunsaHe (cebecToMHOCT), HaManeHa cbe 3arybute oT ob6esLeHKu.

Ha BcAKa gata Ha 6anaHca pbKOBOACTBOTO MPaBM OLLEHKA A3a/IM CbLLECTBYBAT MHAMKATOPM 3a
obe3ueHKa Ha HeroBUTE MHBECTULMMN.

PbKOBOACTBOTO € NpMeno KaTo MHAMKATopu 3a obes3ueHKa Ha WMHBECTULMUTE B AbLULEPHU M
acouMMpaHM ApyrKecTBa:

peweHne 3a obABABaHE Ha Mpoueaypa NO AMKBUOAUMA Ha CbOTBETHOTO APYMHKECTBO, YMMUTO
HETHM aKTUBW, He ca [AOCTAaTbYHM 33 MOKPUBAHE Ha 3a4b/KeHusATa MM. PasmepbT Ha
obesueHKaTa B To3M cnyyan ga e ao 100% ot 6anaHcoBaTa CTOMHOCT Ha MHBECTULMUTE, Cnep,
npucnagaHe Ha CymaTa, 3a KoATo Mma 6e3yCcnoBHO A0Ka3aTeNCcTBO 32 06PaTHO Bb3CTAHOBABAHE;
ueHn Ha bbarapcka ¢oHaoBa Hopca 3a npoaaxkba Ha akuuu;
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npesuweHne Ha GanaHcoBaTa CTOMHOCT Ha WMHBECTUUMATA HaZ Aefla B HEeTHWUTe aKTMBM Ha
ABbLLEPHOTO MW aCOLMMPAHO APYKECTBO. B cnyyante, Korato CbOTBETHOTO APYMKECTBO Npuaara
meTod “ueHa Ha npuaobueaHe” 3a nocnedBallo OTYMTAHE Ha AbArOTpalHUTE MaTepuasiHu
aKTUBM, HETHUTE aKTUBM Ce MNPEM3YMCIABaAT KaTo ce OoTynmTa edeKTbT OT MpeoueHKa Ha
Ob/rOTpaliHUTE MaTepuanHU akKTMBM MO ChpaBed/iMBa CTOMHOCT, KOATO ce onpeaens oT
NvueHsupaH oueHuten. (MpunoxeHus Ne 2.7 n 2.8)

NPUXoA4eH METO/ Ha ANCKOHTUPAHU NAapUYHM NOTOLM.

2.24.2. O6e3ueHKa Ha PMHAHCOBU aKTUBU.

MpoBM3Ks 32 O4AKBAHW KpeaAUTHM 3arybm 3a TbPproBCKU B3EeMaHMUS

LApyXKecTBOTO M3N0A3Ba MaTpuua 3a NpoBu3MpaHe 3a usuucaeHume Ha OK3 3a Tbprosckute
B3eMaHusA. MNpoueHTUTe Ha NpoBu3npaHe ce 6asmpaT Ha AHUTE Ha NPOCPOUME.

MaTpuuata 3a nNpoBM3MpPaHe MbPBOHAYaA/IHO CE OCHOBaBa Ha MPOLEHTUTE Ha npocpouwne,
HabnogasaHu oT [py*KeCcTBOTO B UCTOPMYECKM NaH. [py*KecTBoTo npeumsmpa maTpuuara, 3a
03 KOpuUrMpa MUCTOPUYECKMA ONUT C KPeauTHUTE 3arybu 4ypes BK/OYBAHE Ha MPOrHO3Ha
nHpopmauma. Hanpumep, ako NPOrHO3UTE 33 MKOHOMMYECKM YycnoBMA (Hanpumep, bpyTeH
BbTPELUEH NPOAYKT) CE OYaKBa Aa Ce B/OLWAT Npes caeABallata roanHa, KOeTo MOXe Aa AoBeae
A0 no-ronam 6poM npocpoyra B MPOM3BOACTBEHUA CEKTOP, WMCTOPUYECKUTE MNPOLLEHTU Ha
npocpoyma ce Kopurmpat. McTopnyeckmuTe NPOLEHTM Ha NPOCPOUMA CE aKTyann3mpaT KbM BCAKA
OT4YeTHa AaTa M NPOMEHUTE B NPOrHO3HUTE NPUBANIUTENHUN OLEHKM Ce aHaNM3MpaT.

Moaxon 3a obesueHKa Ha NpPeaoCTaBeHWM KpeauTu, TbProBCKM B3eMaHMA M B3emMaHua OoT
CBbP3aHM NMLA C eNeMeHT Ha PUHAHCUpPaHe

[pyKecTBoTo npwunara MHAMBMAYaneH noaxon 3a obesueHKa Ha B3eMaHUA C eNeMeHT Ha
dvHaHCcMpaHe 1 nNpeaocTaBeHn Kpeantu. MoaensT 3a obesueHKa ce 6asMpa Ha AOroBOpeHuTe
B yC/NOBMATA Ha OMHAHCOBMA WMHCTPYMEHT MNApPMYHWU NOTOUM, KAKTO M AOMycKaHuATa U
NPeueHKMTe 3a OYaKBaHM MAPUYHM MOTOUM U PeanusmpyemocTta Ha (GUMHAHCOBUA aKTUB,
Bb3MNPMETU OT PbKOBOACTBATA NPU U3rOTBAHETO Ha PUHAHCOBUTE OTYETM.

OuakBaHUTE KpeguTHU 3arybu npeactaBnABaT BEPOATHOCTHO MpeTersieHa OUueHKa Ha
KpeauTHUTe 3arybu (T.e. cerawiHaTa CTOMHOCT Ha BCEKW HEAOCTUI Ha Mapu) 3a OYaKBaHMA CPOK
Ha GMHAHCOBUSA WMHCTPYMEHT. [MapuyeH geduumT e pasavkata Mexay MapuyHUTE MnoTouw,
AbMKUMU Ha [lpyKecTBOTO B CbOTBETCTBME C [A0roBopa, WM MNApUYHUTE NOTOLUM, KOWUTO
[py»KecTBOoTO O4akBa Aa NoJsiydu. Tbi KaTo OYaKBaHUTE KPeauTHU 3arybu oTymTaT pasmepa u
CPOKOBETE Ha NAalllaHUATa, O4YaKkBaHa KpeauTHa 3aryba ce npusHasa Aopu ako [pyXKecTBoTo
OYakBa aKTUBBLT da 6bae m3nnaTeH M3LUAN0, HO MO-KbCHO OT CPOKAa, B KOWTO C€ Ab/IKU
naawaHeTo.

OueHKaTa 3a KopenauusaTa MeXay WUCTOPUYECKUTE MPOLLeHTU Ha MpocpoyYune, NporHosuTe 3a
MKoHOMMYecknTe vycnoeua M OK3 npeactaBnsBa  CbllecTBeHa MNpubAM3UTENHA OLIEHKa.
PasmepbT Ha OK3 e uyBcTBUTENIEH CNPAMO NMPOMEHM B obCTOATENCTBAaTa M MNPOrHO3MpaHuTe
MKOHOMMYECKN YyCNoBUA. MICTOpUYEeCKnA onuT Ha [pyKecTBOTO NO OTHOLUEHWE Ha KpeauTHUTe
3arybu 1 NporHosuTe 3a NKOHOMMUYECKUTE YCI0BUS MOXKE CbLLO TaKa [ia He ca NpeACcTaBUTE/THU
3a peasiHUTE NPOCPOYMA OT CTPAHA Ha K/IMeHTa B bbaelle.

2.24.3. peoueHeHn CTOUHOCTU HAa UMOTU, MallMHU U 060pyaBaHe

B Apy»KecTBOTO e NpPUeTo NpeoueHKata Ha MMOTUTE, MallMHUTe U 0bopyaBaHETO A0 TAXHaTa
cnpaBea/iMBa CTOMHOCT Aa ce U3BbpLUBa Ha 5-roguileH nepuos oT He3aBUCUMU INLEH3UPAHMU
oLeHUTeNu.
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Mpn Te3N NPEOLLEHKN Ca NPUNOKEHN CnegHUTe NOAX0AM U OUEHBYHM METOAM 33 U3MepPBaHe Ha
cnpaBegMBaTa CTOMHOCT Ha OTAENHUTE BUAOBE AbATOTPANHM MATEPUANTHN aKTUBMU:

,Ma3sapeH nogxon” ypes ,MeToa Ha NasapHUTe aHaNo3n” - 3a crpaguTe U HeCNeunann3MpaHoTo
obopyaBaHe, 3a KOMTO MMa peasnieH Nasap, Na3apHu aHano3n 1 6asa 3a CPaBHUMOCT ce npuema
nasapHaTa MM CTOMHOCT MO CPaBHUTENEH METOS;

,foaxoa, 6asnpaH Ha pasxoauTe (akTnsuTe)” upes ,,MeToa Ha amopTU3NPaHa Bb3CTaHOBUTE/HA
CTOMHOCT” - 3a crneunannsnpaHnTe MallMHKU, CbOPbXKEeHUs M obopyaBaHe, 3a KOWUTO JINMNCBA
peasieH nasap, 3a cnpaBed/iMBa CTOMHOCT Ce Npuema TAXHaTa aMopPTU3MPaHa Bb3CTaHOBUTE/IHA
CTOMHOCT C XMNnoTe3a 3a U3NoN3BaHETO MM B TEXHOIOTMYHO - 06Bbp3aH npouec (noaxon Ha 6asa
pa3xoAu /akTMBU — MeTO/ Ha aMOPTU3MpPaHa Bb3CTaHOBMTEIHA CTOMHOCT).

OCHOBHUTE U3TOYHUUM 33 WMHPOPMALMA, U3MNON3BAHU MPU U3UYUC/IEHUATA U NPELEHKUTE BbB
BPb3Ka C ONpeaensHeTO Ha crnpaBea/IMBUTE CTOMHOCTU Ca: BbTPELIHM AAHHW M CTAHOBULLA Ha
PbKOBOACTBOTO Ha APYXKECTBOTO OTHOCHO €EKCNN0aTaUMOHHO CbCTOAHME Ha aKTUBUTE,
HamepeHue 3a npoga)kba Ha KOHKPETHU aKTUBM, M3BBLPLUEHW PEMOHTU, MNEepCcreKkTUBM 3a
M3N0/3BaHe Ha aKTUBUTE, NYO/MKYBAaHU LEHM 33 peanunusmpaHu CAENKM Ha nasapuTe 3a
HEeABUMKUMU MMOTU, ODEPTHMU AaHHU OT NPOU3BOAMTENM, TbPrOBLUW M BHOCUTENIN Ha HOBU
cneumnanmnsnpaHn MallMHM U CbOPBKEHMSA, KAKTO M TaKMBa BTOpa ynoTtpeba.

2.24.4. O6e3ueHKa Ha UMOTU, MaLLUHU U 06opyaBaHe

Kbm patata Ha BCEKM OTYET PbKOBOACTBOTO HA APYXKECTBOTO OpraHu3Mpa nperneg 3a
obe3ueHKa Ha crpaauTe, MalMHUTE, 060pyABaAHETO U TPAHCNOPTHUTE CPEeACTBa.

2.24.5. OueHABaHe NO cnpaseA/iMBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTHU

LpyXecTBOoTO onpenena cnpasegnmBata CTOMHOCT Ha PUHAHCOBUTE MHCTPYMEHTU Ha 6asa Ha
Ha/ZIMYHaTa NasapHa MHPOPMaALMA, NN aKO HAMA TaKaBa - Ype3 Noaxo4AWmM MOAEN 33 OLLEHKa.
CnpaBeannBaTa CTOMHOCT Ha GUMHAHCOBUTE WMHCTPYMEHTW, KOUTO Ce TbpryBaT aKTMBHO Ha
opraHusupaHn dMHaAHCOBM Nasapwu, ce onpeaens Ha 6asa Ha KOTUPaAHUTE LEeHU ,KynyBa” B Kpan
Ha nocnegHUs paboTeH AeH Ha OTYETHUA Nepuoa,.

KoraTo cnpaBeanvnBaTa CTOMHOCT Ha PUHAHCOBUTE aKTMBM U GUHAHCOBUTE MACMBM, OTYETEHU B
oT4yeTa 3a PMHAHCOBOTO CbCTOAHME, HE MOXKe Aa bbae onpeaesieHa Bb3 OCHOBA Ha KOTUPaHUTE
LEHW HA aKTUMBHMUTE Mas3apu, pPbKOBOACTBOTO MW3MON3BAa TEXHMKM 33 OLEHABAHe Ha
cnpaBegnvBata CTOMHOCT Ha (UHAHCOBM WHCTPYMeHTW. [lpu npunaraHe Ha TEXHMKM 3a
OUEeHABAaHe, pPbKOBOACTBOTO M3MON3Ba B MaKCMMasHa CTeneH MNasapHU  AaHHU U
npeanosioXeHns, KOUTO MasapHUTE yd4acTHUUM Buxa Bb3NpuUenn npu OLEHSBAaHeTO Ha AadeH
dUHAHCOB MHCTPYMEHT. KoraTo AMnceaTt NPUAOKUMM Na3apHU AaHHU, PbKOBOACTBOTO M3M0/13Ba
CBOAAITa HaW-A06pa OUEeHKa Ha MNpeanonoXeHUATa, KOUTO Ouxa Hanpasuau nasapHuUTe
y4acTHUUM. Te3n OLEeHKM moraT Aa ce pas/inyaBaT OT AEUCTBUTENHUTE LIeHU, KOUTo buxa bunu
onpeaeneHn npu cnpaBeasinBa nasapHa cAenka mexay MHPOPMUPaAHU U Kenaeln CTpaHu B
Kpas Ha OTYETHUA Nepunoa.

2.24.6. Mpnxoam oT 4OrOBOPU C KIMEHTU

Mpu npusHaBaHe Ha NPUXOAUTE PBKOBOACTBOTO NPaBU Pas3/INYHU MPELEHKNU, NPUBAU3UTENHN
OLUEHKU M NpeanosioXeHUs, KOUTO OKa3BaT BAMAHME BbPXY OTYETEHUTE MPUXOAMN, Pasxogwm,
aKTUBM U NACMBU MO AOrOBOPU U CbOTBETCTBALLUTE MM ONOBECTABAHUA. KNOUOBUTE NPELEHKN U
NnpeanosioXKeHMsa, KOUTO OKas3BaT B/AUAHME BbPXY pPa3Mepa M CPOKA 3a MpPU3HaBaHe Ha
npuxoaute OT [OroBOPM C KAMEHTM Ca CBbpP3aHM C onpegensHe Ha BpemeTo 33
YAOBNETBOPABAHE HA 3a4b/IKEHMATA WM MOMEHTA Ha M3NbJHEHME Ha 33a4b/PKeHuATa 3a
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n3nb/IHEHWE, NPEeUEHKA OaN OPYXKECTBOTO € NpuHUuuMnan Uam areHt, onpegenaHe metoga Ha
OUEeHKa Ha NPOMEH/INBOTO Bb3HArpaxgeHue - NpaBO Ha BpbllaHe, 06eMHu OTCTbIKMWN,
3a4b/KeHNA KbM K/IMeHTa, U Ap. onuuun, npeueHka 3a Haamnm4vme Ha 3HadutesieH d)VIHaHCOB

KOMIMOHEHT B A0rosopa.

3. APYry1 foxoAam /(3Arysm) ot JEMHOCTTA

Jpyaume doxodu u 3aeybu OT AeMHOCTTa BK/OYBAT:

31.12.2021
BGN ‘000

31.12.2020
BGN ‘000

Mpuxodu om npodaxcba Ha mamepuanau

OmuyemHa cmoliHocm Ha npodadeHu mamepuanu

MNeyanba ot npogakba Ha maTepuanu

lMpuxodu om npodaxcba Ha [AMA

banaHcosa cmoliHocm Ha npodadeHu MA

Mevyanba ot npoaaxba Ha AMA

lMpuxoou om npodaxcb6a Ha cMokKu

OmuyemHa cmoliHocm Ha npodadeHuU CMOoKU

MNMeyanba ot npogakba Ha CTOKM

BanaHcoBa CTOMHOCT Ha NpoAaAeHM GUHAHCOBK
aKTMBMU

M3anwbumn OT aKTUBU

OTnucaHa obesLeHKa Ha B3eMaHus

OTnucaHu 3a4b/MKeHNA

Mpuxoamn ot npeoueHKa Ha JA oo pasamepa Ha
obesueHKaTa oTpaseHa KaTo pa3xos,

anXO,D,M OT npeoueHKa Ha MHBECTUUNOHHUN MMOTHU

Muxoan OT TPAHCMOPTHU YCAYTK

Mpuxoam OT CYETOBOAHM YCNYTK

Mpuxoan OT HEYCTOMKM

Mpuxogmn oT Haemm

Apyrv

(4)

(27)

Oo6wo

(4)

(27)

Dpyr BceobxBaTeH goxopn,:

31.12.2021
BGN ‘000

31.12.2020
BGN ‘000

lNpeoueHKa Ha HEeTEeKYLLW aKTUBU

(423)

BanyTHM npensymncneHmsa Ha d)MHaHCOBM oT4yeTn

MpeoLeHKa Ha GMHAHCOBM aKTUBM AbPrKAHM 33
npoaarkba

Oo6wo

(423)
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4. PA3XO4N 3A BbHLUHAN YC/1YTU
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

ABoHaMmeHT

JaHbK crpagm 8 7

Apyrn gaHbum

Apyrv Takem 8 8

HaHbk MC

Opyrn ycnyrm 2

En.eHeprua

3acTpaxoBKu

KoMUCMOHHU

KoHcynTaHTCKM ycayru

MeauumHCKo obcnykBaHe

Haemu 2 2

OxpaHa

NoaapbrKKa n pemMoHT Ha MINC

MoaapbiKKa M PEMOHT Ha crpaau

MOLLLEHCKMN U KYPUEPCKM YCNYTU

Npesoaun n neranmnsauma

Peknamauua

Peknama v mapKeTUHr

CemuHapum

CmeTon3Bo3BaHe

CtpoutenHu ycnyru

CyeTOBOAHM U OAUTOPCKU YCAYTH 50 51

Takca cmeT 5 5

TenedoHu v ap. NnogoOHM

TpaHCNOpPTHU yCayrm

Ycnyrn oT eNeKTpoTeXHUK

Ycnyrmn oT oueHnTenun

tOpuanuecku ycnyru

O6uwo 73 75

5. PA3XO/4U 3A MEPCOHAJIA

Pazxodume 3a nepcoHana eKkaro4Yeam:
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

Bb3HarpaxkaeHusa no Tpy40B A4OroBop 76 39

Bb3HarpaxkgeHua no AYK 19 19
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Bb3Ha rpaxKaeHunAa No rpaxgaHCckum

Aorosopu/xoHopapu — OguUTeH KOMUTET 8

HauuncneHuna 3a Hen3non3seaH NaaTeH

OTNYCK 5 4
CounanHm ocmrypoBku 21 11
O6wo 129 73

6. 4PYr1 PA3X04M 3A AEUHOCTTA

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

npe,ﬂ,CTaBMTEIIHM pa3xo,u,V|/p-,u,M JIMYHO NO/ZI3BaHE

MpucbaeHu cymu no cbaebHu gena

OTnncaHu B3emaHumA

P-om. 3a AaHbYHO NpeobpasyBaHe

10

P-au 6e3 cyeToBOAEH AOKYMEHT

JaHbK crpaam

HenpusHat gaHbyeH Kpeaut no 44C

17

HouyBKu

Mpu3HaTU AHEBHU M MBTHU B CTPaHaTa

MpW3HaTM OHEBHM B Yy*K6MHa

MpoBn3nmn 3a peknamauunm

JapeHusa

Takca cmeTt

Bayuyepu xpaHa

ObyuyeHune

nobu N HeyCTOMKM KbM 40CTaBYNLM

Lpyrn/pasxoa Npaso Ha CTpoexK

O6wo

27

30



B® ANNITbPHATUB AL

7.9UHAHCOBM NPUXoA4un/PA3XoAU

31.12.2021
BGN ‘000

31.12.2020
BGN ‘000

®drHaHCOBU Npuxoam

Jlnxeun no cneymanHn 4orosopm

MoNOXKNTENHN KYPCOBU PA3NNKM

Mpuxogun oT 4ANOBO yyacTue

MNonoxurenHu Pa3/IMKn OT onepaumm c (I)VIHaHCOBVI
dKTUBU

Mpuxoay oT INXBM NO NpefoCcTaBeHn 3aemm

B T.4. CBbP3aHU NpeanpuaTna

O6uwo:

31.12.2021
BGN ‘000

31.12.2020
BGN ‘000

®duHaHcosu pasxogu

Pa3xoau 3a AMXBKM NO NONYYEHU 3aEMU

Nlnxsm no 6aHKOBU 3aemMm

JInxen NO NN3NHIOBU 40rOBOPU

Jlnxsum no 3aemu c tOJ1

OTpuLaTeNHN Pa3vKM OT onepaunn ¢ GUHaHCOBU
aKTUBM U UHCTPYMEHTU

TaKca ynpas/ieHWe Ha KpeauT

baHKoOBM TaKcu

Opyrv dnHaHcoBU pasxoam

Oo6wo

8. JAHbYHO OBbJIATAHE
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31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

OTtuert 3a BceobxBaTHUA goxoa

JaHvyHa 3a2y6a 30 200UHAMA Mo OAHbLYHA OeKAapayus (206) (164)
MpeoueHbYeH pe3eps., BKAOYEH 3a obnaraHe B 4/

[aHbyHa 3aryba 3a roanHata (206) (164)
Tekyw, pa3xoA 3a AaHbUM BbpPXy Neyanbata 3a roguMHaTa —

10% (2020 r.: 10%) 0 0
OTcpoyeHn AaHbLM BbpXy NneyvanbaTa CBbP3aHM C:

8b3HUKBAHE U 06PAMHO nposAsaeHue Ha 8PEMEHHU

pPasnauKku 42
npu3HasaHe Ha omcpoYeH OaHbYEH AKMU8 3a OAHbYHU

3aeybu

npomsHa 8 aHv4YHama cmaska — 2021 (2020 e.: 10 %)

06w,0 pa3xopg /(MKOHOMMA) OT AaHbBUM BbPXY Neyanbara,

OoTYyeTeHa B OTYeTa 3a BceobXBaTHMA A0X0A4 0 0
OTyeT 32 NpOoMeHuUTe B CO6CTBEHUA KanuTan

OmcpoyeHu 0aHbUU 8bpXxy neyanbama

CBbp3aHU C yBeNMYEeHUs/HaMaNeHNs Ha NPEOLLEHbUYHNA

peseps

CBbp3aHM C HaManeHue Ha gaHbyHaTa ctaBka — 2021 r. —

10% (2020 r.: 10%)

06,0 M3MeHEeHUA Ha OTCPOYEHU AaHbLUMU, OTYETEHU

OWUPEKTHO B cobcTBEHUA KanuTan 0 0

PaBHeHue Ha AaHbYHUA pa3xoa 3a AdHbUU BBPXY
neyan6bara onpeaeneH cnpamMmo c4eToBoaHUA pe3yntat

CyemosoOHa neyanba 3a 2o00uHaMa

Janbum Bbpxy nevyanbarta —2021r.: 10% (2020 r.: 10%)

OT HenpuM3HaTU CyMM NO AaHbYHA AeKnapauma:

CB8bpP3aHU C yeenu4yeHuA

C8bP3AHU C HamasneHuA

MNpomsaAHa B gaHb4yHaTa cTaBKa — 2021r.: 10% (2020 r.:
10%)

HamaneHue Ha gaHbyHa 3aryba oT 06/10KeH NPeOLLEHbYEH
peseps

MpU3HAT aKTUB NO OTCPOYEHM AaHDbLM 32 AAHDBYHM 3arybm
OT NPeaxoAHu nepuoamn

HensnonssaHa gaHbyHa 3ary6a

ObaKnm aaHbK

C8bP3AHU C ysesiuveHUA

C8bP3AHU C HamasneHuUA
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06w, pa3xogu/(MKoHOMMUA) OT AaHDbLYU BBPXY ‘

neqanGaTa, OTYEeTEeHM B OTYETa 3a BceobxBaTHUA Aoxoa 0 ‘ 0 ‘

B® AntbpHatve A pe3nusupa 3aryba B pasmep Ha 206 xun.ne.3a nepuoga 01.01.2021r.-
31.12.2021r.

9. UHBECTULINOHHU UMOTH
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

Canpo Ha 1 aHyapm 3799 4000
TpaHcdep OT UMOTU, MALLMHU U

CbOpPbBKEHUA

OugeHKa Ao cnpaBeasinBa CTOMHOCT (201)
AmopTHn3saumm

Canpo Ha 31 uucno 3799 3799

Mpernep, 3a obe3ueHKa
Kbm 31.12.2021r B ApYKEcTBOTO He e nNpaBeH npernes 3a nNpeoueHKa M obesueHKa.
MNpeoueHKaTa Ha MHBECTULUMOHHUTE UMmoTK npe3 2020 r. — crpagu e B pasmep Ha 222x.1B U e
Hamepuna OTpaXKeHWe No CmeTKaTa Ha WMHBECTUUMOHHWMA WMMOT, KaTo Cblio e dopmupana
npeoLeHbYEH pe3eps.

10. PUHAHCOBU AKTUBU

Konuyecmeo

Apyxecmeenu 31.12.2021 31.12.2020

danose BGN ‘000 BGN ‘000
Janose B cmeceHu npeanpuaATuA 1 500 000 1500 1500
O6uwo 1 500 000 1500 1500

[pyKecTBoTO Knacudumumpa nputerkaBaHUTe OT HEro Apy»KecTBeHu aanose B ,,MupuH Xun“ 00/
KaTo $UHAHCOBM aKTUBW, OTYMUTAHM MO CNpaBesaMBa CTOMHOCT Npe3 ne4yandbu u 3arybum. ColmTe
npeacrasnasat 1 500 000 (egMH MUAMOH U NETCTOTUH XUNALM) OPYKECTBEHWN AfANA B pa3Mmep Ha
18,69% ot apyxectseHma KanuTana Ha MNMupuH Xun 00, 3akyneHn Ha 23.06.2020r. ot 3eTa
MapTHepc OO/ c ueHa 3a npugobusaHe ot 1 500 000 (eAUH MUANOH U NETCTOTUH XUNAAK). Kbm
31.12.2021r. e HanpaBeH nperseA 3a nNpeoueHKa Ha akTnea. Cbllata octaBa 6€3 UsSMeHeHMe.

11. AKTUBU / TACUBU 10 OTCPOYEHN AAHDBLUU
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31.12.2020
BGN '000

AKTUBU

Macusun

31.12.2021 31.12.2020
BGN '000

HeTHO

BGN '000

HeTHO

MNpeoueHbYeH
pe3seps
MaLWUHU U
CbOpBbKEHUA

MNpeoueHbYeH
peseps 3emu

MNpeoueHbYeH
peseps
crpaam

MNpeoueHbYEH
peseps
TPaHCNOPTHMU
cpeacTea

Obe3ueHKa Ha
B3eMaHuA

Obe3ueHKa Ha
MmaTepuanHu
3anacu

HauucneHuna
3a
HEeM3MNoN3BaHU
OTMYCKM

MNpusHaBaHe
Ha OTCpoYeH
AaHbyeH
aKTuB 33
AaHBUYHU
3arybum

Obe3ueHKa Ha
WMHBECTULMM

42

42

42

42

Obe3ueHKa Ha
3a4b/IKEHUSA

HeTHun
OTCPOYEHMU

42

42

42

42
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12. NNIAPUYHU CPELACTBA U NAPUYHUN EKBUBAJIEHTU

31.12.2021  31.12.2020
BGN '000 BGN '000
MapuyHK cpeacTBa NO pasnaaLWaATeIHU CMETKHN 1 41
MapnyHKM cpeacTBa B Kaca 4 1
Obe3neyeHne NapnyHU CPeaCTBa 3a rapaHuum
Oo6uwo 5 42

Hannyuute kbm 31.12.2021r. napuyHM cpeactsa M MNapuUYHM eKBMBANEHTM Ca B KacaTa Ha

L PY¥KecTBOTO.

MapuyHUTE CpeacTBa M NapUYHMTE eKBUBANEHTU Ca NpeacTaBeHn B 6brapcku nesa.

13. KATMIUTAJ1 U PESEPBU

31.12.2021 31.12.2020

BGN ‘000 BGN ‘000
OcHoBeH aKuMoHepeH KanuTan 5000 5000
3aKOHOBM pe3epsu 500 0
JonbnHutenHun pesepsu 5 0
Mpemun ot emncma 295 800
MpeoueHbYeH peseps 222 222
HaTpynaHu neyan6u/3arybm -878 -672
O6uwo 5144 5350

HampynaHu ne4yanbu

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

HaTpynaHu neyanbu 3a npeaxoaHu

OTYETHU Neproau (672) (113)
HaTtpynaHu 3arybu 3a npeaxogHu

OTYETHU Nepuoau 0 0
Tekyla neyanba/3aryba (206) (559)
O6uwo (878) (672)

HemHa nevyanba Ha akyus
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31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

CpepHo-npeTterneH 6poi akumm 500 500
HeTHa neyan6a/3aryba 3a

roguHaTa/nepuoaa (BGN’000) (206) (559)
HeTtHa neuan6a/3ary6a Ha akuua

(BGN) (412,000)| (272,000)

OcHoseH Kanuman

Kbm 31.12.2021r. KanuTtanbT e pasnpegeneH B 499 6pos 0OMKHOBEHW OGE3HaNUYHU
aKkumu ot Knac b, Bcsika ¢ HomuHan 10 000 neBa 1 NpefoCTaBALLa NPaBO Ha eAuH rnac B obwoTo
cbbpaHMe Ha aKUMOHepuTe, NPaBo Ha AUBUAEHT U NPABO Ha IMKBUMAALMOHEH AAN, CbU3MEPUMMU
C HOMMHANHATA CTOMHOCT Ha akuuAta U 1 npmBmaernposaHa 6e3HanmMyHa akuMa oT Knac A ¢
HomuHan 10 000 nesa. AKUMMTE ca Tbpryemun Ha bbarapcka PoHaosa bopca. YeBennyeHMeTo Ha
KanuTana oT gonbaHuTenHM 100 6pos akuum Knac b ¢ HomuHanHa ctoiHocT oT no 10 000 ns.
(necet xmnagn) nesa BcAKa U eMUCUMOHHA cTolHOCT oT 18 000 nB. (ocemHageceT xunagm nesa)
BCAKA , NO peda Ha un. 192, an. 1, un. 194, an. 4 n un. 195, an. 5 ot T3, KaTo HOBMTE AKUMM Ca
3anucanum ot "MPEAENA UHBECT" EOO/, EMK 101665420, e BnucaHo B TP Ha 12.06.2020r. L4,
perncTpupa AonbAHUTENIHATA eMUcKuA akumm Ha 16.06.2020r. KPH Bnuncea B perncrbpa no un.30
an.l 1.3 ot 3KOH Ha 30.07.2020r. b ponycka AONbAHUTENHATA €MUCMA 40 TbProBuA Ha
6opcaTa Ha 05.08.2020r.

3akoHosume pe3epeu ca GoOpmMpaHM OT pasnpeeneHne Ha nevyanbata M BKAKOYBAT
pasnpeaeneHn cymu 3a ¢oHa “O6buwm pesepBu” A0 pa3mepa Ha 3aKOHHOYCTAaHOBEHUSAT
MUHUMYM.

AonvaHumenHume pe3epeu ca opMUpaHN OT pasnpeseseHne Ha NPeMUNHNA pe3eps
B CbOTBETCTBME C pelleHmATa Ha ObwmTe cbbpaHuA Ha akumoHepuTe.

Mpemuiinuam pe3eps e dopmupaH Ha 6as3a nNpemumTe OT eMUCUA Ha aKkuuu. ToW
CbAbp}Ka NONOXKMUTENHATa pas3inMKa mexay bopcoBata LeHa NPU eMUTUpPAHEe Ha aKuuute U
HOMWHANHaTa MM CToMHOCT. pe3 nepuoga OT TO3M pe3epB e 3ajefieH 3aKOHOB pe3epB Ao
3aKOHOYCTaHOBEHUA MUHMMYM M OONbAHUTENEH pPe3epBMHOCT 3a MOKPMBAHE Ha PUCKOBE,
NPUYMHEHWN OT NpodecnoHanHa HeBpPEXKHOCT.

lpeoyeHvyHUAM pe3ep8 e bopmMpaH Ha 0asa W3BbPLIEHUTE MPEOLEHKU Ha
ObNrOTPAHUTE MaTEpPUANHU aKTUBM CbC CbAENCTBMETO HAa HE3aBUCUMU NULEH3UPAHU
oueHuTenn. Tol CbAbprKa MOJIOKUTENHATA pas3/iMKa Mexay 6anaHcoBaTta CTOMHOCT Ha
ObNroTpaliHUTE MaTepuasHU akTUBM M HOBATa MM cnpaseanmBa cTtoiHocT. Kbm 31.12.2021r.
NPeoLeHbYHUAT Pe3epB Ha APYHKECTBOTO € Ha CTOMHOCT 222X.1B., POpMUPaH OT NpeoLeHKaTa
Ha MHBECTULUMUOHHUTE MMOTKU Kbm 31.12.2020r.
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14. TbPrOBCKU 3AA4b/IXKEHUA

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
3aabnrKeHUA KbM AOCTaBUYULM U KINEHTU 0 0
MonyvyeHu aBaHCU OT KINEHTU 49 49
Oo6wo 49 49
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
3a4b/IKEHUA KbM 40CTaBUYMLM OT
yyKbUnHa
3aabarKeHUa KbM AOCTaBYULM OT
CTpaHaTa 49 49
Oo6uwo 49 49

15. 3A4bJ/IXEHNA KbM MNEPCOHAJIA Y 3A COUNAJIHO OCUTYPABAHE

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

3a4b/IKEeHUA KbM MepcoHana, B T.4.: 33 12
TeKyuwu 3a0b/1eEeHUs N0 8b3HA2PAWOEHUSA 23 8
HayucneHus 3a Henon3eaHu
KOMIeHcupyemu omnycKu 10 4
3a4b/XKEHUA MO COLMANHOTO OCUTYpPsABaHE 5
TeKyuwu 3a0b/1XEeHUsA 8b8 8Pb3KA C BHOCKU
10 COYUAAHOMO OCu2ypsABaHe 4 3
Ha4ucneHus 3a Henon3eaHu
KOMeHcupyemu omiycKu 1 1
O6buwo: 38 16

16. 3A4bJIXKEHNA 3A JIAHBLN
3a0vmueHuaAMa 3a 0aHbUU BKNOYBAT:

31.12.2021 31.12.2020

BGN ‘000 BGN ‘000
AAcC
JaHbum BbPXY AoxoanTe Ha pU3nyYeckute
amua 1
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JdaHbum ot neyanbaTta

JaHbum Npu N3TOYHUKA

MecTHM JaHbLUW 1 TaKCK

HaHbk MC

Opyrv - AaHbK NpeacTaBUTeNHN pa3xoam

Oo6uwo: 1 1

17. APYIU TEKYLLUN 3AABJ/IMEHUA

31.12.2021 31.12.2020

BGN ‘000 BGN ‘000

3aabaXKeHUA No NOJIyYeHU KPAaTKOCPOYHU 114
3aeMu

FapaHumMn 3a 406pPO U3MbAHEHUE
Jeno3nTtn oT HaemaTenun
Mpuxogun 3a 6bAeLwMN Nepnoam
Apymv 0
O6uwo: 114 0

18. YTIPABJ/IEHUE HA KATIUTAJ/1I0OBUA PUCK

Lpy»ecTBOTO TEKyLWO HabnogaBa OCUIYPEHOCTTA M CTPYKTypaTa Ha KanuTana Ha 6asa
CbOTHOLUIEHNETO HA 3aANbXKHANOCT. TOBA CbOTHOLWIEHME CEe M3UYMCAABA MeXAY HETHMA AbAros
KanuTan Kbm obwata cyma Ha KanuTana. HeTHMAT AbAroB Kanutan ce onpeaensa KaTo pas/ivka
MEXK/ly BCUYKM NPUBNEYEHN CPeACcTBa (KPAaTKOCPOUYHMN M ABJATOCPOYHM) TaKa, KaKTO Ca MOCOYEHM
B OTYeTa 32 PUHAHCOBOTO CLCTOSAHWE U MAPUYHUTE CPEeACTBa U MAPUYHKU eKBMBaneHTU. ObuiaTta
CyMa Ha KanuTana e paBHa Ha COBCTBEHMA KanuTaa U HETHWUA Ab/TOB KanuTas.

B TabnuuaTta no-gony ca npeacraBeHM CbOTHOLWEHMATA Ha 3agnbXKHANOCT Ha 6asa
CTPYKTypaTa Ha KanuTtana Kbm 31.12.2021r.:

31.12.2021 31.12.2020
BGN ‘000 BGN ‘000

O6wo AbAros KanuTtan, T.u.: 202 66
baHKoOBM 3aemu 0 0
TbpProBCKM 3a4bAKEHUA 49 49
CBbp3aHu NnpegnpuaTma 0 0
JdaHbum 1 1
JInsnur 0 0
3a4b/IKeHUA KbM NepcoHana 38 16
Apyrn 114 0
HamaneH ¢ napuyHuTe CpeacTsa u

NapuyHU eKBUBANEHTU (5) (42)
HeTeH agbaros Kanutan 197 24
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0O6wo cobcTBeH KanuTan 5144 5350
O6wo Kanutan 5341 5374
CbOTHOLLEHME Ha 3aA/1bXKHANOCT 3,69% 0.45%

19. 3ACTPAXOBKU

Kbm 31 gekemspu 2021 r. 4py*KeCTBOTO He e NPaBUAO0 3aCTPAXOBKM.

20. CbBUTUA C/IEL AATATA HA BAJIAHCA

He ca HacTbnuam cbbutMA cnes Kpaa Ha OTYETHWUS Nepuos No OTHOWeEHWe Ha obeKTuTe
npeacTaBeHn B MeXAUHHMA GMHAHCOB OTvyeT Kbm 31.12.2021 r., KOMTO Aa M3MUCKBaAT
KOpEeKUMN Uan oTAEeNHO ONOBECTABAHE, OCBEH ONOBECTEHMTE B OTYETA. He ca Bb3HMKHAAU
B nepuoga ot 01.01.2022r. po 25.01.2022 roguHa caenkn OT CbLEeCTBEHO 3HayeHue
n/vnn c HeobUYaMHO ecTecTBO, KOMTO NO MHEHME Ha APYXKEeCcTBOTO 6uxa pednekTupanm
3HAYMTENHO BbpPXY pe3ynTtata Ha B® AntbpHatms Al

B® AntbpHaTtus ALl C U3KAIOUYEHME HA CAENKUTE, OTPA3EHM BbB QUHAHCOBUTE OTUYETU He e
y4acTBa/io B APYr1 NOoCpPeacTBOM Y/IEHOBE HAa KOHTPOAHUTE YNPaBUTENHUTE TeNa, KAaKTo U
U3MbAHUTENIHUA OUPEKTOP WU CAYKUTENU, HAKOWU OT KOUTO 6M OBUN AUPEKTHO uau
WHOUPEKTHO 3aUHTEPECOBAH.

MeXKANHHMAT ¢uHaHCOB oT4yeT KbM  31.12.2021 roamHa e npuet U opobpeH 3a
nybankyBaHe ot CbBeTa Ha gupekTopuTe Ha 25.01.2022 rogmHa v € NoAnncaH or:

[naBeH cyeToBOAUTEN:
Teopopa Hosesa

M3nbaHUTENEeH ANMPEKTBP:/
CredaH MNasnos
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