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1. UHOOPMALIA 3A APYMECTBOTO
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BO ANTBPHATUB AZ

Masnos,
Coaem ua dupexmopume
HAeHoBE Ha CheeT Ha AVpeRTOpUTE KM 31.12.2020r. Ca:
Cregan Nasnoe - WManbanutenen yney
Becucnara Cronnoea - Hnen
Karepuna boess - YaeH
Apyxecrsoro ce NpeAcTasnasa ot Credam Masnos — Manunuuteney auperTop.
Kbm 31.12.2020r, CMUCLYHUAT Bpoi Ha nepconana B APYMecTeoTo e 3,
Kbm 31.12.2019r. civcuummar 6poit Ha nepconana s APYMECTBOTO @ 2,
1.2. Mpedmem wa deiivocm
Ynpasnenue Hz NPEANDUATUA, U3BLPpWBaHE Ha WHBECTMUMM U Thprosckm COeNKM,
nponamba u obpaTHo U3RYNYBaHe Ha asnose wuam 2HUMK, NpenocTassHe Ha KOHCYATAHTCKY
YOIYM N0 UHBECTUUMOHHW K ThPTOBCKY CARAKYM, M3BBLPWBAHE Ha ROHCYATaumMK @ obnacrra na
PuharcuTe n ynpagireHue Ha MpeAnpuaTHA, MApPKETUHIOBU, WHBECTULMOHHM u PUHaHCOEN
dHANAU3K KGKTO M BCAKAKBY APYTu fednocTi He3abpaHeuu oT 3aKkoHa.
1.3. Cmpyxmypa na dpynwecmeomo
KoM gatata va otyera Bo ANTbpHaTHB AL He npuTemass MHBECTULWY B AbLUEPHYN MY
dCOUMUPaHKW apyecTsa.
2. OCHOBHU FIONOKEHNS OT CHYETOBOAHATA NO/MTUKA HA APYXECTBOTO
2.1. bosa 2a cocmagane HG duHaHcosUs omyem
foAMWHUAT PuHancos OTHET Ha ApymecTsoTo e M3rOTBEH B CLOTBETCTAME C BCHYKM
MewrayHapoaHu CTaHAAPRTKU 33 PUHaHCOBY otyett (MCDQ}, xouto ce CbCTOAT OT: CTaHAapTK 33
PUHAHCOBU OTueTy 1 OT TbAKYBAIMUA Ha KomuTeTa 33 PazrcHeHUA Ha MCOO {KPMC®O),
04,00peHu ot Cheera no Memp,yHapo,ﬂ,HM CHETOBOAHU CTaHaapTH (CMCC), w MexayHapoaHuTe
CHETOBOAHM CTaHAapTU W TB/IKYBAHWATA Ha [OCTOAHHUA KOMUTET 33 paszfcHasaHe (NkP),
000peHn ot KamuTeTa no MexayHapoaHm CHRTOBOAHM CTaHAaPTH (KMCC), kouTto edenTHBHO

CHeTOBOAHA Ga3a, ekBUBANEHTHA Mg Pamkara, sosegena ¢ AedUHUUMATS chraacHo § 1, 7 807
AombanuTe tHMTE Pasnopendbn Ha 3akona 33 CHETOBOACTEOTO  Nog  HaumeHOBaHMeTo
»MemayHaponHu CHETOBOAHK CTaHaApTH” {MCc).

AeRHocT.

Wamenenns 8 MCPO 3 “Buznec KOMBMHaLUN" — (B ciuna 33 FOAVLIHW feproau, 3anoYBaum Ha
Wan caen 1 Aanyapu 2020 r. He e NPUET or EK) MameneHaTa AebUHULMA Ha BusHec M3KCKBA
npuaocGusarHeTa na skarouea BXO4 W CbulectseH npouec, KowTo 33eAHO  AONpUHacAT
3Ha4uTeAHo 32 chocobHoctta 33 Cb3NAaBAHe Ha pesyaTaTy. debuHuumata wa MOHATHETO
CE M3MeHs, 3a aa ce cbepegotoyu BLPXY CTOKUTE U yenyruTe, npeaocTaBaAHM Ha

NPUSOHKEHMA KbM FOOMWLEH GUHAHCOB OTHET KbM 31.12.2020
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M3menenusTa BeposTHo e AoBeaar Ao noseye NpUAobMBanNA, Kouto ce 0OT4MTaT KaTo
NPUAOHUBAHUA Ha akTHBM,

Uzmererna wa mMcCC 1 »fpeacTapaHe Ha duHaKcoBU oTyeTH” M MCC 8 »CYeTOBOAHA
NOAUTUKE, NpomeHn s CUETOBOAHUTE NpUBAM3UTENHK OUBHKM M rpewru” - (8 cyna 33

NOMTHKK, NpomeHy g CYETOBOAHUTE OLEHKK K FREWKY, KOUTO MINOA3BaT nocnenosatenHo
OMPEALAGHUE HA ChLECTBEHOCTT] A MeskayHapoaHuTe CTaHAAPTM 33 PUHAHCOBO OTYMTaNE U 8
KoHuenTyanHata pamka 3a duHancoro OTYnTaHe, M3IACHABAMKWM Kora UHpopmMauuaTa e
ChlecTaeHa u BKAOYRa HAKOMW OT HacokmTe B MCC 1 OTHOCHO HecblulecTBenaTs WHbOpmaLua,
lo-cneunanto, uameneruars NOACHABAT;

. HE NO30BABAHETO Ha CKPUTa UHGOPMaLWS ce oTHacs A0 CUTYauuMM, npu Kouto edekTLT e
noaoben Ha nponyckanero WX HENpaBunHoTO usBemgaHe g Ta3n uHdopMauns u ye
NPEANPUATHETO OLEeHSBa CBLUIECTBEHOCTTA B KOHTEKCTA Ha PUHaHCOBUTE OTYETH KaTo UAAD, 1

. 3HAYEHWeTO Ha nbpBUYHMTE noTpebutenn Ha  Punarcosn oT4eT ¢ ofwo
MPeAHasHauenne”, Kbm KouTo ca HAaCo4eHu ez puHancosy OTHETU, KaTO rv onpeaenaT karo
+ 3ae€Mogatenu u apyru Kpeautopu”, kouto
TpAbBa Aa paszuuTat Ha DUHAHCOBKUTE OTveTY € obuwa uen 3a ronsma HacT 0T QpuHaHCOBaTa
WHPOPMALLMA, KOATO MM TpaGaa,

Pedopma Ha nokasarens 3a AUXBEH NpoUeHT (M3MEeHEHUs Ha MC®0 9, MCC 39 u mcoo 7)
(vspageru wa 26 tentemepu 20191.}, 8 tuna or 1 AWyapm 2020 r,

CueeTsT 33 MEMAYHAPOAHK CHETOBOAHU cTaHgapTH {CMCC) MAgHUPpa Aa Hanpasu PPpOMeEHN B
MC®O, 3a na oTpasssa M3UCKBAHMATE 3a ONoBECTABAHe, BLBeAeHU oOT pedapmara Ha
NoKasaTensa 3a Auxsen NPOLEHT - 4acT | (U3meHeHUs Ha MC®O 9, Dunancosu MHCTpYMEHTW,
MCC 39, d®unancosu MHCTRYMEHTY: NpusHagane u OleHABaHe 1 MCOO 7, PuHaHcosn

NPOABMHAT Aa npuwnarat onpeaeneHn uamckBaHua 3a CTYUTaAHE H3 XeAMUPBEHETO, KaTo
NpUeMar, Jye nokasatensr ag AINXBRH NpoueHT, BbLpxy KoliTo ca 6azupanu XeamupaHuTe
MAPUMHK NOTOUM M NapuyHuTe MOTOUH OT XeAmupalumn MHCTRYMEHT HAMa ng Sbae npomeren
B3 0CHOBA Ha Pedopmara Ha AMXBEHUR NpoUeHT.

Kbom narara wa 0a0BpeHue Ha Tosm PuHaHCOR OTueT a3 MyBAUKYBaHU HoBw CTaHAAPTH,
USMEHEHUA U PAZACHEHMA Kbm CbLECTRYBAWM BeYe CTaHAADTH, HO He €3 BAE3/K B cuna WUAn He
€a npuetu ot EC 33 duhancopara roOAUHa, 3anoyeawa Ha 1 AHYyapKW 2020 r,, u pe ca Buam
MPKUACKEHN OT No-paHHa AaTta ot ApykecTaoTo, He ce OHaKBa Te A3 MMAT ChwecTeen epexT
BbPXY PUHIHCOBUTE OTHETH Ha [pymecTsorq. PLKOBOACTBOTO OuakBa BCHYKWU CTaHZapTH u
v3MeHenua aa 6vgat npuetu B CHETOBOAHATA NOAUTMKE Ha ApywecraoTo MPE3 MbpBUA Nepuog,
3aMoMBawW, cnen Aatarta Ha BAW3AHETO UM B CUAG.

MpomenuTe ca CBBLP3aHW CbhC caeaHUTe T3 HAapTH:

) MNpomenu g KoHuenTtyaauara PaMKa 33 PMHAHCOBO OTYUTIHE — {68 cuna aa FOOMLLHM
nepuosu ot 1 anyapu 2020 r:

MPUNOMEHNA KbM TOAWUEH dUHAHCOR OTHET KbM 31,12.2020
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. MC®PO 17 ,3actpaxosatentu Aorosopn” — (8 cung 3a FOAMUIHK Nepuogm, 3anovBaum
Ha uni caeq 1 anyapu 2021 r.),

. WU3meHeHns 8 MCHO 3 »BU3HEC KOMBUHALMM™ (M3nanenn wa 22 OKTOMBpK 2018r.), 8
cuna ot 1 snyapw 2020r,

. M3meHeHus B MCC 1 W MCC 8; Onpeaensare wa CBWECTBEHOCT (M3gaaenm Ha 31
OxTOMBpUM 2018r.), B cuna o1 1 AHyapu 2020r,

» Pedopma Ha nokaszareng 3a ANXBEH MPOLEHT {U3MEHEHMA Ha MCDO 9, MCC 39 u MCaO

7) (M3maaeru Ha 26 centemspy 2019 r.,), 8 cuna ot 1 AHyapy 2020 r,

NpoMeHKn BrA H4B8aT;

. YBEAUYABAHE HA U3BRCTHOCTTA Ha YNPABNEHMETO KaTo Len Ha dpuHaHCOBOTO OTYMTaHE;

. BL3CTaHOBABAHE Ha NpeanasaueoctTa KaTO KOMMOHEHT Ha HeyTpanuter;

. onpefenaHe Ha orumTawo ce MPEANPUATME, KoeTo Moe aa bbae wpugnyecko Nvue
MU HACT OT NpeanpusTue;

a PEBMIWA HA ONpesenenuaTa Ha akTHE 334b/KEHKE;

. NPEMAXBAHE HA nNpara Ha BEPOATHOCTT 33 NpusHasaHe u AcOaBAHe Ha Hacouu 3a
OTnucBaHe;

. 200aBsHe Ha Hacoky 33 PA3MIYHE 0cHOBE 3a M3MepBaHe u

. nacouBaHe, 4e neyanbarta unm 3arybata e ocHOBHMAT nokasaTen 33 ePEKTUBHOCT U ye no

Hama pa ce npasar NPOMEHU B HWUTD enuH of AercTBaumTe CHETOBOAHM cTaHgapTH.
MNpeanpuarusta obave, Kouto Pa3iUTaT Ha Pamkata npw ONpejenaye Ha ceouTe CHETOBOOHM
NOAMTUKA 38 TPaHIaKUMK, CbBUTHA uau YCADBUA, KOWTO NO APYr HauwuH He ca pasraenadn
CbrAacHo cHeToBoAHUTE CTaHNapTU, Wie TpabBea aa npunarat Npepaborenara pamea ot 1 AHyapu

Cranaapru u Pa3AcCHeHun, usnaneHu or CMCC, kouTo ace Olle He ca BAe3HanM B cuna

Kbm fatata Ha cberassme Ha To3u $mHanCoB oTyeT CNEAHUTE CTAHAAPTU U U3MeHeH s KbMm
ChlIeCTaYBaWM  CTangapTy u PA3ACHeHMA ca w3gafeHw oT Cugerg 38 MemayHapoaHu
CHETOBOAHW CTaHAaPTH (CMCC), Ho He ca see Olle 8 ¢z 3a roguHm NepuoaK, 3anousawum Ha
1 AHyapu 2020 r., kouto He ca 6unu npuetw 3z NO-paHHO NPpUAOKEHKe oT ApyxecTeoTo.

OT Tax pPLROBOACTBATO Ha Apyxecrsorto e MPEUEHUND, Ye cnenHuTe Buxa umanm noTeHyManer
edexT 8 Buaewe 33 NPOMEHKU B CYETOBOAHATA NOAUTHKE 1 KAacUpUKauUsTa U« CTOUHOCTUTE Ha
OTHETHW 0DEKTU BBbE PUHaHCoBUTE UTHETW 33 CredBawm nepuogy, Kato no- A0AY e onosecTeHo
Kak mMoMme Aa ce odakea pa 6bva3T nosauanK ONOBECTABAHWATA, PUHAHCOBOTQ ChCTOAHME W
PE3IYATATUTE OT AelHOoCTTa, HoraTo Apymecreoto npueme Tesu CTaHAAPTH 33 MHPBY MBT.

MC®0 17 ,3acrpaxosarenmu AoroBopu” - (B cuaa 33 FOANLIRV nepuoaw, sanaueaiwym na uau
chen 1 anyapu 2021, ye e npuet o1 EK);

Mpes mait 2017 r. CMCC nybaukysa MCHO 17 3acTpaxopatenmu ACroBopu (MC®0O 17),
u3vepnatened Hos CHETOBOAEH CTaHaapT 3a 3acTpaxoBaTennu  Aoresopw, obxBauiaw
NpU3HaBaHeTo U olensiBaHeTo, NPEACTABAHETO U OnoReCTABANETO., Cnep Brusanero My B cuna,

NPUAOHEHNA KbM FOAWLHEH ®UHAHCOB OTYET Kb 31.12.2020
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MC®O 17 we sameHn MCDO 4 3acTpaxoBaTenHu Aorosopu (MC®0 4), koiito Gewe ny&nuuysan
npes 2005 r. MC®D 17 ce npuhara Kbm BCWYKKM BHgoBe JacTpaxosareniu aorosopu (T.e.
MUBOTO3acTRaxoBaHe, obwo SacTpaxoBaHe, NpAKO 3JacTpaxosade u npesacrpaxosaHe),
HEe3aBUCUMO OT BMAE Ha NPEANPUATUATA, KOWUTO M W3LABAT, KakTo u Nno oTHOWEHME Ha
ONPEAENeHN rapaHuMKM U duHaHcosw MHCTRYMEHTM C fonbiaHuTenen, HErapaHTUpaH noxon
(y4actue no npeuenka). UWe ce npunarar manko Ha Bpoii uskoueHus ot obxsata. ObLwara uen
Ha MC®0 17 e aa ocu 'YPH CHeTOBOAEH Moaen na 3aCTpaxoBaTeNHuTE A0ToBOPYU, KOWTO e no-
nofeseH M nocnesoBsarTensy 3z 3acTpaxasarenuTe,

Usmenenwe B MCC 28 nMHBECTHUMK & acoUMUpaHt NpeanpUATUR W g CbBMECTHO
KOHTPOMPaHH NpeanpuaTHR” — (B cvna 32 roamwHK NEPUOAM, 3aNoYBallM Ha MAau cneg 1
AHYapwu 2021 r, He e npueT ot EX});

YTauHABa ce, ye NPEANPUATHE npuiara MCPO 9 MPpK OTYMTAHE Ha AbArOCPOYHE WHBECTULUMA B
dCOUMMPAHO WMAKM B ChBMECTHD KOHTROAMPaHo npeanpuatie, kosTo e wvacr OT HeTHaTa
WHBECTULMA B TOBA 3COUMMPAHD MM CBBMECTHO KOHTRONMPAHO NpeanpuUaTHE U Kuwm HORTO,
oBaqe, He ce npuaara METOOE Ha cOBCTBEHMA KanuTan.

MNpeactasaveto Ha PUHAHCOB OTYET CBEAdaCHD MewayHapogHure (TaHAapPTM 33 GMHANCOBK
OTHeTH U3UCKRA PBKOBOACTSOTO Aa Hanpaeu Haln-a06pK NpuBanantenHum OUEHKW, HaumncAeHus

GKTHBHTE U NBCUBUTE, Ha NPUXOAMTE U P33X04HTE, U Ha ONOBECTABAHETO HA YCNOEBHM B3emMaHun
M 384B/KEHUA KBM KPAA Ha OTYHETHUSA nepuoa. Tesu npubausutentu ouewky, HAYNEARHUA W
NPEANOACKEHUS Ca OCHOBAHW Ha UHGOPMEUUATE, KOATO & HanMyHA Kbm KpaA Ha OT4eTHMA

MEpMoA, nopaam Koeto GbaelwuTe dakTuecku PesynTaTy buxa moran Aa GvaaT paanuubm or
TAX,

2.1.1, Heitcreawo NpeanpuaTue

FOAWWHKMAT DWUHAHCOB oTvyeT o WITOTBEH Ha npuHumna “aeltcreawo npeanpuatue”, Ha basa
TERYLUO Ha4yMCnABIHE npu  cna3sade BLINpueTuTe meTogu Ha CYeTOBOAHO OTUMTaHE,
HENPOMEHEHK NpEe3 UeuA oTueTeY Nepron. KoM Kpas Ha oTYeTHus nepuog HamMa pelweHue 3a
MRECTRYKTYpUpaHe Ha aApywecTeoTo.

2.2. CpaBMuTEAHU AaHHK

Apymectroto npeacrass CPaBHUTeAHa WHGOPMaLMa B Tosu GUHaHCOB oTuet 33 Kpaa Ha
TERYLWLWA Nepuog, NpeaxoaHUs ChbnocTaBuMm 1 RPaA Ha npeaxoaHaTa duHaHCOBA roguHa.

Korato e Heobxogumo, CPAaBHUTENHUTE AaHHW Cce PERNACUPULMPAT, 332 A3 ce nocTWrhe
CLNOCTABUMOCT CNPAMO NPOMEHY B NPEACTABARETO B TEKYWATA rOAMHa.

MC®0 16 ce npunara ot ARYMECTBOTO KaTO NpuAara MOAUPULMPaH peTPoCNeKTUBEH noaxoa u
KYMYNATUBHUAT eekT OT npunarakeTo ce NPY3HaBa Ha AaTaTa HAa MbPBOHAYAAHOTO npuharaqe
8 HAYaNHOTO CaNAo Ha KanwWTana u He ce NPEN3YMCAsABa CpaBHUTeNHa MHbOpPMaLs.

2.3, DYHHUMOHANHA BaNyTa W NpM3IHaBaHe Ha KYPCOBM Paznmku

FTEPMaHCKaTa Mapka B CbOTHOWeHMe BGN 1:DEM 1, a ¢ BbBeMAAHETO Ha eBPOTo KaTo
ofuUManHa BaayTa Ha Esponeickua coios - C EBPOTO B ChOTHOWeHMe BGN 1.95583:FUR 1.

MNpw  nmepeoxavanuo NPpU3HaBaHe, caenka a HYYHAECTPAHHA BanyTa ce 3anuvces BbB
PyHKLMOHaNHaTS Ba/NYTa, HaTo KLM CymaTta @ Hy}aecipadHa BasnyTa ce npunara obMerHuar
KYPC KbM MOMEHTa Ha chenxkaTa wau onepaumata. MNapuyHmTe CPeACTBa, B3EMaHUATA u©

MPUNCHEHKMA KbM TOAWLUEH PUHAHCOB OTYET KbM 31.12.2020
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NOCASAHWA pabOTeH AeH Ha CbOTBETHUR Mecew, Kem 31.12.2020r. Te ce OUeHABaT B BbArapcKu
/IEBA KaTO Ce U3M0A3Ba 3aKII04UTEAHUAT obmeHeH kype Ha BHE.

HemoHneTapHute otyeTHm 0DEKTU B oTueTa 3a ¢uHaKcoBOTO ChCTOAHME, MLPBOHAYAAHO
ACHOMUHMPAHY & uykgecTpanHa BanyTa, ce oTyuTaT BLB byRKUMOHANHAT? BanyTa kato ce
Npuiara UCTOPUHECKMAT 0Bbmenen KYPC Kbm aaTata Ha onepauusta u nocnefpawWlo He ce
NMPECUEHABAT N0 33KM0UMTEEH KypC.

Epexrture o1 kypcosure Pa3nkK, CBLP3AHU C ypexaaHeTo Ha CABNIKKM B HyskAeCTPaHHa BanyTa,
WA OTYUTAHETO Ha TLPIOBCKU caenKY B HYHALCTPaHHa BanyTa Mo Kypcose, KouTo ca PaznuyHu,
OT T€3N, N0 KOWTO NbPBOHAYaNHO ca GuAau NPOU3HATK, ce BKAKYMBAT B oTyeTa 33 BCceobxsaTHuA
A0X04 B  MOMEHTa Mg Bb3HUKBAHETO 1M, KaTo ce TPETUPAT  kaTo  “duHancosu
npuxoan/pasxoan”.

2.4. Npuxoaw

A Mpuxoam no AOTOBOPH C KAMEHTM.

O6wW nonoxenus

Mpuxogure ar ADroBODW C KAWMBHTHW ce MPU3HABAT, KOraTo KOHTPOAbLT Bbpxy CTOKUTE uau
YCAYTATE ce Npexebpan Ha KaKeHTa & Pasmep, kaollto orpassea Bb3HArpamaeHHeTa, Ha KoeTo
ApyxecraoTo ouakea aa uma MPaB0 B 3aMAHA Ha TE3M CTOKW UAK YCayru.

KaTto uano Apyxectsorg e ADLTMIHAN0 B0 3aRAKNEHUE, Ye To e MPUHUMNEA B 40roBOpeHocTUTe
CH 33 NPMXOAM, Tbi KaTo oBuikHoBEHD Apywecteoro KOHTROAKKIA CTOKUTE UnK yeayruTe npeawn
Aa M NpexXsbpAn KbM KAMEHTA,

ApyMecTsoto npusHaaa Npuxoan, korato (uam  wkaro) YAOBNETROPU 3aab/meHueTo 33
M3MbAHEHUE, CbINACHD YCAOBUATE Ha A0roBOpPa, KaTo Npexabpnu obewanara croka uam ycnyra

NOAYUM KOHTPOA BLPXY TO3U aKTUR.
florosopuTe ¢ kanenTH 06uyaiing BRTIOYBAT 4HO @AMHCTBEHO 33AbAKEHME 33 M3NbAHeHWe.
OnoBecTaBaHWA 33  ChiwecrenuTe CYUETOBOAHU NPEUEHKY, NPUBAUIUTENHU OUEHKU 1

NPEANONOKEHUS, CBLPIaHY ¢ NPUXoa4uTe oT Aorosopu ¢ KNMEHTW, ca NnpeaocTaBeHu 8 oTYeTa.
OueHnsaHe

3a4bAMEHME 33 M3NBAHEeHME.

ApyxectsoTo pasraemaa Aaav B forosopa cbuwecTayear Apyrv obewarus, Kouto ca OTAENHM
33ALAMEHUS 33 MINBAHEHUE, 33 KOMTO Tpabea ga Gbae pasnpedeneHa uacT ot ueHaTa Ha
caenKara.

NMPUNOHEHNA KbM TOAULEH SUHAHCOR OTYET KbM 31.12.2020



BD A/ITBPHATUB Af]

BOIHATRAKACHHE, HANMMUETO HE 3HAYUTEHU KOMMNGHEHTH Ha buHaHCUpaHeTo, Henapu4yHoTo
Bb3HarpamaeHmne y BL3HArPaAEHULTO, ABAMAMM Ha KAneHTa (ako uma Ta KuBa).

foaxog 3a npuaHasate Ha OCHOBHM BUAOBE NpUXOAM MO AOTOBOPU C KNUEHTH

Mpuxoaun ot YCAYTI

Mpuxoaute ot npepocrapite Ha YCIIYTH CE NPUSHABAT B C4ETOBOAHMA nepuwos, npes kolito ca
NPeAoCTaseHn yenyrure. [pyikecTsoTo NPEXBLPAA KOHTPOME BbpXy YCAYTUTE € Teyenue Ha
BPeMETO U CnefoBaTenHo YAOCBAETEOPABA 33Ab/KEHWETO 33 U3NBAHEHUE W NPU3HEBE NpUXoAN
C TEYEHME Ha BpemeTo. AKO KM KPaA Ha oT4eTHUA nepuog yoayraTta no A0roBopa He e uiuano
W3BLPLIEHA NPUXOAMTE Ce NPU3HIRAT Bb3 OCHDBA Ha OeHCTRUTENHATE yenyra, npepocrasena 1o
Kpan Ha oTYeTHWA nepuos, kato Nponopuuoxanya vacr or ofiwuTte yeayra, kowto Tpabea na
ObgaT npegoctaseny, Thii KaTO KAMEHTLT nonydyasa u norpebasa nonsure EAHOBREMEHHO,
KnuenTet 3annauya NPEAOCTABEHUTE YCAYIM BB3 OCHGBS Ha KNBYIUTE, JAN0OMEHN B KOHKPETHUR
ADIoBop, 0BWYaHHWAT cpok 1a findlliaHe Ha Bb3Harpawmpedwero @ Ao 30 amum chep
npejocrasaHe Ha ycayrute. B Lydan, ue npegocrageqHuTe or Apywectsoto yonyru,
HaABMLLABAT NAallaHeTo, Ce npusHapa dKTUB 1O AoroBopa. AKO naawaHwara HaaBMWEBaT
NPEAOCTABRHUTE YCAYIU, Ce NPU3HaBa Nacus no 4orosop.

MTpwxoAm or npogambu na KRPaTKOTPANWHM akTUBM

OBuuaiinuaT cpok 3a NAawake e A0 30 ciea AocTaBkaTa.

Canpa no AOTOBOPK C KIWEHTH

Toproseku B3emarna

BsemaneTo npegcrasnaea fpaeato Ha AdpyxecTeoro ga NOAYHK Bb3HarpamgeHue s onpeaeneH
pasMep, koeto e BHesdycaoeHo {T.e., npeau MASUAHETO Ha BbaHarpamgeHueTo A3 CTaHe
ABKAMO € HEOBX0AUMO BAUHCTREHO A3 usTede onpeneneH nepuog or Bpeme}. MoAa, suxre
CHETOBOAHUTE NOAMTHUKK 23 puHaHcoBUTE IKTUBU, U3N0XeHH B MNpunomenye 2.24.1 duHaHcosu
BKTUBM.

AKTUBM N0 AoroBopw

YCAYTUTE A0YKECTBATO W3NBLAHM 394bIKEHURTO CU Npeau KAWeHTa Ad 3aNhaTH CLOTBETHOTO
BbaHarpamaerue u/unm npegu MAAWAHETO [ CTaHe AbAKUMO, akTHE no A0roBoOp ce NpuiHaBsa
3a 3apaboTeHoTo Bb3Harpamgenue (koeto e nog ycnosue). NpusHaTute akTuen no ACroeop ce
PeknacudMumpar Karg TBRPTOBCKO B3emaHe, Korato NPaBoOTO Ha Bb3HATPAXKaeHUe cTapa
beaycnoso.

Macusu No AOrosopK

Karo nacus no AQFOBOp ApymecTsoTo npeacrasa NOAYyYeHUTE OT KAMEeHTa naauaHus W/ mnu
beaycnosHo npaso Ad NOAYyYM nAaawade, npegu A2 € MINBLAHWNG 334bANKEHWATE cu 3z
HanLiHenue no porosopa. MacueMTe no AOTOBOP Ce NPU3HaBaT KaTo NPMXOA, KoraTo (AU KaTo)
YOOBAETBOPKW 330bNMEHMATE 33 W3INBAHEHKE,
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APYKECTBOTO, a OCTaHaMTe — KaTo HETERYLM. AKTUBMTE U NacuBuTe, NPOM3TUYAM OT edmH
ACFOBOP Ce NPeACTaBAT HETHO B OTYETA 33 $1HaHCOBOTO CheTosHMe, AOPW aKo Te ca pesyarar ot
PE3NNYHU ACTOBOPHU 334 bAMEHMA N0 U3MBLAHEHUETO Ha AoroBopa.

Ches nbpBOHaYaAHOTD APU3HABAHE, TLPTOBCKMTE B3IEMAHWA U aKTUBMTE no Aorosopa ce

flopnarat Ha nperies 3a obesuenka s CBOTBETCTBME € NpaBuAaTa Ha MCOO 9 ®uHaHCoBY
UHCTRYMEHTA.

b. Apyr npuxogn

Mpuxoau or AnsuaEHTU ce NPU3HABET, Korato ce ycTaHoBW NPaRoTa Ha TAXHOTO NoAyvaraHe.
MpuxoauTe oT AMXsKM OT M3noNzBaHETO OT APYrt AMUa Ha TUXBOMOCHW aKTMBU Ha Apywecreoro
C€ NpM3HABaT NO meToaa Ha edexTyBHaTa AVXBa BBPXY OpyTHaTa Banancosa CTOAHOCT Ha

BbIHATPHRALHUA, NAATEHW WAK NONYHEHW OT KOHTpareHTUTe, KouTo ca HepasgenHa vact ot
epeKTUBHMA AuxeeH NPOLEHT, pasxoauTe No caenKara U BCUUKY ARYTU NpemMKrid 1 aThBuey.
Mpuxcute oT Takcu no oBcaymBaHe Ha MPEAOCTaBeHN KPEOWTU CE NPWIHaBaT Ha npuxoa c
NpeaocTaBaHeTo Ha yCayruTe,

MpuxoauTe oT Haemm /oneparueex An3uHr/ ce npusHasar Ha 8pemesa 6a3a 3a cpoka Ha
A0roBOPA 8 CLOTBETCTBUE ¢ MCC 17 , /U3 uHr™

2.5, Pasxoau

Pazxogute B APYHECTBOTO €€ MNPUSHABAT B MOMEHTa Ha TAXHOTO Bb3HMKBAHE W Ha Basa
MPUHUANUTE HA HAYMCAABAHE U CBLNOCTaBMMACT,

duHaHcosuTe Pasxoan ce CbCTOAT OT AAMXBEHK pasxoau no 3aemu U GpuHaHcos AV3UHT, TAKCK No
0BMMraunMoHHU 33emu, Baukopm TaKCK W Apyrd npexku pasxogm no Kpeautn u Haukopwu
rapaHymuy.

PasxoauTe 32 Huaewm nepuoaun (npeaniarequ Pa3xoAm) ce 0TAAraT 33 NpMaHaaaHe KaTo Te Ky,
Pa3xog 3a nepuona, npes koitto AQTCBOPUTE 33 KOUTO C& OTHACAT, C& UIMbAHABAT.

2.6. UHBeCTULMK B AbiuepHy 1t BANPUATUR

Apymectsoto knacuduumpa kato AHBECTULMU B AbIEPHM NPegnpuATAA npvTexasaHuTe ot
HEero akuuu U Aanose 8 gapyru APYMECTBA, HagL KOWUTO yMpamHABa KOHTPOA. Mpuema ce, ye e
HAAULE KOHTPOJ, KOFaTo ApYMEcTBoTo:

MPUTEKABA NPAKD MAM KOCBEMO upes ALWCPHU NPeANPUATMA, noBeue OT noAOBUHATE oT
NPaBaTta Ha rnac 8 A4aaeHo npeanpusTue;

MRUTENARE NONOBMHATA MM NO-MAAKO OT MO/I0BMHAETA NPaBa Ha rnac B NnpeanpUATUE i :

NPUTEXABa BNACT HAg, NOBEYE OT NOAOBMHATA PaBa Ha r1ac no cunaTa Ha cnopasymeHiue ¢
APYTU MHBECTHTOPK:
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NpWTeXaBa BracTTa 4a yNpaeansa dubaHcosaTa u ONepatueHaTa NoAWTURA Ha Npeanpuatmero
MO CUAATa Ha YCTas UM Cnopasymenne;
MPUTEXABA BNACTTA A3 HA3HAYABA MW OCBOBOKAABA MHO3MHCTBOTO OT YneHoBeTe Ha CbBeTa Ha

AUREKTOpUTE KMAK EKBUBAAEHTEH PbKOADOEH opraH “ KOHTpOALT Haa npeanpuaTMeTo e Hpes
TO3W CHBET HAK OpraH; uau

TO3M CbBET UK OpraH.

Awnrocpounure uusecTULmM, NPEACTaBAABAIN aKUAM U gaa0Be B ABLUEPHU ApyHecTsa ce
MPEACTABAT BbS PUHAHCOBUA OTHET RO UeHa Ha NpuAoBuBaKe {ceBecTolHOCT), Hamarena CbC

ONpefensHe Ha CNpaBesMBaTa UM CTORHOCT.

Mputerasanure or apywecteoro ABAFOCPOMHW  WHBECTULWW nognemar ua nperneg 3a
obesuenka KbM Kpan Ha Beeky OTHETEH nepuog. Npu yeTaHoBABaHE Ha YCNOBWA 3a oHeaueHka 1
CE onpedenn HeWHWA paimep, cobllata ce 0TpasABa 8 0T4ETE 3a BCEOBXBATHMA ADX0A Kbm
“npyru goxonu u 3arybu".

MpW nokynka w npogamba Ha WHBECTMLMI B AbulepHu apysecTsa ce npunara  “pata Ha
Topryaade” (fata Ha CKAouBaHE Ha cAsNKaTa).

WHeecTuumuTe B AbwepHy APYXKECTBA Ce OTNUCBAT, KOTaTo HacTbnaT NpaBHKWTE OCHOBAHMWA 3a
TOBa.

2.7. UHBECTUUMM B acoumMUpanu n EANPUATHA

MHBECTHUMUTE B aKuMK W asnose oT KarnuTaiuTe Ha npymecTtsa, B8 KOUTo B ANTbpHatHe AJ]
HMa 3HAYMTENHO BAWAHKE Ca Knacuduumupar kato WHBECTMLUM B acCouMMpaHK Npeanpuatus.
HAYMTENHD BAMAHKE @ MPABOTO Ha YYacTMe npM B3emMaHeTo Ha Pelwenmna, cBbP3aHK ¢
PUHAHCOBATA W OnepaTUsHaTa NOJIMTHKA Ha NpeanpuATMeTO, B KOBTC o MHBECTUPAHO, HO He e
HOHTPON WAW CHBMECTEH KOHTPON BLPXY Taau NoAuTUka. Mpuema ce, Ye sHauUTE HO BAKAHME o

CbLLECTBYBAT 40KA3ATENCTBA 38 NPOTHEHOTO.

AbnrocpoyHuTe uHBecTUYMY, NPEACTABAABALLM 3KUMK WM A8/106€ B acouMupaHun apysecrea, ce
NPEACTaBAT BbB GMHAHCOBUA OTueT ng lieHa Ha npuaobusare {ceBecToitHocT), HamaneHa coe
3arybvTe or o6esueHKu. AHAAOMMYHO 1 TE3M K3NUTANOBIN UHCTPYMEHTU B NOREYETO CY4au He ce
TLPryBaT Ha GOHAOBM BOPCU 1A NpoAambuTe Ha akLUKUK Ha (GOHA0BN N333PU C3 MUHUMBAHU no
PA3MEP, KOeTo 0BCToaTencTso 3atpyaHAea HAALKAHOTO ONpefenaHe Ha cnpaseaauBuTe wm
CTOMHOCTA Ha Baza Ha ANTEPHATUBHU OLEHBMHU MeToaw. Iputemaranute o1 gpywecrsoro

KbM Kpaa Ha ecekM OT4éeTeH nepuoa. Mpw YCTAHOBABAHE Ha yca0BMA 33 ofesuedka u
OnNpedenaHe Ha HeHHKA Pa3Mep, CbllaTa ce 0TPassBa B OTYeTa 33 aceobxeaTHMg Aoxoaq.

Mpu nokynka v npogamba Ha MHBECTHUMW B acouUMpanu ApykecTea ce npunara “mara Ha
" (aara Ha crkmiousane Ha CAeNKaTa). UnsecTuyuuTe B acoLMHnpanm apyskectea ce
OTNVCBAT, KOTATO HACTLNAT MPABHUTE OCHOBAHWA 33 TORa.

2.8. UMOTH, MalLiMHK W obopyasane
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NPEOUEHKUTE Ha ABATOTPaAHUTE MATEPUANHY aKTHBL,
Mpeouerenarta (ao CMPaBeAnuBa) CTOMHOCT Ha WUMOTUTE, MaWAHUTE 1 0bopyasaHero e

ONPEAENeHa NBPBOHAYANHO Ypes HelaBUCUMU OUERUTENM NN yupeaaBaHe HA ApYHKECTBOTO
npes 2017r.

[MbPBOHAYANHG OUEHABAHE

Mpv NbpBoHaYanHOTO um NPUAOBMBAHE UMOTUTE, MalUHKTE 1 0D0PYABaHETO ce pueHsBaT no
LEHA Ha nNpuaobuBaHe (ceBecToittoct), Koato BK/IIO4BA NCKYNHaTa UeHa, BKA. MUTHUYECKM
TaKCU 1 BCUYKU NPEKU Pa3XoAam, HeoBxoaumM 33 NPUBEKAANE Ha aKTUBa B PaBOTHO CHCTOAHME,
MNpexkurTe pasxoam ca: PA3X0AM 32 NOATOTOBKA Ha 0BeKTa, pa3xoau 3a MbPBOHAYaNHa AOCTaBKa M
oBpaboTka, pasxogurte 3a MOHTaX, PasXoAW 33 XoHOpapW Ha /W@, CBBP3aHU C npoexTa,
HEBBICTAHOBAEMM AaHDLUM W Ap.

Mpuaobur ot apyxecteoro MATEPUaNEH aKTUB Ce NpWaHaBa B rpynaTta Ma UMOTH, MatLUHK M
obopyasaHe, KOraTo ce 0uaKBsa Tol A8 &bae u3nonsBaH B AelHocTTa Ha Apy*ecTeoTo (33
0TAaBaHe Noj Haem, 33 NPeaoCTABAHETO Ha ARBYTU yCNYTH UM 38 3AMUHUCTPATUBHM uenu) 3a
MEPMUOA NO-AbSTBI OT e4HA rOAMHA.

MpU NpuaOBUBAHE Ha UMOTH, MBILKUHK 1 obopyasaHe npu ycnosuata Ha Pa3cpoYeHo niawaxe,
MORYNHATa LeHa e eKBUBANGHTHA Ha CeralwHaTa CTOMHOCT HA 33AbSIHKEHNETC, ANCKOHTHPAHO Ha

6asa Ha AMxeeHOTO paBhMwe no MPUBAEUEHUTE OT APYKECTBOTO KpepuTHU pecypcu ¢
AHANOTMYEH MATYPUTET M NpegHasHauYeHue.

Mocnegraro oueHAsaHe

W3bpanvar oT apymecTeoTo MOAX0A 33 NOCAeABALE OLeHKa Ha MMOTUTE, MAWKMHUTE W
000pyABaHETO @ MOAEABT Ha fpeoueHenara croliHocT no MCC 16, HamaneHa ¢ nocieaBaiyo
HAYACNEHUTE aMOPTUIALMKM U HATPYNAHWUTe 33 rybu ot ofesueHka.

MpeoueHKa Ha UMOTUTE, MatLUHUTE M 0B0pPYABaHETO ce usebPWBa OT NHLEHINPAHY aueHUTe N
0bwyadiHo Ha nepuop ot 5 FOAMHW. KOraTo TAxHaTa CnpaBeanuBa cTOMHOCT ce NpPoOMern
CbUECTBEHO HA NO-KPaTKK MHTEpPBaM OT BPEME, NPEeouUeHKaTa MoXe A3 Ce U3BbPLIBA Ha No-
KPaTK1 Nepuoau.

B cayuaute, korato Hoeatas CNPaBeAMMBa CTOMHOCT HA AbLAroTpaliHuTe MaTepPuaHK aKkTuaw,
QUEHEHM upes ,meTod Ha  amopTusupaHa BL3CTaHOBUTEAHA  CTOMHOCT", HagBwwasa
banancosata um cToliHocT, oTuyeTHaTa CTOWHOCT W HaTpynaHaTa AMOPTU3AUMA Ca YBEAUUEHM
NPONOPUNOHAAHD, C UHAEKCE Ha YBEMUUEHNETO, @ Pa3AuKaTa mexay CNpaBegAMBaTa CTORHOCT
W BanaHcosata CTOMHOCT Ha akTUBMTE POPMUPA HOB KOMNOHEHT Ha NPeoueHbYHUA pesepe,
NPEACTAaBEH HETHO OT edeKTUTe OT OTCpOYEHM AaHbuu.

3a abArOTPaiiHU MarepuanHu dKTHEW, 33 CLEHKATA HAa KOUTO € NPUACHEH »Na3apeH noaxon”
HPE3 ,METOA H3 MasapHUTe aHaN03u", oTuyeTHaTa CTOWHOCT ce Hamanasa Cpewy HaTpynaHara
AMOPTU3ALMA, 2 ¢ YBEAMUYCHMETO Ha CNPAaBeA/INBaTa CTOMHOCT HA ChOTBETHUA AKTUB CNPAMO
6anaHcoBata My CcTOMHOCT Kbm AdTaTa Ha ouUeHKaTa, ce yBeAMYasa nocnedaHara {cpewy
MPECLEHBYEH pe3epB), KOATO CTaBa M HOBATa ATUETHE CTOMHOCT Ha aKTUauTe,

Karato Banavcosata cralinoct Ha dKTUBUTE HaZBWWaBA HOBaTa cnpaeeaMea CTOWHOCT,
Pa3anKaTa Mexay ABeTe CTOWHOCTM C€ OTYMTa B OTueTa 33 BCeOOXBaTHUA AOX0A, 0CBEH aKO 33
AafeHNA arRTMB He e dopmupan B NPeAXOAHM NEePUOLAM NEEOLEHDBYEH pezeps, Toraga
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PA3/IMKATA Ce TRETUPA KATO HAMANCHME H3 TO3M pe3eps, OCBEH AKO TA He HaOXBbPAA HeroBuUs
pasmep, B KOWTo cayqaii HAABUWEHUETO Ce BKAKYBA KaTo Pa3x0n B OTYETa 33 BCeohxBaTHUA
Joxog.

Meroam Ha aMORTUIALMA

Lpyecteoto usnonssa MHeeH meTor Ha dMORTM3aLMA Ha ABATOTpaiHUuTe METEPUENHM
AKTUBK. AMOPTUINPAHETO Ha aKTUBUTE 3aN0YBa, OT NbPAO YMCNO Ha MEeCeUa cneasaly fataTa Ha
BbBexmaaHe, 3emATa He ce aMOoPTU3nPa. MoAe3IHMAT MMBOT Mo TPYMHW BKTHBKW e onpeneneH g
CbOTBETCTBME €. PUIMYeCcKoTo M3HOCRaHe, chneundurata Ha obopyasaxero, BuaeumTe
HaMepeHWA 3a ynoTpeba u ¢ NpeanoaarasmoTo mMopanHo OLTapABaHe W e HakTo cnegBa:
MELWKWHW, CoOPbMEHMS U obopyapare — or 2 Ao 20r.:

KOMIIOTPpWM - 0T 1 a0 2 1.;

TRAHCNOPTHM cpeacTBg — oT 2 Ao dr,:

CTON3HCKU nHBEHTap — oT2 ao4r.

CPOKa Ha U3NON3IBaHETO Ha akTuBUTE, CHLUMAT Ce KOpUrWpPa NepenekTUBHO.

Mocneasawu pa3xoau

Pasxoaure 3a pemoHTH 1 NoAADLMKE Ce NpW3HasaT 33 TEKYLUM B Nepuoda, npes KoWTo ca
Hanpasexu. Wasvpwenn nocnegpawm PA3XOAU, CBBP3AHU C UMOTU, MaIWMHU K o6opyaBsanHe,
KOWTO MMaT xapaktep Ha nogmaHa Ha OnpesgneHn BL3N0BW YacTh u arperaty
NPeyCcrporcTeo 1 PEROHCTRYKUWA, CB KaNMTaNMINPaT Kb BanaHcoBsara croiHocT Ha CbOTBETHMA
dKTUE W Ce Npepasrnewia ocTaThyHMA My TDNe3eH XWUBOT KbM AaTaTa Ha KanuTanusaums.
Cruwespemenno, HEaMOPTWIMPaHaTa 4acT Ha 3ameHeHuTe KOMNOHEHTU  ce wuanucea of
banancosata croiiHocr Ha dKTUBUTE W Ce Npu3Hasa B Tekywure Pasxoau 3a nepuoaa Ha
NpeycrpoicTaoTo.

ObesteHka Ha akTusH

banavcosure croliHocTH Ha ALATOTRARHWUTE MaTEPWAAHW AKTHEM NOAREMAT Ha nperses 3a
obesuenka, korato ca Hanuue cbBUTUA WAk npomenn s obcToaTencTeaTa, kouto AOKA3BaT, ye

BMCOKAT OT ABETE: CNpaBeaNlBa CToRHOCT Bes pasxoam sa npogawéba wmum CTOMHOCT npu
ynotpeba. 3a onpeaenaueto Ha CTOMHOCTTA NpW ynoTpeBa Ha aKTUBUTE, ObaellnTe NaputHKU
NOTOLM Ce AMCKOHTUPET A0 TAXHATE HACTOALE CTOWHOCT KaTo ce npunara AVNCKOHTOB dakTap

Ha NApUTE W pUCKoBETE, CReuupUYHK 33 CHOTBETHUA 2KTUB. 3arybute oT oBesuenka ce oTumTar
B OT4eTa 33 BeobXBaTHUS A0X04, OCREH aKo 33 83AEHMA aKTUB He e dopmupan npeoijeHbyYeH
peseps. Torasa obesueHkaTta ce TRETUPA KAaTO HaManeHua Ha To3u PE3ENB, DCBEH aKo TA He

HAOXBLPAA HeroBua pasmep, u HAABULWEHWETO Ce BKAIOYBE KaTo Paixoa B oT4era 33
BCeobxBaTHUA goxog,

MNeyanéu u zary6u ot npoaamba
Marepuannite gbarotpaiinu akrusu ce OTMWCBAT OT OTYETE 38 GUHAHCOBOTO CHCTORH Me, KoraTo
€& M3BaART TpalHO OT ynotpeBa 1 He ce ouyaksar OT TAX GbAEWMN CTONAHCKM M3roau mau ce
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npoAagat. Nevanbute uam saryBure ot npoAamkbu Ha OTAENHU akTUBK oT Tpynara Ha “umoti,
M2LUKMHM n obopyapare” ce ONpedenaT 4pes CPaBHABAHETO HA npuxoauTe oT npoaambata u
Banancosara CTOMHOCT Ha akTWBa KbM JaTata Ha npogaxbaTa. Te ce nocousar HETHOD, Kb
“Apyru Aoxoan/(3ary6u} ot REWHOCTTa, HeTHO” B oTYeTa 3a Bce0bxBaTHUMA faoxog, Yacrta o
“npeoueHbYHUA peseps”, oTHacAWwa ce 3a NROA3AEHUA aKTUB, Ce MpexabpAn AUPERTHD Kbm
“Hepa3npeaenena nevanba”.

2.9, HematepmanHu aKTMBY

Hematepuanuute akTmeu ca npeacrasenm BLB8 GUHAHCOBUA OTYET NO LeHa Ha npuaebusane
{cebecroitnacT), HamareHa c HaTPYNaHaTa aMopTU3aLWA U 3aryéute oT obe3uerka. B TexHus
CbCTaB €3 BRNIOYEHM NMLEH3M 33 NON3BAHE Ha NporpamMHn NPoayKTA.

B ApyecToTo ce npunara nuueen METGA Ha amMOpTU3aAUMA Ha HemMaTepuanHuTe aKTUBK Npu
OnpeaeneH NoneseH MUBoT 0T 2-3 1.

BK/KOYBA KATO pa3xol B oTUeTa 33 BCeOBXBATHMS ADX04, .

2.10. UHBECTMUMOGHHU UMOTH

WHBECTULMOHHU MMOTH ca Tesn WMOTH, KOUTO ABLAFOCPOUHO Ce ABPMAT OT APYIECTBOTO 33
AOX0AM OT Haemud U/mMau 3apagm BBTPELWHOTO yBeNWYeHME Ha TAXHATa CToliHocT, Te ca
MPEACTEBEHU B OTHETA 33 QUMHAHCOBOTO CHCTORHME N0 TAXHaTa CNpaBegAvBa CTOMHOCT.
Nevandbure mau sarybute or NPOMEeHUTe B CNpPaBefAMBATA CTOMHOCT H3 HMHBECTUUMOHHWTE
AMQOTH C8 OT4MTaT B OTYETa 3a BCeOBXBATHUA ADX0A, KbM CTaTUa “apyru aoxoau/(zarybu) or
AEWHOCTTA, HeTHO” 33 NepUOAa, npea KoMTo ca BBL3IHWKHaAW, Peanunsupanure npuxoau ot
WHBECTUUMOHHU UMOTU Ce NpeacTasar B CbLLETa CTATUA OT DTYETA.

WHBECTULAOHHWTE UMOTU ce oTnuesaT oT OTYETa 32 GUHAHCOBOTO CHCTOAHME, KOraTo ce M3BaAAT
TPAaAHO OT ynotpeBa U He ce ouYarpaT OT TAX ObAeWM CTonaHCKuU u3roam wan ce npoaaaar.
Mevanbute nam sarybure ot NpoAaKO1 Ha OTAEAHM aKTMBK OT TPYNaTa Ha “MHBECTAUMOHHUTE
MMOTU” Ce onpeaensT upes (PABHABAHETO Ha NPUXOAMTE OT NpogaxBaTa w Hanancosara
CTOMAHOCT Ha aKTWBA Kb AdTata Ha npogawbaTta. Te ce nocousart HETHO, KbM “apyru
Aoxoan/(3ary6u) ot ACHHOCTTA, HEeTHO” B OTYeTa 33 BcecbxsaTHUA goxog,

Tpancdepu oT v kum rpynata "MHBRCTULMOHHUTE UMOTU” ce NP28M, KOraTo UMa NPOMRHA 8
ynotpebata Ha gageH umor. B CAYYail Ha npexebpraHe or “MHBECTULUMOHHM MMOTH” KbMm
“UMOTH 33 maNon3BaKe B cobcTeerata AeliHocT” aKTUBDBT ce 3@8em/ia B HOBaTa CM rpyna no
HAMEpEeHa KCTOPUYECKa LeHa, KOATO NpeACTaBAAES LNPaBEASINBATA MY CTOMHOCT KbM A4aTaTa Ha
NPeXBLpAAHETO. O6PaTHO, KOFATO OT “UmoTu 33 M3non3saHe 8 cobcTBeHaTa A lHOCT” uma
MPEXBbPAAHE KbM “UHBECTULMOHHM UMOTW”, aKTUBLT Ce oueHABA na Cnpaseaavesata my
CTOWHOCLT Kbm AaTaTa Ha NPEXBBPAAHETO, KAaTD pasnukata A0 Ganancosara My CTOMHOCT ce
TRETHPA K NPEACTABA KATO KOMAOHEHT "NpeoUeHBYen pedeps” Ha COBCTBEHMA KanuTan,

2.11. HeTekywum aKTHBM, AbPHKAHM I3 npoaamba

Henocpeacreeso npeau MbpBOHaYaNHaTa  wiacudmKauma Ha  aKkTMA3 (wa rpynata 3a
M3BEXNAHE OT ynotpeba) KaTo avpwan 3a npofamba, 6anaHcoBUTE CyMM Ha aKTuBa (wamn Ha
BCUYKM AKTMBM W NacveM Ha rpynara) cregea aa Goaat OLUEHEHW B ChOTBETCTBUE C
npunoxumute MCPO. Mpu mbpeoHavanHata KNACUPUKALUMA KaTo AbpMaH 33 npogamba,
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HETEKYLLMTE akTUBK MW TPYNK 33 U3BEHKAAHE OT ynoTpeba ce npusHasat no No-HucKaTa oT
banaHcosara cToMHOCT ® CApaBeaNMBaATE CTOMHOCT, HaManeHa ¢ pasxoauTe 3a npogambara.
Jarybute ot oBesuerka npu MbPBOHAYANHOTO NPU3HaRAHE KaTo AbpPKaHU 33 nposaxta ce
OTYWTAT B OT4eTa 33 BceoBxBaTHWUA Aox0a, ADPW W 33 aKTUBW, OUEHEHW NO cnpaseanusa
CTOHHOCT, KaKBWTO Ca NeYanbuTe u 3arybure npu nocnegpawa NpeoueHKa.

OT fataTa Ha KnacudMuMpareto Ha A34eH aKTUB/rpyna marepmanHu ABNMOTPARHM aKTUBMK 6
Tasu rpyna ce cnupa Herosara (TAxHara) aMopTH3aLnA,

Ot parvata, Ha kosTo KPWUTEpUUTe 33 KAacubuKauuma Ha aKTUBA/TPYNATa HETHW akTUBM KaTo
AbPKanu 3a npopaxba Beve He ce YAOBAETBOPABAT, ce NpeycTaHoBABRA Rnacndpuumpareto my
{um) Kato axTua (1) AbPHAH(W) 33 npoaamGa CbLWAUAT (Te ce aueHnBa(T) No no-wuckata oT
Herosava (rAxvata) GanaHcoBa cTOWHOCT npeau aktebT(nTe) fa e (ca) 6wun (BMan)
Knacubuumpan(u) waro Obpad(n) 3a npogaxba, wopurupana c amopTUIaLUKM U/ uaum
Npeouerkn, kouTo Buxa Bunu npuanaTy, ako aKTUBDLT(MTE) He e (ca) Bun (Eunu) npusHat{u) kaTto
AbmHad(u) 33 nposakba, v Herosata (TAxHaTa) Bb3CTaHOBUMA CTOMHOCT.

2.12. ThproBCeKW M APYrM B3eMaHuA

TeProBCKUTE B3eMaHua npeacraBnssat MpasoTo Ha Apywecreoto ga nonyyu BbIHarpamaeHue
B ONpeAgACH pazmep, KOETo e Be3ycIoBHG.

TbProBCKMTE B3emMaHMA Cce MPEACTABAT W OTYWTAT NO CNPaBEAMBA CTONHOCT Ha baza
CTOMHOCTTa Ha OPUIMHANHO v3haaeHara daktypa (ceBecroitHocT), Hamanena c pazmepa Ha
obesueHkara 3a Hecvbupaemu CYMH.

2.13. Napu U NapUYHU eKBUBINEHTH

flapuyHuTe cpencTBa BrAOYBAT KacoBWTE HaNMYHOCTM W pasnnaulaTenHuTe CMETKK, @
MAaPUHHUTE BKBUBANGHTM - KPATKOCPOUNMTE ALNOINTU B BaHkK, YnitTo opurMHanen MaTYPUTET e
no-mantk o1 3 meceua.

33 UeNUTe Ha M3roTBAHETO Ha oTueTa 3a NapuyHUTE NoTouwM:

NOCTLNAGHUATA OT 1UXBU M TAKCU MO NPEAOCTABEHU 336MHU Ce BKAKOYBAT B NapUYHKUTE NOTOLM OT
ONepaTMBHA AENHOCT;

M3PUHHUTE NOTOUW, CBbP3aHM € NpefOLTaBen KPEAMATW (FN3BHUUM), CE BRAKOYBAT KaTo Napu<HKM
OTOUM U3NOA3BAHU 33 MHBECTULMOHHA ACHHOCT:

NOCTLANEHUATA OT AMBUAEHTH OT SbLUEPHM ARYECTBA Ce BKAOYBAT 8 NApWMHUTE NOTOUM OT
OnepaTMeHa gelHocT;

MAPUIHITE NOCTLNACGHUA OT KTMEHTW M NapudHKTe MdWAHNA KbM A0CTAaBYNUM CA NpeacTaBeHK
BPYTHO, C BKAlOYEH A1AC (20%);

nAateHusT AAC No NoKynkW Ha AbLAFOTPANHM EKTUBM Ce MOCouBa KITo “4PYrM nocTbRAeHus
(NAgWaNKA)", HETHO Kbm NapUYHKTE NOTOUM OT onepaTUBHa AelHOCT, AOKOMKOTO TOM y4acTBa K
€& Bb3CTaHOBABA 33€4HO U B DNEpaTUBHUTE NOTOUM HA ApYXKeCcTBOTO 3a CLOTBETHUA nepuop,
{meceu).

2.14. NluxBOHOCHM 3aemu M APYIW NPUBABYEHM PecYpCH

Becuykm saemu u apyru npusneven PUHAHCOBK pecypcH ca NpeacTaBeH NbPBOHAYAAHD MO
cebecToMHOCT (HoMMHANHS CYMa), KOATO Ce npuema 33 CNpaBesAnBa CTOMHOCT Ha NoAy4eHOTO
MO CAGNKATA, HETHO OT NPEKUTE PA3X0AM, CBLRIAHM C Tesu JaemMK U NPUBAEYEHM pecypon. Crep
MbPBOHAYANHOTO  NpWIHABaHe, AUXBOHOCHMTE 3aemu W ApYrv  NpuBAEYeHU  pecypcu,
NOCNEABALIO Ce QUEHABAT N0 aMopTUIMpyema CTOMHOCT, OnpegeneHa upes npuaaraHe Ha
MeTona Ha edekTMBHATa /fMxBa. AMOpPTU3NPYEMATa CTOMHOCT e M3uUCAeHa KaTO ca B83eTu
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NPEABUA BCUYKWN BUAQBE TAKCW, KOMUCUOHHU M APYrY Pasxoan, BKA. AUCKOHT UM npemua,
aCOLMUPaHK € Tesn 3aemu, NevanbuTe u 3arybute ce npusHaeaT B oTueTa 33 AOXOAUTE KaTo
“DrHarcoBm Pa3xoan”, HeTHo, npes NeprMoia Ha amopTU3auMa WAM KOraTo 3a4b/AXMeHnATa ce
OTNULWAT WM peayunpar.

2.15.Kanutanusupane Ha pa3xoan No 3aemu

Pasxapgute no saemu, Kourto MPRKO CE& OTHACAT Kbm NPUAOOUBAHETO, CTpOMTENCTBOTO Wau
MPOUSBOACTBOTO Ha OTTOBAPAWL, HA YCAOBUATA /weanuduumpan/ aktus, ce KanuTanusupar Kato
4acT OT CTOMHOCTTE Ha TO3M aKTUB. Otrosapaw, Ha ycroBusaTa /xBanuduumpan/ aktms e aKTUB,
KOWTO HENpPeMeHHO W3MCKBA MoHe 12-meceuen nepuog ot Bpeme, 33 aa craHe rotoe 33
MPeABMMKAaHaTA My ynoTpeBa uau npogamba.

PasmepsT Ha pasxoguTe no 3d8MK, KOUTO MOIaT Aa ce KanuTanuaupar B CTOWHOCTTA Ha eguH
OTroBapAW, Ha ycnosuaTa /kBanuduumpan, aKTUB, Ce onpeaenn Ypes KoeQUUMEHT /Hopma/ Ha
Kanutaausaumns. KoedpuumeHTuT Ha KanuTanusaumwa e cpegHonpeTerfeHata BeAUuMHA Ha
Pa3XOAWTE NO 33EMM, OTHECEHW KbM 3aEMUTE Ha APYKECTBOTO, KOWUTO €a HenmoraceHu npes
NEPUOAA, C U3KMOUBHME Ha 3aemuTe, WSBLPWEHKW CneuunanHo ¢ uea npuacbusane Ha eAWH
OTrOBapAw, Ha ycnoemaTa /keanuduumpan/ aktue.

Kanutaauaupanero Ha PasXoguTe No 2aemu Kato yacT oT croliHocTTa Ha EAUNH OTTOBapALL, Ha
ycnoeusTa /ksaauwduumpan/ axktus 3aNcyBa, KOravo ca M3MBAHEHU CABAHMTE YCACBWA:
W3BBPLIBAT Ce Pa3XOAUTe 3a akTHea, W3BbPLWEAT ce pasxoauTe No 3aeMuU U B X0A, ca feldHocTy,
KOWTO Ca HeobXOAMMM 33 NOATOTBAME Ha aKTWBa 3a nNpeuevmpaHata my ynotpeba miu
npoaarba.

Pasxoaute no 3aemu ce HamanaBat M c BCAKAKBE WHBECTULMOHEH 00X04 OT BPEMEHHOTO
WHBECTUPAHE Ha CpeaCcTBaTa OT Te3M 3aemuy,

2.16. 3aabAeHVA KbM AOCTABYMUM 1 ' 3aAbAMEHHA

3a4b/KEHUATE Kbm AOCTABHULIN U ADYTUTE TeKYLLM 3a/bAMEHNA C8 OTYUTAT Mo CTOMHGCTTA Ha
CpUTUHaNHUTE OaKTYPK (ce@ecrobiMocT), KoaTo ce NpUema 3a CNpaseasnBaTa CTOWHOCT Ha
ChgnKaTa, KoaTo we 6bae wnnateHa B Obgewe cpeLly noayyeHUTe CTOKM U Yoy,

Karato 3agbameHuaTa kb AOCTBYMLM €A PAICPOYEHM MIBBH HOPMANHUTE KPeAWTHU CPOKOBe,
Te Ce@ OTHWTAT NO CErawHaTa CTOWHOCT Ha 33[0/KEHNETO, AUCKOHTUPAHO Ha Basa Ha AUXBEHOTO
PABHULLIE N0 NPUBAEYCHMTE OT LAPYIKECTBOTO KPCAWTHU pecypeu ¢ aHanorvueH matyputer u
NPeAHasHa4YeHmne, a pasankaTa MemAy ceraluHaTta cTORHOCT 1 0BWaTa cyma Ha NAawWaHuaTa ce
OTYNTA KATO GUHAHCOB Pasxog, (N MxBa).

2.17. Nuzunur

QUHIHCOB AUSKHT

PUHAHCOBUAT AU3MHT, NPY ROIUTO ce TpaHcdepupa Kom ARYXECTBOTO ChllecTBeHaTa YacT oT
BCUHKW PUCKOBE M CTONAHCKM nonsu, NpousTMialln or cobcTBeHocTTa BLpXy axkTMBa noa
$uHarcos  nuamHr,  ce KaMMTanu3Mpa B OTY4eTa 33 GUHAHCOBOTO CbCTOAHKE Ha
AMIVHIONOANYHATENA KaTo Ce npeacTass Kato MMOTK, MawukHK U obopyaBaHe nop, AU3uHr no
UEeHa Ha He3abasHa Npoaakba UAK aKo € NO-HHCKE - NO HACTOAWATa CTOMHOCT Ha MUHUMANHKUTE
AUINHTOBM NnawaHua. JIM3UHrosuTe NNalaHWA CbADPKAT B ONPEABRNEHO ChOTHOWEHWE
dbuHancoBuA pasxog, (nvxsate) W npunagawata ce uacr or NU3NMHFOBOTO  3afLAMeHue
(rnasHmua), Taka ve 42 ce pocTurHe MOCTORHEH AUXBEH NPOLEHT 338 OCTARALUATA HEW3NAaTens
HaCT OT FAABHUUATA NO MMIUHIOBOTO 3a4bNKEHMe. SIUXBEHUTe Pa3X04M Ce BRAKYBAT B OTYETA 33
BceobxsaTHUA Aoxog,
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Mpuaobutute noa duuaHcos nusunr aKkTMBW Ce amOPTU3MpaT Ha Basa nonesHus HMUBOT Ha
2KTUBA 1 B DAMKUTE Ha IU3UHIOBUA CPOK.
OnepatuBeH nusunr,

ApyxecrsoTo npusHaea 3a scuuky MM3UHIOBU AOTGBOPM, 33 KOMTO ce ABARA visMHrenonyyaten
W Ca € MPOALAKWMTENAHOCT nosede ot 12 Meceua, akTue ,NpaBo Ha nonssaHe”, HOMTO ce
dMOPTM3MPa 33 nepuoaa Ha aorosopa, u PECNEKTUBHO, Ce OTYMTA 334b/IKEHUETO MO Tesu
AOICBOPK. Beekun aorosop, KOMTo e uam CbAbPM*a NMIMHT, Ce CYUT] AOTOBOD, KOWTO NpeaocTass
MPABOTO 3@ KOHTPOA BBLPXY NOAIBAHETO HA AKTUBS 3a onpejaeneH nepuos OT Bpeme cpelly
Bb3HarpamaeHue,

MC®HO 16 ce npunara ot APYMECTBOTO KATO NpuAara MOAMDULMPAH PeTPOCNeKTUREH nogxoea v
KYMYNaTUBHUAT edeKT OT NpuaaraneTo ce NPU3HaBA Ha A3TaTa Ha TbPBOHAYANHOTO NpUAAaraHe

Apywecteoto e wsbpano az NPUADKN CTaHAapTa Kbm AOrQBOPM, KOMTO npegu Toea ca 6uaun
UABHTUOULMPAHN KAaTo AW3UHF ipu npunarane Ha MCC 17 u KPMCDO 4. ChepoeatenHo
APYHECTBOTO He npunara CTaHRAPTa KbM ACTOBOPM, KOWUTO MPean He 6AXa uaeHTUGULMPAHHM
RETO CLALPHKALM MUK NP NEUAarade Ha MCC 17 W KPMC®O 4,

Apyxecreoto e usbpano Ad M3NON3BA U3KNIONBHUATE, NPEANOMEHN OT CTaHaapTa, 3a
AIMSUHTOBM AOTOBOPW, 33 KOUTO CPOKBT Ha AMBUHra MPUKNOYBA B pamKUTe Ha 12 meceua u
AOTOBOPY 33 AU3KHT, 33 KOUTO BA3OBUAT AKTUB & ¢ HUCKA CTORHOCT.

2.18. NeHCUMOHHW WM apyru 33Ab/IHEHUA KbM NEpCoHana no  couManHoTo W TpYA0BED
33KOHOAATENCTBO

TpyAosuTe U OCUrypUTeAHU OTHOWENYS ¢ PaboTHMLUTE U CAYIKUTEANTE B OTACAHUTE OpYIKeCTBa
C& OCHOBaBaT Ha pasnopeabure Ha Kogekca Ha TPYAa (KT) v Ha pasnopesbure Ha AeNCTRAWOTO
OCUTYDUTENHO 3aROHOAATENCTBO.

KpaTkocpayHu Aoxoan

Kparkocpounute poxoav 3a waeTus nepcoHan nog dopmara Ha Bb3Harpaxaenun, BoHycy w
COLMANMHU ACNNAWEAHWA U NPUA0BUBKN {M3nckyemu 3a ypewaane B PamknTe Ha 12 meceua cnep,
KPaf Ha Nepno/a, 8 KOWTO NERPCOHANBT € NONOWMA TOYA, 38 TAX UAU € U3MTBLAHWA HeoBXoAUMUTE
YCNOBUA) CE NPuW3HaBaT KaTo Rasxocd 8 oryeta 3a sceobxsaTHWs A0x0A {8 nevanBara mau
sarybara 3a FOAMHATA), OCBEH aKo Aaged MC®O we usmckaa Tazu CymMa Ad Ce KanuTanwiupa e
cebecToliHocTTa Ha ONpefieneH aKkTUE, 33 Nepuola, B KOHTO & NoMoMeH TRYABLT 33 Tax W/ Wau ca
U3NBAHEHW W3WUCKBAHWATA 33 TAXHOTO NOMy4YaBaHe, ¥ KaTo TeKywao 3agbimeHue {cnen
NpUCNazaHe Ha BCUUYKM NASTEHU Beye CYMU U nonarawn ce yapemiu) s paimep Ha
HEANCKOHTUPAHETA M Cyma.

Kbm paTaTa Ha aceku duuancos oTyer ARYKECTBOTO Npaau OUEHKa HA CymaTa Ha O4YaKBaHUTE
PasxoAn No HaTpynsawure ce KOMNEBHCADYEMW OTYCKK, KOATO Ce 0YaKBsa Aa Gbvae usnaaTera
KaTO PE3y/TaT OT HEeM3N0A3BaHOTO NpPaBo Ha HaTpynaH oThycK,

TaHTUEMW U BOHYCHU Cxemu

ApyHecTsoTo He e npuesno u He Pasnpenens Cab3narpamaeHue No TaHTUeMM U BoHycHU cxemu,
Aearocpounu poxoaun npu MeHCUCHUpPaHE

Nhavose ¢ geduHUpaHu BHOCKK

OCHOBHO 334bAMeHME Ha pabotogatens e pa M3BBPWBR 3adbKUTENHO OCUIYpPABAHE Ha3
HABTUA NepcoHan 3a GoHg “MeHcun”, A0MBAHUTENHO 384bAMUTENHO NEHCUOHHO OCUTYPABIHE
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(43N0, doua “O6wo iabonasaHe M maiunHcreo” (O3M), dong “Bespaboruua”, PpoHa,
“Tpyaosa 3nononyka u npogecuoranya Gonecr” (T3NB) n 3apasHo OCUTYPABIKE.

Tesn ocuryputenin nexcuonmu MNIAHOBE, NpWiaraHu OT ApYMecTeoTo B KABYECTBOTO MY Ha
pabotoaarten, ca nnanose ¢ ACQUHUPaHM BHOCKK. Mpu Tax paboTogatenst nnawa meceuno
ONPEeAENeHN BHOCKKM B AbpKaBHUTE $oHA "Mercun”, dora "03M", doHy ‘beapaboruua”, donn
“T3NB”, kakTo 1 & YHUBEPCANHU U NpOGLCHMOHANHU HEHCHOHHM hoxgose - Ha Gaza dKCHpanu
MO 338HOH NPOUGHTM W HAMa NpasHo wau KOHCTPDYKTUBHO 3abimenue aa ACNNaWa BLE
$POHAOBETE HhaeLM BHOCKY & CYHauTe, KOFaTo T HAMAT A0CTaThUHD CpencTea Aa Wanaatat Ha
CLOTBETHUTE NKMUa 3apaboTeruTe o1 Tax CYMM 32 Neproia Ha TPYA0BMA UM cTa. AHanorvyHu
Cd K IdABLAMEHKWATE NO OTHOWEHME Ha 3O0PABHOTO OCHUryYpABaKe,

OfpeACNEHO B uA. 6, an. 3 a7 Kogekca sa COUManHo ocurypasane (KCO). OBwuar pasmep Ha
BHOCKaTa 3a doHa "“Mencun”, A3N0, downp “O3M”, ¢ong “Bespabotuya” u 3apasHo
OCurypasaHe npe3 2020, e kakTo chensa:

3a nepuoAa 01.01.2020r.-31.12.2020 1.

32,30% |pasnpeseneHo & CbOTHOWeHWe pafoTtopaten: QCWIYPEHO Auue 18,52:13,78) 3a
paboTewuTe npu ycnosuaTa Ha TRETE KaTeropus Tpya,

B aomunuenue, wausno 3a ceon CmeTka pabotoaatenar npasw OCUrypUTEAHA BHOCKA 33 oMy
“T3ING", kosto e AMPEPeHUMPaHa 3a pasnuyHuTe NReanpuaTAR o1 0.4% Ao 1.1% 8 3aBUCcUMOCT
OT UKOHOMUWYECKaTa AL HOCT Ha npeanpuaTueTo.

KbM rpynaTta Hama Ch3AaAeH U DYHKLUOHUpPaLY YacTeH AoBpoBoneH ocuryputenen baHa,
Avnmumure or apymectsoTo BHOCKM N0 nnangeete ¢ AebuHUpaHn BHocku 33 COLMAAHOTO U

H3ETUTE MLE, € KOWUTO AOXOAM BHOCKKMTE Ca CBhP3aHN.
Apywecrsara ocurypasat acako HaeTo u 1€, Ha ncHoBaTa Ha ckoueH gorosap ¢ APYMECTBO 3a

A0BpoBONHO 3apaBsHo ocurypaBaxe, 3a A0B0AHUYHM 1 BOAHUIHU MEANLUHCKW yCayry,
Mnaroee c aeduHmupann OoxoamM

NEPWOA, NO KOATO Te ce npeacTaesaT B oT4YeTa 3a dMHaHcosoTo CBCTOAHME, KOpWrMpaHa ¢
pasmepa Ha Henpu3HaTuTe AKTHEPCKU nevanbu v sarybu, a PECN. UIMEHEHMETO B CTORHOCTTS
UM, BRN. NPW3HATUTE aKTioepCKU nevanbu v 3arybu - 8 orvyers 37 BCeoBXBaTHUA Aoxoq.
Baumaliiku s NPEANBUA PA3MEPa 1 CbLUECTBEHOCTTA Ha JABIIKEHUATA, CPABHEH C UeHaTta Ha
dKTIORNCKNA TRYA, USYMCIEHMATA MOraT A2 Obpat HanpaseHW u or APYVHECTBATOD.,
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AoXoAM NpK HanycKade

Covraacho paanopeabute Ha Konekca va Tpyaa pabotogatesnt uma 33ALMKEHUE Aa M3naaTH
MU NpeKpaTaBaHe Ha TPYAOBWA AOTOBOP CAegHATE 0De3leTeHUA:

© HeCna3ero npeamIsectve - 33 NEPMOAA Ha HECTIA3EHOTO npeawssectue;

* NOpaadu 3aKpuMBaHe Ha NPesNPUATUETO MAK HA YacT oT HEro, chKkpawasaHe B wara,
HaMannBaKe Ha obema Ha paboTa v civpaHe Ha paborta 32 noseve or 15 AHW W Ap. — oT eaHa
OpyTHa meceuna paboTHa 3annara;
¢ NpW nNpekpaTABaHe Ha TpygoBMS AOTOBOR nopaar Gonect — @ paimep Ha 6pyTtHOTO
Bb3HarpaxcaeHne Ha paboTHWKka 3a gea Mecelua npm ycnoBue, Ye UMa Hali-MaaKko ner rQAWHM
TPYA0B CTaX 1 He e noAyyasan o6esLieTeHue Ha CbLYOTO OCHOBaAH Me;

* 38 HeM3N0MI3BaH NAaTeH MeMAMHEH OTNYCK - 33 ChOTBETHUTE roAMHU 3a BpemeTo, KoeTo ce
NPU3HAB3 3a TPYAOB CTa.

Chep v3nAaWaHeTo Ha nocoueHuTe obesweteHua 3a pafotogatens He NEOUITUNAT Apyru
33ABLIMEHWA KM paBOTHULUTE U chysRUTenUTE.

ApymecTBoTo npusHaBa 3aAbMKEHUA Kbm MepcoHana no JoxoAan MpU Hanyckaqe npeam
HaCTLNBaHE HA NEHCMOHHA BB3PAcT, KOraTo e AEMOHCTPUPAH 0BBLP3BALY aHraXMMeNT, Ha Ba3a
NYOANYHO @aHOHCUPAH NAEH, BIJ. 33 NPECTPYKTYPWpaHe, A2 ce NpexrpaTH TPYA0BUAT AOroBop cbe
CbOTBETHUTE NULA BE3 A3 MME BbIMOMHOCT Aa C& OTMEHU, M NPU HOPMAAHOTO M3gaBaHe Ha
ACKYMEHTWTE 33 A06poBoAHO HanyckaHe. foxoan npu Hanyckawe, naaTMMK noseve ot 12
MECeua, C& AUCKOHTUPAT W NPeACTABAT B OTYETa 33 $PUHAHCOBOTO CHCTOAHME NO TAXHATA
CerawHa cTorHoCT,

2.19. Nposuann

MpoBKaMM ce npuanasat, KoraTo APYECTBOTO MMa HacTOAWO (KOHCTPYKTMBHO MM NpagHo)
SAABMKEHUE B PEIYATAT Ha MUHANG ChEUTHE, U e BEPOATHO, Ye noracaBaHeTo/ypekaaHeTo Ha
TOBE 33JLAMEHUE € CHLP3AHO ¢ MATHYAHE Ha pecypen. MposuanuTe ce oueHaBar Ha Gasa Haii-
Aobpata npubnusutenda rpeueHka Ha PBROBOACTBOTO KbM Kpas Ha OTYETHUA Nepwon 3a
PasxonuTe, HeobxXoauMK 33 ypesmgaHeto Ha CLOTBETHOTO JaabareHue. MNpubavauTenHara
OUEHHa ce AUCKOHTUPA, KOraTo NAfexbT Ha 3aAbMKEHUETO e ABNTOCHOYEH. KoraTo ce ouyaksa
HaCT OT pPecypcuTe, KOWTO We ce W3No/A3eaT 3a YPENAAHE Ha 33afbikeHMeTo Aa Gbhaat
BLICTEHOBEHU OT TPETO AULE, APYHECTAoTO NPU3HaBa BiemaHe, ako € HaULEe BUCOKA CTEMeH
HA CUTYPHOCT Ha HeroBOTO MOAYYaBaHe, CTOHHOCTTA MY MOXe HafleMHO A3 Ce ycTaHOBK u
AOXO4, (KPeAUT) M0 CbLuaTa NO3IUUMA B OTueTa 33 BCeoOXBAaTHUA A0X0A, KbAETO e NpeacTaBeHa u
CamaTa NpoBKH3UA.

2.20. AKUMOHEPEH KanuTan u peigpeun

B® AntepHatue Af] e Cb303AEHO KaTO AKUMOHEPHOD APyKecTBO. KaTo Takosa e 3aQbNKeHo aa
PErMCTPUPa B ThproBCkUA peructsp onpeaene Pa3Mep Ha akuMoHepew kanutan, koWTo aa
CAYy®U KaTo obesnevenne Ha kpeguTopuTe Ha APYXECTBOTO 33 M3NBLAHEHWE HA TOXHUTE
B3CMaHWUA KbM Hero. AKLMOHEPUTE OTrOBAPAT 33 33Ab/IKEHAATA HA APYHECTBOTO 40 pasmepa
Ha CBOETO aKUWMDHENHO YYacTHe B KanuTana U morar Aid NpeTeHANPaT BpblaHE Ha TOBE yYacTue
{aM0 B NPOUIBOACTBO NO AUKBUAALNA MM HECHCTORTEAHOCT. APYHECTBOTO 0THNTE OCHOBHUA U
KaftTan No HOMUHaNHa CTOMHOCT Ha PerucTPUpPaHnTe B CHA3 aKLMN.

CbiNacHo U3MCKBAHMATA HA THRTOBCKUA 33KOH U YCTaBa ApYKeCTBOTO € AMbKHO A2 GOPMUPE u
33KOHOB pe3epe “oHa PesepseH”, KaTo U3ToY HULM Ha GoHAa moraT aa Bvaat:
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Hall-mManko eaHa geceta oT mevanfata, KoaTo ce oTgens AOKATO cpencTsata BuB (GoHAgA
AQCTUTHAT elHa NeCeTa YaCT OT aKUMOHEPHMA KanWutan Uau NO-TONAMA YAcT, NO pelWeHre Ha
00WoTo cbOpaHme;

CPeAcTeaTa, NOJYYEHU HaZ HOMUHAAHATA CTOWHOCT Ha aKUUNTE NPU U3A2BAHETO UM (Npemuen
pesepa);

LyMaTa Ha RONBAHWUTEIHUTE NAALEAHUA, KOUTO RPaBAT aKLMOHEPUTE CPewy NpeaocTaBerHuTe um
NpeanmCTBa 3a akuuuTe:

APYTU U3TOUHMLM, NPEABMABHU MO PelueH e Ha 061070 cbbpaHue.

Cpeacrsata ot hoHaa MoraT Ad C€ U3NOr3BaT CaMO 33 MOKPUBAHE Ha roAMWHETA 3aryba v Ha
3arybu ot npeaxoanu roguku. Korato CPEACTBATA BbE GOHAA AOCTUIHAT ONpeencHus a yCTaBa
MWHUMANEH pasmep, cpeacTsaTta Hag Tasu Cyma morar A3 EbAaT M3NDA3BaHM 33 yBennvasaHe
Ha aKUMOHEepHUA KanuTa..

MpeoueHLYHMAT peseps e QOpPMUAPaH OT RoAcHUTENHaTa PasanKka memay banaHcosarta
CTOWHOCT HA MMOTWTE, MaUWMHWTE M 060pyABAHETD M TexHuTe CNPaBeaNUBH CTOMHOCTM Kbm
AATUTE  HE  UM3BLPWBAHE HA NPEOLEHKKUTE, EGerkTsT Ha  oTcpouenyTe AAHBLUKW  BBPXY
NPEOLEHBUYHUA DE3LPE @ OTPA3EH AUPEKTHO 33 CMETKA Ha TO3 M pe3eps. NpeoueHbYHUAT peseps
C& MPEXBBPAA KbM “HATPYNaHK newanbu”, KoraTo akTUBUTE ca H2MBAHO aMOpPTUIMPaHK UAK
HaMyCHaT NAaTEUMMOHNYMA Ha ApyXKecTsoTo.

2.21. flaHbum BLPXY nevanbata

TexywmTe aaHbuM BLPXy nevanbata ca ONPELAENEHN B CLOTBETCTBME C MIUCKBAHUATA Ha
ObArapcKoTo AaHbuHO 3dKOHDAATENCTBO ~ 3aKOHA 32 KOPNOPaTUBHOTO nogoxoAHo obnarave.
HoMuHanHaTa paHbyHa cTaska 3a 2020 1. e 10% (2019 r. : 10%).

OTCpoyeHUTe AaHbLM BbpXy NeuanbaTa ce ONpeAenAaT KaTo ce Manoassa 6aNaHCOBMAT NacKHBeH
METOL MO OTHOWEHKE Ha BCUNKW BPEMEHHW PAIANKU Kb Kpas Ha OTHETHWA NepMoa, KoWTO
ChllecTByBaT memay GanaHcosuTe CTOMHOCTY M AaHBYHMTE OCHOBW Ha OTAENHUTE AKTHMEM K
nacueu.

OTCpoYeHNTE AAHBYHU NAcKBM CE NPWaHaBaT 33 BCWNKY 0DAAraeMK BPEMEHHM Pas KM,
OTcpoyeHUTe gaHBYHU aKTUBY ce IPUIHABAT 33 BCUHKM HaMansemu BPEMEHHM PAZNUKU 1 33
HEU3NON3BaHUTE AaHBYHU 33rybu, Ao cTenewTa, A0 KOATO & BEpOATHO Te 43 ce NMpPosBAT
obpaTtHo U A3 Bbae reHepupana s Bbaeuwe aocTaTbuHa 06naraema nevanba MK Aa Ce NPOABAT
obnaraemu BpemeHHw PA3MKKM, OT KOMTO A2 MOraT fa ce NpMCNaaMaT Tesu Hamansaemuy
PA3AUKA.

banaHcoBaTa cTOMHOCT Ha BCWYKM OTCPOMEHW AdHBLYHW EKTUBM Ce Npernemaa Ko KpaR Ha
BCEKW OT4ETEH Nepuod v ce peayuMpa Ko (TENeHTa, 10 KOATO e BEPOATHO T€ A3 Ce NpPoABAT
06partHo M Aa ce reHepupa A0CTaTbYHO obnaraema nevanba, oT KoaTo Te Aa morart aa Evaar
nprenagHaTu.

OTCpoyeHUTe AaHbUYM, CBbP3aHU ¢ 0DeKrTY, KOMTD ca aTyeTeHN ANPEKTHO B COBCTBBHUA KanuTan
MAM Apyra GaNaHCcoBa MO3MLMA, CbWO ce oTYuTaT LVPEKTHO KbM ChOTRETHUA KanwTanos
KOMMOHRHT Uan BanaHcaBa Nosuums,

OTcpoyeHUTe [aHbYHU AKTMBM U NACUBM ce OLUeHABAT Ha §a3a AAHbBYHUTE CTAaBKU, KOUTO ce
0Hakea Aa ce Npunarar 3a NEpUOAA, NPE3 KOWTO aKTUBUTE We €e peanusupar, a nacusuTe we ce
YPEAAT (noracat), Ha Basa manbyHuTe 3dKOHM, KOMTO €3 B CMNA WAW B FOARMA CTeNeH Ha
CUTYPHOCT Ce oYaKea Aa ca B CMAa.
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Kem 31.12.2020 r. orcpoueHure AAHBLMA BbPXY nevanbarta ca oueHeHW Npwn craska 10% (
31.12.2019r.: 10%).

2.22. HetHa nevanba Ha aKuuA

HeThaTta nevanba Wa akunna ce maumcnsea KaTO Ce pasfenu HetHaTa nevanBa mau sary6a 3a
Mepuoga, noanexaula Ha pasnpeseneHue MENAY aKUMOHepUTE, NPUTEMATENN HA OBMKHOBEHM
aKUWMK, Ha cpegHo-NpeTernenna Bpoi Ha AbpmaHuTe OBUKHOBEHM aKLMM 33 nepuoaa.

CpeaHo-npeTernenmaT Bpoii aKilMu Npejcrasnasa DPoAT Ha AbpMaHuTe O6MKHOBEHKM aKuuu B

M3paanBa OPoORA Ha AHUTe, MPE3 KOUTO KOHKPETHUTE aKUMK ca Buau AbPKaHK, cnpamo obuma
bpoii Ha aHKUTe npes nepuoga.

HeTHa nevanfa Ha akuuu ¢ namanens CTOMHOCT He €& M34UCASBA, Thil KaTo HAMa W3gageHu
MOTEHLMWAMTHA 8KUMK C HEMaNEHA CTOMHOCT,

2.23, dunaHcosn UHCTRYMEHTH

PUHAHCOB MHCTPYMEHT e BCekw AOroBOP, KOATO NOPaMAa (MHAHCOB aKTWB Ha eaHO
IpeEANpUATUE U PUHAHCOB NacMB waw MHCTPYMEHT Ha CcOBCTBEHMA KanuTan Ha Apyro
npegnpuaTHe.

2.23.1. PUHAHCOBM SKTUBU

MbRBOHAYANHO NpU3HABAHE U OUeHABaHe

DpymecTsoTo NbpeoHauanHo MPW3IHABA GUHAHCOE aKTMB B MOMEHTA, B KOWTO CTaHe cTpaHa no
AOTOBOPHO cnopasymedwe, u ro Knacudmumpa ceraacHo GusHec MOfena 3a ynpaeneHue Ha
PUHBHCOBW aKTHBK W XaPaKTEPUCTUKUTE HA AOrOBOPEHMTE MAPUYHKM NnoToum.

BusHec Mmopenst Ha [pymectsoTo 3g YPaBAEHWE Ha HUHAHCOBM aKTUBK ce OTHACS A0 Ha4yuHa,
no KOWTO ynpasnssa duHaHcosuTe CW @KTWBW, 3a A3 reHepupa napuyHu noTauM. BusHec
MOARenyT onpesens aanm napuuHmTe noTtoun we 6vaar pesyarat ot cubupareto Ha
ACTOBOPHWTE N2PUYHU noTouM, npoaambaTa Ha GUHBHCOBUTE aKTUBW WA W JBere,
Knacvduraumata Ha duHaHcoBUTE AHTUBU NPW NBRBOHAYAAHOTO WM npuaobusane sasuck ot
XaPaKTEPUCTUKUTE HE NOrOBOpHUTE MapuuHu NoToLU Ha dUHAHCOBMA aKTUB U Bwsnec moaena
Ha pywecTBoTo 3a TaxHoTO yhpasaeuue. C 3kmoueHUe Ha TbProsckuTe BIEMAHMA, KOUTQ He
CbAbPKAT CbUECTREH KOMMOHEHT Ha OUHIHCUPAHe, UNKM 33 KOUTO APYKecTBoTo & npunomuao
NPaKkTUiECHU ueaec0bpasHa mapka, Apywecreoto nupeoHayanHo OUEHABA PUHAHCORMA JHTUR
Mo CNpasepauRa CTOMHOCT, nAloC, B CAYHAN Ha BUHAHCOBY AKTUBM, KOUTO HE Ce OTYMTAT no
CNPaBeAnnBa CToOAHOCT B neuvanBata uam 3arybata, pasxonate no CAEeNKaTa. TbproBckuTe
B3EMAHUA, KOWTQ He ChbabpiHaT ChlUEeCTBEH KOMMOHEHT Ha duUHAHCUPaHe, U 33 KouTo
ApykecrsoTo e npuaomuna NPakTH4eckn uenecsobpazHa mAapka, ce OLeHABAT NO UeHaTa Ha
CAenkaTta, onpeseneHa cbraacHo MCOO 15, 33 pa 6vae Knacuduumpan u OueHABaT no
dMOpTU3MPAHA ueHa Ha NpugoBusade wam no cnpasennusa CTolHocT 8 ABJ, PUHAHCORMAT
aKTMB TpAbBa ga nopawaa NAPUYHI NOTOWM, KouTO nNpeacTasngsat “camo MAawaHus no
FlaBHMLaTa v anxeara” (CMrA) no HEW3IOAbMKEHATa cyma Ha rnaBHuiaTa. Tazu oueHKa ce
Hapuya ,CMIM Tect v ce MaBbpwsa Ha HUBOTO HA CLOTBETHUA UHCTPYMEHT.

Buinec mogenst Ha ApysectBoto 3a ynpasneHue Ha GUHAHCOBUTE AKTMBM ce NO3GRaBsa Ha
Ha4uHa, No KoiTo To ynpasnsea GUHAHCOBUTE CU akTUBK C UeN reHepupaHe Ha NapwuiHu
notoun. buznec mogensr ONPeAens Janu NapudHUTe NoTouw e BLb3HWKHAT B pesyaTaT Ha
CbOUPaHeTO Ha AOTOBOPHM MApuiHK NoToUm, Mpoaamba Ha GuHaHCoBUTe BHTUBK, WK 1 gBeTe.
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Mokynkute MW npogambute Ha GMHaHCOBM 2KTUBK, YUUTO YCAOBUA M3UCKBAT AZOCTIBKA Ha
dKTMBHTE B PaMKATe Ha JaleH NepuoA OT Bpeme, YCTAHOBEH OBWKHOBEHO C HOPMaTHMBHS
paznopeABa nan AeCTRALE NPAKTHKA Ha ChOTBETHUA nasap (peAoBHU NOKyNKK), ce NPU3HABAT
Ha AaTaTa Ha TbprysaHe (caenKkara), T.e. Ha A&8TaTa, Ha KOATO JPYHECTBOTO Ce & BHTamupano Aa
KYNU UAW Npoaane akTuBa.

B cnyyauTe, korato ApymecTso He renepupa TERYLUM BXOZALM NAPUMHN NOTOUU U @ COBCTBEHUK
Ha 2KTMBK, NpoAambaTa Ha KOUTO ta eAMHCTBEH W3TOYHMWK 33 MOracARaHe Ha 3aem, TO

EKCMOMUWATA €€ TPETUPA KaTo 4aCT OT MHBECTULMATA M Ca NoANara Ha TecT 3a obesueHka no
MCC 36.

Mocneapawo oueHaBaHe

33 Ue/UTE Ha NOCNeABALIOTO OLEHABAHE GUHAHCOBATE SKTHBW ce KNACUPULMPaT B YeTupu
HaTeropmu:

DUHAHCOBK aKTWMBM NO AaMOPTU3MPAHA CTONHOCT (ABTOBW MHCTDYMEHTY)

(PUHAHCOBM aKTUBU N0 CNPaBeA/MBA CTORHOCT & NevanBaTa unu 3arybata

PUHAHCOBM aKTUBM NO CNPaBeiMBa CTORHOCT & APYr 8CeobxsaTeH aoxoq ¢ "peuurnupare” Ha
KYMYN3TUBHUTE Newantu uam 3aryom (avaroen WUHCTPYMEHTH)

PUHAHCOBY aKTMBU, ONPEABASHW KaTo TaKWBa Mo CnpasegnuBa CTOMHOCT B8 Apyr sceoBxBaTeH
Aoxod, 6e3 "peurkiavpane" Ha KymyaaTUBHUTE Newanbu W 3arybu npu TAXHOTO oTnUcBaHe
(KanuTanoeM UHCTRYMEHTU)

PUHAHCOBK aKTHBM N0 AMOPTU3NPAHA CTORHOCT (aBArosu MHcTPYMeHTU)

Tazn karteropua e Hai-CbliecTseHa 3a ApyHecTBoTo. PHKOBOACTEOTO Ha [lpyecToTo e
MPELEHNNO, Ye GUHAHCOBMTE aKTMBM NPEACTaBNSBALLM Napuihn cpeactea 8 BaHKU, ThProBCKM
B3EMAHUR, APYTW HETEKYLLM B3EMAHKA (T.e. BIEMAHWA OT CBbP3aHM NPesnpUATUS, B3BMAHUA NO
TBPTOBCKU KPeAMTH M ApYTH) ce AbpiaT OT [IpyecTBOTO C LEeA NOoAYYaBaAHE Ha LOroBoOpeHuTe
MAapU4HU NOTOLM W €& OvaKea 4@ 40BefaT 44 NAPUHHM NaTouy, NPeACTasnABaLM eAMHLCTBEHD
N/IaWanWA Ha rnaBHALAa W naxeu (MpunaraH BusHec mogen). Tesu PUHAHCOBM FKTUBKM ce
KABCUPMLMPAT M OLLEHSABAT NOCAEBaLUO MO aMOPTU3UPRAaHa CTOWHOCT.

ApywecteoTo  OUeHABA  GUHAHCOBMTE aKTUBM No aMOpPTU3MPAHA  CTOMMOCT, aKo ca
YAOB/IETBOPEHU U ABETE YCIOBUA, MIANOKEHW NG-A0AY:

(PUHAHCOBUAT aKTMB Ce NPWUTENaBa B pamkuTe Ha GuaHec moAeAn, Mmaly 2a Len HerosoTo
AbPHKAHE C OrNes NOMYYaBAHE HA BOTOBOPHWTE NAPUYHM NOTOLU OT Hero.

YcaoBuaTa Ha ACrOBOPa 33 GMHAHCOBUA aKTUB NOpasAaT N2PUYHU MOTOUM HA KOHKPETHU 4aTh,
HOWTO NPe/CTaBAABAT CamMO NAAWAHMA NO FAABHUALATA W AUXBUTE BHPXY HEU3gb/MKEHATa CymMa
Ha rAasHuWuaTa

PUHAHCOBUTE aKTUBM NO ZMOPTU3IUPAHA CTOHHOCT (3aeMu 1 4pyru NpeaocTaBeHn PUHAHCOBM
Pecypcn) BRocneacTBMe ce OLeHABAT npw NpuaaraHe Ha meroja Ha edeKTUBHMA NWXBEH
npoueHT (E/IN) 1 ca npeamer Ha abesuanka. AMOPTU3UPYEMATA CTOMHOCT @ 3YMCACHE KaTo ca
B3ETU NPedBUL, BCMHKA BMAOBE TAKCW, KOMUCUOHHM U APYIM AOXOAU. JIUXBEHWAT D0oX04, OT
NPEAOCTABEHN 3a8MU C2 NPU3HABA Npe3 NePUOAA Ha aMOPTUIAUMSA K ce npeAcTass B oTYETA 33
nevanfata wAM 3ary6ata B cTatua “Npuxogu”. PasxoguTe 3a 0be3lUeHKa N peunTerpUpaHnTe
OBe3UeHKHM, CBBP3aHU ¢ PUHAHCOBUTE AKTUBM, OUEHABAHM NG amopTU3upaHa CTolHOCT,
BRMNOYMTENHO THProBCkM B3EMaHWA No MC®O 15 ce npu3HasaT & oTyeTa 3a nedanbarta wim
sarybata B “apyru aoxoaw / {3arybu) or aeiinocrra”.
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NMeuanbute u 3arybuTe ce npuaHasaT B nedanbarta wnwv 3arybata, KOraTo akTWBBT BbAe oTNUCaH,
mogrudruMpan uan obesueHeH.

OUHAHCOBKW aKTHRKM NO CNpaBeANuBa CTONHOCT B neyanbata wnwm 3aryBarta

PWYHAHCOBMTE AKTUBU NO cnpaBeanuea CTOWHOCT B nevanbata wau 3arybata BrAWOHYBAT
GMHAHCOBM  aKTMBM, AbpPXKaHW 3@ TbProBUA WM GWHAHCOBKM aKTMBW, ONPEASACHU NpPU
MbPBOHAYANIHOTO MM NPU3HABAHE KATO TaKWMBa NO CNPaBELAWBE CTOWHOCT B neuanfara Wau
3aryGaTa, UAU PMHEHCOBKM BKTUBK, KOUTO 3aSb/KUTRAHO Ce M3UCKBA A3 6bAaT OLEHABAHW NO
CNPABE//IMBA CTOMHOCT. PUHAHCOBWUTE AKTUBU CE KNACUhMLMPAT KaTo AbPXKAHWU 33 TbProsus,
axo ca npuaobuth ¢ uen npoaaxba WM NOBTOPHO NMPUACOUBAHE B KPaTbk CpoK. DUHAHCOBN
3KTMBEM C Mapu4HK NOTOUM, KOWTO HE NPeaCTABARBAT €4UHCTBEHO NAAWAHMA NO FAZBHULATE Y
AUXBATA, €& KNACUPUUMPAT U CUEHABAT NO CNPaBeANMBa CTOWHOCT B nevanbarta mau 3arybaTa,
He3aBUCHMO T OM3HeC moAena. He3asucumo OT KPUTEPMWUTE 33 ObJITOBUTE WHCTPYMEHTH,
KOWTO cneBa fa HbaaT KNAacMPUUMPaHK MO aMOPTU3IUPAHa UeHa Ha npuaobueaHe wau no
cnpasedMBa cToiHocT B JB[], KIKTO & ONWCaHo NO-rope, ALAFOBUTE UHCTPYMEHTH MOraTt A3
ObAsT onpeaeneHd KaTo TakuBa NO CNpaBeA/inBa CTOWHOCT B nedanbata wam 3arybata npm
MHPBEOHAYAAHOTO MM NPUIHABEHE, aKO Taka e EAMMWHWPA WAM Ce HamaifaBa ChLUECTBEHO
CHEeTOBOAHDTO HECLOTRETCTEUE,

BUHAHCOBM 3KTUBK N0 CNPABEAANBA CTOWHOCT B Nedanbata AW 3ary6aTa ce OTHACAT B oT4eTa 3a
OWHAHCOBOTO CbCTOAHME NO CrpaBEAAVURA CTOWHOCT, KATO HETHWTE NPOMEHW B ChpaseaaveaTa
CTOMHOCT Ce NPW3HABAT B OTHETA 3a NevanbaTa wav sarybaTa.

Ta3n KaTeropua BKAIOMBE 32€MKM KbM CBLP3aHMW 1ML U HEKOTUPAHW U KOTUPAHKM 3a ThProBKlA Ha
GoHA0BW BOPLU KANUTANOBM UHCTPYMEHTU, KOMTO [py»wecTBoTo He e u3bpanc HEOTMeHMMO Aa
KAacubULMPa KaTo TakuBa no cnpaseaamsa CToMHOCT 8 AB/. AWBUASHTUTE NO TaKKBA
KanuTanosi UHCTPYMEHTH CbLUO ¢e NPM3HaBaT KaTo ApYrv NPMX0AM B OTYETa 3a nedanbata Wau
3aryDaTa, Korato ObAe YCTAHOBEHO NPABOTO 3a NOAYMaBaHe Ha naawaxe.

OtnuceaHe

OuHanCoB aKTUB (MAK, KOTaTO 2 NPUAOKMMO, HaCT OT GUHAHCOB aKTMB WJIM 4acT OT rpyna or
CXOLHW PUHAHCOBM aKTUBM) CE OFNUCBa (T.8. CB NPeMaxBa 0T 0TYETa 33 PUHAHCOBOTO ChETOAHUE
Ha Jpy»wecTeoTo), rnasHO KoraTo:

NPaeaTd 3a NOAY43BAHE HA TAPUUYHUTE NOTOLM OT aKTHEA Ca USTEKAM

UAK

npasaTa 33 NoAy4yasaHe Ha NapPUYHKW NOTOUM OT aKTMBa €a NPEeXBLPAEHRK UAKW [PYKECTBOTO €
Noeno 3afb/AWEHMETO A3 NAaTU HANBLAHO MNOAYUEeHUTE NapWiHK NOTOUK, 6e3 CullecTBeHa
3abaBa, KbM TPETa CTpaHa uYpe3 CNOpasyMeHue 3a MPEXBLPARHE; NpW KoOeTo uau (a)
JpyHecTeoTO € NPEXBbRAWAC B 3HAYMTENHA CTENEH BCMYKKU PUCKOBE W NOA3UW 0T coBeTBeHOCTTa
BbPXY aKTUBa; WAK (6] JpyKecTBOTO HUTO € NPEeXBbPAMAD, HUTO € 3anaznno B 3HAUMTENHA
CTeneH BCHMHYKW PUCKOBE U NOA3KW OT COBCTBEHOCTTA BbPXY aKTWBA, HO HE e 3aNa3uA0 KOHTpOoa
BbpXy HEro.

Korato [pyecTBOTO & NPeXBbR/ANAOC NPaBaTa t1 33 NOYYaBaHe Ha NapudHU NOTOLM OT aKTHBA
WAY e BCTBNMAGC B Cropa3ymeHue 33 NPEXBLPAAHE, TO NPaBy OLUEHKa Ha TOBI A3/ U 40 KaKsa
CTeNeH e 3ana3uNo PUCKOBETE K NOoA3UTe oT coficTeeHOCTTa. Korato To HUTG e npexabpauno,
HWTO € 3aNasuno B 3HaYMTeAHd CTENEH BCUYKW PUCKOBE W NOA3WM OT COBCTREHOCTTa BbPXY
GUHAHCOBUA 3KTWB, HATO © NPEXBBLPAWUAC KOHTPONE BBbPXY HEro, TO NPOAL/KEBA A3 NPU3HABA
NpexsbpsreHUA aKTUB, A0 CTENEHTa Ha NPOoAL/ANKABALLOTO CU Y4aCTUE B Hero. B Tosu chayuait
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Dpy:HecTBoTo MPM3HABA W CBBP3AHOTO 3afbimeHue. [PexBbpAeHUAT aKTH8 W CBLP3ZHOTD
3a0b/KEHWE Ce OUEeHABaT Ha 0333, KOATO OTpasABa NpaBaTa WM 33aAbMIKEHWATA, KOUTO
JpyecTeoTO & 38NasUN0.

MpoAb/MKaBaWo y4acTme, KOETO e nNof GopmaTa Ha rapaHumWA BbpXY MPexXBbPASHWA aKTUE, ce
OLEHAB3 NO MC-HUCKATa OT MbpPBOHAYANHATAa BaNaHCOBA CTOMHOCT HA AKTKMBA W M3KCMMaAHATA
CyMa Ha Bb3aHarpamAeHUeTo, KOeTo MOXe Aa Ce U3ncKa [ pyHecTBoTe 43 M3NnaTty.

O6e3UeHKA HA PUHAHCOBK AKTUBK

Jpy*ecTBOTO NPU3HaBa NPOBM3MA 33 OYAKBaHW KpeAuTHM 3arybu (OK3) 32 BCMYKKM AbAroBsw
WHCTRYMEHTH, KOUTO HE Ce 0TYMTaT No Cnpaseanuea cToHOCT B Nevanbata unu 3aryBata. OK3
ce Da3UPaT HAa PAIUKATA MEMAY AOTOBOPHUTE NAPUHHU NOTOLMW, ABLAHUMKU ChrAACHD YCACBMATA
Ha AOroBOpa, W  BCHWYKKM NAPUYHA  NOTOUKM, KOWUTO [flpy:XKecTBOTO O4YakKBa A3 NOAYYW,
OUCKOHTMPaHK ¢ J06AKKeHWe 40 NBLPBCOHAYaNHUA ehEKTMBEH NWXBEH MPOLEHT. OYakeaHWTe
NapuuHK NOTOLM BKAKMBAT NAPUMHUTE NOTOUM OT npogambara Ha AvpwaHoro obeizneyeHve
UAW LPYIM KpeauTHW nofoDpeHwWA, KOUTO NPELCTaBAABAT HepPa3AeNHA YacT OT YCAOBWATA HA
Acrosopa.

OK3 ce Npu3HasaT Ha ABa eTana. 3a KPeAMTHW eKCNOo3NUMK, 38 KOMTO HE & HAAWLE 3HauYUTEAHD
NOBUWEHUE HA HPEAWTHWA PUCK OT MBLPBOHAYaNHOTO Mpu3HasaHe, OK3 ce nposuamupart 3a
KpeauTHu 3arybM, KOMTO Bb3HWKBAT B PEIYATAT HA ChOWTWA 0O HEU3MbAHEHWE, KOWUTO Ca
BbLIMOMHKM npe3 cneaBawmute 12 meceua {12-meceqnn OK3). 3a KpeAWTHM €KCNO3MUMM, 33
KOMWTO € HA/IMLE 3HAYUTENHO NOBUWEHWE KA KPEAWTHWA DUCK OT NbPBOHAYANHOTO NpU3HaBaHe,
npoemMina 33 3aryba ce W3WCKBaA NO OTHOWEHWE Ha HKPeauTHMTE 3arybun, odvaxeanw npes
OCT3RAWMA CPOK HA EHCNO3WUMATA, HEe3aBUCWMO OT MOMEHTA Ha Bb3HWUKBaHE Ha
HeusnbAHeHWeTo (OK3 3a LeArA CPOK HA MHCTRYMEHTA).

Mo OTHCWEHWE Ha TbProBCKWUTE B3emMaHWA [ApyXecTBOTO nNpwnara ONpoCcTeH NoAxon 33
u3ymcheHre Ha OK3. CnepoBaTenHo To He npocaeassa NpoMesHuTe B KpeguTHWA PUCK, HO
BMECTO TOBa NPW3Ha6a NPOBKU3KA 33 3aryba Bb3 ocHOBA Ha OK3 32 ueaknAa CPoK Ha MHCTPYMEHTa
KbM BCAKA OTUETHA AaTa. [pYMRCTBOTO € Ch34a/ 0 MATPULA 33 NPOBU3MPaHE, KOATO ce Dasnpa
Ha MCTOPUYECKMAA ONMT MO OTHOWEHWE Ha KpPeAWTHUTe 3arybu, KopuUrMpaHa ¢ MPOrHO3HW
dakTopk, cneundUHHM 33 ANBHHULMTE M 33 UKOHOMUYECKATA cpeaa.

Kbm BCAKA OTYETHA JaTa TO onpegens 4anu AbArcBUAT MHCTPYMEHT €8 NpeueHABa KaTo TaKbB C
HUCHK KpeauTeH PUCK, KaTo M3N0/I3Ba UANATA Pa3yMHa W apryMmeHTUpaHa MHPOPMALMA, KOATO €
AOCTLNHA Be3 U3BLPWBAHE HA M3AMLWKKM Pa3xoan UK yeuana. TNpw Tasy oueHKa JpywecrsoTo
NPepasriemaa BbTPEWHWA KPEeAWTEH PEeWTUHT Ha ABLATOBUA WHCTPYMEHT. B aonbaHeHne
JdpymecTeoTo MpeueHaABa Aanv CbLLECTBYBA 3HIAUMTENHO YBEAMYEHWE H2 KPEJUTHUA PUCK,
KOraTo NA3wWaHMATE No 40rCBOPa €a B Npocpouve Hag 30 anw.

ApyXecTsoTo cunTa A34eH $UHAHCOB MHCTPYMEHT 38 TakbkB B HEW3NBAHEHWE, KOoraTo
LOreBOpPHUTE NAAWAHWA ¢a B NPOCROMKUE B APogbAKeHue Ha 90 gHu. B onpeaenedu ciyyau,
obaue, TO MOXe Aa pasraexaa nageH GUHAHCOB aKTUB HATC TaKbB B HEM3MbAHEHME, KoraTo
BLTPEWHA WAM BbHWHA MHPOPMALMA NPefocTaBA WMHAMKALWA, Y8 & MaJKO BeposiTHO
L PYHECTBOTO A3 NOAYYM MbAHUA PA3MEP HA HEU3Ob/AKEHUTE CYMW N0 AOrOBORa, NPeaW A8 ce
B3emaT NoA BHUMAHWE KAKBUTO WM A3 OUAD KpeAWTHW NoAOOPEeHUA, JbPMaHW OT Hero.
OUHAHCOBW aKTWBK CE OTMMWCBAT, KOraTo HE CbLECTBYBa pa3ymHO o4akBaHe 3a cbhbupaHe Ha
NapU4HUTE NOTOUKM NO A0rosopa.

2.23.2. DMHAHCOBYW NaCUBU U MHCTDYMEHTK HA cOBCTBEH KanuTan
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ApywecTsoTo Knacupuumpa AbArOBA UHCTRYMEHTH W UHCTPYMEHTW Ha COOCTBEH KanWUTan MM
KaTo GUHAHCOBKM 334BLAMEHWA WMAW KaTo coBCTBEH KanMTan B 3aBUCMMOCT OT CbLLHOCTTE W
YCAOBWATA B AOFOBOP CbC ChOTBETHWA KOHTPATEHT OTHOCHO TE3U NHCTRYMEHTY.

MMbpBOHAYANHO NPU3HaBaHe W OLEHABaHe

[ pyXecTsoTo NPU3HABa & OTHETA 33 PUHAHCOBOTO CU CheToAHWE HUHAHCOR NAcUB CAMO KOraTo
CTaHe CTpaHa nNo  LOTOBOPHM  KA3Y3W Ha  (GUHAHCOBMA WHCTPYMEHT. [TbpBOHAYANHOTO
Npu3HABEHE CTaBa Ha AATaTa Ha ypemjaHe W ce U3BbpwBa No cnpaBenansa CTOMHOCT nAtoc, B
cnyyalt Ha GMHAHCOBM NAcKBL, KOWTO HE Ce OTUMTAT NO CNpasea/IvBEa CTOWHOCT 8 nevyanbaTta uau
3ary6aTta pasxoam, ANPEKTHO OTHOCUMW KbM NMPWA0BMBAHETO MAM U34AB3AHETO HE (PUHAEHCOBUA
nacus. TakcuTe 3a yApaBAcHUe Ha NONYUSHKUTE 33emu Ce pascpoysart 3a NEPUOAa Ha Nan3saHe
Ha 3aemMuTe, Ype3 M3No/3eaHe Ha MeToAa Ha edeKTUBHWUA AUXBEH NMPOLEHT W Ce BKAOMBAT B
aMOPTU3MPAHATA CTOWHOCT Ha 3aeMuTe.

MpW MLPBOHAYANHO Npu3HagaHe GWUHAHCOBWUTE NACUBU Ce KAACUGUUMPAT KAaTO TakuBa NO
Cnpasen/Maa cToliHocT B nevandata uau sarybarta, MW Kato PUHAHCOBK NACUBM, OLEHABAHK ND
aMopTWIKpaHa CTOMHOCT [TbPBOHAYANHO BCUMKM  GWHAHCOBM M3CHMBA €€ NpPU3HaBET no
CnpasesAnea CTOWHOCT, @ B C/Y43A H3 38eMU W NPUBJIEUEHW CPEACTBA W 3abAMEHUA, HETHO OT
MPAKO CBbP3AHWTE PA3X0LM M0 CALAKATA.

MUHIHCOBUTE NACMBKM Ha JIPYMEecTBOTO BKAOYBAT THPrOBCKA W APYrd 3afbiKeHWA, 3aemn U
NpUBAEYEHU CPEACTE], BRAIOHUTEAHO 1 BaHKOBW 0BLPAPapTA.

Mocnepsalo OULSHABAHE

OLEHABAHETD Ha GUHAHCOBUTE NACUBYU JABACK OT TAXHATA KNACMBMKAUMA KAKTO & ONNCIHO NO-
Jae Y, |5

DUHAHCOBM NACHEW, OTYMTAHMN NO CNPaBegAMBa CTOHHOCT B nevanBaTa uan 3arybata
BUHAHCOBWTE MaCKBW MO CNpasejauBa croilHocT B nevanbara uam 3arybarta BrAOYBAT
dVHAHCOBY NacuBW, ObpKaHM 33 TLproBus, W (GUHAKCOBM NacueW, onpejeneHu Mnpi
NbPBOHAYENHOTO MPU3HIBAHE KaTo TakwWea No CnpaBea/IvBa cTOMHOCT B nedanbata mau
sarybarTa.

GOUHIHCOBMTE NACMBK CE KAACUPULAPAT KaTO AbPaHM 338 ThProBUA, ako ca Npuaobuti c uen
NOBTOPHE NOKynka & 6au3k0 Bugeuwle. MedvanbuTe nAM 3aryGuTe NO NacuBW, AbpXaHM 3a
TLProBKA, Ce NPU3HERAT B OTYETa 33 nedvanbaTta win 3arybata.

PUHAHCOBU NAacWBW, onpeaeneHn NpuM MbPsOHAYAAHO NPKU3HaBaHe KaTo TaKuBa No cnpaBeanusa
cToiHoCT B Neyanbata uAK 3arybata, ce onpenenaT KaTo TaKMBa KbM AdTaTa Ha MbpBOHaYaNHO
NPU3HABAHe, CaMO aKo Ca M3NbAHEHWU KPUTERKMATE Ha MCOQO 9. ipy*ecTBOTO He e onpeaenmno
HUKAKBW GUHAHCOBM NACUBM KATO TAKMBA NO CNpaBeAAWBa CTOWHOCT B nevanbara nam 3arybara.
®UHAHCOBM NACKEBM, OLLEHABAHW MO aMOpPTHM3UpaHa CTOMHOCT (3aemMu 1 NpUBIEYEHI cpeacTBa)
Taay KaTeropus € oT HaW-CLLRCTBEHO 3HadeHune 3a [pyxecTsoto. (el NbPBOHEYANHOTO MM
npusHasaHe, [PYKeCTBOTO OLEHABA AWXBOHOCHWTE 3d€MW W NPUBABYEKW CPEACTBA NO
aMOPTM3MPaHa CTOMHOCT, Ype3 METOAa HA eQEeKTUBHUA JNXBEH NPOUEHT {ENN). Nevanbure u
3arybwTe ce npu3HaeaT 8 nevandata wamn 3arybata, KOTaTo NACUBBLT €@ OTNMCBA, KAKTO M Ype3
npolieca Ha amopTusaumn Ha Hasa EfM,

AMOPTWUIWPAHATA CTOAHOCT €& U3YMC/IABA KaTo Ce B3eMaT NOoA BHMMAHUe KAKBWTC W Ad Buno
AVCKOHTU MAK NPeMUM MPK NPUACOUBAHETO, KAKTO U TAKCH U/K Pa3xoAW, KOUTO NPeacTasnaBar

HepaszfenHa 4acr ot EAMN. AmopTusayuata ypes E/N ce skaw4Ba Kato $UHAHCOB pa3xon B
otueta 33 nedanbata unm sarybata.
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Taam KaTeropun ce 0THacA F3BHO 33 NMXBOHOCHM 33€MU W PUBABYERU CPEACTBA.

OTnrceaHe

L pyIKecTBOTO OTNKMCBA PUHAHCOR MACKB CaMQO KOTaTo ypean {M3MbAHW) 33/b/KEHUBTO, U3TEYE
CPOKBT Ha 334 b/IMEHHETO WAKM KPRANTOPBT CC OTKAME OT NPABATa Cu.

Korato colecTsyBaly $WHAHCOB NacMB € 3ameHeH OT Apyr OT CbWuwa 3aemoaaten Npw
CbLLECTBEHO Pa3NM4HKM YCAOBUA MM YCNOBMATA Ha CblECTBYBALLO 33AB/IKEHUE A ChLECTBEHO
IPOMEHEHM, TaKaBa PasMAHa WAKM NPOMAHA Ce TPeTMPa KATO OTMMCBAHE HA NbpPBOHAYaNHOTO
384bMKEHUE U NPU3HABAHE Ha HOB Nacks. Pa3fMKkata B CbOTBETHWTE BANAHCOBM CTOMHOCTY C&
npvaHaea B oTyeTa 3a nevanbara nan sarybara.

PaznuKaTa mexay 6anaHcoBaTa CTOMHOCT HA GMHAHCOBUA NacvB, YPEAEH WM NPEXBbLPAEH Ha
Apyra CTpaHa, ¥ 32MJIaTeHOTO 33 YPEeRAIHETo, BKAIMWTEAHO Napu W NPexBbphAHe Ha
Henapu4HW aKTMBK, CE NPU3HABA B neyantu 1 3arybu 3a nepuoaa.

KoMNEHCMPaKHe Ha PUHAHCOBU UHCTRYMEHTH

QUHAHCOBUTE aKTHBM M BMHAHCOBUTE MACUBW Ce KOMMNEHCMPAT, a HeTHaTa Cyma Ce OT4WTa B
otvera 3a PMHIHCOBOTO CHCTORHWE, KO MMa AEWCTBALLO 3aKOHHO NPABC Aa C€ KOMNEeHCUpaT
NpU3HaTUTE CYMM ¥ JIpYMecTBOoTO WMa Hamepedwe 43 €2 ypeldW Ha HeTHa OCHOBa, Aa Ce
peanvanpat aKTUBWTE W yPEIAAT MacnBUTe BAHOBPEMEHHO.

2.24. MNpeuyeHkW 0T onpegensuo 3HaYeHWe NpW NpWNaraHe Cc4eTOBOAHATAE MNOAWTWMKA Ha
APYMecTBOTO. Kniouosu npuban3uTeNH OLEHKU U NPEANON0HEHWA C BUCOKA HECUTYPHOCT,
WU3roTBAHETO Ha (WHAIHCOBUA OTYET Hanara pPbKOBOACTBOTO A3 HANPasW  NPELEHKN,
APUBAWZUTENHU OLEHKW M NPeANONOKEHWS, KOUTO BAMART BLPXY CTOAHOCTTA HA OTYETEHUTE
AKTUBM M NaCUBU, U ONOBECTABIHETO HE YCAOBHW NAatMBU KbM AaTaTa Ha DasiaHCa, KaKTo U BbPXy
OTYETEHUTE NPUXOAM M Pa3xofdd 338 nepuoga. HecurypHOCTWUTE, CEBbp3aHW C HanpaseruTe
NPeAnoACHKEHUA M NPUEAU3UTEAHN OLEeHKK Buxa moran fa A0BEAAT A0 GAKTUMECKIA pesyaTaTy,
KOWTO £3 W3NUCKBAT CbLLECTBEHW KOpPEKUMU B GaNaHCcoBUTE CTOMHOCTU HA CHOTBETHWUTE AKTUBU
WAK NAaCHBW B CABABAWN OTHETHW NERHUOAM.

2.24.1. ObGe3ueHKa Ha WMHBECTHMUWMM B AKUWMKW W ARNOBE B ABLWEPHW W AcOLWHPAHW
npeanpuaATHS.

[JbNrocpouHuTe MHBECTUL AW B ABILEPHI 11 ACOLMMPAHU NPEANPUATUA CE OLEHABAT NO LEeHa Ha
npuaotueane (ceBecTORHOCT), HamaneHa che 3arybuTe oT 0He3UEeHK!.

Ha BcRKa gata Ha OanaHca pbKOBOACTBOTO NPaBW OUEHKA L2ANW CbUECTBYBAT WHAUKATOPU 33
00e3UEHKE Ha HETOBUTE WHBECTULM M.

PLKOBOACTBOTO € NPWEN0 KaTo MHAMKATOpW 38 00e3USHKA HA WHBECTULUMWTE B AbLLEDHW W
acouMupaHu ApywecTsa:

peileHue 3a OBABABAHE Ha NPoLUeAypa NO NMKBUAAUWMA HA ChOTBETHOTO APYHECTBO, 4WUTOo
HETHM aKTMBM, He ca A0CTaTbYHW 3@ MNOKPUBAHE HA 33LbKEHWATA WM. PazmepbT Ha
oBesleHKaTa B TO34 cAydald 4a e A0 100% ot BanaHcosaTa CTOAHOCT HA MHBELTULMAUTE, CheA
NPKCNaJaHe Ha CymaTa, 3a KOATO UMa 6e3ycNIOBHO A0KA3aTE/ICTBO 3a ODPATHO BL3CTAHOBABAHE;
ueHu Ha bbarapeka dpoHAoBa Gopcea 33 Npogamba Ha akumm;

npesullenre Ha BanancoBaTa CTOWHOCT Ha WHBRCTUUMATA HAA Aena B HETHWUTE axTWBU Ha
ABUEpHOTO UAKM ACOLUMWPAHO APYIHECTBO. B cAyYaunTe, KOraTo CbOTBETHOTO APYXECTBO NpUAara
MeTo4 “UeHa Ha npuaobusaHe” 3a NOCAEABALLO OTUMTAHE HA ABATOTPARHWUTE METEPUENHU
AKTMBM, HETHATE BKTMBM CE MPEU3UUCNABAT KATO ce OT4uTa edeKkTbT OT NPEeoUEeHKa Ha
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ALATOTPAMHUTE MaTepuanHW aKTMBM NO CNpasefnusa CTOWHOCT, KOATO ce onpeaens ot
AvugH3Apan ouernTen. (Mpunaokenua Ne 2.7 u 2.8)

NPVYXOAEH METOZ Ha LMCKOHTUPAHM NapuyHh NOTOUM.

2.24.2. 0GezueHKa H3 DUHAHCOBM AKTUBK.

NpoBM3UA 33 CHAKBAHW KPRAUTHU 3aryOU 33 THPraBCKU B3EMAHWA

DpyMecTBOTO MANOA3BA MaTpUUa 33 MNPOBUIMPAHE 3a W3HMCAEHWE HA 0OK3 3a TbprosckuTe
B3eMaHuA. NpoLUeHTITE Ha NPOBU3MPaHe ce 6a3mpaT Ha AHUTE HA NpaCpoYwne.

MaTpuuara 3a NPOBU3VMPAHE MbPBOHAYAJHO CE OCHOBABA Ha NPOLEHTMTE HA Npocpouve,
HabMoLaBaHu OT ApyXecTsoTo B MCTOPMYECKA NAaH. [PyKeCcTBOTO NpeunsMpa matpuuaTa, 3a
0@ KOPWIMpa WCTOPUHECKWA ONUT € KpeauTHuTe 3arybu 4pes BRAWHBAHE HA MPOrHo3Ha
undopmauma. Hanpumep, ako NPOTHO3WTE 33 MKOHOMMUYECKM ycnoBus (Hanpumep, BpyTeH
BbTPELeH NPOAYKT) ce 04aKBa Aa ce BAOWAT Npe3 C1eABaulaTa roguHa, KOeTo MOXKe A3 A0BEAE
40 no-roasm Bpoll NpocpouMA B NPOM3BOACTBEHWA CEKTOP, WCTOPUMECKUTE MPOUEHTH Ha
NPOCROUMA ce KOpMIMPaT, MCTOPUHECKATE NPOLEHTU HE NPOCPOYMA CE aKTYaAN3UPaT KbM BCAKa
OTYETHE 4,aTa M MPOMEHUTE B NPOTHO3HKWTE NPUEAM3NTEHM OLEHKM Ce aHann3unpar.

Moaxop, 33 06e3LueHKa Ha NpPefoCTABeHU KPeAUTM, TbPrOBCKU  B3eMaHMA W B3eMaHua oT
CBbP3aHM AMUA C enemeHT Ha puHaHcupaHe

NpywecTsoTo npunara MHAUBMAYANEH Noaxod 3a obesueHKa Ha B3EMaHWA C €IeMEHT Ha
dHHaHCMpaHe U NPeA0CTaBeHy KpeauTu. MogensT 3a obesueHka ce Hasupa Ha LOTOBOPEeHUTE
B YCAOBMATA HA GMHAHCOBMA WHCTPYMEHT NapAYHM NOTOUM, KaKTo W A0MNyCKaHmATa U
NPEUEHKATE 33 OYAKBAHW NAPHMHM NOTOUU U PeanusvMpyemoctTa Ha $WUHAHCOBWA aKTHB,
RBINPMETH OT PLKOBOACTBETA MPU U3rOTAAHETO Ha PUHAHCOBUTE OTYETH.

OyakBaHUTe KpeauTHW 32rybu NpeacTasnABaT BEPOATHOCTHO NpeTerfeHa OLUEHKa Ha
KpeauTHUTE 3aryBu (T.e. ceraliHaTa CTOMHOCT Ha BCEKM HEAOCTUT Ha napu) 33 Q4aKBaHWA CPOK
Ha DUHAHCOBMA UHCTPyMeHT. MapudeH AedWUMT e pasinKaTa Meway NapuyHUTE NOTOUM,
AbAUMU Ha [pyecTBGTO B CbOTBETCTBME C AOrOBOPA, W Napu4HUTE NOTOUMW, KROMTO
[ pyHecTBoTo 04aKBa A3 NOAYYM. Thbil KATO OYaKBAHWTE KPEAWTHU 3arybu oTuMTaT pasmepa U
CPOKOBETE Ha NNALIAHUATA, OY3KBAHA KpeAwTHa 3aryba ce npusHasa AOPW aKO [PYXecTBoTo
D4YaKea aKTMELT A3 ObAe W3NAATeH M3LAND, HG NO-KLCHO OT CPOKA, B KOUTO €€ Ob/AXKM
nnawaHeTo.

OueHKaTa 3a KOPeNaLuaTa Meway WCTOPUYECKUTE NPOLEHTU Ha Npocpovqe, NRorHoiute 3a
WKOHOMKHYECKUTE yCA0BUMA M OK3 npeacrasnsea  CbllecTBeHd npubanIuTenHa oueHKa.
FaszmepbT Ha OK3 e JyBCTBMTENEH CNpAMO MPOMEHW B OBCTOATEACTBATE W MPOrHO3MpaHuUTe
MKOHOMUYECKK YCAOBUA, MCTOPMUECKUA ONUT HA OpyXecT8OTO Mo OTHOWEHUe Ha KpeaMTHWTE
3ary6u 1 NPOrHO3UTE 33 MKOHOMMUHECKUTE YCAOBMA MOME ChLUO TaKa Aa He €3 NPeACTaBUTENHU
33 peafiHUTE TIPOCPaYUA OT CTPaHa Ha KAUeHTa B Bbaeule.

2.24.3. NpeoueHeHN CTOMHOCTH HA UMOTH, MALLMHU ¥ 06opYABaHe

B 4pyMECTBOTO e NPMETo NMPeoLeHKaTa Ha WMOTUTe, MawuHuTe W obopyaBaHeTe AO TaxHaTa
cnpageaNuBa CTOWHOCT Aa Ce M3BbPWEBA Ha 5-roAWWEeH NEPUO OT He3aBUCUMU SINULEH3IMPEHN
OLEHUTENN.

Mpu Te31 NPEOLEHKMA Ca MPUACKEHU CNELHWTE NOAXOAW U OUEHDBYHU METDAM 33 U3MepBaHe Ha
CNpasegAVuBaTa CTOWHOCT Ha OTAENHWUTE BMAOBE LbATOTPARHN MATEPUANHU AKTUBN:
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,Na3aped noaxoa” vype3 ,Merog Ha NazapHuTe aHanosu” - 3a CrpaguTe U HEeCNeUMaNM3UPaHoTo
o6opyABaHe, 33 KOUTO MMa peafeH Nasap, NasapHK aHanoawn v 6332 33 CPABHUMOCT Ce fprema
NasapHaTa UM CTOWHOCT NO CpaBHUTENEH METOL,

LNoaxon, basvpad Ha pasxoaure (axkTvemTe)” ypes ,MeTod Ha aMOPTUAKPAHA Bb3CTAHDBUTENHA
cTohHocT” - 3a cneuvManssmMpanKnTe MawuHK, CLOPbXeHus U 0DopyaBaHe, 3a KOUTO AUMCcBa
peafeH nasap, 3a CNPaBes/uBa CTOMKOCT Ce NPUMemMa TAXHATA aMOPTU3UPaHa Bb3CTaHOBUTEAHA
CTOWHOCT € XMNOoTe3a 3a U3N0A3BAHETO UM B TEXHOAOMMYHO - 068bp3aan npovuec (nogxon Ha Hasa
pasxoaM /akTMBU — METOM, Ha aMOPTH3UPAHA Bb3CTAHOBUTENIHA CTOMHOCT).

OCHOBHMTE M3TOYHMUM 33 UHPOPMALMNA, M3NOAIBAHWM NPM U3YMCAEHWUATA W NpPeleHKuTe BbB
Bpb3Ka € ONpeaesaHeTd Ha CnpaBeaMBuTe CTOMHOCTA Ca: BTPELHK AaHHW ¥ CTAHOBMAWA Ha
PLKOBOACTBOTO HA APYKECTROTO OTHOCHO eKCNJ0aTaUMOHHO CBCTOAHWE HA  aKTMBUTE,
HamepeHue 33 npogaxba Ha KOHKPETHU aKTUBY, M3BbPLUEHN PEMOHTH, NEPCNEKTUBK 33
M3NOA3BaHE HA AaKTMBWUTE, NYOAMKYBIHW UEHW 33 DPANM3UPaHV CAEAKM HE Na3apuTe 3a
HedBMMUMKU MMOTU, ODEPTHM JaHHW OT NPOU3BOLMUTEAN, TbPrOBUW U BHOCUTENW HE HOBM
Cneuranu3upaHi MalliHW N CbOPBKEH WA, KAKTO M Takuea BTopa ynotpeta.

2.24.4. Ob6esuenka Ha MMOTU, M3BWWHW W oBopyaBaHe

Kbm AaTaTa Ha BCEKM OTHET PLKOBOACTBOTO HAa APYMeCTBOTO ORraHusupa nperned 3a
ofe3lleHKa Ha crpaguTe, mawuxute, o0OpyABAHETO U TRPAHCNOPTHUTS CREeACTBA.

2.24.5. OueHABAHE NO CNPABeANMBa CTOMHOCT HA HWHAHCOBW MHCTRYMEHTH

JpyecTBOTO ONpeAens crpasesMeaTa CTOMHOCT Ha GMHAHCOBUTE MHCTPYMEHTU Ha Basa Ha
HaAMYHATA Na3aPHa MHBOPMALMA, UK KO HAMa TakaBa - 4Pe3 NOAXOAWM MOAEAW 338 OLEHKA.
CnpaBeAsnBata CTOMHOCT Ha (WUHAHCOBUTE WHCTRYMEHTA, KOMTO (€ TbPTyBaT aAKTUBHO Ha
OpPraHn3upany GUHaHCORM Na3apK, ce onpedend Ha 6a3a Ha KOTUPaHUTE UeHW ,Kynysa” B Kpaa
Ha nocAeAHWA paboTeH AeH Ha OTHYETHUA NepUod.

KoraTo cnpaseinuBaTa CTOMHOCT H3 $MHAHCOBUTE 3KTUBW U GUHAHCOBMTE NACKBM, OTHETEHMW B
oTyeTa 38 PUHAHCOBOTO CbCTOAHME, HE MOXE Aa ObAe DpPeldeseEHa Bb3 OCHOBA Ha KOTUpPaHWTE
LeHM Ha axkTMBEHMTE Na3apw, PbLKOBOACTBOTO M3NON3BA TEXHWKU 32 OLUeHABaHe Ha
cNpaseAnvBaTa CTOWHOCT Ha QUHIHCOBA WHCTPYMEHTW. TIpu npunaraHe Ha TeXHWKW 33
OUEHABAHE, PLKOBOACTBOTO M3INOA3BA B  M3KCMManHa CTENEH Na3apHu  AaHHKM U
NPeaNONOHEHUA, KOUTO NasapHuTe yqacTHuuu GUxa Bbanpueny Npu OUEHABAHETO Ha AafeH
GVHAHCOB MHCTPYMERT. KOraTo NAMNCBaT NPUAOHMMM NAZAPHU S3HHW, PHKOBOACTBOTO U3N0N383
CBORTa Hai-0bpa OUeHKAa HA NPeAnO/IOMeHWATA, KoMTo Ouxa Hanpaswau nasapHure
VUaCTHULM. Te3W OLEHKM MOraT Aa Ce Pa3NMUaBat oT AeHCTBUTENHUTE LeHu, KOUTO Buxa Buan
onpeaeneHu Npu cnpasegnuBa nasapHa CAenka Memay WHQOPMUDEHWU U MEeNaewn CTParHu e
Kpas Ha OTYETHUR NepHoA.

2.24.6. Npuxoan 0T AOTOBOPH € KAWEHTW

Mpu NpusHaBaHe Ha NPWXOLUTE PBKOBOACTBOTO NMPaBU pasNUuHK NPeueHKy, NpUbAn3UTE HK
OLEHKK W NPELNONOKEHUA, KOUTO OKa3BaT BAMAHWE BbLPXY OTHETEHWTE NPUXOAM, Pasxoqu,
AaKTWBM 1 MAcMBM NO AOTOBOPH M CLOTBETCTBALYMTE MM CNOBECTABAHMWA. KAOMOBUTE NPELEHKKN U
NPEANOACHEHAR, KOUTO OKa3BaT BAWAHWME BbPXY Pa3Mepa M CPOKA 3a MPU3HABAHE Ha
NPMXOAMTE OT [J0rOBOPM C KAWEHTM ¢a CBbP3aHWM C OnpeaensHe Ha BpemeTo 33
YOOBNETBOPABAHE HA 3ALLAKEHMATA M MOMEHTZ Ha M3NBAHEHWE HA 3aAbAKEHUATA 32
W3MbAHEHWE, NPELeHKa OanK APYKECTBOTO e NMPUHLMNAN WK areHT, onpeaensHe MeToaa Ha
OUEHKZ Ha MPOMEHAMBOTC Bb3HArPaMAEHUE - MpPaso Ha BPLWAHe, ODEMHM OTCTBLMKK,
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33AbMKEHNA KbM KAWEHTa, W AP. ONUMM, NPELEHKA 33 HaAWYMe Ha 3HauuTeneH GUHaHCoB
KOMMCHEHT B A0TOBOPA.

3. APYIM JOXOAN /(3ATYEH) OT AEMHOCTTA

31.12,.2020 31.12.2019
Apyzume doxodu u 3aeybu or JEAHOCTTA BRAKOUBAT! BGN ‘000  BGN 000
Mpuxodu om npodaxcbo Ho mMamepuaau

OmyemHa cmoddocm Ha npodadequ mamepuanu

Mevanba o7 NpoAax6a Ha MaTepuanu 0 0
MNpuxodu om npodaxba Ha JMA
BanaHcosa cmolHocm Ha npodadequ gMA

Neuyanfa o1 nposaba Ha AMA
Mpuxodu om npodawbo HO CMOoKU
OmuemHe cmolddocm Ha npodadequ crmoky

_I'quanﬁa oT Npoaamba Ha CToKM 0 0

BanaHCoBa CTOWHOCT Ha NpoaaAeHn GUHAHCOBK
AKTUBM

M3MUWBLA OT AKTHBK

COTtnvcaHa obe3lueHka Ha B3eMaHKWA

'E};nncaHu 3A0BMHEHWA

Mpwuxoau OT NpeousHKka Ha JIA N0 pasmepa Ha
o6e3ueHKaTa OTpa3eHa KaTo pasxog

MpUXOAK OT NPEOLEHKA Ha UHBECTULWOHHU UMOTU
MuxoAW 0T TPAHCNOPTHN YTy T

| MpWxoAKW OT CHETOBOAHM YTy

MPUXOAKM OT HEYCTOMKIA

Mpuxodu 0T HAaeMK

Apyru (27) (51)
| 0Bwo | (27) {51)
31.12.2020 31.12.2019
Dpyr eceobxeateH Aoxoa: BGN ‘000 8GN 000
|
TpeoueHKa Ha HETERYLLA aKTUBN — {423)

BanyTHu NpensyucieHnA Ha UHAHCOBM DTHETH
fipeol,eHKa Ha GUHEHCOBK aKTMBU ALPMAHM 33
npogamba

06wo {423) 0|
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4. PA3X0OA4N 3A BbHLIHW YCIYTuU

8¢ A/ITHPHATUB A/l

31.12.2020 31.12.2019
BGN 000 BGN 000

ABoHameHT

HaHbK crpagu

Apyry Aadbum

Opyra TaxkeK

Aavbr NC

I_,ﬂ,pyrv! YCAYTH

En.eHeprun

3aCTPAXOBKK

KOMUCUDHHMK

 KOHCYATAHTCKM ycayru

| MeguumHcko obenymBpare

Haemu

OxpaHa

NofApbIKKA W PEMOHT Ha MncC

MogapbHKa U PEMOHT Ha Crpaam

MOWEHCKA W KYPUERCKW YCAYTU

Mpesoan u nerannialuya

Peknamauua

PerAama U MapReTUHT

CemUuHapku

CMETOKM3IBO3BAHE

CTpoMTENHM YCAYTU

C4eToBOAHN M O4UTORCKK YCAYTH

51

__TaKca ceT

Tenedonu u gp. noaoEHU

TPaHCNOPTHU YCAYTH

| YCnyru oT eNeKTPOTEXHUK

Ycnyri o7 oueHUTeNu

HOpUAMHECKA YCaYTY

| O6uwo

75 47

5. PA3IXOA4M 3A NEPCOHANA

Paaxodume 3a NepCcoHana sRAYEaM:

31,12.2020
BGN ‘000

31.12.2019
BGN 000

| Bb3HarpamaeHus no TpyA0B A0rosop

39

8

| BbsHarpamgerus no VK

19

4

NPUNOMEHUA KbM FMOAULWEH PMHAHCOB OTHET KbM 31.12.2020
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B ANITBPHATUB Afl

Bb3HarpamaeHWa 00 rpamaaHcKki '
_JJ,OI'OBOpM/XOHOpapH

HayucneHKna 3a HeM3NoN3BaH nnaTeH

OTMYCK 4 1
CouranHu OCUTYPOBKKM 11 2
0fwo 73 15

6. APYTH PAXOAM 3A AEVHOCTTA
31.12.2020 31.12.2019
BGN ‘600  BGN ‘000

I
MpeacTaBUTAHN pa3xozimn/p-an TMHHO NoA3BaHe |

MpucoaeHu cymu no ckiebnn agena

OTNKUCaHW B3EMaHKHA

P-gu. 33 AaHbYHO Npeobpa3ysaHe 10 51

P-au He3 (HETOROAEH ADKYMEHT

Jatbr crpanu

Henpu3anar faHsueH kpeaut no JAC 17

HowyBrK

Hpuauam AHEeBHU 1 MbTHW B CTPaHaTa

MpusnaTy gHeBHKW B wywbuHa

NpaoBKU3K 32 PeRNaMalu

HapeHun

Takca cmeT

Bayuep# xpaHa

OByuerune

[nobBu M HEYCTOMKKM KbM AOCTaBYUUU

Epyrn/paaxo,u, NpaBo Ha CTPOEK

0bwo 27 51

7. ®UHAHCOBH NMPUXOAN/PAIXOSH

NPUNOMKEHUA KbM MOAULIEH GUHAHCOB OTHET KbM 31.12.2020



B ANTHLPHATMB AR

31.12.2020 31.12.2019
BGN 000 BGN ‘000

| duH3HCOBM NpUXOaM

Nuxan NO CNeuUanHu 4oroBopK

MoADMUTENHU RYPCOBM PASTUKU

MNpuxoAu CT AANDBO y4acTHe

dKTHEH

[OAGXKUTENHU PA3AUKK OT ONEePaLUK ¢ GMHAHCOBY

MpUxoAK OT NTUXBU NO NPEAOCTaBEHU 33EMK

B T.4. CBLP33HHM NPEANPUATHA

obuwio:

|_c:

31.12.2020 31.12.2019 BGN
BGN ‘000 ‘000

{OUHAHCOBMW pa3xoau

Pa3xoa s 32 TWXEN N0 NOJAYHEHM 3aEmK

Auxsy no DaHKOBK 3aemMM

S MXBY No NN3MHIOBU A0rCBOPK

MuxeK no 3aenmu ¢ HOJ]

OTPULATEAHU Pa3NNKK OT DNepauuv ¢ GUHAHCOBK
AHTHMBK W MHCTRYMEHTH

Takca yNpaBAEHWE HA KPeAUT

BaHKOBM TaKkCH

Apyrv UHaHCOBU PaskoaM

D6wo

8. AAHBYHO OB/IATAHE

31.12.2020 31.12.2019
BGN ‘000 BGN 000

OTueT 3a BceoBXBAaTHUA AOXOA

NPUAOMEHMA KbM FOAMUIEH ¢MHAHCOB OTHET KbM 31.12.2020
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B ANTHFHATHB AA

Jonsuna 3a2yba 3¢ 20duHama no doHbyHE Oderntapauua

(164)

MpeoueHbYEH PE3EPS, BKIOYEH 32 obnarare B [0

Nankyua 3aryba 3a roguHaTa

(164)

Texyly pa3xon, 33 AaHbUuM Bbpxy nevanbarta 3a roAmHaTa —
10% (2019 r.; 1L0%)

OTCPOMEHW QaHbuy Bupxy NevanbaTta cBbp3aHu

@bIHUKBOHE U 0BPAMHO NpOABIERUE HA BPeMeHNU
pOaZAUKL

42

NPUSHABOIHE HO OMCPOYeH OaHLYEH OKRIMUS 30 DOHBYHU
aazybu

npomMaHo 8 dansyHama cmaexka — 2020 {2019 2.: 10 %)

O6wo pa3xoa /(WKOHOMMA) OT A3HBLM BbPXY neuanbara,
OTHETEHa B OTUeTa 3a BceoOXBaTHUA AoX04

OTveT 33 NPOMEHUTE B COBCTBEHUA KANUTaAA

Omcpoyeru danbyu svpxy nedanbama

CBLP33HM C YBEAMMEHVA/HAMANEHWUA Ha NPEOLEHbYANA
peseps

Cebp3aKu € HaManeHWe Ha AaHbyHaTa cTaska — 2020 1. -
10% (2019 r.: 10%)

061140 U3MEHEHUA HA OTCPOYEHWN AAHDBLM, OTURTEHK
AUPEKTHO B cOBCTBEHUA KanUTan

PagHEeHWE HA AaHbYHUA Pa3xopa 33 AaHbLUH BLPXY
nevanbara onpeaeneH CNpAMo CHeTOBOAHWA pesynTar

CuemosadHa nevanba aa eoduHama

NaHsum 8bpxy nevantarta ~ 2020r.: 10% (2019 .. 10%)

OT HeNpM3IHaTH CyMA N0 JaHbYHE AekNapadnd;

CabE3IaHU C yaEAUYEHUA

CBBP3AHU € HOMOIEHUR

Mpomana B faKbuHaTta cTaska — 2020r.: 10% (2019 r.:
10%)

Hamanenue Ha aaHbuHa 3aryBa oT ofnoxeH npeoleHbYeH
peseps

MpWU3HaT aKTMB N0 OTCPOMEHY AAHbLM 33 AaHbUHK 3arybu
| OT NPeAxoaHn neproau

Hewsnonasada AaHbyHa 3aryba

Mamam JaHBH

Cabp3aHU C yeenuieHusA

caLP3IaHL C HOMOAeHUR

06wo pasxoan/ (MKOHOMUA) OT AaHBLW BBPXY
| nevanbara, oTHETEHK B OT4ETa 33 aceobxsaTHNA QOXOL

NPUAOHKEHWUA KbM FOAUILEH ®MHAHCOB OTHET KbM 31.12.2020
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B ANTHPHATUB AL

Bd AaTbpHatus Al pesavsupa CMETOBOAHA saryba 8 pasmep Ha 559 xwi.n8.3a nepuona
01.01.2020r.-31,12.2020r.

9, UHBECTHLUNOHHHW UMOTH

31.12.2020 31.12.2019
BGN '000  BGN ‘000

| | Canpo Ha 1 aHyapu I 4000 [ 4000
TpaHcdep OT UMOTU, MALLIMHK 1
ChOPBHEHUA 0 0
OueHKa A0 CnpasesnnBa CTOUHOCT (201) 0
AmopTU3aLiuv 0 0
| Cango Ha 31 uncno 3799 4000 |

Mperaeg, 3a obe3ueHKa

Kbm 31.12.2020r 8 ApyMecTBOTO € HanpaBeH Npernesd 3a npeoueHka U obesleHka CneacTsle
U3BbLPLIEHA OUEHKA OT JIMUEH3UPEH OLEHWUTER fo6u 02 ECOA. CbrnacHo M3NOA3BAHUA METOA
NPeoUEHEHaTa CTOMHOCT HA AKTMBWUTE € HaMaAAAa C 201x.n8., KOWTC £a OTPA3eHY KaTa Pa3xol
3a obe3ueHKa, KaKTO M B HamManeHue Ha CTOMHOCTTa H3 MHBECTULMOHHUTE MMOTU — 3eMU B
pasmep Ha 423x.1e. MpeoueHKaTa Ha MHBECTULMOHAUTE WMOTU — Crpajy € B pa3me Ha 222x.as
W © HAMERMAa OTPAKEHWe MO CMETKATa Ha MHBECTULMOHHUA WMOT, KaTO CbUIO e dbopmupana
npeoLeHbvyeH peseps.

10. PMHAHCOBH AKTHBYN

Konudecmso
Apyncecmeenu 31.12.2020 31.12.2019
danoae BGN 000 8GN 000
lanose B cmeceHn NPeANPHATUA 1 500 Cc00 1 500 0
0obwo 1 500 000 1500 0

O pyHecTeoTO RNAACUPULUPA NPUTEKABAHKTE OT HEFOo ApymecTeeHu ganose & ,NupuH Xun“ 004
KaTo GUHAHCOBU AKTUBM, OTYMTAHKW N0 CNP3REAINBA CTOMHOCT npea neyantu 1 3arybu, Crure
npegcTasnasar 1 500 000 {eAUH MUAKOKH U NETCTOTUH XuAaau) ApymecTBenn Asfa B pasmep Ha
18,69% OT APYKECTBEHUA KanuTtan Ha flupuH Xua Q0J, 3akyneHw Ha 23.06.2020r. oT 3era
MNapTHepc OO c ueHa 3a npuaobusare ot 1 500 000 {€4UH MUAUOH U NeTCTOTUR XMAALK). Kem
31.12.2020r. e HanpaBex Nperaea 3a NpeoUeHKa Ha akThBa. Cvuwiarta octaea 6es nsmeHeHue.

11. AKTUBHU / TACHBY 1O OTCPOYEHM AAHBLM

31.12,2020 31.12.2019 31.12.2020 31.12.2019
BGN '000 BGN '000 BGN '000 BGN 000
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Axtvewr [lacued  Aktuem [acvswu

B AJITLPHATUB Afl

HeTHO

HeTHo

MpeoueHBYEH
pe3epe MalnHu 1
ChOpPbHEHUA

MpeoueHBYEH
pe3aeps 3eMHK

[peoUeHBYEH
pe3seps crpaaun

MpeoueHbYeEH
pesepe
TPaKCNopTHU
| CpeAcTea

(Obe3leHKa Ha
B3eMdaHWA

QbezneHKa Ha
MaTepUanHu
3anacu

HadwWcneHwd 3a
HEWM3N0N3BAHK
OTNYCKK

NpusnasaHe Ha
OTCPOYEH AAHDBUEH
AKTUE 33 AaHDBYHM
3arybu

Obe3ueHKa Ha
MHBECTULLNIA

42

42

Qbe3ugeHKa Ha
330bAMEHMA

HeTHK oTCpOoYeHA
| AKTUBW/NACKBU

42

42

12. NAPYIYHW CPEACTBA M NAPUYHIA EKBUBAJIEHTH

31.12.2020 31.12.2019

8GN 000 BGN ‘000
Mapu4HK cpeacTea NO pasnnallaTenHu |
CMETHH 41 19
Map®yHK CPeACTBA B Kaca 1 0
Bayuepw 3a xpaHa no un.209 aan.1 3KNO 0 0
OGe3ne4eHe NApUHHK CPEACTBA 33
rapaHuMu 0 0
DOéuwo 42 19

MPUAOMEHWA KbM FOAWILEH dPWHAHCOB OTHET KbM 31.12.2020
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B® A/ITbPHATUB Afl

Haauusute kbm 31.12.2020r. napudHW CPeACTsa W MapluHK EKBUBANEHTW Ca NO CMETKU HE

ZpyxecTeoTo B ,MNowencka 6anka” All.

MapuuH1Te CPESCTBA U NAaPUYHUTE EKBUBBNEHTW Ca NPEACTABEHMU B ObArapcKK NeBa.

13. KATMTA/T 1 PESEPBU

31.12.2020 31.12.2019
BGN 000 BGN ‘000
QCHOBEH dKUMOHEPEH KanuTan 5000 | 4000_|
3aKOHOBK pesepBy 0 Q)
JONbAHUTEAHW PE3epPBU 0 0|
Mpemun OT EMUCKA 200 0
MpeougHbYeH pe3eps 222 0
HaTpynaHu nevantu/3aryGu (672) {113)
 O6wo | 5350 | 3887 |
Hampynanu neqanbu
31.12.2020 31.12.2019
L BGN ‘000 BGN ‘000
HaTpynaku nevyanbn 3a npeaxoahn |
DTYETHU NEPUDAH | 0 0!
_Han\/l'laHM 3arybu 33 NpeAXOHW OTHETHU '
nepvwoan (113) 0l
Tekywa neqanba/zaryba | (559) (113)
[
o6wo | (672} | (113)
HemHa nevanba Ha akyun
31.12.2020 31.12,2019
BGN ‘000 BGN 000
CpeaHo-npeTerneH HPon akuum 500 | 400
HeTHa newanba/saryfa 3a
roauHaTa/nepuoga (BGN'000) {559) {113)
 HeTHa nevan6a/3ary6a Ha akums (BGN) (1116,732) | (284,80) |

OcHoser Kanuman

Kem 31.12.2020r. kanutansT e paanpeaened B 499 6pos obuKHOBEHU BeaHanvHHK
akuMm oT knac b, Bcaka ¢ HoMuHan 10 000 nesa 1 NpeAOCTaBALWE NPABo Ha eaqH rhac 8 cbwaTo
cbBpaHWe Ha akLuMOHepuTe, Npaso Ha AUBUAEHT U NPaBO Ha AMKBUMABUMOHEH AAA, CbMIMEDRUMA

35
NPUNOKEHNA KbM FMOAUWEH PUHAHCOB OTHET KbM 31 12.2020



B ANTBPHATUE ALl

¢ HOMWUHANHATa CTOWHOCT Ha aKuMATa U 1 npueunerypopaHa He3HaaMuHa akuus oT knac A ¢
HomMHan 10 000 neea. AkumuTe ca Thpryemu Ha bbarapcka Povacsa bopca. YsenuyeHUeTo Ha
KanaTana oT AorbaHuTenHn 100 6pon akLUMK KNac b ¢ HoMMHaNHa CTOMHOCT 0T No 10 DOO ss.
{peceT xmnaan) nesa BCAKA U EMMCUMOHHA cTokiHOCT oT 18 000 /8. {oCemHageceT XMNAaau Neea)
BCsKa , NO peaa Ha 4n, 192, an. 1, 4n. 194, an. 4 n un. 195, aA. 5 0T T3, KaTO HOBUTE aKuWK €a
3anucaiu oT "NPEAENA MHBECT" EOOA, EMK 101665420, e snucaHo 8 TP Ha 12.06,2020r. L1
pervcTpupa AONBAHMTENHATA eMUCUA AKLMM Ha 16.06.2020r. KOH Bnncea B pervcTbpa no 4n.30
an.l 1.3 ot 3KEH Ha 30.07.2020r. 6PE gonycka LONBLAHUTENHATA BMMCWA A0 TbProBMA HE
Gopcarta Ha 05.08.2020r.

3axoHosume pesepsu ca GOPMMPaHU OT pasnpedeneHue Ha neyandata u BrAO4eaT
pasnpedencHmn cymu 3a ¢oHa “O6ww pesepen” A0 pasmepa Ha 3BKOHHOYCTAHOBEHWUAT
MUHHMMYM.

Jonvanumennume pesepsu ¢a GOPMMpaHy OT panpejeneHve Ha nevanbara B
CbOTBETCTBME C peweHnATa Ha 06wute CbBpaHuA Ha akLMOHEPUTE.

Mpemuilinuam pesepe e dopmupan Ha Dasa npemuuTe OT eMUCHA Ha aKLUW. To
CbAbp¥a NONOMMTENHATA Pasivka mexiy GopcoBata LeHa Npu eMUTUPaHe Ha akuwuTe u
HOMWHANHaTa MM CTOWHOCT. Mpes nepuopa e Gopmmupal pezeps oT HoBoemuTupatu 100 bpos
aKUMKW, KaTO PasnuKka Mexay HomiHaAHaTa U eMUCUOHHaTa CTOWHOCT, cboTeeTHO 10 00018 1
18 000n8B.

Mpeoyenvyruam peszepe e $opmrpad Ha 0a33a KIBbPLIEHWTE NPEOUEHKM Ha
ALATOTpaliHUTE MaTepUanHu aKTMBM CbC CbAEACTBUETO Ha HE3ZBUCMMU  IMLEHIUPAHU
OUEHATEAU. TOI ChbABPMA NOSOKWTENHATa PasavKa meway Oanancosara CTOUHOCT Ha
ObAroTpaliHUTE MarepuanHd akTUBU M HOBATA Mm Cnpasesausa CTOWHOCT. Hbm 31.12.2020r. 1
pesepBUTE HA APYMECTBOTO BCe OlWe He ca GopMUpaHK.

14. ThPFOBCKN AL B/IKEHNA

31,12.2020 31.12.2019
BGN ‘000  BGN ‘000

3a4b/IKEHNA KbM ADCTABYALN U RAWMEHTH ' 0 0
MoAYYEHW aBAHCW OT RIMEHTU 49 49
Oftwo 49 | 49

31.12,2020 31.12.2019
BGN 000 BGN ‘000
334 b/ MEHWA KbM A0CTABYULW OT |

yymBUHa

3a4bAMeHKuA KbM A0CTaBqdMUN OT ‘

CTpaHaTa 49 49
| 0buwo 49 I 49

15. SAQBL/HEHNA KbM [IEPCOHAJIA W 3A COLMAIHO OCHTYPABAHE

31,12.2020 31.12.2019
BGN ‘060  BGN ‘000
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BO A/ITBPHATUB ALl

3a4BAMEHNA KbM NEPCOHANa, B T.H.:

12

Texyuil 300baMeHUA 110 8bIHIZPOMOEHUR

HauucaeHUA 30 HenoA3Z8aHU
KOMAeHCUpyemu amnycku

3aAbIHEHUA NO COLMANHOTO DCUTYPABAHE

Texyuji 300baMHEHUA OB BPBIND € BHOCKY
n0 cOUUANHOMO OCcU2ypREaHe

Hauwucaelua 3g HenoaA3eanru
KOMITEHCUPYEMU OmnycKu

O6uwo:

16 |

16. 3SAIB/TKEHKA 3A AAHDBLMN
3gdbpArceHUAMO 30 oHBULU BRMIOHBAT!

31.12.2020
BGN ‘000

31.12.2019
BGN 000

nac

[aHbLy Bbpxy 4oxoauTe Ha dpuanyeckure
/My

Aaubuy oT nedanbara

1

Jdanbum NpPY U3TOUHUKA

MecTHM BaHBLUW 1 TdRCK

_ﬂ,aHbK nc

Loy - AaHbk NpeCcTaBuTENHU DA3XOAN

O6uo:

17. APYIY TEKYLIH 3AOD/IKEHNA

31,12.2020 31.12.2019

BGN 000

3a4bNMEHUA NO NONYHEHW KPATROCPOHHW
33eMU

BGN ‘000
—

TapaHuuu 33 Dobpo MINbAHEHWE

Aenointu 0T HaemaTenu

Npwxoau 32 6ewM NeEpUoAK

Apyru

75

obuyo:

75

18. VIIPABSIEHUE HA KAMTUTAAOBUAR PUCK

[lpy»RecTBOTO TEKYLO HabAloAaBa OCUTYPEHOCTTa M LTRYKTYPATE Ha KanuTana Ha ba3a
CHLOTHOWEHUETO Ha 33ANBHKHANOCT, TOBA CLOTHOLIEHME C& W3UUCAABA MEMAY HETHUA ABATOB
KAMMTaN Kbm 0BLaTa CyMa Ha KanwuTana. HeTHWAT SbATOB KanuTan ce ONPeaena kaTo pasfikKka

NPUNAOMHEHWA KbM FMOAULLEH GUHAHCOB OTHET KbM 31.12.2020




B® A/ITHPHATUB AJ,

MEM LY BCMYKM NPUENEYeHN CpeacTea (KPaTKoCpoUH v ABATOCPOMHM) TaKa, KAKTO Ca NOCOMEHU
B OTYETA 33 (PUHEHCOBOTO ChCTOAKWE U MApWUHHUTE CPEACTBA U NAPUYHI SRBABANEHTY. Obuiata
CymMa HE HANWTaNa e pasHa Ha COBCTBEHNA KaNUTan 1 HETHMA ADATOB KanuTan.

B Tabauuata no-foJy €3 NPefcTaseHu CbOTHOWEHUATE Ha 3AAMBMHANOGCT Ha 6aza

CTpyKTypata Ha KanuTana kbm 31,12.2020r.:

31.12.2020 31.12.2019
BGN ‘000  BGN ‘000
| OBwo AbLATOB KANWUTaN, T.4.! 66 132 |
_EaHHoam 3aeMmn 8] 0
TLProBCHM 330 bAHEHKA 49 49
 Cbp3aHu NpeanpuATUA 0 0
dantum 1 1
| NM3uHr 0 0
3aAb/MHEHUA KM NepcoHana 16 7
dpyru 0 75|
HamaneH ¢ NapuuHATE CPeACcTBa W NAPWYHK
eKBUBANEHTN (42) (19)
| HeTeH abnros kanutan 24 113
06wo cobcreeH KanuTan 5350 3887
| O6uwe kanutan 5374 4000
 CLOTHOWEHME HE 384/TbIHANOCT 0.45% 2.83%

19. 3ACTPAXOBKH

Kbm 31 aexemepu 2020 r. Apy;KECTBOTO HE € NPaBnAc 3aCTPax0BKu.

20. CbEUTHUA CNIEL AATATA HA BASIAHCA

He ca HACTLNWAKM CbOUTUA cnej KPaA Ha OTYETHWA NEPUOL NO OTHOWEHWE Ha obexTuTe
NPeACTaBseHy B rOAMILHMAA GUHAHCOB OTHET KbM 31.12.2020 r., HOWTO O3 W3MNCKBAT
KOpPEKLMW WU OTAEHO ONORECTABAHE, OCBEH ONOBRCTEHUTE B OTHETE. He ca B3HWKHAIN
8 nepuoaa ot 01,01.2020r. go 19.02.2021 rogukHa caeakw  OT CbLLECTBEHO 3HAYEHWE
W/ MK C HeaBUuaARHO ECTECTBO, KOMTO MO MHEHWE HA APYRECTBOTO Buxa pednexTupanu
IHAYUTENHO BLPXY peayaTata Ha B® AntbpHaTue Al

Bd AnTbpHaTne Af C M3KAIOHEHUE Ha CABAKMTE, OTPa3eHN BbB $PUHIHCOBMTE DTYETH HE €
y4acTBan0 B APYrk NOCPEACTBOM HAEHOBE HA KOHTPOAHUTE YNPaBATEAHWUTE TENA, KAKTO 1
U3MTBAHUTENHWA OUPEKTOR WAM CAYHKUTEAW, HAKOW OT KOWUTD Bu Gun AVPERTHO WK
MHAWPEKTHO 2AUHTEPECOBAH.

FOAUWHUAT (UHAHCOB BTHET Kij

31.12.2020 roawHa e npuetr u oaobpeH 3a

nybaukysare o1 CoaeTaHa AUDE o gure Ha 19.02.2021 ropuna u € NoANKCaH OT:
AP NS
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Bd ANTLPHATYB A
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