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VFALTERNATIVE

FUMND

Doknapg 3a geiiHoctra HA B®P AntbpHartue A/l

3a nepuoaa, 3aBbpluBauwy, Ha 31 gekemspu 2021 rogmHa

. OBLLA UHOOPMALIUA
1. OnucaHue

,,B® AntbpHatmns” AL, c opuanyecka popma Ha aKLIMOHEPHO APYKECTBO, PErNCTPMPaAHO B TbProBCcKuMA
Pernctbp nog EMK 204692929 m c agpec Ha ynpasneHue rp. Codus, yn. I.C.Pakosckn 193A, et.1 an.2,
€ caMoynpaBfaBall Ce aNTepHATUBEH MHBeCTMUMOHEH ¢OoHA no 4yn. 195, an.2 1.2 ot 3AKUCAMNKU.
LpyKecTBOTO € BnMcaHo B pernctbpa no 4n.30 an.1l 1.7 Ha KOH.

2. OCHOBHA AeHOCT Ha APY}KeCcTBOTO:

YnpasneHve Ha NpeanpuaTUs, U3BbPLUBAHE Ha MHBECTULMM M TbPrOBCKU CAENKKW, npoaarkba u
obpaTHO M3KynyBaHe Ha [AA/0BE WAM aKUMK, NpenocTaBAHE Ha KOHCYNTAHTCKM yCayrm no
WHBECTULMOHHN N TbPrOBCKM CAENKM, M3BbPLUBAHE Ha KOHCyNTaumm B obnactta Ha ¢duHaHCUTE U
ynpaB/fieHWE Ha NpeanpuATUA, MAPKETUHTOBW, WMHBECTUUMOHHW M (PUHAHCOBM aHaA/MU3U KaKTO WM
BCAKAKBU ApPYr1 AeMHOCTM He3abpaHeHU OT 3aKOHa.

3. Kanutan

,B® AnTbpHaTnB” ALl e C pernctpmpaH Kanutan B paamep Ha 5 000 000 neea (yBenMyYeHNETO e BNMCaHO
B TP Ha 12.06.2020r.) pa3npeneneH B:

a. 499 6poa 06MKHOBEHM Be3HANNYHM aKL MK OT Knac b, Bcsika ¢ HomuHan 10 000 neBa n npefocTasALLa
npaBo Ha eguH rnac B 0bwoto cbbpaHMe Ha aKLUMOHepuTe, NPaBO HA AUBUAEHT M MNPaBO Ha
NIMKBUOAQLUMNOHEH AAn, CbUusamepnmm ¢ HOMUHaIHaTa CTOMHOCT Ha dKUUATa.

6. 1 6poit npuBunernposaHa 6esHannyHa akuma ot knac A c HomuHan 10 000 nesa.
4. YnpasneHue
[pyecTBOTO Ce ynpasnAsa oT CbBeT Ha AMPEKTOPUTE B TPMUUIEHEH CbCTaB.

Il. AEMHOCT HA ,,B® ANTbPHATUB* Al 3A TPETO TPUMECEYME HA 2021

Mpe3 0TY4ETHOTO TPMMeEceUMe APYKECTBOTO BCE OLLE He € CTAapTMPaIo UMHBECTULMOHHATA CU AENHOCT.
OyaKBaHMATA Ha CbBETA Ha AMPEKTOPUTE CAa UHBECTULMOHHATA AENHOCT Aa CTapTUpa npes nbpsBoTo
Tpumeceuue Ha 2022r.

ll. BAKHU CbBUTUA HACTBNWUU CNEA KPAA HA OTHETHUA NEPNOL,
HAama HacTbnuam cbbutuAa cnep Kpaa Ha OTYHETHUA Nepuoa,.

IV. OCHOBHU PUCKOBE, NPEA KOUTO E U3NPABEH ,,B® ANITbPHATUB" A/



B® AJITbPHATWB AL

1. YnpaBneHue Ha pucka

»B® AnTbpHaTMB” ALl We WHBECTMPA B Pas/IMYHM NO PUCKOB NPOPWUA aKTUBM — OT HUCKO/ CpesHo
PUCKOBW B CEKTOPA Ha HEABMKMMUTE MMOTM A0 BUCOKOPMUCKOBM aKTUBM U UHBECTULIMM B HENIUKBUAHM
aKUMKW Ha HOBOCTAPTUPALLM KOMMNAHUM HaMUpPaLLM Ce B PaHEH UAN eMBpUOHaNeH cTagun (ctapTbnu).
PuckoBeTe, OTHOCMMM KbM TO3M TUM MHBECTULMU U LANOCTHATA AENHOCT Ha APYKEeCTBOTO MoraT Aa
6baaT pasaeneHun B CefHUTE KaTeropum:

a. MasapeH (cucTemaTuueH) pPUCK: CUCTEMATUUYHUTE PUCKOBE BKIOYBAT PUCKOBETE, KOMTO 3acAarat
Le/IMAT Na3ap U BCUYKM YHACTHULM Ha HETO M KOMTO He Ca NoA KOHTPOJ1a Ha eMUTeHTa. Tesn puckose
OKa3BaT B/IMAHWE BbPXY AEMNHOCTTA HA EMUTEHTA, CbCTOAHMETO MY U HEroBMUTe GUHAHCOBM Pe3ynTaTu.
Te3n pucKoBe BKAOYBAT NOJINTUHECKU PUCK, MAKPOMKOHOMMYECKN PUCK, PETMOHANTHU N Ap. PUCKOBE,
Hag, KOUTO APYKECTBOTO HAMA KOHTPOJ U HE MOXKE [ia OKaXKe BAUAHME.

a.1 MonuTtnyeckn puck e GyHKUMA Ha [ABa aprymeHTa, BbTPELHUAT NOUTUYECKN PUCK B Bbarapua u
NOJINTUYECKMAT PUCK B reorpadckmte paiioHn, B Kouto ,BO AntbpHatns” ALl cmATa Aa MHBECTMpPaA
cnepnBalikum onpefeneHata MHBECTULMOHHA NOIMTUKA. KbM TO3M MOMEHT NosiMTUYecKaTa obcTaHoBKa
B CTPaHAaTa He Y/IeCHABA MM CromMara MHBECTULMOHHATa AEeMHOCT Ha APYKeCTBOTO, 0COO6EHO Lo ce
OTHacs A0 NONUTUKMTE NO NPUBIMYAHETO Ha YYKAECTPAHHN UHBECTULNM.

B HAKoOM OT reorpadckuTe 30HM OT UHTepec 3a ,,BP AntbpHatne” Al, kato CALL, Hanpumep, cbLlo ce
HabnoaaBa NOBULLIEH MOJIMTUYECKM PUCK, KOUTO MOXKE [la 3aCerHe U3Nb/HEHNETO Ha NIaHMpPaHUTE OT
OPYXECTBOTO MHBECTULLUN.

a.2 MaKpOMKOHOMMYECKM PUCK BKAOYBA HAKOJIKO KOMMOHEHT], Haﬁ-C'bLLI,eCTBeHMTe OT KOUTO 3a
OPyXKeCTBOTO Ca IMXBEHU PaBHULLA, PBCT Ha 3ae€TOCTTa, PpeaslieH PbCT Ha AoXoauTe Ha AOMAKUHCTBO,
MHd)!'IaLI,Mf-I n obem Ha NPeKnTe Yy XaectpaHHn nHBeCcTnunin.

JlnxseHnTe paBHMULLA Ca OT CbLLECTBEHO 3HaYyeHMe 3a ,,BP AnTbpHaTns” ALl Tbi1 KaTo OKa3BaT NPAKO
B/IMAHME BbPXY TbPCEHETO HA UNOTEYHU KPeANUTU, pecn. Ha HeABUXKMMU MMOTH. LienesoTo noptdonmo
Ha APYKeCTBOTO e OKoso 50% Aa 6bAaT MHBECTUPAHW B APYXKECTBa, Onepupaliy B CEKTopa Ha
HeABUKNUMUTE MMOTU YUUTO PUHAHCOBM PE3YNTaTU Ca B NPAKA 3aBUCUMOCT C TbPCEHETO Ha HKUJULLHU
W TbProBcKM naowwm. ,,B® AntbpHaTtnse” Al He nsnonssa 6aHKOBU KpeauTu.

3aeToCTTa Npes3 TPeToTo TPUMECeUYMe ce MOBULLKM, KaTo oT4yeTeHus KoedpuumneHT Ha bespaboTuua no
AaHHM Ha HCU e 4,6% - ¢ 1.0% no-HuCKa OT BTOPOTO Tpumeceume Ha 2021. Ha 6a3a cblmAT nepunog, 3a
npeaxoaHata roguHa (like-for-like) koeduumeHTsLT ce e noHMKKA ¢ 0.2%. CblueBpeMeHHOo cpegHaTa
paboTHa 3annaTa 3a CTpaHaTa ce yBenn4yaBa ¢ 3.76% npe3 mecel, cenTemspu cnpsmo asryct 2021 r.
Kbm paTata Ha wm3rotBaHe Ha oTtyeta HCU Bce owe He e nyb6auKyBan AaHHM 3a NocaefHOTO
Tpumeceumne. Tean GpaKTopy OKasBaT MPAKO BAMAHME BbPXY Ma3apa Ha HEABUKUMU UMOTU U BbPXY
pesyntatuTe Ha ,,B® AntbpHatus” A,

3aKoHOZaTe/IHM NPOMEHMU, KOWUTO Ce MOAroTBAT B MOMEHTA, MOraT Aa 3acerHaT Bb3MOMKHOCTTA Ha
APYXKECTBOTO Aa MPUBAMYA YYXKAECTPAHHU WMHBECTUTOPU M LE MMaT MPAKO Bb3AENCTBME BbPXY
dUHaHCcoBUTE pesyaTaTy.

6. HecuctemaTuueH pUCK: HecucTemaTMyHuTe (cneumduyHM 3a KomMaHuATa) puckoee 3a ,BO
AntbpHatue” Al BKNOYBAT PUCKOBETE, KOWUTO Ca NoA MpPSAK KOHTPON Ha ApyKecTBoTo. ToBa ca
¢bUHaHCOB, oNepaTMBEH U IMKBUAHOCTEH PUCK.
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6.1 PMHAHCOBMAT PUCK BKIOYBA OCHOBHO Bb3MOMKHOCTTA Ha APYKECTBOTO Aa M3M/alla Hamb/HO U
HaBPEMEHHO 3aJb/IKeHuATa KbM Kpeautopute cu. ,B® AntvpHatne” ALl He wm3nonssa 6aHKoOBMU
KpeauTu u He e eMUTUpPan obanraumm.

6.2 OnepaTMBHUAT PUCK BK/IOUYBA HECUTYPHOCTUTE CBbP3aHM C PelleHMATa Ha CbBeTa Ha AMpPeKTopuTe
OTHOCHO NoAbopa M OLEeHKaTa Ha MHBECTULMOHHM MPOEKTU, B KOMTO APYMHKECTBOTO Aa MHBECTUPA,
reorpadckata eKcrnosmuma 1M ynpasieHWeTo Ha puUcKa Ha noptdonnoto. C uen MUHUMU3UPaHE Ha
pUCKa no ynpaB/ieHWe Ha NopTPOMOTO, [APYKECTBOTO c/edBa CcTpaTterns Ha yMepeHa
avsepcuduKauma KaTo Lenu Aa NogbprKa No3uuMM B CEKTOPU M NPOEKTUM C HWUCKA CTeneH Ha
Kopenauua. [py»KecTBOTO NiaHWpa eKkcnosuumata aa 6bae rnobanHa C Uen MNOHWMKaBaHe Ha
NOJIMTUYECKNUTE, PETMOHA/THN U BAaNYTHU PUCKOBE.

6.3 JIMKBUAHOCTHMA PUCK BK/OYBA Bb3MOMKHOCTTA Ha APYKECTBOTO Aa NOKpWe WAu noracu cBouTte
GUHAHCOBU 3a4b/KeHUA CBOeBpeMeHHo. ,B® AntbpHatme” AL npunaara NoAMTMKa Ha MpeunsHo
naaHupaHe v ynpasjaeHne Ha NapuyHUTE NOTOLM M € NPUEeo Aa NOAbPXKa KaTo YacT oT nopTdhoanoTo
cn nnKBMAHocTeH 6ydep noa dopmaTa Ha NAPUYHKN CPEACTBA UAN EKBUBANEHTH.

2. KoH}UKTU Ha uHTepecu

Mpes M3MMHANUA NEPMOA, APYKECTBOTO HE € CKAKOUBA/O CAENKMN CbC CBbP3aHM Anua. CBbp3aHuTe nua
BK/tOYBAT YNpPaBUTENHWUA CbBET, COBCTBEHULMUTE W IOPUAMYECKM MLA, NPUTENKABAHU M3UANO UK
YaCTUYHO OT Y/IeHOBE Ha YNpPaBUTENHMA CbBET UK cOBCTBEHUUUTE Ha ,, B AnTbpHaTtmne” AL

V. 3AAb/TXKEHUA
[py»KecTBOTO e Noracuao KPaTKOCPOYHMUTE CU 334 b/IKEHUS.
VI. P MHAHCOBA MH®OPMALUA

Kbm Kpas Ha TpeToTo Tpumeceuune ,BO AntbpHaTtne” AL nma 3aryba ot 206 xun. nesa, obuy pasmep
Ha aKkTMBMTE OT 5 346 xun. neBa 1 cobcTBeH KanuTan ot 5 144 xun. nesa.

25.01.2022r. N3nbnHuTenen Aupektop:

/
Mp. Codus (CredaH Masnos)



