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1. UHOOPMALNA 3A APYXKXECTBOTO

B® AntbpHatuB AL, ¢ EUMK 204 692 929 e pernctpmpaHo B TbproBCKU pPerncrbp cbe
cefanvule v agpec Ha ynpasneHue rp.Codus, ya.,l.C.PakoBckn” 193 Bx.A eT.1 an.2.

B® AntbpHatue A/l e Apy*KEeCTBO EMUTEHT CbrNAacHO 3aKoHa 3a Ny61MYHO NpegnaraHe Ha
LEeHHN KHUKa. CbrnacHo 3akKOHa 3a CYETOBOACTBOTO APYXKECTBOTO e ,npeanpuatune ot
obuiectseH nHTepec” /§1T1.226.e/

1.1.Co6cmeeHocm u ynpassaeHue

Kbm 30.09.2021r. pa3npefeneHMeTo Ha aKUMOHepHMA KanuTan Ha B® AntbpHatms A/l e
KaKTo cnepBa:

30.09.2021 | 30.09.2020| 31.12.2020
BGN ‘000 BGN ‘000, BGN ‘000
AKumoHepeH KanuTtan ( BGN’000) 5000 5000 5000
Bpoit akymm (HommnHan 10 000 nesa) 500 500 500
06w 6poit Ha peructTpupaHuTe
aKumoHepu 9 13 13
B T.Y. OPUANYECKM TNLA 1 0 0
dn3nYeckn nnua 10 13 13
Bpon akuumn, nputerkaBaHu ot
topuanveckn nmua 40 0 0
% Ha y4acmue Ha topuduyecku auya 8% 0% 0%
Bpoi akuumn, nputerkaBaHu ot
dusnyeckuTe nnua 460 500 500
% Ha yyacmue Ha ¢usuyecku auya 92% 100% 100%
%
Bpoii yyactue
o,
AKUMOHepuU, NnpuUTeKasalym akumMn Hag 5% EUK aKuMm B
KanuTtana
SON TRUONG NGUYEN - 34 06.80%
HUNG THE NGUYEN - 85 17.00%
QUE VAN VU - 40 |  08.00%
HANH THI NGUYEN i 20|  08.00%
TAM THI THAN _ 40 08.00%
HUYNH THI HUONG GIANG _ 60 12.00%
NAM NGOC HOAI NGUYEN i 20 8.00%
BINH THI THANH PHUNG _ 80 16.00%
MINH ANH HOANG i 40 8.00%
3ACTPAXOBATE/THO APYXECTBO EBPOUNHC XKUBOT 0175436411 40 8.00%

[py»KecTBoTO e C e4HOCTENEHHA CUCTEMA Ha YNpaB/ieHMe.
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C yypeasBaHe Ha OPYKECTBOTO 3a M3MbJHUTENEH AMPEKTOp e M3bpaH/obsseH CrtedaH MeHues
MNasnos.
Cveem Ha dupekmopume
YneHose Ha CbBeT Ha anpekTopmte Kbm 30.09.2021r. ca:
CredaH MNasnoB - M3NbaAHUTENEH YNEH
Jecncnasa Ctonnosa - YneH
KatepuHa boesa - YneH
Ha OCA ot 20.09.2021 r. CbBeTbT Ha AUPEKTOpUTE e NpensdbpaH B CbLLMA CbCTaB 3a HOB
TpuUroguweH maHaar.
Lpy»xecTBoTo ce npeactasnasa oT CredaH MaBnos — U3nbaHUTENEH AMPEKTOP.
Kbm 30.09.2021r. cnMCbYHMAT BpOIt Ha NepcoHana B APYKECTBOTO € 3.
Kbm 30.09.2020r. cnMcbYHMAT Bpoit Ha NepcoHasia B APYKECTBOTO e 2.
Kbm 31.12.2020r. cNMCbYHMAT BpOIi Ha NepcoHana B APYKECTBOTO € 3.
1.2. [Tpedmem Ha deiiHocm
YnpaBaeHne Ha npeanpuaTUA, U3BbPLUBAHE HA MHBECTMUMM U TbPrOBCKU CAENKM,
npogaxba n obpaTHO M3KynyBaHe Ha AANOBE MM aKUWUKM, NPeaoCTaBsAHE Ha KOHCYNTAHTCKM
YCNYrM NO MHBECTULMOHHM U TbPrOBCKU CAE/MKMU, U3BbPLUBAHE HA KOHCyATauMm B ob6nacTTa Ha
OUHAHCKMTE M ynpaBAeHWE Ha NPeanpuATUA, MAPKETUHIOBWU, WHBECTUUMOHHU U GUHAHCOBMU
aHa/NIM3M KaKTO M BCAKAKBU APYrY AeNHOCTM He3abpaHeHM OT 3aKoHa.
1.3. Cmpykmypa Ha Opyxcecmeomo
Kbm pgatata Ha otyeTa B AntbpHatme ALl He npuTexasa MHBECTULUM B AbLLEPHU UAN
ACOUMMPAHN OPYHKECTBA.
2. OCHOBHMU IOJIOXEHNA OT CHETOBO4HATA INOJINTUKA HA PYXECTBOTO
2.1. ba3za 3a cbcmassHe HA (huHaHcoeusa omyem
MeXANHHMAT PUHAHCOB OTYET Ha [APYKECTBOTO € W3roTBEH B CbOTBETCTBME C  BCUYKMU
MexayHapoaHu cTaHaapTv 3a ¢uHaHcoBM oTyeTM (MCPO), KOUTO ce CbCTOAT OT: CTaHAAPTH 3a
$OVMHaAHCOBM OTYETU M OT TbAKyBaHMA Ha KomwuteTa 3a passacHeHMAa Ha MCPO (KPMC®PO),
ofobpeHn oT CbBeTa No MexxayHapoaHU cyeToBOAHM cTaHAapTn (CMCC), u MexayHapoaHute
CYETOBOAHM CTaHAAPTU W TbJKyBaHMATA Ha [lOoCTOAHHMA KomuTeT 3a passacHaBaHe (MKP),
opobpeHn ot Komuteta no MexayHapoaHu cyetoBogaHu ctaHaapti (KMCC), Konto epeKkTMBHO
ca B cuna Ha 1 aHyapwm 2020 r., u KOUTO ca NpueTn ot Komuncmata Ha EBponeiickua cbtos.
MC®O, npuetn ot EC, e 06W,0NpMeTOTO HaMMeHOBaHME HA PamMKaTa C 06O npeaHa3HaYeHume-
cyeToBOAHa 6a3a, eKBMBA/NIEHTHA Ha pamKaTa, BbBeAeHa ¢ geduHUumATa cbriacHo § 1, 1. 8 ot
JonbnHutenHuTe pasnopeadbM Ha 3aKoHa 3a CYETOBOACTBOTO MNOZ HaUMMEHOBAHMETO
,MexayHapoaHu cyeTtoBoaHM ctaHaapTn” (MCC).
HoBwu cTaHgapTh, U3MeHeHUA u pasacHeHusa Kbm MCPO, KouTo ca Bae3nu B cuna ot 1 aHyapu
2020r.
3a TeKkywata $MHAHCOBA roAMHa APYMKECTBOTO € NPUEeno BCUYKM HOBU U/UAU pPeBU3MPaHM
CTaHA4APTU U TbAKyBaHWA, nsganeHn ot CbeeTa No MeXAyHAapPOAHU CHETOBOAHWU CTaHAAPTU
(CMCC) n pecn. ot KomuteTa 3a pasdacHeHus Ha MC®PO, Kouto ca 6UnM ymecTHM 3a HerosaTa
AEeNHOCT.
N3meHeHuna B MCPO 3 “BusHec KOombuHauun* — (B cuna 3a roguLLIHN NEPUoaM, 3anoYBallin Ha
nnn cneg 1 anyapu 2020 r. He e npueT oT EK) U3meHeHaTa geduHMUMA Ha BU3HEC M3UCKBA
npuaobuBaHeTo Aa BKAOYBA BXO4 WM CbLLECTBEH NPOLLEC, KOWUTO 3aedHO AOoNpuUHacaT
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3HAYUTENIHO 3a CNocOBHOCTTA 3a Cb3gaBaHe Ha pe3yntatu. [deduHuumMATa Ha MNOHATUETO
»NPOAYKUMA“ ce U3MeHA, 33 Aa Ce CbCPeaoTouMn BbPXY CTOKUTE U yCAyrMTe, NpesocTaBAHM Ha
KANEHTUTE, reHepUpPamkn MHBECTULMOHEH A0X04 U APYT AOXOA, VN U3KNHOYBA Bb3BPbLLAEMOCTTA
nog, $opmata Ha NO-HUCKM Pa3xoam U APYrn UKOHOMUYECKM NON3H.

MN3meHeHUATa BEPOATHO LWe AoBedaT A0 noseye nNpuaobuBaHMA, KOMTO ce OTYMTaT KaTo
npnaobusaHMA Ha aKTUBM.

M3meHeHna Ha MCC 1 ,lMpepcraBaHe Ha ¢uHaHcoBu otyetn” m MCC 8 ,CuetoBOogHa
NO/IMTUKA, NPOMEHU B CYETOBOAHUTE NPUGAM3UTENIHM OLEHKU U rpewwkn” - (B cuia 3a
roavLHM Nepuoam, 3anoysawm Ha unm cneg 1 aHyapu 2020 r. He e npueT oT EK)

CMCC e Hanpasua npomenun B MCC 1 MNpeacTaBsHe Ha dnHaHcoBu otdyeTn 1 MCC 8 CueToBOAHM
NONINTUKWN, NMPOMEHU B CHETOBOAHUTE OLEHKM U TpeLlKkn, KOUTO M3NOA3BaT NOC/ief0BaTe/IHO
onpegeneHne Ha CbL,ecTBEHOCTTa B MeXayHapoaHUTe CTaHAAPTH 32 GMHAHCOBO OTYMUTAHE U B
KoHuenTyanHaTa pamKa 3a ¢GUHAHCOBO OTYMTaHe, M3ACHABAMKW Kora uHpopmaumaTa e
CbLLECTBEHA M BKNOYBA HAKOM OT Hacoknte B MCC 1 0THOCHO HecbLyecTBeHaTa MHGOpMaLmA.
MNo-cneumanHo, USMEHeHMATA NOACHABAT:

o 4ye NO30BaBAHETO HAa CKpPUTa MHPOPMaLMA ce OTHACA A0 CUTyaLuK, NPU KOUTO ePeKTbT e
nogobeH Ha NPONYCKaHETO MAM HEeNpPaBUAHOTO M3BEXAAHE HA Tasn WMHOOpMaAuMA U ye
npeanpuATUETO OLLEHABA CbLLECTBEHOCTTA B KOHTEKCTA HAa GMHAHCOBUTE OTYETM KATO LANO, U

J 3HAYeHMEeTO Ha ,NbpBUYHMTE nNOTpedbUTenn Ha ¢GMHAHCOBM OT4ETM C  06LWO
npeAHasHayeHMe", KbM KOMTO Ca HacoYeHW Te3n GUHAHCOBM OTYETU, KATO M ONPEenEeNnAT KaTo
»CbLLECTBYBALLM M NOTEHUMANTHU WMHBECTUTOPMU, 3aeMoZaTenn U [pyru Kpeautopu®, KouTo
TpabBa ga pasymTaT Ha GUHAHCOBUTE OTYETM C obWaA Uen 3a ronama 4vact oT ¢dMHAHcoBaTa
nHpopmauma, KoATo nm TpabBea.

Pedpopma Ha noKasatena 3a IMXBeH NPouUeHT (M3meHeHua Ha MCPO 9, MCC 39 nu MCPO 7)
(v3papeHu Ha 26 centemBpu 2019 r.), B cuna ot 1 AHyapm 2020 .

CbBeTbT 3a MeXAyHapoaHu cyetoBogHM ctaHaaptv (CMCC) nnaHmMpa Aa Hanpasu NPOMEHU B
MC®O, 3a pga oTpassBa M3WUCKBAHMATA 3a OMOBeCcTABAaHe, BbBeAeHW OT pedopmaTa Ha
nokasaTens 3a NXBeH NPoueHT - YacT | (MU3meHeHMAa Ha MCPO 9, PMHAHCOBU UHCTPYMEHTH,
MCC 39, ®PUHAHCOBWM WMHCTPYMEHTU: MNpPU3HABaHe W oueHABaHe U MCOHO 7, duHaHcoBM
WMHCTPYMEHTU: ONOBECTABAHMSA).

N3meHeHnAaTa B pedopmata Ha /NIMXBEHUA PEUTUHT MOACHABAT, Ye npeanpuAtTUATa Le
npoabAXKaT Aa npunaraT onpefesneHn U3UCKBAaHWA 33 OTUMTAHE Ha XeAKMpPaHeTo, KaTo
npuemaT, Ye MNOKA3aTeNAT 3a JIMXBEH MPOLEHT, BbpXy KOMTO ca 6asvpaHu xemupaHuTe
Napu4yHM NOTOLM M NAapUYHUTE NOTOLM OT XeOKUPALUMA UHCTPYMEHT HAMA Aa 6bae NpoMeHeH
Bb3 OCHOBA Ha Pedopmata Ha NIMXBEHUA NPOLLEHT.

Kbm paTtata Ha opobpeHne Ha To3M GMHAHCOB OTYeT ca Nyb6AMKYBaHM HOBW CTAaHAAPTY,
NM3MEHEeHMA U Pa3ACHEHUA KbM CbLLECTBYBALLWN Beye CTaHAapTU, HO He ca BAe3/n B CUNa UK He
ca npuetn ot EC 3a ¢umHaHcoBaTa rogmHa, 3anoysawa Ha 1 aAHyapu 2020 r., U He ca 6uan
NPUNOXEHN OT MO-paHHa gaTta oT [lpyKecTBOTO. He ce oyakBa Te Aa MMAT CblLecTBeH edeKT
Bbpxy PuHaHcoBuTe OT4yeTU Ha [pyKecTBOTO. PbKOBOACTBOTO O4YAKBA BCUYKU CTAHAAPTU WM
n3meHeHua ga 6baaT NpMeTH B cHeTOBOAHATA NOAUTMKA HA [lpy»KeCcTBOTO Npe3 MbpBMA NepUo,
3ano4Ball, cnea gatata Ha BAM3AHETO UM B CUAa.

lMpomeHUTe ca CBbP3aHU CbC CNeJHUTe CTaHaaAPTH:
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o MpomeHn B KoHuenTyanHaTa pamka 3a ¢MHAHCOBO OTYMTaHe — (B cuia 3a roauLlHuU
nepuogm ot 1 aHyapu 2020 r.);

o MC®O 17 ,3acTpaxoBaTenHu gorosopu” — (B cuia 3a roauLIHK Nepuoam, 3ano4ysaLim
Ha unn cneg 1 aHyapw 2021 r.).

] N3meHeHus B MCPO 3 , BusHec kombuHaummn“ (nsgaseHn Ha 22 oktomepu 2018r.), B
cuna ot 1 anyapwu 2020r.

o N3meHeHns B8 MCC 1 un MCC 8: OnpegensHe Ha CbllecTBEHOCT (M3gageHu Ha 31
okTomBpwm 2018r.), B cuna ot 1 sHyapwm 2020r.

. Pedopma Ha nokasaTensa 3a AMXBEH NPOLEHT (M3meHeHns Ha MCPO 9, MCC 39 1 MCHO

7) (3papeHn Ha 26 centemspu 2019 1.), B cuna ot 1 AHyapwu 2020 .

Mpomenu B KoHuenTyanHaTa pamka 3a GUHAHCOBO OTYMTaHe — (B CM/a 33 roguLLIHM Nepuogm
ot 1 aHyapu 2020 r.) CMCC e mu3gan npepaboTeHa KOHLENTyasHa pamKa, KosTo e bbae
M3MoN3BaHa NPU peLleHusa 3a onpegensHe Ha CTaHAaApTM C He3abaBHO gencteue. Kntoyosute
NPOMEHMW BK/IOYBAT:

b yBe/in4aBaHe Ha N3BECTHOCTTA Ha yNpaB/1eHUEeTO KaTo Lenl Ha d)VIHaHCOBOTO OTYUTaHeE,

b Bb3CTaHOBABAHE Ha Npeana3/iInBoOCTTa KAaTO KOMMNOHEHT Ha HEYTPAJZIUTET,

b onpeanenAaHe Ha OT4YUTAWO Ce npeanpunAaTne, Koeto moxKe Ada 6'b,ﬂ|e ropnagn4ecko auue
NN 4acCT OT NPEANPUATUE,;

b pPeEBU3UNA Ha onpeneneHnATa Ha akTnB U 3a4b/IXKEHUNE,

b npemaxsaHe Ha nNpara Ha BEPOATHOCTTA 3a MPU3HaBaHE WU AO6aBﬂHe Ha HACOKM 3a
OTNNCBaHeE,

b ,CI|O6aBHHe Ha HAaCOKM 3a pa3/iniHa OCHOBaA 3a U3MepPBaHE U

b noco4ysaHe, 4ve neyanb6ata nnu 3ary6aTa € OCHOBHWAT NOKa3aTeN 34 ed)eKTVIBHOCT n4ye no

NPUHUMN NpUxoauTe U pa3xoguTte B Apyr BceobxBaTeH goxopn Tpsbsa ga 6baaT npeueHeHw,
KOraTo TOBa NOBMLUABA YMECTHOCTTA MK BAPHOTO NpeacTaBaHe Ha PUHAHCOBUTE OTYETH.

Hama pga ce npaBAT NPOMEHW B HWUTO eAuMH OT AENCTBALLMTE CYETOBOAHWU CTaHAAPTWU.
Mpeanpuatnata obaye, KOUTO pasuyMTaT Ha PamkaTta Npu onpenensHe Ha CBOUTE CYETOBOAHM
NMONUTMKKN 3a@ TPaH3aKuuu, CbOUTUA MAM YCNOBUS, KOUTO NO APYr Ha4yMH He ca pasrnegaHu
Cbr1aCHO CYETOBOAHMUTE CTAaHAAPTH, We TpabBa Aa npunarat npepaboTeHaTa pamka oT 1 aHyapum
2020rr.

CraHpapTu un passacHeHusn, nspgageHmn ot CMCC, KoMTo Bce oLe He ca BIe3HANN B cuNa

Kbm paTata Ha cbCTaBsiHE Ha TO3UM GUHAHCOB OTYET CAeAHUTE CTaHAAPTU U U3MEHEHUA KbM
CbllUecTBYBallM CTaHAAPTU W passicHeHMs ca u3gageHn oT CobBeTa 3a MeKayHapoaHU
cyetoBoaHM ctaHaapTu (CMCC), Ho He ca Bce ollle B cMAa 3a roAULLIHM Nepnoam, 3ano4Ysalliy Ha
1 AaHyapwn 2020 r., KOUTO He ca bUAK NPUETU 33 NO-PaHHO NPUNOXKEHUNE OT [lpy»KecTBoTo.

OT TAX PbKOBOACTBOTO Ha [lpy*KecTBOTO e NpeLeHnNo, Ye cneHuTe bmuxa umanu noTeHumaneH
edeKT B bbaelle 3a NPOMEHU B cHETOBOAHATA NOJIUTUKA U KnacuduKaumaTa U CTOMHOCTUTE Ha
OTYETHM 06EKTM BbB PUHAHCOBUTE OTYETU 3a CAeABally Nepmoaun, KaTto no- Z10/y € ONoBEeCcTEHO
KaK MO’Ke Jla ce o4yaKBa Aa 6baaT MnoB/AMAHW OMOBECTABaHUATA, GUHAHCOBOTO CbLCTOAHME WU
pe3yntaTuTe oT AeHOCTTa, KoraTto [JpyKecTBoTo NpMeme Te3m CTaHAaPTWU 33 MbPBM MbT.

MC®O 17 ,3actpaxoBaTenHu gorosopu” — (B cMna 3a roavHM Nepnoam, 3ano4ysalliy Ha uam
cnep 1 aHyapu 2021 r. He e npuert oT EK);
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Mpe3s man 2017 r. CMCC nybnukyBa MC®O 17 3actpaxoBatenHu pgorosopu (MCPO 17),
n3yepnatesieH HOB CYETOBOAEH CTaHAAPT 3a 3acTpaxoBaTeNHM n[0roBopu, obxBallLall
NpM3HaBaHETO M OLEeHABAHETO, NpeaCcTaBAHETO U onoBecTABaHeTo. Cnes BANM3AHETO My B CUAA,
MC®O 17 we 3ameHn MCPO 4 3actpaxosatenHun gorosopu (MCPO 4), konto bewe nyb6anKyBaH
npe3 2005 r. MC®O 17 ce npunara KbM BCUYKM BMUAOBE 3acTpaxoBaTe/IHM Aorosopu (T.e.
KMBOTO3aCTpaxoBaHe, OOLWO 3acTpaxoBaHe, MPAKO 3acTpaxoBaHe W MNpe3acTpaxoBaHe),
HEe3aBMCMMO OT BMAA HA NpennpuATMATA, KOUTO M M3[aBaT, KAaKTO M MO OTHOLWEHMe Ha
onpefeneHn rapaHumm n GUHAHCOBU MHCTPYMEHTU C AOMbAHUTENIEH, HEerapaHTUpaH A0X0n,
(yyactne no npeueHka). e ce npunarat manko Ha 6poi M3KaoUYeHuA oT obxsaTa. ObuiaTa uen
Ha MC®O 17 e pa ocurypu c4eToBOAEH MOAEN Ha 3acTpaxoBaTe/IHUTe AOroBOPU, KOMUTO € No-
noneseH u NocnefoBaTesieH 3a 3acTpaxoBaTennTe.

MU3meHeHne B MCC 28 ,UAHBecTMUMM B aCOLUMUPAHU NpPeanpuUATUA U B CbBMECTHO
KOHTpOAUpaHu npegnpuatna” — (B cuna 3a roguwHuM nNepuoamn, 3anoysalum Ha uam cneg 1
AHyapw 2021 r. He e npueT oT EK);

YTouHsBa ce, ye npeanpuate npunara MCPO 9 npm oTyMTaHe Ha AbATOCPOYHA UHBECTULMUA B
ACOLUMUPAHO WMAN B CbBMECTHO KOHTPOAMPAHO npeanpuATMe, KOATO € YacT OT HeTHaTa
WHBECTULMA B TOBA aCOLMMPAHO WM CbBMECTHO KOHTPOJIMPAHO NPeanpuaTME U KbM KOATO,
obaue, He ce Npuaara metToaa Ha CObCTBEHMA KanuTan.

MpeactaBaHETO Ha ¢$MHAHCOB OTYET CbracHO MeayHapoaHUTe CTaHAApPTU 3a (MHAHCOBMU
OTYETU M3MNCKBA PHKOBOACTBOTO A3 HanpaBu Han-gob6pu NPUBANIUTENHM OLLEHKN, HAUNCNEHUA U
pa3syMHO 060CHOBaHM NPeANO/IOKEHMA, KOUTO OKa3BaT ePEKT BbPXy OTYETEHUTE CTOMHOCTM Ha
aKTUBUTE U MNACUBUTE, HA NPUXOAUTE U PAa3XOAMUTE, U HA ONOBECTABAHETO Ha YC/IOBHWU B3eMaHuA
N 3a4b/XKEHMA KbM Kpas Ha OTYETHMA nepuof. Te3n NpubAUsUTENHU OLEHKM, HAYUCAEHUA U
npeanosoXeHNa ca OCHOBAHW Ha MHPOPMALMATA, KOATO € Ha/IMYHA KbM KpaA Ha OTYETHMA
nepuog, nopaan Koeto b6baewmte GakKTUUYECKM pe3yaTatn 6muxa moran aa 6baaT pasaAnyHKU OT
TAX.

2.1.1. fleiAicTBaW,0 npeanpuaTue

MeXANHHNAT GMHAHCOB OTYET € U3FOTBEH Ha MpuHUMna “aeicteaw,o npegnpuatie”, Ha 6asa
TEKYWO HauyMcnaBaHe MpPW CnasBaHe Bb3NPUETUTE METOAM Ha CYETOBOAHO OTYMTaHe,
HENpPOMEHEHW Npe3 Lenma oTyeTeH nepuog. Kbm Kpas Ha OTYETHMA NepPUOL HAMA peLleHne 3a
NPEecTPyKTYpUpaHe Ha ApPYXKeCTBOTO.

2.2. CpaBHUTE/IHU AaHHU

LpyXecTBoTO nNpeactaBA CpaBHUTENHA WMHPoOpmauMa B TO3M PUHAHCOB OTYET 3a KpadA Ha
TEKYLMA Nepmnos, NnpeaxoaHma CbNOCTaBMM M Kpasa Ha npeaxoaHaTa $pUHAHCOBA roguHa.

Korato e HeobxogMmo, CpaBHUTENHUTE AaHHW ce peKknacuduumpaT, 3a ga ce MOCTUrHe
CbMNOCTAaBUMOCT CMPAMO NPOMEHWN B NPeACTaBAHETO B TEKYLLATa roguHa.

MC®O 16 ce npunara OT APYKECTBOTO KaTO Npuaara mognpumumpaH peTpoCcneKkTMBEH NOAX04 U
KYMYNaTUBHMAT ePEKT OT NPMAaraHeTo ce Npu3HaBa Ha AaTaTa Ha MbPBOHAYAJIHOTO NpUnaraHe
B HAYa/IHOTO CaN40 Ha KanuTasa U He Ce NPen3UYnCnABa CpaBHUTEIHA MHPOpMaLmA.

2.3. dyHKLUMOHANHA BaAyTa U NPpU3HaBaHe HAa KYPCOBU PA3INKU

@dyHKUMOHaNHaTa M OTYETHA BaslyTa Ha NpeacTaBAHe HAa PUHAHCOBMA OTYET HA APYKECTBOTO €
6barapckuat nes. Ot 01.07.1997 r. neBbT e PUKCUPaAH B CbOTBETCTBME CbC 3aKoHa 3a BHB Kbm
repmaHckata Mmapka B cboTHoweHue BGN 1:DEM 1, a c BbBexXAaHeTO Ha €eBPOTO KaTo
odpuumanHa BanyTta Ha EBponenckua cblos - ¢ eBpoTo B cboTHoweHne BGN 1.95583:EUR 1.
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MpyM nNbpBOHAYaNAHO nNpPM3HaBaHe, CcAe/Ka B YYy)KAECTpaHHA BajayTa Ce 3anuceBa BbB
bYHKLUMOHaNHaTa BanyTa, KaTo KbM CymaTa B YyXKAeCTpaHHa BanyTa ce npunara obmeHHuAT
KYPC KbM MOMEHTA Ha cAenKaTa WaM onepauymsaTta. [MapuyHmMTe CpeactBa, B3eMaHMATA U
3a4b/IKEHMATA, KaTO MOHETapHU OTYETHU OOEKTU, AEHOMUHUPAHWU B YyXKAECTpaHHa BanyTa ce
oTYnTaT BbB PYHKLMOHANHATA BayTa KaTo ce npunara obmMeHHUAT Kypc, nybankysaH ot bHB 3a
nocneaHua paboTeH AeH Ha cboTBeTHUA mecel,. Kbm 30.09.2021r. Te ce oueHABaT B 6barapcku
NleBa KaTo ce M3N0A3Ba 3aKN0UNTENHUAT obmeHeH Kypc Ha BHB.

HemoHeTapHute oT4eTHM 06eKTM B oOT4yeTa 3a (GMHAHCOBOTO CbCTOAHME, MbPBOHAYAHO
OEHOMUHUPAHN B 4YyXKAECTPaHHa BajyTa, Ce OTYMTaT BbB (QYHKLUMOHA/NHATA BajayTa KaTo ce
npunara UCTOpUYEeCcKMAT obMeHeH Kypc KbM fJaTaTa Ha onepaumsaTa M Nocneasalo He ce
NpeoLLeHABAT MO 3aKJUYNTENEH KypC.

EdeKTuTe OT KypcoBuTE PA3/IMKKU, CBbP3aHU C YPEKOAHETO Ha CAENKM B YyKAECTPaHHa BanyTa,
WM OTYMTAHETO Ha TbPrOBCKU CAENKN B YYXKAECTPAHHA BasyTa MO KYPCOBE, KOMTO Ca Pas/inyHu,
OT Te3u, NO0 KOMUTO MbpPBOHAYANHO ca BMAWM NPU3HATKM, Ce BKAKOYBAT B OTYETa 3a BCceobXxBaTHMA
[O0X04 B MOMEHTA Ha Bb3HMKBAHETO MM, KaTo ce TpetupaT KaTo “dUHAHCOBMU
npuxogu/pasxogm”.

2.4. Npuxoamn

A lMpunxoan no JOrosopu C KANEHTW.

06K NonoxKeHuA

Mpuxoante OT OOroBOPU C KAMEHTU Ce MPU3HABAT, KOraTO KOHTPOABT BbPXy CTOKUTE MU
YCAYruTe ce NPexBbp/a Ha KAMEHTA B pa3mep, KOMTO OTpa3ABa Bb3HarpakAeHWeTo, Ha KOeTo
Lpy»ecTBOTO O4aKBa A4a MMa NpPaBo B 3aMAHA Ha Te3M CTOKU UK YCAYTN.

KaTo usno Opy*KecTBOTO e A4OCTUTHANO0 A0 3aKIOYEHME, YE TO € NPUHLMNAA B A4OrOBOPEHOCTUTE
CM 33 NPUXoAM, Tb KaTo 0BMKHOBEHO [lpyKeCTBOTO KOHTPO/INMPA CTOKUTE UM YCAYIUTe npeam
03 T NPexBbpan KbM KINEHTA.

Opy»KecTBoTo nNpu3HaBa npuxoau, KoraTo (MAn KaTo) yAOBAETBOPWU 3aAb/IKEHMEeTo 3a
M3NbJIHEHME, CbINIACHO YCNIOBUATA Ha A0roBOpa, KaTo NpexBbpau obelwaHata CTOKa UK ycayra
Ha KnveHTa. [lageH akTMB (CTOKa WMAM ycnyra) e npexsBbp/ieH, KOrato (MAM KaTo) KAMEHTLT
MOAYYN KOHTPO BbPXY TO3M aKTUB.

JoroBopute ¢ KNMEHTU 0O6UYAHO BKAOYBAT €4HO E4MHCTBEHO 3a4b/IXKEHUE 33 U3MbAHEHME.
OnoBecTABaHMA 33 CblUECTBEHUTE CYETOBOAHW MpPELEHKN, NPUBAUSUTENHU OUEHKU W
npeanosoXeHMA, CBbP3aHU C NPUXoauTe OT SOrOBOPU C KANEHTU, Ca NPEAOCTaBEHM B OTYETA.
OueHABaHe

LleHaTa Ha caenKkaTa e pa3smepbT Ha Bb3HArpaXXAeHMEeTo, Ha KOMTO Jpy»KecTBOTO O4YaKBa Aa UMaA
NpaBo B 3aMsiHa Ha NPEXBBbP/IAHETO HA KMEHTA Ha 0beL,aHnTe CTOKU AN YCAYTK, C U3KNKOYEHNE
Ha cymuTe, CbOpaHM OT UMETO Ha TPETU CTPAHU (Hanpumep AaHbK BbpPXy AobaBeHaTa CTOMHOCT).
ObelwaHoTo B AOroBOpa C K/AMEHTA Bb3HArpaXKAeHue MOXKe Aa BKAYBA PUKCUPaAHU CymM,
NPOMEH/INBU CYMU, UNU U ABETE.

Korato (Mnu Kato) 6bvae yAoBNeTBOPEHO 3a4b/XKeHWe 33 M3Nb/HeHMe, [pyKecTBOTO NpU3HaBa
KaTo NpMXoZ CTOMHOCTTAa Ha LeHaTa Ha caenKkaTa (KoeTo M3KAo4YBa NpubAN3UTENHM OLEHKM Ha
NPOMEH/INBOTO Bb3HArparkAeHue, CbAbP)KALLO OrpaHUYeHMna), KOATO e OTHEeCeHa KbM TOBa
3a4b/KEHME 33 U3MbHEHME.
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[pyKecTBoTo pasrnexaa Aanv B A0roBopa CblLecTByBaT ApyrM obelwaHns, KOUTo ca OTAEeNHU
3a4b/XKEHUA 33 U3NbJAHEHMe, 3a KoUTo TpAbBa Aa Obae pasnpeneneHa 4yacT OT LeHaTa Ha
caenkara.

MNpwn onpepenaHe Ha ueHaTa Ha cAenKaTa ce B3ema nNpeasus BAUAHMETO Ha NPOMEHINBO
Bb3Harpa*kgeHue, HaIMYMeTo Ha 3HAYUTENIHU KOMMOHEHTU Ha GMHAHCMPAHETO, HEMAPUYHOTO
Bb3HArpa*kAeHWe 1 Bb3HarparkAeHMEeTo, Ab/KUMU Ha KIMEeHTa (aKo MMma TakuBea).

MNoaxopn 3a Nnpu3HaBaHe Ha OCHOBHU BUA0BE NPUXOAN NO AOTOBOPU C KANEHTU

Mpuxogu ot ycayru

Mpuxoante oT NpeAoCTaBAHE Ha YCAYrM ce NpPM3HaBaT B CYETOBOAHWA Nepuos, npe3 KOWTO ca
npenoctaseHn ycnyrute. [JpyXeCcTBOTO NPexBbp/ia KOHTPO/A BbPXY YCAYyruTe C TeyeHue Ha
BpemeTo 1 cief0BaTeNHO YA0BAETBOPABA 3a4b/KEHMETO 33 U3MbJAHEHME N NMPU3HABa NPUXOAN
C TeyeHMe Ha BpemeTo. AKO KbM Kpaa Ha OTYETHWUA Nepuog ycayrata no Aorosopa He e usuAano
N3BbPLUEHA NpUXO4MTE Ce NPM3HaABaT Bb3 OCHOBA Ha AEeMCTBMUTENHATA yCayra, NpeAocTaBeHa Ao
Kpasa Ha OTYETHMA Nepuos, KaTo NPOMNOPLMOHANHA YacT OT obwuTe ycnyrn, KouTto Tpabea aa
6baaT NpefoCTaBeHM, TbM KAaTO KAMEHTHLT MosyyYaBa M notpebasa nonsvte eAHOBPEMEHHO.
KnneHTbT 3annalla npeaocTaBeHuTe yCayrn Bb3 OCHOBA Ha KNay3nuTe, 3a/10XKeHU B KOHKpPeTHUA
A0roBop, 0OWMYaMHMAT CPOK 3a nNnawaHe Ha Bb3HarpaxaeHvetro e ao 30 AWM cnepg,
npepoctasaHe Ha ycayrute. B cayvam, 4ve npepoctaBeHuTe oOT [pyXKeCcTBOTO YCAyru,
HaZBMWABAT MNNALWAHETO, Ce MNPM3HABA aKTMB MO A0rosopa. AKO NMaWAHMATA HagBuLWaBaT
npeaoCcTaBeHUTE yCayru, ce npusHaea Nacue No 40rosop.

Mpuxoan oT npoaarKbu Ha KPaATKOTPaMHU aKTUBHK

Mpuxoante oT Npoaa*Kbum Ha KPATKOTPAMHU aKTUBU M MaTepuann ce Npu3HaBaT B MOMEHTa, B
KOMTO e MpexBbp/ieH KOHTPO/Jia BbPXy NpogaBaHWUTE akTUMBW. [locTaBKaTa Bb3HWKBA, KOraTo
aKTUBUTE ca BMAN M3NPATEHM HA KINEHTA, PUCKOBETE OT NOTEHLUMANHWN 3arybn ca NpexBbp/ieHn
Ha KynyBaya M WAM TOW € Npuen akTMBUTE B CbOTBETCTBME C AOroBopa 3a npopaxkba.
O6MYanHMAT cpoK 3a NaawaHe e go 30 cnep gocTaBKaTta.

Canpga no AoroBopu C KIMEHTU

TbpProBCKM B3eMaHUA

B3emaHeTo npeacTaBnaBa NpaBoTO Ha [pyrKecTBOTO Aa NOAYYM Bb3HaArparkaeHue B onpenesneH
pa3smep, KoeTo e 6e3ycnoBHO (T.e., NMpeau NMalWlaHeTO Ha Bb3HArpa*kAeHUMeTo Aa CTaHe
ABIKUMO € HeobXxoaMMo eaMHCTBEHO Aa M3Tede onpeaeneH nepuog ot Bpeme). Mons, BUXKTe
CYETOBOAHMUTE NOJAUTUKU 33 PUHAHCOBUTE aKTUBMU, U3N0XKEHN B MpunoxkeHne 2.24.1 PnHaHCOBU
AKTMBMW.

AKTUBM NO J0rosopu

AKTUBBT NO A0roBOP € NPaBOTO Ha APYXKECTBOTO Aa NOJYYM Bb3HArpakaeHue B 3amAHa Ha
CTOKMTE WAW YCNYruTe, KOMTO € MNPEexXBbP/IMIO Ha KAWEHTa, HO KOoeTo He e 6e3ycnoBHO
(HauncneHne 3a B3emaHe). AKO 4pe3 MNpPexBbp/iAHEe Ha CTOKMTE W/UAM NpPeaoCTaBAHETO Ha
ycnyrute Apy*KecTBOTO M3MbJIHM 3a4bJ/IKEHMETO CU Npeau KAMeHTa Aa 3anaatM CbOTBETHOTO
Bb3HarpaskaeHve u/munv npeam NNawaHeTo Aa CTaHe Ab/XKUMMO, aKTUB MO A0rOBOP Ce NPU3HaBa
33 3apaboTeHOTO Bb3HarpaxkaeHue (Koeto e nog ycnosue). NMpusHaTUTE aKTUBM NO 40OrOBOP Ce
peknacudunumpat KaTo TbProBCKO B3emMaHe, KOrato MpaBOTO Ha Bb3HarpaxK4eHue CTaHe
6e3ycnoBHoO.

Macueun No gorosopu
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KaTo macvB no A40roBop APY)KECTBOTO NpPeacTaBs NOJyYeHUTE OT KAWEHTa NaawaHua n/vunu
6e3ycnoBHO MNpaBo Aa MOAyYM NAallaHe, nNpeau ga € M3NbAHWAO 33aA4b/KeHUsATa Ccu 33
M3NbJHEHME No Aorosopa. MacueuTe No AOroBOp Ce NPM3HABAT KaTo NPUXOA, KoraTto (Mau KaTo)
YAOBNETBOPM 3a4bAKEHMATA 32 U3MbAHEHME.

AKTMBUTE M MacMBUTE MO AOrOBOP Ce NPeAcCTaBAT KbM APYrUTe B3eMaHWUA M 33a4b/XKEHUA B
oTyeTa 3a GMHAHCOBOTO CbCTOAHMA. Te ce BK/OYBAT B rpynata Ha TEKYLIUTE aKTMBM, Korato
MaTYpUTETBT MM € B pamKuTe Ha 12 meceua mamM B obuyaeH onepaTMBeH UMKbA Ha
APYXECTBOTO, @ OCTAaHA/INTE — KAaTO HeTeKywM . AKTUBUTE M NMACUBUTE, NPOU3TUYALLN OT eAnH
[0roBOp ce NpeAcTaBAT HETHO B oTYeTa 33 GMHAHCOBOTO CbCTOAHME, A0OPU aKO Te ca pe3yaTaT oT
Pa3/INYHN 4OTOBOPHM 3a4bAXKEHMA NO U3NBJAHEHMETO HA AOroBOpa.

Cnen MbpBOHAYANHOTO NpPU3HABaHE, TbProBCKUTE B3EeMaHMA W aKTUBUTE NO A0roBopa ce
noanaraTt Ha nperneq 3a obesueHKa B CbOTBeTCTBME C npasunata Ha MCPO 9 PuHaHcoswU
MHCTPYMEHTMU.

b. Apyrn npuxoau

Mpuxoamn oT AMBUAEHTU Ce NPU3HABAT, KOraTo Ce YCTaHOBW NPaBOTO Ha TAXHOTO NOJlyYyaBaHe.
MpuxoauTte OT AMXBU OT U3MONA3BAHETO OT APYrN ANLA HA JIMXBOHOCHW aKTMBU Ha [py»KecTBoTo
ce Npu3HaBaT No meToda Ha edeKTMBHATa /IMXBAa BbpXy 6pyTHaTa GanaHcoBa CTOMHOCT Ha
d1HaHCOBUTE aKTUBW, C U3KAOYEHNE Ha GUHAHCOBUTE aKTUBW, KOMUTO Ca KPeaUTHO 0be3ueHeH!
(Pasza 3), 3a KOUTO NpUXOAMUTE OT IMXBU CE U3YMUCNABAT Ype3 npunaraHe Ha ePEeKTUBHUA NTNXBEH
NPOLEHT BbpXy TAXHATa aMOpPTU3MpPaHa CTOMHOCT (bpyTHaTa 6anaHcoBa CTOMHOCT, KOpUTMpPaHa ¢
NPOBM3MATA 32 OYAKBAHU KPEeaAUTHU 3aryou).

EPEKTUBHMAT NMXBEH NPOUEHT € NIMXBATa, KOATO TOYHO AMCKOHTMPA O4YaKBaHMTE Obaelum
NapuyHM NAaWaHMA WAKM NOCTbMNEHMA 3a Mepuofa Ha O4YaKBaHUA KMBOT Ha (UHAHCOBUA
WHCTPYMEHT WAM, KOraTo € NoAxogAwo 3a Mo-KbC nepuod, Ao 6anaHcoBaTa CTOMHOCT Ha
dUHAHCOBMA aKTUB MU Ha GUHAHCOBMA NacuB. M3UuMCcNABAaHETO BKAOYBA BCUYKM TAKCKM U OpYrK
Bb3HarparkAeHUA, NJaTeHN WUAW MONYYEHW OT KOHTPAreHTUTE, KOMTO Ca HepasgenHa 4act oT
e(dEeKTUBHUA NNXBEH NPOLLEHT, pa3xoanTe Mo CAeKaTa U BCUYKU APYTU NPEMUU U OTOMBMU.
Mpuxoante oT TakcK no obcayKBaHe Ha NPeAOCTaBEHU KPeauTU ce NPU3HaBaT Ha npuxog C
NnpeaoCcTaBAHETO Ha ycayrure.

Mpuxoaute oT Haemu /onepatuBeH NM3MHI/ ce Mpu3HaBaT Ha BpemeBa 6a3a 3a CPoKa Ha
norosopa B cboteetcTBme ¢ MCC 17 ,/In3unHr”

2.5. Pa3xoau

Pasxooute B ApY)KecTBOTO Ce MNpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHe M Ha b6asa
NPUHLUNNTE HA HAYMCNABAHE M CbMOCTaBUMOCT.

dPuHaHCOBUTE Pa3xoam Ce CbCTOAT OT IMXBEHW pPas3xodm No 3aemu n GUHAHCOB IN3UHT, TAKCK MO
obnAnrauMoHHn 3aemu, 6aHKOBM TaKCM W APYrM MNPeKu pasxoau Mno Kpeautn u 6aHKoBU
rapaHumm.

PasxoauTe 3a 6baewn nepuoam (NpeannateHm pa3xoam) ce otiarart 3a NpM3HaBaHe KaTo TeKyll,
pas3xop, 3a nepuoaa, Npe3 KOMTO A0roBOPUTE 338 KOUTO Ce OTHACAT, Ce U3Mb/IHABAT.

2.6. UHBeCcTMLUMM B AbLUEPHU NPEeaNnPUATUA

LOpyKecTBOTO Knacmdpuumpa KaTo MHBECTULMW B AbLUEPHU NPeAnpusaTUA MNpUTEXKaBaHUTE OT
HEero akuum n OAnoBe B APYrU APYXKECTBA, HaL KOMUTO ynpa)KHABa KOHTpon. [lpmema ce, ye e
Ha/nLEe KOHTPOA, KOraTo APYXKeCcTBOTO:
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npuTe)KaBa MNPAKO WMAM KOCBEHO 4pe3 AbluepHW NpeanpuATna, nosedye OT MNONOBMHATA OT
npasBaTa Ha rnac B 4afeHo npeanpuatue;

npuTeXKaBa NoJI0OBUHATa UIN NO-MaJIko OT NONOBMHATA NPaBa Ha r1ac B NpeanpuATUE U :
npuTe)KaBa BAACT Had MoBeye OT MOJIOBMHATA MpaBa Ha r/1ac No CMaaTa Ha CNopasyMeHue C
APYTM NHBECTUTOPW;

npuTeKasa BNacTTa ga ynpasnasa ¢uHaHCOBaTa M ornepaTMBHaTa NOMTUKA Ha NpeanpuaTMeTo
Mo cMaaTa Ha yCTaB UM CNOPa3yMeEHMUE;

npuTeXKasa B/1acTTa Aa Ha3Ha4vyaBa MM ocBOHOXKAaBa MHO3MHCTBOTO OT YsieHoBeTe Ha CbBeTa Ha
ONPEKTOPUTE NN EKBMBAJIEHTEH PHbKOBOAEH OpPraH M KOHTPOADBT Had NpeanpuATMeTo e 4vpes
TO3U CbBET UM OpraH; Uam

npuTexKasa BAAaCTTa ga MoJaBa MHO3MHCTBOTO OT r/lacoBeTe Ha 3acefaHmA Ha CbBeTa Ha
ONPEKTOPUTE UM EKBMBAJIEHTEH PbKOBOAEH OpraH M KOHTPOABLT Hag NpeanpuaTUETO € upes
TO3U CbBET UM OPTaH.

ObArocpoyHnTe MHBECTULWM, NPeAcTaBAABAWLM aKUMWM U OANO0BE B AbLIEPHM ApPYKecTBa ce
npeacTaBAT BbB PUHAHCOBUA OTYET NO LieHA Ha nNpuaobusBaHe (cebecToMHOCT), HamasneHa Cbe
3arybute oT obe3ueHKU. AKUMUTE Ha MOBEYETO AbLUEPHM JPYXHKECTBA He ce TbpryBaT Ha
doHOoBKM BOpcM MAM NpoJaKbuTe ca CUAHO OrpaHUYEHU, KOeTo Ob6CToATencTBOo Cb3aaBa
NPaKTUYECKM 3aTPYAHEHMA 33 NPUNArAHETO Ha anTePHATMBHU OLEHDBYHM METOAM 33 HAZEXKAHO
onpepenaHe Ha cnpaBeannBaTa MM CTOMHOCT.

MputexkaBaHUTe OT APYXKECTBOTO AbArTOCPOYHU WMHBECTUUMM NOJNEXaT Ha nperneq 3a
obe3ueHKa KbM Kpas Ha BCEKU OTYeTeH nepuog,. MNpu ycTaHOBABaAHE HA YCI0BUA 32 obe3LeHKa U
ce onpegenn HeMHMA pa3mep, CbliaTa Cce OoTpas3fABa B OTYETa 3a BCEOOXBATHMA A0XO4 KbM
“apyru goxoam u 3aryou”.

Mpy NOKynKa W npopgaxba Ha WMHBECTUUMW B ObLLEPHWU APYXKECcTBa ce npunara “pata Ha
TbpryBaHe” (A4aTa Ha CK/OYBaHe Ha caenkara).

NHBECTULUMUTE B AbLUEPHU OPYHKECTBA Ce OTNMCBAT, KOraTO HACTLMAT NPAaBHUTE OCHOBAHMA 33
TOBa.

2.7. HBECTUUMMU B aCOLUUPAHU NpeaAnpPUATUA

MHBECTULUMUTE B aKUMW N OANOBE OT KAnNMUTAAMTE HA APYKecTBa, B Kouto B AntbpHatue Al
MMa 3HaUYUTENIHO BANSIHUE Ce KNacudULMPaT KaTo MHBECTMLNM B aCOLMMPaHN NpeanpusaTus.
3HauYUTEeNHO BAMAHME € MPaBOTO Ha yyacTMe NPM B3EeMAHETO Ha pelleHuA, CBbp3aHu C
dMHaHCOBATa M onepaTMBHaTa NOJINTUKA HA NPeanpUATUETO, B KOETO € MHBECTUPAHO, HO He €
KOHTPO/ UM CbBMECTEH KOHTPOJ BbPXY Ta3n NOAUTMKA. [TprMema ce, Ue 3HAUYUTENHO BAUAHMKE e
Ha/MLue, KoraTo APY*KeCTBOTO NpUTEKaBa NPAKO UM KOCBEHO (Ype3 AbluepHu npeanpuatua) 20
% wAn noseye OT rnacoseTe B NpeanpuATUMETO, B KOETO € WHBECTMPAHO, OCBEH KOoraTto
CbLLLECTBYBAT A0OKA3aTe/ICTBA 32 NPOTUBHOTO.

JbArocpoyHnTe MHBECTULUMK, NPEACTAaBAABALM aKUMN U AANOBE B aCOLMMPAHUN APYIKECTBa, ce
npeacTaBAT BbB PUHAHCOBMA OTYET MO LEeHa Ha npupobusaHe (cebecToiMHOCT), HaManeHa Cbe
3arybute ot o6e3LeHKN. AHANOTMYHO M Te3M KanuTanoBM MHCTPYMEHTU B MOBEYETO C/ly4an He ce
Tbpryeat Ha ¢oHA0BU BopCcKU UK NpoaaKOUTE Ha aKUMKM HA GOHA0BKM Na3apmu ca MMHUMAJTHW MO
pa3mep, KoeTo 0b6CTOATeNCTBO 3aTPyAHABA HAAEKAHOTO onpenensHe Ha CNpaBea/IMBUTE UM
CTOMHOCTM Ha 6as3a Ha anTepHaTUBHWU OUEHBYHWU MmeToau. lNpuTerkaBaHUTE OT APYKECTBOTO
ABATOCPOYHN MHBECTULMM B aCOLMMPAHWU NpeanpuAaTUS nognexaTt Ha npernes 3a obesleHKa
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KbM Kpada Ha BCEKM oT4yeTeH nepuog. Mpu ycTaHoBABaHe Ha ycnoBus 3a obesueHKa WU
onpeaensHe Ha HEMHUA pa3mep, CbluaTa ce OTpasABa B OTYETa 33 BceobxBaTHMA 40X04,

Mpu noKynka v npoaarkba Ha MHBECTUUMM B acouMMUPaHU OPYXHKecTBa ce npunara “gaTta Ha
TbpryBaHe” (4aTa Ha CKA4YBaHeE Ha caenkarta). MHBecTUuuuTe B acouMUpaHM ApyXKecTBa ce
OTNKNCBAT, KOraTo HaCTbLMNAT NPaBHUTE OCHOBAaHMA 3a TOBaA.

2.8. UmoTun, mawmHu u o6opyaBaHe

NmoTnTe, malimnHuTe 1 obopyaBaHeTO (AbArOTpalitHM MaTepuanHM aKTUBK) ca NPeAcTaBeHM BbB
dMHaAHCOBMA OTYET NO MNpeoLeHeHa CTOMHOCT, HamaleHa C HaTpynaHaTa amopTu3auua U
3arybute ot obesueHKa. [pyKecTBOTO e npuesno nepuod OT 5 rogMHW 3a OTYMTAHE Ha
NPEeOoLEHKUTE Ha AbATOTPANHUTE MaTepMaIHU aKTUBM.

MpeoueHeHata (A0 cnpaBeasnBa) CTOMHOCT Ha WMMOTUTE, MalUMHUTE U obopyaBaHeTo e
onpeaesieHa NbPBOHAYA/IHO Ype3 HEe3aBUCUMMU OLEHUTENU MPU yuypeasBaHe Ha APYMKeCTBOTO
npe3 2017r.

NMbpBOHAYaNHO oLeHABaHe

Mpu NbPBOHAYaIHOTO UM NPUAO06MBAHE UMOTUTE, MalLMHUTE U 06OpPYyABaHETO Ce OLEeHABAT No
UeHa Ha npuaobusaHe (cebeCTOMHOCT), KOATO BK/OYBA MOKYMHATa LLEHA, BKJ. MUTHUYECKU
TAKCU M BCUYKKM NPEKM pasxoamn, HeobxoaMmum 3a NpUBEXKAAHE Ha aKTMBA B PabOTHO CbCTOAHME.
MpekuTe pasxoam ca: pa3xoam 3a NoAroToBKa Ha 06eKTa, pa3xoam 3a NbpPBOHaYaIHa A4OCTaBKa U
06paboTKa, pa3xoAmMTe 3a MOHTA)K, Pa3XOA4WM 3a XOHOPapWU Ha /MuUA, CBbP3aHW C NPOEKTa,
HEBBH3CTAaHOBSAEMU AaHbLUM U 4.

MpuaobuT oT ApPYKECTBOTO MaTepuasieH akTUB Cce Npu3HaBa B rpynaTta Ha MMOTM, MaLLUMHU U
obopyaBaHe, KOrato ce o4yakBa TOoM Aa 6bae M3No/a3BaH B AEMHOCTTa Ha APYMKecTBOTO (3a
oTgaBaHe Mo Haem, 3a NPeaoCTaBAHETO Ha APYrv YCAYrM UAWU 32 aAMUHUCTPATUBHU LLeSn) 3a
nepuog no-AbAbr OT e4Ha roAnHa.

Mpu npuaobmeaHe Ha UMOTKU, MaLLMHKU M 0bopyaBaHe NPU YCOBMATA HA PA3CPOYEHO MNaLlLaHe,
MOKynHaTa LLeHa e eKBMBa/IeHTHa Ha ceralHaTa CTOMHOCT Ha 3a4b/IXKEHUETO, ANCKOHTUPAHO Ha
6asa Ha /IMXBEHOTO paBHWLLE NO NPUBAEYEHUTE OT APYKECTBOTO KPEAUTHWU pecypcu C
aHaNIOrMYeH MaTypuUTeT U NpeaHa3HayYeHue.

MocneaBallo oueHABaHe

MN36paHUAT OT APYKecTBOTO NoAaxon 3a NocneABalla OUEHKa Ha WMMOTUTE, MallMHUTE U
obopynBaHeTo e MoAenbT Ha npeougHeHaTa ctoMHocT no MCC 16, HamaneHa ¢ nocneaBaLlo
HauYMCNEHUTEe aMopTU3aLLMKN N HaTpynaHUTe 3arybum ot obesueHkKa.

MpeoueHKa Ha UMOTUTE, MaLlIMHUTE M 060PYABAHETO Ce M3BBPLLBA OT NULEH3MPAHM OLLEHUTENN
obnyaHo Ha nepuog oT 5 rogmHu. Korato TAXHATa cnpasBeasiMBa CTOMHOCT Ce MPOMEHSA
CbLLECTBEHO Ha MO-KPATKM MHTEPBA/NMN OT Bpeme, NpeoLeHKaTa MoXe Aa ce M3BbpLIBa Ha Mo-
KpaTKu nepuoam.

B cnyyauTe, Korato HoBaTa CnpaBeg/iMBa CTOMHOCT Ha AbArOTPalHUTE MaTepuasiHu aKTUBM,
OLEHEHM u4pe3 ,MeTo Ha amMOopTU3MpPaHA Bb3CTAHOBMUTE/NHA CTOMHOCT”, HaABMLIABA
6anaHcoBaTa MM CTOMHOCT, OTYETHATa CTOMHOCT M HaTpynaHaTa aMoOpPTM3auUMA Ca YBE/IMYEHMU
NPOMNOPLMOHANHO, C MHAEKCA HA YBENIMYEHMETO, @ Pa3/INKaTa MeXKAy cnpaBeaimBaTa CTOMHOCT
n H6anaHcoBaTa CTOMHOCT Ha aKkTMBMTe GOpPMMPaA HOB KOMMOHEHT Ha MPeoLEeHbYHMA pe3eps,
npeacTaBeH HETHO OT epeKTUTE OT OTCPOYEHUN AaHBUM.

3a AbAroTpariHM MaTepuasHM aKTUBMW, 3@ OLLEHKaTa Ha KOWUTO e MPUIOXKEH ,MNasapeH noaxon”
ypes ,MeToa Ha NasapHWUTe aHaNo3Mn”, oTYeTHaTa CTOMHOCT Ce HamanfaBa cpelly HaTpynaHaTa
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amopTM3aumA, a C YBE/JIMYEHMETO Ha CnpaBeanBaTa CTOMHOCT Ha CbOTBETHWMA AKTUB CNPAMO
6anaHcoBaTa My CTOMHOCT KbM JaTaTa Ha OLEHKAaTa, Ce yBe/anyaBa nocnefHata (cpelyy
npeoLeHbYeH pe3eps), KOATO CTaBa M HOBATa OTYETHA CTOMHOCT Ha aKTUBUTE.

Korato 6anaHcoBaTa CTOMHOCT HA aKTMBWUTE HaABMLWIABA HOBATA CMpasBeasiMBa CTOMHOCT,
pa3nMKaTa Mexay ABeTe CTOMHOCTM ce OTYMTa B OTYeTa 3a BceobxBaTHMA A0XOA, OCBEH aKO 3a
AafeHUA aKTMB He e ¢dopmMMpaH B NpeaxoaHu nepuoam npeoueHbyYyeH pesepsB. Torasa
pas/inKaTa ce TpeTUpa KaTto HamasieHMe Ha TO3M pe3epB, OCBEH aKOo TA He HaAXBbp/iA HEerosus
pa3mep, B KOWTO CAy4yalh HaABULIEHWETO Ce BK/IOYBA KAaTO pa3xof B OT4YeTa 3a BceobxBaTHMA
noxoga,

MeToaun Ha amopTu3auna

[py»KecTBoTOo M3MN0A3Ba /IMHEEH METOA, HAa aMopTU3auMsa Ha AbArOTPAMHUTE MaTepUanHu
aKTUBU. AMOPTU3MPAHETO HA aKTUBUTE 3aM0OYBa, OT NbPBO YMCI0 HAa Mecela c/ieagall, gataTa Ha
BbBEXAaHe. 3emATa He ce amopTM3npa. [oNEe3HUAT XKMBOT NO FPynNu aKTUBU e onpenesieH B
cboTBeTcTBME C: (UBMYECKOTO W3HOCBaHe, crneumdukata Ha obopygBaHeTo, ObaewmnTe
HamepeHKA 3a ynotpeba 1 c NnpeanoaaraemoTo MOPAsIHO OCTapABaHE U € KAaKTO cieaBa:
MaLWWHK, CbopbKeHMA N obopyasaHe —oT 2 go 20 r.;

KomnwoTpn —ot 1 o 2 r.;

TPAHCNOPTHM cpeactsa —oT 2 Ao 4 r.;

CTOMNAHCKM UHBEHTap — 0T 2 fo4r.

OnpepeneHNAT CPOK Ha FOAHOCT HAa AbATOTPAMHUTE aKTUBM Ce Mpernexaa B Kpasa Ha BCAKa
rogMHa M Npu yCTaHOBABAHE Ha 3HAYMUTENHU OTKAOHEHMA CnpAMO H6baewmTe OYaKBaHWMA 3a
CpPOKa Ha U3M0/3BaHETO Ha aKTUBUTE, CbLUMAT Ce KopUrupa nepcrnekTUBHO.

MNocnepsawm pasxoam

Pa3xoaute 3a peMOHTM M NOAAPDBXKKA Ce NPM3HABAT 3a TeKylWW B nepuoga, npes KOWUTO ca
HanpaseHW. M3BbplleHn nocneasalim pasxoam, CBbP3aHW C MMOTKU, MaWMHW U obopyasaHe,
KOUTO MMaT XapaKTep Ha nogmsAHa Ha onpeneneHun BbL3JIOBWM YacTM W arperatv, WAW Ha
NPeycTPOMCTBO U PEKOHCTPYKLMA, Ce KanuTanm3mpaT KbM 6anaHcoBaTa CTOMHOCT Ha CbOTBETHUA
aKTUB W ce npepasriexga OCTaTbyHMA MY MNONE3eH KUBOT KbM AaTaTta Ha Kanurtaausauus.
CbweBpemeHHO, HeamoOpTM3MpaHaTa YacT Ha 3aMeHeHUTe KOMMOHEHTW ce wu3nucea oT
H6anaHcoBaTa CTOMHOCT Ha aKTMBUTE WM Ce MPU3HABA B TEKyLLUTE pasxoau 3a Mepuoaa Ha
npeycTponcTBOTO.

Ob6e3ueHKa Ha aKTMBM

banaHcoBWTE CTOMHOCTM HA AbATOTPAMHWUTE MaTepUanHU aKTUBWM MOANENKAT Ha nperneq 3a
obe3LeHKa, Korato ca Haauue cbbuUTMA AW NPOMeHN B 0O6CTOATENCTBATA, KOMTO MOKa3BgaT, ye
H6anaHcoBaTa MM CTOMHOCT 61 MOrna Aa ce OT/IM4YaBa TPalHO OT Bb3CTAaHOBMMATA UM CTOMHOCT.
AKO ca Hanuue Taknea MHAMKATOPU, Ye NPUBAN3NTENHO onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT
€ MO-HMCKA OT TAXHaTa 6anaHcoBa CTOMHOCT, TO NMoc/ieAHaTa ce Kopurupa A0 Bb3CTaHOBMMATA
CTOMHOCT Ha aKTMBUTE. Bb3CTaHOBMMATA CTOMHOCT HAa AbArOTPAaNHUTE MaTePUAHN aKTUBK e No-
BMCOKATa OT ABeTe: CnpaBea/iMBa CTOMHOCT 6e3 pa3xoau 3a npogarkba wmam cToHOCT npu
ynoTtpeba. 3a onpenenaHeTo Ha CTOMHOCTTA Npu ynoTpeba Ha aKkTMBWUTE, ObAelnTe NaPUYHU
noToUM Ce AMCKOHTUPAT A0 TAXHATA HACTOAWA CTOMHOCT KaTo ce npwuaara AUCKOHTOB dakTop
npeay AaHbLUM, KOMTO OTPa3fABa TeKyLMTe NasapHU YCI0BMA M OLLEHKM Ha BpemeBaTa CTOMHOCT
Ha napuTe W pUCKOBeTe, cneunduyHM 3a CbOTBETHMA aKTMB. 3arybute ot obesueHKa ce oTYnTaT
B OTYeTa 3a BCeOoOXBAaTHUA [0X0A, OCBEH aKO 3a A3ZEHUA aKTUB He € GOPMUPAH NPeoLLeHbYEH
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pe3eps. ToraBa obesueHKaTa ce TPeTupa KaTo HamaneHue Ha TO3W pe3epB, OCBEH aKO TA He
HaaXBbpPNA HErosBMa pasmep, W HaLBULLIEHMETO Ce BKAKYBA KATO pasxod B OTyeTa 3a
BceobxBaTHUA Aoxoa,

Meyanbu n 3arybu ot npoaaxba

MaTepuanHnTe AbAroTpaHM aKTMBM Ce OTNNCBAT OT OoTYeTa 338 GUHAHCOBOTO CbCTOAHUE, KOTaTo
ce W3BaAAaT TpalHO OT ynoTpeba M He ce OYaKBaT OT TAX ObAElM CTOMAHCKM M3rogum Uam ce
npogagat. Nevyanbute mnm 3arybute ot NpogarKbm Ha OTAENHM aKTMBM OT rpynaTta Ha “nmoTw,
MaLlLIMHK 1M obopyaBaHe” ce onpeaensT Ypes CpaBHABAHETO Ha NpuxoauTe OT npogdaxkbata u
6anaHcoBaTa CTOMHOCT Ha aKTMBa KbM AaTtaTa Ha npogaxkbata. Te ce NOcoyYBaT HETHO, KbM
“npyrn pgoxoau/(3arybu) ot geiHocTTa, HETHO” B OTYeTa 3a BceobxBaTHMA Aoxod. Yactrta oT
“npeoueHbyHUA pe3epB”, OTHAcAWA ce 3a NPOAAAEHMA aKTUB, CE MPEXBbP/A AUPEKTHO KbM
“Hepa3npeaeneHa ne4yanba”.

2.9. HemarepuanHu aKTUBMU

HemaTtepuanHute akTMBKM ca NpeacTaBeHW BbB GMHAHCOBMA OTYET MO LEeHa Ha npuaobusaHe
(cebecTolMHOCT), HamasieHa C HaTpynaHaTta amopTu3aums U 3aryburte ot obesueHKa. B TexHuAa
CbCTaB Ca BKJ/IIOYEHW JINLEH3M 33 NON3BaHE HA NPOrpamMmHm NPoAYKTU.

B Apy)KecTBOTO ce npunara IMHEEH MeTo, Ha amMopTU3auMA Ha HemaTepuanHUTE aKTUBKU Npu
onpeaeneH noneseH XmMeoT oT 2-3T.

BanaHcoBaTa CTOMHOCT Ha HEMATepPUaANHUTE aKTUBM NOANEKM Ha Npernes 3a obesueHKa, Korato
ca Hanuue cbbUTMA, AN NPOMeHM B 0bBCToATEeNCTBaTa, KOWUTO MocoyBaT, ye bGanaHcoBaTa
CTOMHOCT bW Mmorna Aa HagBulLaBa Bb3CTaHOBMMATa MM CTOMHOCT. ToraBa obesueHKaTa ce
BK/IIOYBA KaTO pPa3xop B OTYETa 3a BCEOOXBAaTHUA A0X04, .

2.10. UHBECTULMNOHHU UMOTU

MNHBECTULMOHHM MMOTU Ca TE€3U MMOTWU, KOMUTO ABJATOCPOYHO Ce AbPrKaT OT APYXKEecTBOTO 3a
[OX0AM OT HaeMu W/MnM 3apagu BbLTPELWHOTO YBE/MYEHMEe Ha TAXHaTa cToMHocT. Te ca
npeacraBeHM B OT4yeTa 3a PUHAHCOBOTO CbCTOAHME MO TAXHATAa ChpaBeA/iMBa CTOMHOCT.
Meyanbute mnu 3arybute OT NPOMEHUTe B cnpaBegMBaTa CTOMHOCT Ha MHBECTULMOHHUTE
MMOTKU Ce OTYMTaT B OTYeTa 3a BCeobxBaTHWA O0X04 KbM CTaTva “apyru aoxoaw/(3arybu) ot
AenHocTTa, HeTHO” 3a nepuoga, nNpe3 KOMTO ca Bb3HMKHanW. PeanusmpaHute npuxogum ot
WHBECTULMOHHN MMOTK Ce NPeacTaBAT B CbLLaTa CTAaTUA OT OTYeTa.

NHBECTULMOHHUTE MMOTW Ce OTNMCBAT OT OTYETa 3@ GMHAHCOBOTO CHCTOSAHWUE, KOFaTO Ce U3BAAAT
TpaHO OT ynoTpeba M He ce O4YaKBaT OT TAX O6bAelM CTONAaHCKM U3rogM UAW ce NpoaaaaT.
Meyanbute nnu 3arybute oT Npoaa*Kbm Ha OTAENHU aKTMBM OT rpynaTa Ha “MHBECTULMOHHUTE
nMmoTn” ce onpeaenaT uypes CpPaBHABAHETO Ha npuxoauTe OT npogaxkbata uM HanaHcosaTa
CTOMHOCT HA aKTMBAa KbM pgaTaTa Ha npogaxkbata. Te ce nocoyBaT HETHO, KbM “Apyru
poxoau/(3arybu) ot genHocTTa, HeTHO” B OTYeTa 3a BCeobXxBaTHMA A0X0A,

TpaHcdepn OT M Kbm rpynata “MHBECTULMOHHUTE MMOTWU” ce npasBu, KOrato MMa NPomMsHa B
ynoTtpebata Ha JazeH UMOT. B ciydalt Ha npexBbpasHe OT “MHBECTULIMOHHU MMOTU” Kbm
“UMoTn 3a M3non3BaHe B COOGCTBEHATa AEMHOCT” aKTMBDBT Ce 3aBeXJa B HOBaTa Cu rpyna no
HamepeHa UCTOpPMYECKa LeHa, KOATO NpeacTaBaABa CnpaBea/nBaTa My CTOMHOCT KbM AaTaTa Ha
npexsbpnAaHeto. ObpaTHO, KOraTto oT “MMOTM 3a M3Mon3BaHe B cobcTBeHaTa AenHoOCT” Mma
NPexBbpiAHe KbM “UHBECTULUMOHHM MMOTM”, aKTUBBLT Ce OLEeHABa MO CchnpaBeasnBaTa My
CTOMHOCT KbM JaTaTa Ha NpexBbp/iAHeTO, KaTo pasnmkata Ao 6anaHcoBaTta My CTOMHOCT ce
TpeTnpa u NpeacTaBa KaTo KOMMNOHEHT “npeougHbYeH peseps” Ha cobcTBEHMA KanuTan.
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2.11. HeTeKyLiuM aKTUBU, AbpPrKaHU 33 Npogaxkba

HenocpeacteseHo npeau NbpBOHavasHATa KnacuduMKaumMa Ha akTmBa (Mau rpynata  3a
nsBexaaHe ot ynotpeba) KaTo AbprKaH 3a npoaaxba, 6anaHCOBUTE CYMM Ha akTMBa (MaM Ha
BCMYKM aKTMBM W NAcCMBM Ha rpynaTa) cnegBa fa 6baaT OUEHEHM B CbOTBETCTBME C
npunoxkumute MCPO. lMpu nbpBOHaYanHATa KnacMdPpuKauMa KaTo AbpKaH 3a npoaarkba,
HEeTEKYLMTE aKTUBU WM TPYNM 3a U3BEXKAaHe OT ynotpeba ce nMpwu3HaBaT Mo MO-HUCKATa OT
6anaHcoBaTa CTOMHOCT U cnpaBea/inBaTa CTOMHOCT, HaMaJieHa C pa3xoauTe 3a npoaarkbara.
3arybute oT obesueHKa npu MbPBOHAYaA/IHOTO NPU3HABaHE KAaTo Abp)KaHW 3a npoaaxba ce
OTYMTAT B OTYETa 3a BCeOobOXBaTHWMA [0XOA4, AOPU W 33 aKTUBM, OLEHEHW MO CnpaBeavBa
CTOMHOCT, KaKBUTO ca NeyanbuTe 1 3arybute npm nocnesBalla npeoLeHkKa.

OT pgataTta Ha KnacMoUUMpPaAHETO Ha AafeH aKTMB/rpyna maTepuanHu AbArOTPalHM aKTUBKU B
Tasu rpyna ce cnmpa Heroeara (TaxHaTa) amopTM3aums.

OT paTtaTa, Ha KOATO KpUTepUWUTE 3a KnacuduKauMa Ha akTMBa/rpynata HETHM aKTMBWM KaTo
AbpXKaHKU 32 Npoaaxkba Beye He ce yA0BAETBOPABAT, Ce NPeycTaHOBABA KAacMdUUMpPaAHETO My
(vm) KaTO aKkTMB (M) AbpKaAH(M) 3a npogarkba n cobwmAT (Te ce oueHABa(T) MO NO-HMUCKaTa OT
HeroBaTa (TAxHaTa) 6anaHcoBa CTOMHOCT npeau aKTMBbLT(MTe) aAa e (ca) 6un (6uau)
KnacuouumpaH(1) Kato AbprkaH(M) 3a npogaxkba, KopurMpaHa c amopTusaumm  u/vau
NPeoLueHKM, KOUTo BUxa 6MAN NPU3HATK, aKo aKTUBBLT(MTE) He e (ca) bun (bunun) npmusHaT(K) KaTo
AbpXKaH(1) 3a npogaxkba, U HerosaTa (TAXHATA) Bb3CTaHOBMMA CTOMHOCT.

2.12. TbproBCKU U ApYyru B3emaHuA

TbproBCKMUTE B3eMaHMA NpeacTaBasBaT NPaBOTO Ha [py»KecTBOTO Aa NOAYYM Bb3HarparkaeHue
B onpeneneH pasmep, Koeto e 6e3ycnoBHo.

TbproBCKMTE B3EMaHWA Cce npeacTaBAT M OTYMTAT MO CnpasBegnMBa CTOMHOCT Ha 6asa
CTOMHOCTTa Ha OPUIMHANHO M3aafdeHaTa ¢akTypa (cebecToiHOCT), HamaneHa C pa3mepa Ha
obesueHKaTa 3a HecbbMpaemm cymu.

2.13. Napu 1 napu4yHN eKBUBANEHTU

MapuyHWUTEe cpeacTBa BKAKOYBAT KAaCcOBUTE HANMYHOCTM W pasnjallaTenHUTe CMeTKM, a
NapuUYHUTE EKBMBAJIEHTU - KPAaTKOCPOUYHUTE AEN03UTU B BaHKN, YUATO OPUTMHANIEH MATYpUTET e
No-manbK oT 3 meceua.

3a uennTe Ha M3roTBAHETO Ha OTYETA 3a NAPUYHUTE NOTOLMU:

NOCTbN/IEHMATA OT JIMXBU M TAKCU NO NPeaOoCTaBEHM 3aeMM Ce BKIOYBAT B MAapUYHMTE NOTOLM OT
onepaTMBHA AEMHOCT;

NapuyHUTE NOTOLM, CBBP3aHM C NPEeAOCTaBEHM KpeauTn (FNaBHULLM), Ce BKAKOYBAT KaTo NapUYHM
NOTOLM M3M0/13BaHN 32 MHBECTULMOHHA AENHOCT;

NOCTbMN/IEHMATA OT AUBUAEHTU OT AbLUEPHU APYKECTBA Ce BKAOYBAT B MAapPUYHUTE MOTOLM OT
onepaTMBHA AEMHOCT;

NapuyYHUTE NOCTbNAEHUA OT KNMEHTU M NAPUYHUTE NNALWAHUA KbM AOCTaBYMLM Ca NpeaCcTaBEHM
6pyTHO, ¢ BKtodveH A4C (20%);

nnateHmaT OAC no NOKYNKM Ha AbArOTPAMHM aKTMBM Ce MOCOYBA KaTo “Apyrn MocCTbhieHuA
(nnawaHmaA)”, HETHO KbM MAapPMYHUTE NOTOLM OT ONepaTMBHA AENHOCT, AOKONKOTO TOM y4acTBa U
ce Bb3CTAHOBABA 33ae4HO W B OMepaTMBHUTE NOTOLUM Ha APYMKECTBOTO 33 CbOTBETHUA Nepuos
(mecew).

2.14. JINXxBOHOCHM 3aeMU U APYIU NPUBNEYEHU pPecypcu
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BcMuKkM 3aemun u gpyru npueaedyeHn GUMHAHCOBU PeCYpPCU ca NPeacTaBEHW MbPBOHAYaNHO MO
cebecToMHOCT (HOMMHANHA Cyma), KOATO Ce NpMemMa 3a crpaBeginMBa CTOMHOCT Ha NONYYEHOTO
Nno cAesikata, HeTHO OT MPEeKUTEe PasXxoan, CBbP3aHU C Te3U 3aemun 1 NpusaedeHn pecypcu. Cneg
MbpPBOHAYA/IHOTO MpPU3HaBaHe, JIMXBOHOCHUTE 33aemMuM W APYrUn NPUBAEGYEHN PECYpcCy,
nocneaBallo ce OLEeHABaT MO amMopTU3Mpyema CTOMHOCT, onpeaesieHa 4ype3 npunaraHe Ha
meToga Ha edeKTMBHaTa AuxBa. AMopTuaMpyemaTa CTOMHOCT € M34YMCAeHa KaTo ca B3eTu
npeasua, BCUYKM BMAOBE TaKCU, KOMUCUOHHU U APYrM Pasxogu, BKA. AUCKOHT UAN Npemus,
acouMmnpaHu c Tesn 3aemu. Nevyanbute n 3arybute ce npmMsHaBaT B OTYETA 33 AOXOAMUTE KAaTo
“dmHaHCcOBKN pasxoan”, HETHO, Npe3 Nepuoga Ha amopTU3aLMA WM KOraTo 3afb/iKeHusTa ce
OTNMLAaT UAn peayumnpar.

2.15.KanutannMsmpaHe Ha pa3xoau nNo 3aemm

Pasxogute no 3aemu, KOMTO MPAKO CE OTHACAT KbM npuaobusaHeTo, CTPOUTENCTBOTO WU
NPOM3BOACTBOTO Ha OTroBapAll, Ha ycnosuAaTa /KBanuduumpaH/ akTue, ce KanuTanusmpar KaTo
4acT OT CTOMHOCTTa Ha To3M akTMB. OTroBapsL, Ha ycnosuaTa /kBanuduumpaH/ akTUB € aKTus,
KOMTO HENpemMeHHO W3NCKBA MoHe 12-meceyeH nepuod, OT BPeme, 3a Ja CTaHe rotoBs 3a
npeasuykgaHata My ynotpeba nnm npoaarkba.

PasmepbT Ha pa3xoguTe NoO 3aeMM, KOMTO MoOraT ga Ce KanuTaau3upaT B CTOMHOCTTA Ha eguH
oTroBapsl, Ha ycioBusaTa /KBaanduumpaH/ aktme, ce onpeaens ypes KoepuumeHT /Hopma/ Ha
KanuTtanmsaumna. KoedunumeHTbT Ha KanuTanusauua e cpegHonpeTterfieHaTa Be/MYMHA Ha
pasxogute MO 3aemMu, OTHECEHM KbM 3aeMUTE HA APYHKECTBOTO, KOMTO Ca HENoraceHu npes
nepuoaa, C U3KAYEHNE HA 33aEMMUTE, U3BbPLUEHU CMELMANHO C Len npuaobusaHe Ha eauH
oTroBaps, Ha ycnosuaTa /kBannduumpaH/ akTms.

KanuTtannsmnpaHeTo Ha pasxoauTe MO 3aemMu KaTo 4acT OT CTOMHOCTTA Ha eAWMH OTroBapsAll, Ha
ychosuata /kBanuduumpaH/ aKkTMB 3anoysBa, KOrato ca M3MNbJAHEHW CAeAHuTe YCNoBUA:
M3BbPLIBAT Ce Pa3xoaMTe 3a aKTMBA, M3BBbPLUBAT CE Pa3XxoauTe MO 3aEMU U B XO4, Ca AENHOCTH,
KOUTO ca HeobxoaAuMMM 3a NOAroTBAHE Ha aKTMBa 3a NpeasupaHaTa My ynoTtpeba unu
npopaakba.

Pasxogute no 3aemu ce HamanABaT U C BCAKAKbB WMHBECTULMOHEH A0X04 OT BPEMEHHOTO
WHBECTUPaAHe Ha CpeacTBaTa OT Te3M 3aeMu.

2.16. 3aabAXKeHNA KbM A0CTaBYULU U APYIU 3aAb/KEHUA

3a4bIKEHUATA KbM 0CTAaBUYMLM M APpYTUTE TEKYLLM 3a4b/KEHUA CE OTYMTAT NO CTOMHOCTTA Ha
opuUrnMHanHuTe ¢GakTypu (cebecToMHOCT), KOATO ce nmpuvema 3a crnpaBegavBaTa CTOMHOCT Ha
cAenKaTa, KosaTo we 6bae nsnnateHa B 6baeLe cpelly Noay4yeHUTe CTOKU U YCayTu.

KoraTo 3agb/1*KeHnATa KbM A0CTaBYULM Ca PAa3CPOYEHM U3BBbH HOPMAIHUTE KPeaAUTHU CPOKOBE,
Te Ce OTYMTAT MO CerallHaTa CTOMHOCT Ha 3a4b/IXKEHNETO, AUCKOHTUPAHO Ha 6a3a Ha NIMXBEHOTO
paBHULLE MO NPUBJIEYEHUTE OT LPYKECTBOTO KPEAMTHU PECYPCM C aHaANOTMYeH MaTypuTeT u
npegHasHayeHue, a pa3iMKaTa MeXay CceralwHaTta CTOMHOCT M obLwaTta cyma Ha naallaHuATa ce
OTYMTa KaTo GMHAHCOB pas3xoy, (n1mxBea).

2.17. JIn3uHr

®UHAHCOB IN3UHT

®UHAHCOBUAT NIN3UHT, MPU KOUTO ce TpaHCchepmpa KbM APYKECTBOTO CbLULECTBEHATA 4acT OT
BCMYKM PUCKOBE WM CTOMAHCKM MOA3M, NPOM3TUYALLM OT cOBCTBEHOCTTA BbpXy aKTMBa noa
OWHAHCOB  NM3WMHI, Ce KanuTanau3vpa B OT4eTa 33 (PUHAHCOBOTO CbCTOAHME Ha
NIM3MHronoay4yaTena Kato ce nNpeacTaBs KaTo MMOTWM, MalWWHM M obopyaBaHe NoA NM3MHI MO
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LeHa Ha He3abaBHa Npoaarkba MM ako e No-HMCKa - N0 HACToAWATA CTOMHOCT Ha MUHUMATHUTE
NN3MHIOBM nNAawaHunA. JIN3MHIOBMTE NANAWAHMA CbAbPXKAT B ONpefeneHO CbOTHOWeHue
¢uHaHcoBMA pas3xos (nuxeBata) M nNpunagawiata Cce 4YacT OT JIM3UHTOBOTO 3aAbJ/iKeHue
(rnaBHMLA), Taka Ye Aa ce NOCTUTHE MOCTOAHEH JIMXBEH MPOLEHT 33 OCTaBalLaTa HeusnjaTeHa
YacT OT rNMaBHULATa NO IM3MHIOBOTO 3aab/iKeHuMe. JINXBeHUTe Pa3xoam ce BK/IOYBAT B OTYETA 33
BceobxBaTHUA Aoxoa,.

Mpnaoobutnte noa GUHAHCOB NU3MHI aKTMBM CE aMOPTM3MPAT Ha 6asa NoNe3HUs KUBOT Ha
aKTUBA M B paMKUTE Ha IM3UHTOBUA CPOK.

OnepaTMBEH NN3UHT.

L py»KecTBoTO NpM3HaBa 3a BCUYKU IM3NHTOBM SOTOBOPMU, 32 KOUTO Ce ABABA JIM3UHIONOayYaTen
M ca C NPOAbB/IXKUTENHOCT noBedye OT 12 meceua, aKTMB ,MpPaBo Ha Mnons3BaHe”, KOWTO ce
aMopTU3Mpa 33 Nepuoda Ha LOroBOpa, M PECNEeKTUMBHO, Ce OTYMTA 334b/IKEHMETO MO Tesu
A0roBopu. Bcekn gorosop, KOMTO € UK CbAbPKa IM3UHT, Ce CYMTa AOroBOp, KOMTO NpesocTaBs
NPaBOTO 3a KOHTPOA BbpXy NONA3BAHETO Ha aKTMBA 3a onpefesieH nepuoa OT Bpeme cpeLly
Bb3HarparkgeHue.

MC®O 16 ce npunara oT APYKECTBOTO KaTo npuaara moanduumpaH peTpoCcnekTUBEH NOAX0A U
KYMYNaTUBHUAT edeKT OT NpuaaraHeTo ce Npu3HaBa Ha AaTaTa Ha MbPBOHAYa/IHOTO NpUAaraHe
B HAYaNHOTO Cango0 Ha KanuTana M He ce NpeusyncnsBa CcpaBHUTENHa WHPopmaums.
OpyKecTBoTo e M36pano Aa NPUAOKW CTaHAAPTa KbM AOroBOpPM, KOUTO npeau ToBa ca buau
MAEHTUPMUMPAHM KAaTO AM3WMHT Npu npunaraHe Ha MCC 17 n KPMC®O 4. CnepoaTtenHo
Lpy»ecTBOTO He npunara cTaH4apTa KbM A0rOBOPU, KOMTO Npeau He 6Axa MAEHTUPULMPAHU
KaTO CbADbPXKALLM AN3UHT NpK npunaraHe Ha MCC 17 n KPMC®O 4.

OpyxectBoTo e u36pano ga M3MNonN3Ba W3IKAKYEHMATA, MNPEASIOKEHW OT CcTaHaapTa, 3a
JIM3MHTOBM A0roBOPM, 32 KOMTO CPOKBLT HA JIM3UHIA MPUKAKOYBA B pPaMKMTe Ha 12 meceua wu
[,0ro0BOPWU 33 IM3MHT, 32 KOUTO 6A30BUAT aKTUB € C HUCKA CTOMHOCT.

2.18. MeHCHMOHHU W Jpyru 3aAbJAXKEHUA KbM MNEepPCcoHasa No COUMANIHOTO U TPYAOBO
3aKOHOAATE/ICTBO

TpyAoOBUTE U OCUTYPUTENHM OTHOLLEHMA C PabOTHULMTE U CAYXKUTENUTE B OTAENHUTE APYHKECTBA
ce ocHoBaBaT Ha pa3nopeabute Ha KogeKkca Ha Tpyaa (KT) u Ha pa3nopenbuTte Ha AeMCTBALLOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.

KpaTKocpouHu goxoam

KpaTKocpoyHuTe aoxoau 3a HaeTua nepcoHan nog ¢dopmata Ha Bb3HarpaxaeHua, 6oHycu u
CoLManHu gonaawaHma n npnaobmskm (M3MCKyemm 3a yperkaaHe B paMkute Ha 12 meceua cnep,
Kpaa Ha nepuvoga, B KOUTO NePCOHANBbT € NONOXKUA TPY4 33 TAX UK € U3NBAHUA HeobxoanmuTe
YyCNnoBMA) ce NPM3HABAT KaToO pasxon B OTyeTa 3a BceobxBaTHMA poxon (B neyanbata mau
3arybaTa 3a roamuHaTa), oceeH ako gageH MCPO He M3MCKBa Tasn Cyma 4a Ce KanuTaamsmpa B
cebecToMHOCTTa Ha onpeaeneH akTUB, 3a NepMoaa, B KOMTO € MONOMXKEH TPYAbLT 3a TAX U/uau ca
M3NbJIHEHM W3UCKBAHMATA 3a TAXHOTO MOJiydaBaHe, M KaTO TeKywo 3aab/ikeHue (cnes
npucnagaHe Ha BCUYKM NNATEHW Bevye CyMM M MOAarawm ce yAPbXKKU) B pasmep Ha
HEeAVCKOHTMPAHATa MM CyMa.

Kbm patata Ha BCEKM GUMHAHCOB OTYET APYXKECTBOTO MPABM OLEHKA Ha CymaTa Ha OYaKBaHUTE
pa3xoAn Mo HaTpynBalLMTE Ce KOMMEHCUMPYEMM OTMYCKM, KOATO Ce OYaKBa Aa 6bbae m3nnateHa
KaTo pe3ynTaT OT HEU3NOA3BAHOTO NPABO HA HATPYNaH OTMYCK.

TaHTMEMM M BOHYCHU CXeMm
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[py»KecTBoTO He e Npueso 1 He pasnpesensa CBb3HarpaxaeHue no TaHTUEMM U BOHYCHU CXeMM.
ObArocpoynmn goxoam npu NeHCMOHMpaHe

MnaHoBe ¢ gedrHUPaHN BHOCKM

OCHOBHO 3agb/ikeHue Ha pabotogaTtens e Aa W3BbPLIBA 3a4b/KUTENHO OCUTypABaHE Ha
HaeTua nepcoHan 3a ¢oHA “lMeHcumn”, AONbAHUTENHO 3a4b/IKUTENHO NEHCUOHHO OCUTYpPsABaAHE
(A3N0), ¢oHa “O6buwo 3abonaBaHe M MmanumHcTBo” (O3M), doHa “Bespabotuua”, ¢oHAg,
“TpypoBsa 3nononyka u npodecmoHanHa bonect” (T3MB) u 3apaBHO ocurypsaBaHe.

Te3n ocuryputeNHM NEHCMOHHW MNAaHOBE, MpuaaraHM OT APYXKECTBOTO B KAyecTBOTO My Ha
pabotogaten, ca nnaHose c geduHUPaHU BHOCKKU. Mpu TAX paboTtomaTenAT naawia MeceyHo
onpefeneHn BHOCKM B AbpKasHuTe poHA “MeHcun”, doHg “O3M”, doHpg, “BespaboTtnua”, doHpg,
“T3MB”, KaKTO U B YHUBEpPCANHM U NpodecnoHanHN NEHCUMOHHN GOHAOBE - Ha 6a3a PUKCMpPaHK
MO 3aKOH MPOLEHTM M HAMA MNPABHO WMAM KOHCTPYKTMBHO 3aAb/IKeHWe Aa AOonjalia BbB
¢doHpoBeTe HbAELM BHOCKM B CIy4aUTe, KOraTo Te HAMAT A0CTAaTbYHO CPEeACTBa A4a U3NAATAT Ha
CbOTBETHUTE NNLA 3apaboTeHUTe OT TAX CYMMU 33 Nepmoga Ha TPYAOBMA UM CTaxK. AHANOTMYHM
Ca M 3a4b/IKEHUATA NO OTHOLIEHWE Ha 34PaBHOTO OCUTYPABAHE.

Pasmepute Ha ocuryputenHMTE BHOCKM Ce YyTBbPXKAaBaT KOHKPETHO CbC 3aKOHaA 3a brogykeTa Ha
000 1 3aKkoHa 3a 6roakeTa Ha H30K 3a cboTBeTHaTa rogMHa. BHOCKUTe ce pasnpeaenat mexay
paboTogaTtena M OCUTYPEHOTO /IMLE B CbOTHOLUEHWE, KOETO Ce MPOMEHA EXEerogHo un e
onpegeneHo B Yn. 6, an. 3 ot Koaekca 3a coumnanHo ocurypsasaHe (KCO). O6wmaT pasmep Ha
BHOCKaTa 3a ¢oHa “MeHcun”, O3MN0, doHa “O3M”, doHa “Bespabotnua” u 34paBHO
ocurypasaHe npes3 2020 r., e KaKTo cneaBa:

3a nepuoga 01.01.2021 r. -31.12.2021 r.

32,30% (pa3npeneneHo B CbOTHOWeHWe paboTtopaten: ocurypeHo nuue 18,52:13,78) 3a
paboTelwmTe NpM YCNIOBMATA Ha TPETA KaTeropua Tpya,

B pgonbnHeHWe, M3LANO 3a CBOS CMETKa paboTogaTenaT npaBu ocUrypuTesHa BHOCKA 3a GpoHA,
“T3MB"”, KoATo e AndepeHuMpaHa 3a pasnmyHuTe npeanpuatma ot 0.4% po 1.1% B 3aBucumocT
OT MKOHOMMYECKATa AEMHOCT Ha NpeanpuUATUETO.

Kbm rpynaTta HAma cb3ganeH n GyHKUMOHKMpaALL YacTeH 4obpoBoneH ocuryputeneH GoHa,.
ObaKnumuTe OT OPYrKECTBOTO BHOCKMU MO NnaHoBeTe ¢ AePpUHMPAHU BHOCKM 33 COLMANHOTO U
34paBHO OCUIypsABaHe ce Npu3HaBaT KaTo TeKyLll, pa3xon B OT4eTa 3a BCeobxBaTHUA goxon, (B
nevyanbata unu 3arybata), ocBeH ako gageH MC®PO He M3UCKBaA Tasn CyMa [a ce Kanutaamsmpa B
cebecToMHOCTTa Ha onpegeneH akTUB, M KaTo TEKYLLO 3a4b/IXKeHMe B HeAMCKOHTUPAH pasmep,
3ae4HO M B NepModa Ha nonaraHe Ha TPY4a M Ha HAYMCNEHMETO HA CbOTBETHWUTE AOXO4M Ha
HaeTuTe nLA, C KOUTO JOXOAM BHOCKUTE Ca CBbP3aHu.

Lpy»KecTBaTa ocurypsaBaT BCAKO HAaETO /InLLe, Ha OCHOBATA Ha CK/KYEH AOrOBOP C APYMKECTBO 33
A06pPOBOMHO 34PaBHO OCUTYpPABAHE, 38 A0OONHUYHN U BONHUYHN MEeANLNHCKU YCYTN.

MnaHose ¢ pepuHMpaHu goxoam

CbrnacHo Kogekca Ha TpyAa APYKecTBOTO B KAyecTBOTO My Ha pabortogaten B Bbarapua e
33a4b/IXKEHO A3 M3Naala Ha NepcoHasa Npu HacTbNBaHe Ha NEHCMOHHA Bb3pacT obesueTeHue,
KOEeTO B 3aBUCMMOCT OT TPYZAOBMA CTa)K B NPeANPUATUETO MOXKE Aa Bapupa mexay 2 n 6 6pyTHu
paboTHM 3annaTM KbM AaTaTa Ha NpeKpaTABaHe Ha TPyA0BOTO NpaBoOTHoleHue. o ceouTe
XapaKTEPUCTUKUN TE3N CXEMM NPEACTaBAABAT HePOHAMPAHN NAAHOBE C AePUHMPAHN JOXOOM.
M3uncneHmeto Ha pasmepa Ha Te3n 3a4b/KEHMA Hanara yyacTMETO Ha KBanupUUMpaHu
aKTIOEPU, 33 A3 MOXe A3 Ce Oonpegenu TAXHATa CerawHa CTOMHOCT KbM Kpas Ha OTYETHMA
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nepuvon, NO KOATO Te ce NpeacTaBAT B oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, KOpUrMpaHa C
pa3smepa Ha HenpusHaTUTE aKTIOEPCKU nevyanbu u 3arybu, a pecn. USMeHEeHUEeTo B CTOMHOCTTA
MM, BK/J. NMPU3HATUTE aKTIOEPCKM nedvyandbu M 3arybu — B oT4yeTa 3a BceobxBaTHWUA Aoxod.
B3vmaliku B npeauBua pasmepa U CbLLECTBEHOCTTa Ha 3a[b/IKeHMATa, CPaBHEH C LieHaTa Ha
aKTIOEPCKUA TpyA, U3YMUC/IeHMATa MoraT Aa 6baaT HanpaBeHU U OT APYHKECTBOTO.

Joxoau npu HanyckaHe

CvrnacHo pasnopenbute Ha Koaekca Ha Tpyaa paboTogaTenaT Mma 3adb/KeHue Aa vM3naaTtu
Npwu NpekpaTaBaHe Ha TPYA0BUA AOroBOp cAeAHUTe 0be3leTeHns:

® HecnaseHo npeansBecTue - 3a Nepmnoaa Ha HecrnaseHoTo Npean3BecTue;

* Mopaau 3aKpMBaHe Ha NPeaAnpUATMETO MM Ha 4YacT OT Hero, CbKpallaBaHe B LiaTa,
HamasiABaHe Ha obema Ha paboTa U cnupaHe Ha paboTa 3a noseye oOT 15 AHM U Ap. — OoT egHa
6pyTHa meceyHa paboTHa 3annaTa;

* Mpu MNpeKkpaTABaHEe Ha TPyAoBMA A0roBop nopaam 6onect — B pasmep Ha OpyTHOTO
Bb3HarparkgeHue Ha paboTHMKa 3a ABa Mecela Npu yc/oBMe, Ye MMa Hall-Maslko NeT rogmHu
TPYAOB CTaXX U He e nosy4yaBan obesLeTeHME Ha CbLLLOTO OCHOBaHWUE;

® 33 HeM3no/3BaH njateH MeKAMHEH OTNYCK - 33 CbOTBETHUTE FOAUHU 33 BPEMETO, KOETO ce
NpPW3HaBa 3a TPYAOB CTax.

Cnepn v3nnalwaHeTo Ha MnocoyeHuTe obesweTteHua 3a paboTogaTtens He NPou3TUYAT APYru
3a4bXKEHUA KbM PabOTHULMUTE U CAYKUTENUTE.

[py»KecTBoTO NpuM3HaBa 3a4b/IKEHMA KbM MepcoHasa Nno AoXoAuM Npu HanyckaHe npeau
HacTbNBaHe Ha NEHCMOHHA Bb3PACT, KOraTo € AeMOHCTpMpPaH 06BbP3BaLL, aHraXKMMEHT, Ha 6a3a
ny6/IMYHO aHOHCMpPAH NAaH, BKA. 3a NPECTPYKTypUpaHe, Aa ce NpeKpaTn TpyAOBUAT A0rOBOP CbC
CbOTBETHUTE /LA 6e3 Aa MMa Bb3MOXKHOCT Aa ce OTMEHU, Uan npu GopmMasHOTO U3aaBaHe Ha
AOKYMEHTUTe 3a A0OpPOBONHO HanyckaHe. [loxoAu MNpuW HamnyckaHe, niaTMMu nosedye oT 12
mecela, ce AMCKOHTMPAT M npeacTaBAaT B OT4yeTa 3a PUHAHCOBOTO CbCTOAHME MO TAXHATa
ceraulHa CTOMHOCT.

2.19. Mposusumn

MpoBM3NK ce NpU3HaBaT, KOraTo APYMKECTBOTO MMa HACTOAWO (KOHCTPYKTUBHO M/IM MPaBHO)
3a[b/I)KeHMe B pe3ynTaT Ha MUHaN0 CbbUTUE, N e BEePOATHO, Ye noracaBaHeTo/ypexKaaHeTo Ha
TOBa 3aJb/I’KEHWE € CBbP3aHO C U3THUYaHe Ha pecypcu. [poBM3MnUTe ce OueHsBaT Ha H6asa Hali-
Aobpata npubansMTenHa npeueHKa Ha PbKOBOACTBOTO KbM Kpas Ha OTY4ETHWMA nepuos 3a
pa3xoante, HeobXxoaMMM 33 ypeAaHeTo Ha CbOTBETHOTO 3aabsikeHue. MpubaunsutenHata
OLLeHKa Ce AMCKOHTMPA, KOraTo nafeKbT Ha 3a4b/IXKEeHMEeTO e gbarocpoyeH. Korato ce oyakBa
4acT OT pecypcuTe, KOMUTO Lie Ce M3NON3BaT 3a ypegaHe Ha 3agb/keHueTro ga 6bpat
Bb3CTAaHOBEHW OT TPETO /INLE, APYKECTBOTO NPM3HABa B3eMaHe, ako € Ha/uLLe BUCOKA cTeneH
Ha CMFYPHOCT Ha HEroBOTO MOJy4YaBaHe, CTOMHOCTTAa My MOXe HaZeXKAHO Aa ce YCTaHOBM U
Aoxoga (KpeamT) no cblata No3Muma B oT4eTa 3a BceobxBaTHMA 40X04, KbAETO € npeacTaBeHa U
camaTa nposu3us.

2.20. AKUMOHEpPEH Kanutaa u pesepsu

B® AntbpHatme A/l e Cb34afeHO KAaTo aKLMOHEpPHO ApyKecTBo. KaTo TakoBa e 3a4b/KeHo Aa
pernctpmpa B TbpProBCKMA PErncTbp OnpesenieH pasmep Ha akKUMOHEepeH KanuTan, KOMTo Aa
CNyXKM KaTo obe3neyeHMe Ha KpeauTopuTe Ha APYKECTBOTO 3a WM3MbJAHEHME HA TexHuTe
B3€MaHMA KbM Hero. AKUMOHepUTe OTroBapAT 3a 3a4b/IXKEHMATA Ha APYKEeCTBOTO A0 pa3mepa
Ha CBOETO aKLMOHEPHO y4acTue B KanuTana M moraT Aa npeTeHAMpaT BpbllaHe Ha TOBa yYactue
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Camo B NPOM3BOACTBO NO ANKBUAALMA NN HECHCTOATENHOCT. [Jpy*KeCTBOTO OTYMTa OCHOBHUA CU
KanuTan no HOMMHaIHA CTOMHOCT Ha PerucTpmpaHnTe B Cbaa akLUM.

CbrnacHO M3MCKBAHUATA HA TbProBCKMA 3aKOH M YCTaBa APYKECTBOTO e ANbKHO Aa dopmupa U
3aKOHOB pe3epB “poHa PesepBeH”, KaTo M3TOYHMUM HA PoHAA moraT ga 6baar:

Hal-mafIko edHa fdeceTa OT nedyanbata, KOATO ce OTAens A0KaTo cpeacTtBata BbB ¢oHAa
AOCTUIHAT egHa AeceTa YacT OT aKUMOHEPHMA KanuTan UAM NO-ro/iAMa YacT, No peleHne Ha
obuwoTo cvbpaHue;

CpeacTBaTta, Noslyd4eHn Haj HOMMHAIHATA CTOMHOCT Ha aKUuMuUTEe NPU M34aBaHETO UM (NpemueH
peseps);

CyMaTa Ha JONDBAHUTENHUTE NNALWAHNA, KOUTO NPABAT aKLUMOHEepUTe cpeLLy NpesoCTaBeHUTE UM
npeauMmCTBa 3a aKUMuTE;

APYr1 U3TOYHUUM, NPpeasuaeHn no peweHune Ha O6uoTo cbbpaHme.

CpeacTtBata oT ¢oHAQ moraT Aa ce M3Moa3BaT CaMo 33 MOKPWBaAHE HAa roguliHaTa 3aryba u Ha
3arybu ot npeaxogHu rogmHn. Korato cpeacreata BbB pOHAA AOCTUTHAT onpeseneHuna B ycTaBa
MUWHMMaNEH pasmep, CPeacTBaTa Hag Ta3n cyma moraT Aa 6bAaT M3Noa3BaHM 3a yBe/iMYaBaHe
Ha aKUMOHEPHUA KanuTan.

MNpeoueHbYHUAT pe3epB e dopmMupaH OT NONOXKMUTENHATa pasMka Mmexagy 6anaHcoBaTa
CTOMHOCT Ha MMOTUTE, MalIMHUTE M 0OOPYABAHETO M TEXHWUTE CNpaBenIMBM CTOMHOCTU KbM
AaTUTe Ha W3BbpWBaAHE HA npeoueHKMTe. EDPEKTbT Ha oOTCcpoyYeHMTe p[aHbUM  BbPXY
NPeoueHbYHNA pe3epB e OTPa3eH AMPEKTHO 3a CMETKA Ha To3M pe3epBs. MNpeoueHbYHUAT pe3eps
ce NpexBbpna KbM “HaTpynaHu neyanbu”, KoraTto akTMBUTE Ca HAMb/IHO aMOPTU3UPAHU MU
HanycHaT NaTPMMOHWYMa Ha APYHKEeCTBOTO.

2.21. faHbumM BbpXy nevyanbara

TekywmMTe AaHbUM BbPXy Meyanbata ca onpeaesieHn B CbOTBETCTBME C WM3UCKBAHMATA Ha
6bArapCcKOTO AaHBbYHO 3aKOHOAATENCTBO — 3aKOHA 33 KOPMOPATUBHOTO NoA0X0AHO obnaraHe.
HomunHanHaTa gaHb4yHa cTaBKa 3a 2021 r. e 10% (2020 . : 10%).

OTcpoyeHUTe AaHbUM BbpXy NevyanbaTta ce onpeaensT KaTo ce u3nonssa 6asaHCOBUAT NacUBEH
METO/, MO OTHOLWEHMEe Ha BCUMYKM BPEMEHHU Pa3/IMKM KbM Kpas Ha OTYETHUS nepuod, KOUTO
CbliecTByBaT mexay 6anaHcoBMTE CTOMHOCTM M AaHBYHMUTE OCHOBM Ha OTAENHUTE aKTUBU U
nacusmu.

OTcpoyeHUTe faHDBYHM MACUBM Ce NPU3HABAT 33 BCMYKM 061araeMmn BpeMeHHU pasinKku.
OTcpoyeHUTe AaHbBYHM aKTUBWM Ce NPM3HABAT 3@ BCUYKM HAaMaNsieMu BPEMEHHW Pas3/IMKM U 3a
Hensnon3BaHUTe AaHbYHM 3arybu, OO cTeneHTa, A0 KOATO e BepoATHO Te [a ce NpoABAT
obpaTHO U Aa 6bae reHepupaHa B bbaele AocTaTbyHa obnaraema neyanba uam ga ce npoABAT
obnaraemu BpeMEHHW pPa3/IMKM, OT KOMTO Aa MoraT Aa Cce npucnagHaTt Tes3n Hamansemu
pPas3nnKu.

banaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHW AAHDBYHM AKTUBKU Ce Npernexga KbM Kpad Ha
BCEKM OTYETEH NEepuos U ce peayumpa A0 CTeneHTa, A0 KOATO € BEePOATHO Te ga ce NposBAT
obpaTHO U Aa ce reHepupa A0CTaTb4yHO obnaraema neyanba, oT KOATO Te Aa moraT Aa 6vaat
npucnagHaTu.

OTCcpoYeHUTe AaHDbLM, CBbP3aHU C 0OEKTU, KOUTO Ca OTYETEHUN AUPEKTHO B COOCTBEHMS KanuTan
nnn ppyra 6anaHcoBa MNO3UUMA, CbLLO Ce OTYMTAT AMPEKTHO KbM CbOTBETHMA KanuTasoB
KOMMOHEHT uan 6banaHcoBa Nosuums.
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OTcpoyeHUTe JaHbYHW aKTUBM U MACMBM Ce OLEHABAT Ha 6asa AaHbYHWUTE CTABKWU, KOMTO ce
0O4YaKBa Aa ce npuaaraT 3a Nnepmoaa, NPe3 KOMTO aKTUBMUTE LLLE CE peasn3npaT, a NacuBUTe LWe ce
ypeaat (noracat), Ha 6a3a AaHbBYHWUTE 3aKOHM, KOWUTO Ca B CMNA WAWM B rONsIMa CTEMeH Ha
CUTYPHOCT Ce O4YaKBa Aa ca B cua.

Kbm 30.09.2021 r. oTcpoyeHUTe AaHbuM BbPXy nevyanbata ca oueHeHM npu ctaBka 10% (
31.12.2020r.: 10%).

2.22. HeTHa neyanba Ha akumsa

HeTHaTa neyanba Ha aKuumA ce M34YMCNABA KATO Ce pas3genun HeTHata nevanba mam 3aryba 3a
nepuvoga, Noanexalwa Ha pasnpeseneHme Mmexay akuMoHepuTe, nputexatenn Ha 06MKHOBEHMU
aKLUMKW, Ha cpeaHo-npeTerneHma 6poi Ha AbprKaHUTe OBMKHOBEHM aKuMKM 32 Nnepuosa.
CpenHo-npeTerneHmaT 6pon akuum npeactaBassa 6poAT Ha AbprKaHUTE OOMKHOBEHM aKLMK B
Ha4yanoTo Ha mepuopa, KopurupaH ¢ 6poa Ha 06paTHO M3KyNeHUTe OBMKHOBEHM AKLMU U HA
HOBOM34a4eHUTE TaKMBA Npes3 Nepuosa, YMHOMXKEH No cpeaHo-BpemeBuA dpakTop. To3m dakTop
n3passaBa 6poA Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE akuuu ca bunu abprKaHu, cnpsamo obuima
6poii Ha AHUTe nNpe3 nepuoaa.

HeTHa neyanb6a Ha aKuUMWM C HamaseHa CTOMHOCT He Ce U3YMCNABA, TbM KAaTo HAMA U3L4aAeHU
NoTeHUManHN aKUuUM C HaMasieHa CTOMHOCT.

2.23. PUHAHCOBU UHCTPYMEHTHU

®UNHAHCOB WHCTPYMEHT € BCEKW [OroBOP, KOWTO Moparkga ¢GMHAHCOB aKTUB Ha efdHo
npeanpuAaTMe M OWHAHCOB MNAacMB WAM WMHCTPYMEHT Ha COOCTBEHMA KanuTan Ha Apyro
npegnpuAatue.

2.23.1. P1HAHCOBU aKTUBU

MbpBOHAYaNHO NPU3HABAHE M OLEHABAHE

LpyXecTBOTO MbpPBOHAYaHO NpM3HaBa GMHAHCOB aKTUB B MOMEHTA, B KOMTO CTaHe CTpaHa no
[O0rOBOPHO CNopasymMeHWe, U ro Knacuoumumpa cbriacHo 6usHec mogena 3a ynpaBiaeHue Ha
OUHAHCOBM aKTUBU U XapaKTEPUCTUKUTE HA AOFOBOPEHMUTE NAPUYHMN NOTOLM.

busHec moaenbT Ha [py*KecTBOTO 3a ynpaBaeHMe Ha GUHAHCOBM aKTUBU Ce OTHACA A0 Ha4MHa,
Nno KoWTo ynpasnasa PpUHAHCOBUTE CM aKTMBW, 33 Aa FeHepupa NapuYHM noTouu. busHec
MoaenbT onpeaena Aann NapuU4yHUTE noToum wWe 6baaT pesyntraTr OT CbbMpaHeTo Ha
[0rOBOPHUTE NAapMYHM NOTOUM, NpoaarkbaTa Ha PUHAHCOBUTE aKTUBU UK U ABETE.
Knacudmkaumata Ha GpMHAHCOBUTE aKTUBWU NPU MbPBOHAYANHOTO MM NpuaobuBaHe 3aBUCK OT
XapPaKTepPUCTUKMUTE Ha AOrOBOPHMUTE MAPUYHKU MOTOLM Ha GMHAHCOBMA aKTUB M BM3HEC moaena
Ha [py*KeCcTBOTO 3a TAXHOTO ynpasneHune. C U3KNOYEHME Ha TbProBCKUTE B3EeMAHMUA, KOUTO He
CbAbprKaT CbLLECTBEH KOMMOHEHT HA GUHAHCMPaAHE, UM 33 KOUTO [pyKecTBOTO € NPUAOKUIO0
NPaKTMYeckn uenecbobpasHa MsapKa, [lpyKecTBOTO NbPBOHAYA/IHO OUeHsABa GUHAHCOBMA aKTUB
no cnpasegnmBa CTOMHOCT, MAKOC, B CNy4al Ha GMHAHCOBU aKTUBWM, KOUTO HE CE OTYMTAT MO
cnpasegnvMBa CTOMHOCT B nevanbata uam 3arybaTa, pasxoaute No caenkata. TbproBcKkute
B3E€MaAHMA, KOUTO He CbAbPrKaT CbLEeCTBEH KOMMOHEHT Ha ¢UWHaHCMpaHe, M 33 KOUTO
[pyKecTBoTO e NPUNOXKMAA NPaKTUYeCKM LenecbobpasHa MApPKa, Ce OUEeHABAT MO LeHaTa Ha
cAoenKkata, onpegeneHa cbrnacHo MC®O 15. 3a ga 6bae KnacuouumpaH M oueHsBaT Mo
amopTM3MpaHa UeHa Ha npuaobuBaHe MAM no cnpaseanvsa ctohHocT B ABL, ¢dvHaHcoBMAT
aKTMB TpAGBa fga MopaXga MNapuMyHM MNOTOUM, KOUTO npeacTaBasBaT "camo nnawaHusa no
rnaBHuuata u auxsata“ (CMr/1) no HeusgbAKeHaTa Cyma Ha rnaBHMUATA. Tasn OuUeHKa ce
Hapwya ,,CMNIJ1 Tect” 1 ce M3BbPLLBA HA HUBOTO HA CbOTBETHMUA UHCTPYMEHT.
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BusHec mogensvT Ha [py)KecTBOTO 3a ynpas/ieHMe Ha PUHAHCOBUTE aKTMBM Ce MO30BaBa Ha
HauynMHa, NO KOMTO TO ynpasnABa PWUHAHCOBUTE CUM AKTUBWU C LLEN FeHepupaHe Ha NapUYHU
notoun. busHec mogensvT onpeaena Jann NapuyHUMTE NOTOUM LWe Bb3HUKHAT B pe3ynTaT Ha
cbbMpaHeTo Ha AOroBOPHM NAPUYHM NOTOUM, Npogakba Ha GUHAHCOBUTE aKTUBM, UK U ABETE.
MoKkynkute nan npoaakbute Ha GUHAHCOBM aKTUBWU, YMUTO YCNOBUA M3UCKBAT A0OCTaBKA HaA
aKTMBUTE B PAMKUTE Ha [afeH nepuos OT Bpeme, YCTaHOBEeH OBMKHOBEHO C HOpPMaTUBHA
pasnopeaba nnun gencrealla NPaKTUKA Ha CbOTBETHMA Nasap (peLoBHWU MOKYMKKM), ce Npu3HaBaT
Ha [4aTaTa Ha TbpryBaHe (caenkaTta), T.e. Ha AaTaTa, Ha KoaTo [lpy*KecTBOTO Ce € aHraXKMpaso 4a
Kynu Unm npoAaze akTmea.

B cnyyaute, Korato ApyKecTBO He reHepupa TEKYLLM BXOAALLN NAPUYHM NOTOLM N e COBCTBEHUK
Ha aKTuBWM, nNpopgarkbaTa Ha KOMUTO Ca eAMHCTBEH WM3TOYMHMK 3a MNoracABaHe Ha 3aem, TO
eKCno3mumATa ce TpeTupa KaTo YacT OT MHBECTUUMATA M ca NoAaara Ha TecT 3a obesueHKa no
MCC 36.

Mocneasauwlo oueHABaHe

3a uennTe Ha MNocneaBallOTO OLeHABaHe GUMHAHCOBUTE aKTMBM Ce Knacubuumpat B YeTupwm
KaTeropuu:

®UHAHCOBM aKTUBM MO aMOPTU3UPAHA CTOMHOCT (AbAFOBU MHCTPYMEHTH)

®UHAHCOBM aKTMBM MO CNpaBeA/IMBa CTOMHOCT B NeYanbaTta uam 3arybata

®UHAHCOBM aKTMBM MO CNpaBeA/IMBa CTOMHOCT B Apyr BceobxBaTeH A0X0A4 C "peumKampaHe” Ha
KyMynaTUBHUTE nevanbm nnm 3arybum (4baAroBu MHCTPYMEHTH)

®PurHaHCOBKM aKTMBM, ONpeaenieHn KaTo TakMBa MO CnpaBea/inBa CTOMHOCT B Apyr BceobxsaTeH
noxon 6e3 "peuuknupaHe" Ha KymynatuBHuTe neyanbu m 3arybm npu TAXHOTO OTNMCBaHe
(kanMTanoBU MHCTPYMEHTH)

Mpe3 Tekywwna nepuon [pyKecTBOTO OTYMTa GMHAHCOBM aKTMBU B ABE OT TE€3U KaTeropuu —
$VHaHCOBM aKTMBM NO aMOPTU3NPaHA CTOMHOCT U GUHAHCOBM aKTUBM NO CnNpaBeanBa CTOMHOCT
B nevyanbata munu 3arybaTa.

®UHAHCOBM aKTUBM MO aMOPTU3UPAHA CTOMHOCT (4bAFOBU MHCTPYMEHTH)

Ta3n Kateropusa e Hal-cbliecTBeHa 3a [pyXecTBoTo. PbKOBOACTBOTO Ha [lpyrKecTBOTO e
npeueHnno, ye GMHaAHCOBUTE AKTUBM NPEACTABAABALLM MNAPUYHU CpeacTBa B BAaHKM, TbProBCKu
B3EMAHWA, APYTM HETEKYLLM B3EMAHUA (T.e. B3EMaHMA OT CBbP3aHM NpeanpuaTUs, B3eMaHUA No
TbProBCKM KpeauTu U Apyru) ce AbpKaT oT [JpyKecTBOTO C Len NoayvyaBaHe Ha 4OroBOpeHUTe
NMapuMyHM NOTOLM M Ce OYaKBa A3 A0BeAaT A0 MAapMYHM NOTOUM, NpeacTaBNABaALLM eANHCTBEHO
NAaWaHWA Ha rNaBHWUUA@ M AnxeBu (npunaraH 6usHec mopen). Tesam GUHAHCOBU aAKTUBKU ce
Knacuduumpat 1 oueHABaT NocaeABaLLo NO amopTU3NMPaHa CTOMHOCT.

OpyxecTBoTO oueHABA PUHAHCOBUTE QaKTMBM MO aAMOPTU3MPaAHA CTOMHOCT, aKo Ca
YyO0BNETBOPEHM U ABETE YC/I0BUA, U3N0XKEHU NO-A0NY:

®UHAHCOBUAT aKTMB Ce MpUTEXKaBa B pamMKuTe Ha 6u3Hec mogen, Mmaly 33 Len HerosoTo
AbpXKaHe c ornes nonyyaBaHe Ha AOTOBOPHUTE MAPUYHM NOTOLM OT Hero.

YcnosuATa Ha Aorosopa 3a PUHAHCOBMA aKTUB NOPAKAAT MAPMUYHU NOTOLM HA KOHKPETHU AaTH,
KOMTO NpeacTaBnABaT Camo NNAWAHUA NO FNAaBHMLATA U IMXBUTE BbPXY HEU3AB/IXKEHATA Cyma
Ha rnaBHMUaTa

®UHAHCOBUTE AKTMBWU MO aMOPTM3MpPAHA CTOMHOCT (3aemu M Aapyrn npepoctaBeHn GUHaHCOBU
pecypcu) BNOCNeACTBME Ce OLEHABAT MPW NpuaaraHe Ha meTofa Ha epeKTUBHWUA NIMXBEH
npoueHT (E/IN) 1 ca npeameT Ha o6e3ueHKa. AMoOpPTU3MpPyeMaTa CTOMHOCT € M3YMC/IeHa KaTo ca
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B3€TWM NpeaBus BCUYKM BUAOBE TAaKCUM, KOMUCUMOHHU U Apyrn aoxoau. JIMXBeHUAT goxond oT
npeaocTaBeHM 3aeMu ce NPU3HaBa Npes nepmoga Ha amopTU3aLMA U ce NPeacTaBsa B OTYeTa 3a
neyanbata unum 3arybaTta B ctatms “npuxoan”. Pasxogute 3a obesueHKa U peunHTerpmpaHuTe
obe3ueHKN, cBbpP3aHM C PUHAHCOBUTE aAKTUBWM, OLEHABAHM MO amMoOpPTU3MpPaHa CTOMHOCT,
BK/IKOUMTENIHO TbProBCKM B3emaHua no MCPO 15 ce npusHasaT B OoT4eTa 3a nedyanbara uam
3arybara B “apyru goxoau / (3arybu) ot genHoctTa”.

MNeyanbuTte u 3arybuTe ce NnpusHaBaT B neYyanbarta uam 3arybarta, KOraTo akTUBBLT 6bae OTNUCAH,
moanduumpaH nnm obesueHeH.

®rHAHCOBM aKTUBM NO CNpaBea/inBa CTOMHOCT B NeYyanbarta unum 3arybaTa

®nHaHCOBUTE aKTMBWM MO CnpaBedsMBa CTOMHOCT B neyanbata wam 3arybata BK/AOYBAT
OUHAHCOBM aKTUBM, [AbprKaHM 33 TbproBMa U OOUHAHCOBM aKTMBM, OMpeaeneHu npu
NMbPBOHAYa/NHOTO MM MpM3HaBaHe KaTo TaKMBa MO CnpaBeg/iMBa CTOMHOCT B neyanbaTta mau
3arybata, nam GUHAHCOBM aKTUBM, KOUTO 3a4b/IKMTENIHO Ce M3UCKBA Aa 6bAaT oueHABAHU NOo
cnpasegnvBa CTOMHOCT. PUHAHCOBUTE AKTUBM Ce KNAcMPUMLUMPAT KaTo AbpPXKaAHW 33 Tbprosus,
aKo ca NpuaobuTtn c uen npodaskba uam NoBTOPHO nNpuaobuBaHe B KpaTbK CPok. PrHaHcOBM
aKTUBM C NMAPMYHM NOTOLUM, KOMTO HE NpeacTaB/ABaT €AMHCTBEHO N/AlLaHUA MO raBHMLUATA U
NIMXBaTa, ce KnacmdpuumpaT 1 oueHsBaT No cnpaBeasnBa CTOMHOCT B nevanbaTta uam 3arybara,
He3aBUCMMO OT busHec mogena. HesaBMCMMO OT KpuUTepuuTe 3a AbATOBUTE MHCTPYMEHTH,
KOMTO cnepBa Aa 6baaT KnacudbuumpaHu no amopTMsMpaHa LieHa Ha npuaobuBaHe mMau no
cnpaseanvBa cToMHocT B [B/[], KakTO e onMcaHo Nno-rope, AbAroBUTE MHCTPYMEHTU MoraT Aa
6baaT onpeneneHN KaTo TakuMBa MO chnpaBeasiMBa CTOMHOCT B nmeyanbata mam 3arybata npwu
MbPBOHAYa/HOTO MM MpPU3HABaHE, aKo Taka Ce eNMMMHUPA UAM Ce HamasABa CblLLECTBEHO
CYETOBOAHOTO HECLOTBETCTBME.

®durHaHCOBKM aKTMBM MO crpaBea/iMBa CTOMHOCT B nevyanbarta uam 3arybarta ce OTHacAT B OTYeTa 3a
$MHaAHCOBOTO CbCTOSIHME MO CrpaBeA/InBa CTOMHOCT, KaTO HETHUTE NMPOMEHW B CNpaBea/InBaTa
CTOMHOCT Cce Npu3HaBaT B OT4YeTa 3a Nevyanbata unm 3arybara.

Tasu KaTeropuaA BK/OYBA 3a€MM KbM CBbP3aHM NLA U HEKOTUPAHU U KOTUPAHW 3a TbProBms Ha
¢$oHA0BKN BOPCK KaNUTaNIOBM MHCTPYMEHTU, KOUTO [pyKecTBOTO He e M3bpaso HEOTMEeHMMO Aa
Knacudmumpa KaTo TakvMBa MO chnpaBeanmsBa cToMHocT B [BA. [AvMBMAEHTMTE NO TaKMBa
KanuTanoBM MHCTPYMEHTU CbLLO Ce NPU3HABaT KaTo APYr1 NPUXOAN B OTYETa 3a Nevyanbarta uam
3arybaTa, KoraTto 6bAe yCTaHOBEHO NPaBOTO 3a NOJly4YaBaHe Ha NaallaHe.

OTnuceaHe

®durHaHCOB aKTUB (MM, KOTaTo € NPUNOKMMO, YacT OT GUHAHCOB AKTMB MM YacT OT rpyna oT
CXOA4HW PUHAHCOBM aKTUBM) Ce OTNKUCBA (T.e. ce NpemaxBa OT OoT4yeTa 3a PMHAHCOBOTO CbCTOSHWNE
Ha [lpy»KecTBOTO), F/1aBHO KOraTo:

npaBaTa 3a Nosy4yaBaHe Ha NAPUYHMUTE NOTOLM OT aKTUBA Ca U3TEKM

nnm

npaBaTa 3a MOJly4aBaHe Ha MAapMYHM MOTOLM OT aKTMBA Ca NPexBbp/aeHn Uau [py*KecTBoTo e
noesfo 3aAb/KEHWETO A3 NNAaTU Hanb/JHO NOAyYeHWUTE MapUYHKM noTouu, 6e3 cbliecTBeHa
3abaBa, KbM TpeTa CTpaHa 4pe3 cropa3ymeHue 3a MNpexBbp/aaHe; npu KoeTo uan (a)
[py*KecTBoTO e NPexBbpPANAO B 3HAYMTE/IHA CTENEH BCUYKN PUCKOBE M NOA3M OT COBCTBEHOCTTA
BbPXy aKTuBa; uamn (6) [ApyKecTBOTO HUTO € MPEexBbpP/ANNO, HATO € 3anasuao B 3HAYUTesHa
CTeneH BCUMYKM PUCKOBE M NON3U OT COOCTBEHOCTTA BbPXY aKTUBA, HO HE € 3aMasnao KOHTPoa
BbPXY Hero.
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KoraTo [pyecTBOTO € NpexBbp/INa0 npaBaTa C1 3a NoayyaBaHe Ha NapuyHM NOTOLUM OT aKTMBA
WX e BCTbNMAO B CNOpPasymMmeHune 3a Npexsbp/saHe, TO NPaBM OUEHKa Ha TOBa A4anu U A0 KaKBa
CTeneH e 3ana3uio PUCKOBETE U MoA3uTe OT cobcTBEHOCTTa. Korato To HATO e NMPexBbpaunno,
HUTO € 3anas3uio B 3HAYMTE/NHA CTEeNeH BCUYKM PUCKOBE M MON3U OT COOCTBEHOCTTA BBPXY
$VHaAHCOBMA aKTUB, HATO € NPEXBbP/INIO KOHTPOA BbPXY HEro, To NpoAb/iXKaBa Aa NpM3HaBa
NPexBbp/eHMA aKTUB, A0 CTEeNeHTa Ha NPOAbL/IXKABALWLOTO CM yyacTue B Hero. B To3m cnyyai
LpyXecTBoTo Npu3HaBa U CBBP3AHOTO 3aab/KeHue. [NpexBbpAeHMAT aKTUB U CBbP3aHOTO
3a4b/KEeHMe ce oueHABaT Ha 6as3a, KOATO OTpasfABa MpaBaTa M 33a4bJ/IKEHMATA, KOUTO
LpyXecTBoTO e 3anasunno.

MpoabarKaBallo yvyacTve, KoeTo e nog GopmaTta Ha rapaHuma BbpXy NPEXBbPJ/IEHUA AKTMB, ce
oLeHABa MO NO-HUCKATA OT MbpPBOHAYa/IHaTa 6aNaHCOBA CTOMHOCT HAa aKTMBA M MaKCMMaNHaTa
CYMa Ha Bb3HarpaxaeHuneTo, KOeTo MOXKe Aa ce U3NCKa [py*KecTBOTO Aa U3naaTu.

Ob6e3ueHKa Ha GMHAHCOBU aKTUBU

[pyKecTBoTO NpM3HABa MPOBM3MA 33 OYAKBAHM KpeauTHWM 3arybm (OK3) 3a BCMYKM ABATOBM
WHCTPYMEHTU, KOMTO HE Ce OTYMTAT NOo CnpaBeAMBa CTOMHOCT B nevanbata mnm 3arybata. OK3
ce 6a3npaT Ha pa3INKaATa MeXAY AOrOBOPHUTE MAPUYHM NOTOLM, AbKMMU CbINACHO YCNOBUATA
Ha JoroBopa, M BCUMYKM MapuyHKU noTouu, KouTo [lpy*KecTBOTO oOYakBa [Ja Moay4w,
ANCKOHTMPAHK € fobnuyKeHne A0 NbpBOHAYANHUA edeKTUBEH NMXBEH MpoueHT. OYakBaHUTe
Napu4yHM NOTOLM BKAKOYBAT MapUYHUTE NOTOLM OT Npogarkbata Ha AbPrKAHOTO obesnevyeHune
UAN opyru KpeauTHU noaobpeHua, KOUMTo npeacTaBnABaT HepasAe/iHa 4acT OT YCAOBMATA HA
aorosopa.

OK3 ce npu3HagaT Ha ABa eTana. 3a KpeguTHU eKCno3nLUmMn, 38 KOUTO He e Haauue 3HaYnUTeNHOo
NOBULUEHWE Ha KpeauTHUA PUCK OT MbPBOHAYaNHOTO npusHasaHe, OK3 ce nposusmpart 3a
KpeguTHu 3arybu, KOMTO BB3HMKBAT B pe3yaTaT Ha CbOuTMA NO HeusnbiHEeHWe, KOUTO Ca
Bb3MOXHM npe3 cneasawmte 12 meceua (12-meceyHn OK3). 3a KpeguTHM eKCnosuumu, 3a
KOMTO e Haaunue 3HaYUTeIHO NOBULLEHME Ha KpeaAUTHUA PUCK OT MbPBOHAYA/IHOTO NPU3HaBaHe,
nposm3nA 3a 3aryba ce M3MCKBA MO OTHOLWEHWE Ha KpeauTHuTe 3arybu, oyakBaHM npes
OCTaBalMA CPOK Ha eKcno3muuAtTa, Hes3aBMCMMO OT MOMEHTa Ha Bb3HMKBaHe Ha
HeunsnbaHeHneTo (OK3 3a uenma cpok Ha MHCTPYMEHTA).

Mo oTHOWweHMe Ha TbProBCKUTE B3emaHuAa [pyKecTBOTO npwuaara OMpocTeH noaxon 3a
nsuncneHme Ha OK3. CnepoBaTenHO TO He npocneassBa MPOMEHUTe B KpeaAUTHUA PUCK, HO
BMeCTO TOBa NPM3HaBa NPoBM3KMA 3a 3aryba Bb3 ocHoBa Ha OK3 3a Lenna cpok Ha MHCTPYMEHTa
KbM BCAKa OTYeTHa AaTa. [JpyKecTBOTO e Cb34aN0 MATpULA 3a NpoBM3upaHe, KoATo ce basnpa
Ha WCTOPUYECKMA ONUT MO OTHOWEHWME Ha KpeauTHuTe 3arybu, KopurupaHa C MPOrHO3HU
dakTopun, cneunduyHn 33 NBKHULAUTE N 33 MKOHOMMYECKaTa cpeaa.

Kbm BCAKa oTyeTHa gaTta To onpeaena Aann AbAroBUAT MHCTPYMEHT Ce MpeLueHABa KaTo TaKbs C
HUCBK KpeauTeH PUCK, KaTo M3NOA3Ba LANaTa pasymHa U aprymeHTUpaHa nHdopmauma, KOATO e
A0CTbMNHa 6e3 M3BbPLUBAHE HA U3IULWIHKU Pa3xoan uamn yeunma. Mpu Ta3m oueHKa [py*KecTBoTo
npepasrnexga BbTPEeWHUA KpeauTeH PEenTUHr Ha AbAroBuMA MHCTPYMeHT. B ponbaHeHue
[pyKecTBOTO NpeueHABa Oa/M CbLLECTBYBA 3HAUYUTENHO YBe/MYEeHUe Ha KpeauTHUA PUCK,
KoraTo naalwaHuATa Nno A4orosopa ca B npocpoumne Hag 30 gHu.

OpyxectBoTOo cumta AafeH OUHAHCOB WHCTPYMEHT 32 TaKbB B HeM3MbJHEHWEe, KoraTo
[0roBOpPHUTE MAalaHMA ca B Npocpoyne B npoabaxeHune Ha 90 aHu. B onpegeneHu caydam,
obaye, TO MoOXe ga pasrnexaa AafeH GUHAHCOB aKTUB KaTO TaKbB B HEM3MbJAHEHWE, KOraTo
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BbTPEWHA WAM BbHWHa WHPOpPMALMA NpPesocTaBA MHAMKALMA, 4Ye € MaAJKO BePOATHO
LpyKecTBOTO A4a NOAYYN NBAHMA PA3Mep Ha HEU3ObKEHUTE CyMM NO AOroBopa, Npeam aa ce
B3emMaT MnoJ BHMMAHME KaKBUTO M ga Ouno KpeAUTHUM MNoAobpeHus, AbprKaHU OT Hero.
®UHAHCOBM aKTUBKU Ce OTMMCBAT, KOraToO He CblLLECTBYBA Pa3yMHO O4YakBaHe 3a cbbMpaHe Ha
napuyHmMTE NOTOLUM NO AOroBopa.

2.23.2. ®PHAHCOBU NaCUBU U UHCTPYMEHTU HA COBCTBEH Kanutan

Lpy»KecTBoTo Knacupuumpa AbAroBU MHCTPYMEHTU U UHCTPYMEHTU Ha COBCTBEH KanuTan unau
KaTo PUHAHCOBM 3aAb/IKEHMA UM KaTo COOCTBEH KanuTaa B 3aBMCUMMOCT OT CbLLHOCTTa M
YCNOBUATA B AOrOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te€3U MHCTPYMEHTMU.

MNbpBOHAYaNHO NPU3HABAHE M OLEHABAHE

[py»ecTBoTo Npu3HaBa B oT4eTa 338 GMHAHCOBOTO CU CbCTOAHME PUHAHCOB MACMB CaMO KOrato
CTaHe CcTpaHa MO [JOroBOPHWU Kaaysn Ha (PUHAHCOBMA WHCTPYMEHT. [lTbpBOHAYanHOTO
npu3HaBaHe CTaBa Ha JaTaTa Ha ypeXAaHe U ce U3BbpLIBa NO CnpaBeainBa CTOMHOCT NJtoC, B
cnyyan Ha PUHAHCOBM NAaCMBM, KOUTO HE Ce OTYUTAT NO crpaBea/inBa CTOMHOCT B nevasnbaTta nam
3arybaTta pasxoau, AUPEKTHO OTHOCUMW KbM NpuaobuBaHETO UK U3gaBaHeTo Ha PUHAHCOBUA
nacme. TakcuTe 3a ynpaBaeHue Ha Noay4YeHUTe 3aeMn ce pPa3CcpoyBaT 3a Nnepmoga Ha NosassaHe
Ha 3aemMuTe, Ype3 U3NoN3BaHe Ha MeToAa Ha ePEeKTUBHUA SIMXBEH MPOLEHT U CEe BKAKOYBAT B
aMopTU3MpaHaTa CTOMHOCT Ha 3aemMuTe.

Mpy NbpBOHAYaNHO NpM3HaBaHe (PUHAHCOBUTE MNacMBM Ce KnacuduumpaTt KaTo TakuBa Mo
cnpaseanvMBa CTOMHOCT B nevyanbata unu 3arybaTa, MAM KaTo PUHAHCOBM NACUBU, OLLEHABAHMU MO
aMopTuU3MpaHa CTOMHOCT [TbpBOHAYaNHO BCUYKM (GUHAHCOBM MacMBM Ce MPU3HaBaT no
cnpaBegvBa CTOMHOCT, @ B C/ly4as HA 3aeMMU U NPUBJIEYEHU CPEACTBA U 3a4b/IKEHUA, HETHO OT
NPAKO CBbP3aHUTE pa3xoam No caesKaTa.

duHaHCOBUTE NACMBM HA [PYy*KECTBOTO BKAKOYBAT TbProBCKU M APYIM 3a4b/IKEHUA, 3aEeMU U
NpuBAEYEHUN CPEACTBA, BKAOYNTENHO N BAHKOBM 0BbpApadTH.

MocnenBawo oueHABaHE

OueHaBaHeToO Ha GMHAHCOBUTE NACMBKM 3aBUCK OT TAXHATA KNacMdPUKaLMA KAaKTO e ONMCcaHo no-
aony:

®rHaHCOBKM NAacMBK, OTYMTAHM MO CripaBeaInBa CTOMHOCT B Nevyanbata unum 3arybaTa
®unHaHcoBUTE NacMBM NO CchNpaBeAsnBa CTOMHOCT B neyanbata uAM 3arybata BKAOYBAT
dUHAHCOBM NacMBW, AbPXKaHM 3a Tbprosums, U ¢GUHAHCOBM MNACUMBM, ONpPeaeneHn Mnpu
MbpPBOHAYa/IHOTO MpPU3HABaHE KaToO TaKMBa MO CchpaBedsiBa CTOMHOCT B nevyanbata wam
3arybara.

®urHaHcoBUTE MacMBM ce KnacuduumMpaT KaTo AbPrKaHW 3@ TbProBuMaA, ako ca npuaobuTtu ¢ uen
NMOBTOPHA NOKYMNKa B 6/n3Ko 6baeule. MNevyanbute mam 3arybute No nacusu, AbPrKaHWU 3a
TbProsus, ce Npu3HaBaT B OTYeTa 3a nNevyanbaTa unum 3arybaTa.

dunHaHCOBM NacMBun, onpeaeneHn Npu NMbPBOHAYaHO NPU3HaBaHe KaTo TakMBa Mo cnpaseasinBa
CTOMHOCT B neYanbata unu 3arybarta, ce onpeaensat Kato TaknMea KbM JaTaTa Ha NbpPBOHAYaNHO
NpM3HaBaHe, CaMo aKo Ca MU3MbJIHEHU KpuTepumnte Ha MCPO 9. [lpy»KecTBOTO He e onpeaenunio
HMKaKBM PUHAHCOBM MaCMBM KaTo TaKMBa MO cnpaBea/iMBa CTOMHOCT B nedYanbarta nnu 3arybara.
®nHaHCcoBUM NacmMBm, oLEeHABaHM MO aMOpPTU3MPaHa CTOMHOCT (3aeMKn U NpMBAEYEHN CpeacTBa)
Ta3m Kateropua e oT HaM-CbLLECTBEHO 3HavyeHuMe 3a [pykectBoTo. Cned MbpBOHAYA/HOTO UM
npusHasaHe, [pyXeCcTBOTO OLEHABA JINXBOHOCHUTE 33aeMM WU TMPUBJEYEHU CpeacTBa no
aMopTU3MpaHa CTOMHOCT, Ype3 meToda Ha epeKkTUBHUA nmnxeeH npoueHT (EJIN). Nevyanbute m
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3arybute ce npusHaBaT B nedvanbata mam 3arybaTa, KoraTo NacMBbT Ce OTNMUCBA, KAKTO U ype3
npoueca Ha amopTM3auma Ha 6a3a EJIMN.

AmopTM3MpaHaTa CTOMHOCT Ce M3YMCAABA KaTo ce B3emaT noj BHMMaHWE KakBUTo M ga buno
OVUCKOHTU MU NpeMumn Npu npnaobuBaHeTo, KaKTo U TaKCK UKW Pa3xoamn, KOUTO NpeacTaBaaBaT
HepasaenHa 4vact ot EJIN. AmopTtmsaumaTta ypes EJIN ce BKAOYBA KaTo GUHAHCOB pas3xop B
oT4yeTa 3a nevyanbarta uam 3arybara.

Ta3un KaTeropms ce 0THaCA rMaBHO 33 JIMXBOHOCHU 3aeMU U NPUBAEYEHUN CPEACTBA.

OTtnuceaHe

Opy»ecTBoTo oTNMCBa PUHAHCOB NAacMB CaMO KOrato ypeau (M3nb/iHKU) 3a4b/IXKEHUETO, u3Teye
CPOKBT Ha 3ab/IKEHMETO UIN KPEeAUTOPDBT Ce OTKAXKe OT NpasaTa Cu.

Korato cbuwectsyBal, ¢MHAHCOB MNAcMB € 3aMeHeH OT Apyr OT CbWuA 3aemogaten npu
CbLUECTBEHO PA3/INYHU YCJIOBUA NN YCIOBUATA HA CbLUECTBYBALLO 3a4bJ/IKEHWNE Ca CbLLECTBEHO
NPOMEHEHN, TaKaBa pa3MAHa MW NPOMSHA Ce TPeTMpa KaTo OTMUCBAHE Ha MbPBOHAYA/IHOTO
3a4b/XKEeHMe M Npu3HaBaHe Ha HOB NacmB. PasnukaTta B cboTBeTHUTE 6aNaHCOBM CTOMHOCTU ce
npusHaBa B oT4yeTa 3a neyanbarta unu 3arybara.

Pasnunkata mexkay 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUA NACUB, YPEAEH WA NPEXBbPAEH Ha
Apyra CTpaHa, M 3annaTeHoOTO 3a YPEXKOAHETO, BKAKYMUTENIHO Mapu M NPEXBBLPAAHE Ha
HenapuyHM aKTMBM, Ce NPU3HaBa B Nevyanbu u 3arybum 3a nepmoaa.

KomneHcunpaHe Ha GUHAHCOBU MHCTPYMEHTHU

®unHaHcoBUTE aKTMBM M OUHAHCOBUTE MACMBM CE€ KOMMEHCMPAT, @ HETHaTa Cyma Ce OT4MTa B
oTyeTa 3a GPMHAHCOBOTO CbCTOAHME, AaKO MMA AENCTBALLO 3aKOHHO NpPaBO Aa Ce KoOMMeHcupat
NpuU3HaTUTE Cymn M [pyKecTBOTO MMa HamMepeHue ga Cce ypeau Ha HeTHa OCHOBa, Aa ce
peanusnpaT akTUBUTE N yperKaaT NacnMsmuTe egHOBPEMEHHO.

2.24. lpeueHKM OT onpeaensawo 3HaYeHUe npu _npuaaraHe cY4eToBogHaTa NOJIMTUKA Ha
ApyxecrBoTo. Knouosu npubansnTeNnHn oLEHKU U NPeanoNioXKeHUA C BUCOKA HECUTYPHOCT.
M3roTBaHeTO Ha ¢GMHAHCOBMSA OTYET Hajnara PbKOBOACTBOTO A3 HaMpaBuM MpPELLEHKM,
NPUBANIUTENHM OLEHKM N NPEanONONKEHMA, KOUTO BAUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE
aKTUBM M NacUBU, M ONOBECTABAHETO Ha YC/IOBHM NacMBM KbM AaTaTa Ha banaHca, KakTo U BbpXy
OTYETEHUTE NPUXOAM W pasxogMm 3a nNepuoga. HecurypHocTuTe, CBbP3aHM C HaMNpaBeHUTe
npeanonoXeHna 1 NpubansntTenHun oueHkn buxa mornun aa Aosenat Ao GaKTUUYECKU pe3yaTaTy,
KOMTO [ia M3MCKBAT CbLUECTBEHWN KOPEKUUN B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBM
WA NaCUBU B CeABaLLM OTYETHU NEPUOM.

2.24.1. O6e3ueHKa HA WMHBECTMUMM B aAKUMU WU _ AAN0Be B AbLIEPHU WU aCOLUMPAHMU
npeanpuATUA.

O bArocpoyHmTE MHBECTULMN B AbLLEPHM M aCOLUMPAHM NPeanpuATUA ce OLLeHABAT Mo LLeHa Ha
npuaobusaHe (cebecToMHOCT), HamaneHa cbe 3arybute oT obe3LeHKu.

Ha BcAKa gata Ha 6anaHca pbKOBOACTBOTO MPaBM OLLEHKA Aa/IM CbLLECTBYBAT MHAMKATOPW 3a
obe3ueHKa Ha HeroBUTE MHBECTULMMN.

PbKOBOACTBOTO € NpMeno KaTo MHAMKATopu 3a obes3ueHKa Ha WMHBECTULMUTE B AbLULEPHU M
ACOLMMPAHU ApYyKecTBa:

peweHne 3a 0bABABaHEe Ha Mpoueaypa NO AMKBUAAUMA Ha CbOTBETHOTO APYMHECTBO, YMMUTO
HETHM QaKTMBM, He Ca AOCTaTb4HM 33 MNOKPUBAHE HA 33a4b/XKEHMATAa UM. PasmepbT Ha
obes3ueHKaTa B To3M cnyyah ga e ao 100% ot 6anaHcoBaTa CTOMHOCT Ha MHBECTUUUUTE, cnep,
npucnagaHe Ha CymaTa, 3a KoATo Mma 6e3ycnoBHO A0Ka3aTeNCcTBO 32 06PaTHO Bb3CTAHOBABAHE;
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LueHn Ha bbarapcka ¢oHa0Ba 6opca 3a npoaaxkba Ha akuuu;

npesuweHne Ha GanaHcoBaTa CTOMHOCT Ha WMHBECTUUMATA Hah Aefla B HEeTHWUTe aKTMBM Ha
ObLEPHOTO UM aCOLMMPAHO APYKECTBO. B cayyanTe, Korato CbOTBETHOTO APYKECTBO npunara
meTod “ueHa Ha npuaobueaHe” 3a nNocnedBallo OTYMTAHE Ha AbArOTpalHUTE MaTepuasiHU
aKTUBM, HETHUTE aKTUBU Ce MNPEM3YUCIABAT KaTo ce oTynmTa edeKkTbT OT MpeoueHKa Ha
Ob/rOTpaliHUTE MaTepuanHW akKTMBM MO ChpaBed/iMBa CTOMHOCT, KOATO ce onpegensa ot
nvueHsupaH oueHuten. (MpunoxeHus Ne 2.7 n 2.8)

NPUXoA4eH METO/ Ha ANCKOHTUPAHU NAapUYHM NOTOLM.

2.24.2. O6e3ueHKa Ha PMHAHCOBU aKTUBMU.

MpoBM3Ks 332 O4AKBAHW KpeaAUTHM 3arybm 3a TbPproBCKU B3EeMaHMUS

LApyXKecTBOTO M3N0/3Ba MaTpuua 3a NpoBu3MpaHe 33 usducaeHne Ha OK3 3a Tbprosckute
B3emaHusA. MNpoueHTUTe Ha NpoBu3npaHe ce 6a3mpaT Ha AHUTE Ha NPOCPOUME.

MaTpuuata 3a nNpoBM3MpPaHe MbpPBOHAYa/IHO CE OCHOBaBa Ha MPOLEHTUTE Ha npocpouune,
HabnogasaHu oT [py*KeCcTBOTO B UCTOPMYECKM NaH. [py*KecTBoTo npeumsmpa maTpuuaTa, 3a
A3 KOpuUrMpa MUCTOPUYECKMA ONUT C KPeaAuTHUTE 3arybu 4ypes BK/OYBAHE Ha MPOrHO3Ha
nHpopmauma. Hanpumep, ako NPOrHO3UTE 33 MKOHOMMYECKM YycnoBMA (Hanpumep, bpyTeH
BbTPELLEH NPOAYKT) Ce O4YaKBa Aa ce BNOWAT Npe3 c/eBallaTa roaAnHa, KOeTo MOXKe Aa AoBese
A0 no-ronam 6poM npocpoura B MPOM3BOACTBEHUA CEKTOP, WMCTOPUYECKUTE MNPOLLEHTU Ha
npocpouma ce Kopurmpat. McTopnyeckmuTe NPOLEHTM Ha NPOCPOUMNA Ce aKTyanu3mpaT KbM BCAKA
OT4YeTHa A4aTa M NPOMEHUTE B NPOrHO3HUTE NPUBANIUTENHUN OLEHKM Ce aHaNM3Mpar.

Moaxon 3a obesueHKa Ha NpPeaoCTaBeHUM KpeauTu, TbProBCKM B3eMaHMA M B3emMaHua OoT
CBbP3aHU IMLA C eNeMeHT Ha PUHaAHCUpPaHe

Opy»KecTBoTo npwunara MHAMBMAYaneH noaxon 3a obesueHKa Ha B3eMaHUA C eNeMeHT Ha
drHaHCcMpaHe 1 NpeaocTaBeHn Kpeautu. MoaensbT 3a obesueHKa ce 6asMpa Ha AOrOBOPEHUTE
B YyC/NOBMATA Ha OMHAHCOBMA WMHCTPYMEHT MNApPMYHM NOTOUM, KAKTO M AOMycKaHuATa U
NPeueHKMTe 3a OYaKBaHM MAPUYHM MOTOUM U PeanusmpyemocTta Ha (GUMHAHCOBUA aKTUB,
Bb3MNPMETU OT PbKOBOACTBATA NPU U3rOTBAHETO Ha PUHAHCOBUTE OTYETH.

OuakBaHMUTE KpeguTHU 3arybu npeactaBnABaT BEPOATHOCTHO MpeTersieHa OUeHKa Ha
KpeauTHUTe 3arybu (T.e. cerawiHaTa CTOMHOCT Ha BCEKW HEAOCTUI Ha Mapu) 3a OYaKBaHMA CPOK
Ha GMHAHCOBUMSA WMHCTPYMEHT. [MapuyeH geduumT e pasavkata Mexay MapuyHUTE MnoToum,
Ob/KUMU  Ha [lpy»KecTBOTO B CbOTBETCTBME C [A0OroBopa, WU MNapuUyHMTE MOTOLUM, KOMTO
Jpy»KecTBOTO O4YakBa Aa No/sy4u. Tbi KaTo O4YaKBaHUTE KpeauTHU 3arybu oTymTaTt pasmepa u
CPOKOBETE Ha NAalllaHUATa, O4YakBaHa KpeauTHa 3aryba ce npusHasa Aopu ako [pyxecTBoTo
OYakBa aKTUBBLT da 6bae m3nNnaTeH M3LUAN0, HO MO-KbCHO OT CPOKAa, B KOWTO Ce Ab/IKU
nnawaHeTo.

OueHKaTa 3a KopenauusaTa MeXay WUCTOPUYECKUTE MPOLLeHTU Ha MpocpoyYune, NporHosuTe 3a
MKOHOMMYecknTe vycnoeua M OK3 npeactaBnsBa  CbllecTBeHa MpubAM3UTENHA OLIEHKa.
PasmepbT Ha OK3 e uyBcTBUTENIEH CNPAMO NMPOMEHU B 0bcCTOATE/ICTBaTa M MPOrHO3UpPaHuTe
MKOHOMMUYECKN YCNoBUA. MICTOpUYeCcKnsa onuT Ha [pyKecTBOTO MO OTHOLUEHWE Ha KpeauTHUTe
3arybu 1 NporHosuTe 3a NKOHOMMUYECKUTE YCI0BUS MOXKE CbLLO TaKa [ia He ca NpeACcTaBUTE/THU
3a peasiHUTe NPOCPOYMA OT CTPAHA Ha K/MeHTa B bbaelle.

2.24.3. MpeoueHeHn CTOMHOCTU Ha UMOTU, MallMHKU U 06opyaBaHe
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B ApyKecTBOTO e nNpueTo npeoueHKaTa Ha MMOTUTE, MallMHUTE M obopyaBaHETO A0 TAXHATa
cnpaseanvMBa CTOMHOCT Aa Ce M3BbPLUBA HA 5-roguilleH nepuos OT HE3aBUCUMW NINLEH3UPAHU
oueHUTeNMN.

Mpu Te3n NPeoueHKN ca NPUIONKEHU CIeAHUTE NOAXOAN U OLUEHBUYHN METOAM 33 U3MEepPBaHe Ha
cnpaBegvMBaTa CTOMHOCT Ha OTAE/HUTE BUAOBE AbATOTPaMHU MaTepUaHN aKTUBMU:

,Ma3sapeH nogxon” ypes ,MeTog Ha NasapHUTE aHaNo3n” - 3a crpaguTe U HeCneunann3MpaHoTo
obopyaBaHe, 33 KOMTO MMa peasieH Nasap, NasapHU aHano3m K 6asa 3a CPaBHUMOCT ce npMema
nasapHaTa MM CTOMHOCT MO CPaBHUTENEH METOS;

,foaxoa, 6asnpaH Ha pasxoauTe (akTnsuTe)” upes ,,MeToa Ha amopTU3NPaHa Bb3CTaHOBUTE/HA
CToMHOCT” - 3a crneunanmnsnpaHnTe MallMHKU, CbOPbXKEeHUs M obopyaBaHe, 3a KOWUTO JINMNCBA
peasieH nasap, 3a cnpaBed/iMBa CTOMHOCT Ce Npuema TAXHATa aMopTU3MpPaHa Bb3CTAHOBUTENHA
CTOMHOCT C XMMNOTE3a 3a M3MN0/13BaHETO MM B TEXHOJIOTMYHO - 06BbP3aH npouec (noaxoa Ha 6asa
pa3xoAm /akTMBM — MeTO/ Ha aMOpPTU3MpPaHa Bb3CTaHOBMTENHA CTOMHOCT).

OCHOBHUTE M3TOYHUUM 33 MHPOPMAUMA, U3MNON3BAHU NMPU U3UYUCIEHUATA U MPELEHKUTE BbB
BPb3Ka C ONpeaensHeTO Ha crnpaBea/IMBUTE CTOMHOCTU Ca: BbTPELIHM AAHHW M CTAHOBULILA Ha
PbKOBOACTBOTO HAa APYKECTBOTO OTHOCHO EKCNI0aTalMOHHO CbCTOAHME Ha aKTUBUTE,
HamepeHue 3a npogarkba Ha KOHKPETHWM aKTUBW, U3BBPLUEHM PEMOHTWU, MNEepCrneKkTUBKU 3a
M3NON3BaHE HaA aKTMBUTE, MNYOAMKYBAHM LEHW 33 peanusMpaHM COeNKM Ha nasapute 3a
HEeABMXUMM MMOTKU, ObepTHU AaHHM OT NPOM3BOAMTENN, TbProBUM U BHOCUTENN HA HOBU
cneunanm3npaHmn MallMHN U CbOPbKEHUSA, KAaKTO M TaKMBa BTOpa ynotpeba.

2.24.4. O6e3ueHKa Ha UMOTU, MaLLMHU U 06opyaBaHe

KbM patata Ha BCEKM OTYET pPbKOBOACTBOTO Ha APYMKECTBOTO OpraHusuMpa npernes 3a
obe3ueHKa Ha crpaauTe, MallMHUTE, 060pyABaHETO M TPAHCMOPTHUTE CPEeACTBa.

2.24.5. OueHABaHe NO cnpasea/iMBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU

[pyKecTBoTO onpeaens cnpaBeasnBaTa CTOMHOCT Ha GUMHAHCOBUTE MHCTPYMEHTU Ha 6a3a Ha
Ha/IMYHATA Na3sapHa MHPOPMaLMA, UM aKO HAMA TaKaBa - Ypes3 NoaxoAAlM MOAEN 3a OLEHKa.
CnpaBeasnvBata CTOMHOCT Ha (GUMHAHCOBUTE MHCTPYMEHTM, KOWUTO Ce TbpryBaT aKTUBHO Ha
opraHusMpaHu GMHAHCOBM Nasapw, ce onpeaena Ha 6a3a Ha KOTUPaHUTE LeHU ,KynyBa” B Kpas
Ha nocnegHuA paboTeH AeH Ha OTYETHUA NepPUoA.

Korato cnpaBea/simBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBU U PUHAHCOBUTE NACUBU, OTYETEHU B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, HE MOXKe Aa bbae onpeneneHa Bb3 OCHOBA HAa KOTUPaAHUTE
LEHW HA aKTMBHWUTE nas3apu, PbKOBOACTBOTO W3MON3BA TEXHUMKM 33 OUEHsABaHe Ha
cnpaseanvMBata CTOMHOCT Ha (WHAHCOBM MHCTPYMeHTWU. [lpu npunaraHe Ha TeXHUMKKU 3a
oLeHABaHe, pPbKOBOACTBOTO WM3MO/JI3Ba B MaAKCMMasHa CTeneH Mas’apHU  OaHHU WU
NpeanonoXeHUA, KOUTO NasapHUTE y4yacTHUUM Buxa Bb3NPUEnn Npu OLEHABAHETO Ha AafeH
$MHaHCOB MHCTPYMeHT. Korato AMnceaT NpUAOKMMK Na3apHU AaHHW, PbKOBOACTBOTO M3M0/13Ba
cBOATa Halh-gobpa oOueHKa Ha npeanonoXeHuATa, KouTo 6Ouxa HanpasuaM nNasapHuUTe
y4acTHMUMN. Te3n oueHKM MoraT Aa Ce pas/inyaBaT OT AeNCTBUTENIHUTE LeHU, KouTo bruxa Gunu
onpezeneHn Npu cnpasegvMBa nasapHa caenka Mexay MHGOPMUPAHU U Kefaelm CTPaHU B
Kpaa Ha OTYETHMA Nepuoa,.

2.24.6. Mpuxoau oT AOrOBOPU C KAUEHTHU

Mpn NpusHaBaHe Ha NPUXOAUTE PbKOBOACTBOTO NPaBM PA3/IMYHU NPELEHKU, NPUOBANIUTENHU
OLLEHKM W NPeAno/IoXKEeHUA, KOMTO OKa3BaT BAMSAHWE BbPXy OTYETEHUTE MPUXOAW, PaA3XoaM,
aKTMBM M NacMBKU NO AOrOBOPU M CbOTBETCTBALLMTE MM ONoBecTABaHMA. KNto4yoBuTe NpeLeHKn m
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npeanonoXeHusa, KOMTO OKas3BaT BAMAHME BbBPXY pPasmMepa M CpPOKa 3a NpPU3HABaHE Ha
npuxoamutTe OT [AOrOBOPU C KAWEHTM Ca CBbp3aHM C onpeaensHe Ha BpemeTo 3a
YOOBNETBOPABAHE Ha 33a4b/IKEHUSATa M MOMEHTa Ha W3NbJIHEHWE Ha 3aAb/IKEeHUATa 3a
M3NbJIHEHME, NPELEHKa AaNn APYKECTBOTO € NPUHUMNAANA UM areHT, onpegensHe MeToda Ha
OLEHKa Ha MPOMEH/IMBOTO Bb3HAarpaxAeHue - npaBoO Ha BpbliaHe, O0OEMHW OTCTbIKM,
3a4b/KEHMA KbM K/AMEHTa, U Ap. ONUWKM, NpeueHKa 3a Ha/nyMe Ha 3HauuTeneH GpuHaHCOoB

KOMIMOHEHT B A0roBopa.

3. IPYIY JOXOAM /(3ATYEM) OT AEVHOCTTA

Jlpyeume 0oxodu u 3a2ybu OT AeMHOCTTa BK/IOYBAT:

30.09.2021 30.09.2020
BGN ‘000 BGN ‘000

31.12.2020
BGN ‘000

Mpuxodu om npodaxcba Ha mamepuanu

OmuyemHa cmoliHocm Ha npodadeHuU mamepuanu

Mevyanba oT npoaaxkba Ha maTepuanu

lMpuxodu om npodaxcba Ha AMA

banaHcosa cmoliHocm Ha npodadeHu MA

Mevyanba ot npoaaxba Ha AMA

lMpuxoou om npodaxcb6a Ha cMokKu

OmuyemHa cmoliHocm Ha npodadeHU CMOoKU

Meyanba ot npoaakba Ha CTOKK

BanaHcoBa CTOMHOCT Ha NpoAaAeHM GUHAHCOBK
aKTMBMU

M3nnwbum oT akTUBMK

OTtnucaHa O6€3LI,€HKa Ha B3€éMaHUA

OTnncaHun 3agbaKeHus

Mpuxoam oT npeoLeHKa Ha JA oo pasmepa Ha
obesleHKaTa OTpaseHa KaTo pasxoa,

anXO,D,M OT npeoueHKa Ha MHBECTUUNOHHUN MMOTHU

Muxoaun oT TPAHCNOPTHM YCAYTU

Mpuxoamn oT CHETOBOAHM YCAYTU

Mpuxoaun oT HEeYCTOMKM

Mpuxoamn ot Haemm

Apyrv

0

(10)

(27)

Oo6wo

0

(10)

(27)

Dpyr BceobxBaTeH goxopn,:

30.09.2021
BGN ‘000

30.09.2020
BGN ‘000

31.12.2020
BGN ‘000

lNpeoueHKa Ha HEeTeKYLLW aKTUBU

(423)

BanyTHM npensymncneHmsa Ha d)MHaHCOBM oT4yeTn

MpeoueHKa Ha PUHAHCOBM AKTUBM AbPKAHM 3a
npogaxba

O6uwo

(423)
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4. PA3XO4N 3A BBHLLUHN YC/IYTU
30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000

ABoHameHT

JaHbK crpaau 8 7

Apyrv ganbum

Apyru Takcm 6 8 8

OaHbK MNC

Apyrn ycnyrum 2

En.eHeprua

3acTpaxoBKu

KoMUCMOHHU

KoHCynTaHTCKM ycnyru

MeAaMuUHCKO 06CnyKBaHe

Haemu 2 2 2

OxpaHa

MNopapbKKa U pemoHT Ha MIC

MoAApPbBIKKA M PEMOHT Ha crpagm

MOLLEHCKN N KyPUEPCKM YCAYTU

Mpesoau n nerannsayma

Peknamauma

Peknama v mapKeTuHr

CemunHapum

CmeTOoM3BO3BaHe

CrpoutenHu ycayrm

CueTOBOAHM M OAUTOPCKU YCAYTH 38 38 51

Takca cmeTt 5 5

TenedoHu u ap. nogo6HK

TpaHCNopTHU yCayru

Ycnyru ot enekTpoTexHuK

Ycnyrmn oT oueHuTenu

KOpugnueckn ycnyru

o6wo 46 61 75

5. PA3XO/4u 3A INEPCOHAJIA

Pasxodume 3a nepcoHana eKao4eam:
30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000

Bb3HarpaxkaeHua no TpyAoB A0r0BOP 57 24 39

Bb3HarpaxkgeHua no AYK 14 14 19
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Bb3HarpaxkgeHunA No rpakaAaHcKm
AoroBopu/xoHopapu — OguUTeH KOMUTET 5
HauncneHuna 3a Hen3non3BaH NnateH
OTNYCK 4
CouuanHm ocurypoBKmu 15 7 11
O6wo 91 45 73
6. [IPYIr1 PA3XO/U 3A IEMHOCTTA
30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000

MNpeacrtasutenHn pa3xo,u,l4/p-p,14 JTIMYHO NOQ1I3BaHE

MpucbaeHu cymu no cbaebHu gena

OTnncaHu B3emaHumA

P-om. 3a AaHbYHO NpeobpasyBaHe

10

10

P-au 6e3 cyeToBOAEH JOKYMEHT

JaHbK crpaam

HenpwusHaT gaHbyeH kpegut no A4C

17

HouwyBKku

Mpu3HaTU AHEBHU M MBTHU B CTPaHaTa

MpW3HaTM OHEBHM B Yy*K6MHa

MpoBn3nmn 3a peknamauunm

JapeHusa

Takca cmeTt

Bayuyepu xpaHa

ObyuyeHue

nobu N HeyCTOMKM KbM A0CTaBYNLM

Lpyrn/pasxoa Npaso Ha CTpoexK

O6wo

10
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7.9UHAHCOBM NPUXoA4un/PA3XoAU

30.09.2021
BGN ‘000

30.09.2020
BGN ‘000

31.12.2020
BGN ‘000

®drHaHCOBU Npuxoam

Jlnxeun no cneymanHn 4orosopm

MoNOXKNTENHN KYPCOBU PA3NNKM

Mpuxogun ot 4ANOBO yyacTue

MoNOXUTEeNHM Pa3NMKKN OT onepaLum C d)MHaHCOBVI
dKTUBU

Mpuxoay oT INXBM NO NpefoCcTaBeHn 3aemm

B T.4. CBbP3aHU NpeanpuaTna

O6uwo:

30.09.2021
BGN ‘000

30.09.2020
BGN ‘000

31.12.2020
BGN ‘000

®duHaHcosu pasxogu

Pa3xoau 3a AMXBKU NO NOSYyYEHU 3aEMU

Nlnxsm no 6aHKOBU 3aemMm

JInxen NO NN3NHIOBU 40rOBOPU

Jlnxsum no 3aemu c tOJ1

OTpuLaTeNHU Pa3IvKM OT onepaumm ¢ GUHaHCOBU
aKTUBMU U UHCTPYMEHTU

TaKca ynpas/ieHWe Ha KpeauT

baHKoOBM TaKcu

Opyrv dnHaHcoBU pasxoam

Oo6wo
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8. JIAHBbYHO OBJIATAHE

30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000

Otuet 3a BceobxBaTHUA J0X0A,

JaHvyHa 3a2y6a 30 200UHAMaA Mo 0aHbLYHA OeKaapayus (138) (118) (164)
MpeoueHbYeH pe3eps, BKAOYEH 3a obnaraHe B A

[aHbyHa 3aryba 3a roanHata (138) (118) (164)
TeKyuy, pa3xop 3a AaHblUM BbpXy neyanbarta 3a roauHaTa —

10% (2020 r.: 10%) 0 0 0
OTcpoyeHn AaHbUM BbpXy NeyanbaTta cBbp3aHu C:

8b3HUKBAHE U 06PAMHO rpossaeHUe Ha 8peMEHHU

pasnuKku 42
npusHasaHe HaQ omcpoveH OaHbYEeH AKMu8 3a OaHbYHU

3aeybu

npomsaHa 8 0aHvYHAMa cmaska — 2021 (2020 a.: 10 %)

06wo pasxoa /(MKoHOMMA) OT faHbUM BLPXY Neyanbara,

OoTUYeTeHa B oT4eTa 3a BceobxBaTHUA A0X04, 0 0 0
OtueT 3a NpoMeHUTe B CO6GCTBEHMA KanuTan

OmcpoyeHu 0aHbYU 8bpxy neyanbama

CBbp3aHK C yBeANYEeHUSA/HaMaNeHNs Ha NPeoLeHbYHUA

peseps

CBbp3aHM C HamaneHue Ha gaHbyHaTa cTaBka — 2021 r. —

10% (2020 r.: 10%)

O6wWwo0 3MmeHeHUA Ha OTCPOUEHU AAHDLMU, OTUETEHU

AWUPEKTHO B cobcTBEHUA KanuTan 0 0 0

PaBHeHMe Ha JaHDBYHUA Pa3Xop, 32 AaHDBLUM BbPXY
neyanb6ata onpegeneH cCNpPAMO CYETOBOAHUA pe3ynTaTt

CuemosoOHa neyanba 3a 200UHama

[aHbum Bbpxy nevanbarta — 2021r.: 10% (2020 r.: 10%)

oT HENPU3HaT CyMu No AaHbYHa JEKNapalUA:

C8bP3AHU C y8enu4eHus

C8bP3AHU C HamasneHuUA

MpomsHa B gaHbyHaTa cTaBka — 2021r.: 10% (2020 r.:
10%)

HamaneHune Ha gaHbyHa 3aryba ot 0610KeH NPeoLEHDBbYEH
peseps

MpW3HaT aKTUB NO OTCPOYEHM AaHbLM 33 AAaHBUYHK 3arybm
OT Npeaxo4Hu nepuoamn

HensnonssaHa gaHb4yHa 3aryba

ObnKnm aaHbK

C8bP3AHU C yBeesnuvyeHUA
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C8bP3AHU C HamaseHuUA

06w, pa3xogu/(MKoHOMMUA) OT AaHDbLYU BBPXY
neyanb6arta, oTYETEHU B OTYETA 33 BCeob6XBaTHMUA 40X0A, 0 0

B® AntbpHatve A pe3nu3upa 3aryba B pasmep Ha 138 xun.ne.3a nepuoga 01.01.2021r.-
30.09.2021r.

9. UHBECTULINOHHU UMOTHU
30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000

Canpo Ha 1 aHyapm 3799 4000 4000
TpaHcdep OT UMOTU, MALLMHU U

CbOpPbBKEHUA

OugeHKa Ao cnpaBeainBa CTOMHOCT (201)
AmopTu3saumm

Canpo Ha 31 yucno 3799 4000 3799

Mpernep, 3a obesueHKa
Kbm  30.09.2021r B ApYy*KeCcTBOTO He e MpaBeH npernes 3a MpPeoueHKa W obesueHKa.
MNpeoueHKaTa Ha MHBECTULUMOHHUTE UMmoTK npe3 2020 r. — crpagu e B pasmep Ha 222x.1B U e
Hamepuna OTpaXKeHWe No CMmeTKaTa Ha WMHBECTUUMOHHWMA WMMOT, KaTo Cblio e dopmupana
npeoLeHbYEH pe3eps.

10. PUHAHCOBU AKTUBU

Konuyecmeo

Apyxcecmeeru 30.09.2021 30.09.2020 31.12.2020

dsno0se BGN ‘000 BGN ‘000 BGN ‘000
[anose B cmeceHun npeanpuaTuA 1 500 000 1500 1500 1500
O6uwo 1 500 000 1500 1500 1500

[pyKecTBoTO Knacudumumpa nputerkaBaHUTe OT HEro Apy»KectseHu aanose B ,,MpuH Xun“ 00/
KaTo $UHAHCOBM aKTUBMW, OTYMTAHM MO CNpaBegAMBa CTOMHOCT Npe3 ne4yanodbu u 3arybu. Colymte
npeacrasnasat 1 500 000 (egMH MUAMOH U NETCTOTUH XMNAAM) OPYKECTBEHWN AANA B pa3Mep Ha
18,69% ot apyxectseHma KanuTana Ha MupuH Xun 00, 3akyneHn Ha 23.06.2020r. ot 3eTa
MapTHepc OO/ c ueHa 3a npugobusaHe ot 1 500 000 (eAUH MUAMOH U NETCTOTUH XUNaAn). Kbm
30.09.2021r. e HanpaBeH nperaeA 3a nNpeoueHKa Ha akTnea. Cbllata ocTaBa 6€3 UsSMeHeHMe.
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11. AKTUBU / TACUBU O OTCPOYEHN AAHDBLUU

30.09.2021
BGN '000

AKTUBMK

MacuBn AKTUBMK

30.09.2020
BGN '000

MacuBn AKTUBMK

31.12.2020
BGN '000

Macusu

HeTHo

30.09.2021
BGN '000

30.09.2020 31.12.2020

BGN '000

HetHO

BGN '000

HeTHoO

MNpeoueHbYeH
peseps
MaWWnHN U
CbOpPbKEHMUA

MNpeoueHbYeH
peseps 3eMu

MNpeoueHbYeH
peseps
crpagm

MpeoueHbYEH
peseps
TPaHCMNOPTHU
cpeacTea

Obe3ueHKa Ha
B3emaHus

Obe3ueHKa Ha
MmaTepuanHu
3anacu

Hauucnexua
3a
HEN3NOoN3BaHN
OTNYCKMU

Mpu3HaBaHe
Ha OoTCpoYeH
OaHbyeH
aKTUB 33
OaHDbYHU
3arybum

Obe3ueHKa Ha
WNHBECTULMM

42

42

42

42

Obe3ueHKa Ha
3a4b/IKEHNS
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HeTHun

OTCPOYEHMU

nacusu 42 0 42 42 0 42
12. MAPUYHU CPELACTBA U NMAPUYHU EKBUBAJIEHTU

30.09.2021 30.09.2020 31.12.2020
BGN '000 BGN '000 BGN '000

Mapn4yHK cpeacTBa NO pasniaWaATe/IHU CMETKN 0 129 41
MapuyHKn cpeacTBa B Kaca 4 1 1
Obe3neyeHne NapuyHK CPeACTBA 33 FapaHLUK
O6uwo 4 130 42

Hannynnte kbm 30.09.2021r. napuyHmM cpeactsa U NAPUYHU E€KBMBAJIEHTM Ca B KacaTa Ha

L PY¥KecTBOTO.

MapuyHUTE CpeacTBa M NapUYHMTE eKBUBANEHTU Ca NpeacTaBeHn B 6brapcku nesa.

13. KATMIUTAJ1 U PESEPBU

30.09.2021 30.09.2020 31.12.2020

BGN ‘000 BGN ‘000 BGN ‘000

OcHoBeH aKuMoHepeH KanuTan 5000 5000 5000
3aKOHOBM pe3epBu 500 0 0
JonbaHUTeNnHM pe3epsu 5 0 0
Mpemunn ot emncma 295 800 800
MpeoueHbYeH peseps 222 0 222
HaTpynaHu neyanbu/3arybu -810 -231 -672
O6uwo 5212 5569 5350

Hampynaru nevyanbu

30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000

HaTtpynaHu neyanbu 3a npeaxoaHu

OTYETHM Nepuoamn (672) (1213) (113)
HaTtpynaHu 3arybu 3a npeaxogHu

OTYETHU Nepuoau 0 0 0
Tekyla neyanba/3aryba (138) (118) (559)
O6uwo (810) (231) (672)
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HemHa nevyanba Ha akyus
30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000

CpegHo-npeTerneH 6poi akumnm 500 500 500
HeTHa neyan6a/3aryba 3a

roguHaTa/nepuoaa (BGN’000) (138) (118) (559)
HeTtHa neyan6a/3ary6a Ha akuusa

(BGN) (276,000) | (236,000)| (272,000)

OcHoeeH Kanuman

Kbm 30.09.2021r. KanutanbT e pasnpegeneH B 499 6posa obuKHoBEHW 6Ge3HaNMYHU
aKuuK oT Knac b, Bcsika ¢ HomuHan 10 000 neBa 1 NpeaocTaBAllLa NPaBo Ha eauH rnac B o6uoTo
cbbpaHMe Ha aKUMOHepUTe, NPABO HA ANBUAEHT M NPABO Ha IMKBUAALMOHEH AN, CbU3MEPUMMU
C HOMWHA/NHATa CTOMHOCT Ha akumAaTa M 1 npuBunernposaHa 6e3HaNMYHA aKuMA OT Knac A ¢
HomuHan 10 000 nesa. AKUMMTE ca TbpryemMu Ha bbarapcka PoHaoBa bopca. YBennyeHMETO Ha
Kanutana oT gonbaHuTenHn 100 6poAa akumm Knac b ¢ HomuHanHa ctoHocT ot no 10 000 ns..
(necet xmnagn) nesa BcAKa U eMUCUMOHHA cTolHOCT oT 18 000 nB. (ocemHageceT xunagm nesa)
BCAKA , No peda Ha yn. 192, an. 1, un. 194, an. 4 v un. 195, an. 5 ot T3, KaTo HOBUTE AKUMM Cca
3anucanu ot "MPEAENA UHBECT" EOOA, EMK 101665420, e BnucaHo B TP Ha 12.06.2020r. LA
perncTpupa AonbAHUTENHATA eMUCUA akumm Ha 16.06.2020r. KPH sBnuncea B perncropa no 4n.30
an.l 1.3 ot 3K®PH Ha 30.07.2020r. bPb pgonycka AoNbAHUTENHATAa €MUCUA A0 TbProBuA Ha
6opcaTa Ha 05.08.2020r.

3akoHosume pe3epeu ca GOpMMPaHM OT pasnpenesneHMe Ha neyanbata M BKAOYBAT
pasnpegeneHn cymu 3a ¢oHg “O6wm pesepBu” [0 pasmepa Ha 3aKOHHOYCTAHOBEHUAT
MUHUMYM.

AdonvaHumenHume pe3epsu ca GopMUPaHU OT pasnpesenieHne Ha NPEMUNHMA pe3epB
B CbOTBETCTBME C peleHnaTa Ha ObwuTe cbbpaHUa Ha aKLMOHepUTe.

MpemuliHuam pe3epe e dopmupaH Ha 6asa npemuuTe OT emucua Ha akuuu. Tou
CbAbprKa NOJNIOKUTENHATA pasnMKka mexay bopcoBata UeHa NpU eMUTUPAHE Ha aKuuute U
HOMMHaNHaTa UM CTOMHOCT. lpe3 nepuoga OT TO3M pe3epB e 3a4eNeH 3aKOHOB pe3epB Ao
3aKOHOYCTaHOBEHUA MWHUMYM W OONbJAHUTENEH Pe3epBMHOCT 3a MOKPMBAHE Ha PUCKOBE,
NPUYNHEHWN OT NPOdECUOHANHA HEDOPEKHOCT.

MpeoyeHv4yHUAM pe3epe e opmupaH Ha 6asa M3BLPLIEHUTE NPEOLEHKM Ha
ObNTOTPAMHUTE MATEPUANHW  aKTUBM CbC CbOENCTBMETO Ha HE3aBUCUMMUM  NIULLEH3UPAHU
oueHuTenn. ToM cCbabpXKa NONOMKWUTENHATA pasMKa mexay 6anaHcoBaTa CTOMHOCT Ha
AbAroTpamMHUTE MaTepUanHU akKTUBM M HOBaTa MM cnpasBeanmsa cTorHocT. Kbm 30.09.2021r.
NPEeoLLEeHBYHUAT Pe3epB Ha APYHKECTBOTO € Ha CTOMHOCT 222Xx.1B., GOPMMPAH OT NpPeoLLeHKaTa
Ha MHBECTULMOHHUTE MMOTK Kbm 31.12.2020r.

36



B® ANNITbPHATUB AL

14. TbPrOBCKU 3AA4b/IXKEHUA

30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000
3a4b/IKEHUA KbM 40CTaBUMLUM U KIUEHTU 0 0 0
MonyyeHU aBaHCKU OT KAUEHTU 49 49 49
O6uwo 49 49 49
30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000
3a4b/KEHMA KbM 40OCTaBYULUM OT
yyKbUnHa
3aabNXKEHUA KbM A0OCTaBYNLM OT
CTpaHaTa 49 49 49
Oo6uwo 49 49 49

15. 3A4bJ/IXEHUA KbM MNEPCOHAJIA Y 3A COUNAJIHO OCUTYPABAHE

30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN 00  BGN ‘000
3a4b/IKEeHUA KbM MepcoHana, B T.4.: 22 18 12
TeKyuwu 3a0baM4eHUSA N0 8b3HA2PAHOEeHUA 19 17 8
HauucneHus 3a Henon3eaHu
KoMneHcupyemu omrnycKu 3 4
3a4bNKEHNA NO COLMANHOTO OCUTYpABaHE 1
Tekywu 300b/1HEHUA 8b8 8PB3KA C BHOCKU
10 COYUAIHOMO OCU2YPABAHE 3 1 3
HauucneHus 3a Henon3eaHu
KomneHcupyemu ommycKu 1 1
O6buwo: 26 19 16
16. 3A4bJIXKEHNA 3A JIAHBLN
3a0vmueHuaAMa 3a 0aHbUU BKNOYBAT:
30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000
AAcC
[aHbum BbpXy Aoxoante Ha duUsMYecKknTe
avua 1
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JdaHbum ot neyanbaTta

JaHbum Npu N3TOYHUKA

MeCTHM gaHbUM 1 TaKCK

HaHbk MC

[pyrv - [aHbK NPeacTaBUTENHM Pa3Xoam

O6uwo:

17. APYIU TEKYLLUN 3AABJ/IMEHUA

30.09.2021 30.09.2020 31.12.2020

BGN ‘000

BGN ‘000

BGN ‘000

3a4bIKEHUA MO NONYYEHN KPAaTKOCPOYHU
3aemu

57

FapaHumMu 3a Jo6PO U3NbAHEHME

Jeno3nTtn oT HaemaTenun

Mpuxoam 3a 6baewm nepuoam

Apyru

O6uwo:

57

18. YIIPABJ/IEHUE HA KATIUTA/1I0BUA PUCK

[py’KecTBOTO TEKyLLO HabnoaaBa OCUIYPeHOCTTa M CTPYKTypaTa Ha Kanutana Ha 6asa
CbOTHOLIEHMETO Ha 334/ 1bKHANOCT. TOBa CbOTHOLLEHWE CE€ M3YMCNABA MEXKAY HETHUA Ob/AroB
Kanutan Kbm obLiata cyma Ha KanuTana. HeTHMAT AbAroB KanuTan ce onpesens Kato passvka
MEXKAY BCUYKN NPUBNEYEHN CPEACTBA (KPAaTKOCPOUYHM M AbATOCPOYHM) TaKa, KAaKTO ca NOCOYEHU
B OTYeTa 32 GMHAHCOBOTO CLCTOAHME U MAPUYHUTE CPeaCTBA M NAapUYHM eKBMBaneHTU. ObLaTa
CYMa Ha KanwuTana e paBHA Ha COBCTBEHMUA KanuTaa U HETHUA AbATOB KanuTa.

B TabnauuaTta no-gony ca npeacTaBeHW CbOTHOLIEHMATA Ha 3a4NbXKHANOCT Ha basa

CTPYKTypaTa Ha KanuTtana Kbm 30.09.2021r.:

30.09.2021 30.09.2020 31.12.2020
BGN ‘000 BGN ‘000 BGN ‘000
O6wo AbAros KanuTtan, T.u.: 91 69 66
baHKoOBM 3aemu 0 0 0
TbpProBCKM 3a4bAKEHUA 49 49 49
CBbp3aHu NnpegnpuaTma 0 0 0
JdaHbum 2 1 1
JInsnur 0 0 0
3a4b/IKeHUA KbM NepcoHana 26 19 16
Opyrn 57 0 0
HamaneH ¢ napuyHuTe cpeacTea u
napuyHM eKBUBaANEHTU (4) (130) (42)
HeTeH abnros Kanutan 130 (61) 24
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0O6wo cobcTBeH KanuTan 5212 5569 5350
0O6wo KanuTtan 5342 5508 5374
CbOTHOLIEHUE Ha 3aA/TbKHANOCT 2,49% (1.10)% 0.45%

19. 3ACTPAXOBKU

Kbm 30 centemspun 2021 r. gpy*KeCTBOTO He e NPaBU/IO 3aCTPAXOBKMW.

20. CbBUTUA C/IELQ AATATA HA BAJIAHCA

He ca HacTbnuam cbbutMA cnes Kpaa Ha OTYETHWUS Nepuoa No OTHOWEHWe Ha obeKTuTe

npeacTaBeHn B MeXAMHHMA ¢MHaHcoB oTyeT Kbm 30.09.2021 r., KOMTO Aa M3MUCKBaAT

KOpEeKUMN Uan oTAEeNHO ONOBECTABAHE, OCBEH ONOBECTEHMTE B OTYETA. He ca Bb3HMKHAAU

B nepuoga ot 01.10.2021r. po 13.10.2021 roguMHa caenkn OT CbL,EeCTBEHO 3HayeHue

n/Mnn c HeobUYaMHO ecTecTBO, KOMTO NO MHEHME Ha APYXKEeCTBOTO buxa pedpaekTupanm

3HAUYMTENHO BbpPXY pe3ynTtata Ha B® AntbpHatms Al

B® AntbpHaTtus ALl C U3KAIOUYEHME HA CAENKUTE, OTPA3EHM BbB QUHAHCOBUTE OTUYETU He e

y4acTBa/io B APYr1 NOoCpPeacTBOM Y/IEHOBE HAa KOHTPOAHUTE YNPaBUTENHUTE TeNa, KAaKTo U

U3MbAHUTENIHUA OUPEKTOP WU CAYKUTENU, HAKOU OT KOUTO 6M O6UN AUMPEKTHO uau

WHOUPEKTHO 3aUHTEPECOBAH.

MeXKANHHUAT ¢uHaHcoB oTyeT KbM  30.09.2021 roamHa e npuet U oaobpeH 3a

nyb6aunKysaHe ot CbBeTa Ha anpekTopuTe Ha 13.10.2021 roanHa 1 e noanucaH oT:

M3nbnHWUTENEH ANpEKTOp: naBeH cyeTOoBOAUTEN:

CredaH MNasnos /) Teopopa HoseBa e
L /," ‘

/ l
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