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BO A,OTTPHATI,4B AA

C y,.t peAeBa He Ha ApyxecrflagnoB. I )To 3a [3nrrHr,lTereH A[peRrop e [36paH/o6ffBeH CTeOaH feH,reB
Coeem uo dupexmo ume
9reHoge Ha Cr,Ber

c,uo., nu,,J.. l;T;#:;::H"';Lz 2o2or :a :

!,ecacla aa CrohroBa _ LlreH
KareprHa 6oeBa _ Ll.neH

,[,pyNecreoro ce npe4craBnflBa or Creoau flaBnoB _ l43nHtu 31.12.2020r, cn ucr

_ 
ynpa.neHr",",ouffirhe,.,lsBbpruBaHe 

Ha

;fffi ltJ ffit :;l[ fl1 il 
/ I a H e H a Ae n o B e t4 n t4 . - -/'ff :il:l]. # 

"*,:',"-'"'fr ,::;l#
QrHarcrre , ;;;.;;;;;" 

/ 
-rt'proBcKr4 

cAenH,' x3BbpurBaHe Ha HoHcynraqru u o6r..l-. ,.
a*anv3vHa(ro,4 BCB(aKB,r#J::;[lfli:,#HX#,.",?_;;;;*,u,",,, 

",";';;:,;,.,,

7,-.i, Cmovxmvpo no dpvxecmeomo
KbM Aarara Ha orqer

aco\uupaHu4py)+(ecrBa. 
a Bo AnrbpHar''18 AA He np,,Te,*(aBa ,lH*ecrv\t1v B Al,rqepHh hn

2. OCHOBH| nonoflEHt4| OT C'ETIBIAHATA DO T4TUKA HA A\u|ECTBOTO
- 2.7, EoEo ga cacmoenue
I oAzulHl4flr Srlaucos or,re

rx**":l[# f tjti*]: ffi lliH,;.*::il 
"..".:::iil.,,:t:.,: "^.T# ::o4o6peuu or cbBera no M u*1:l:-'"" 

Ha HoMurera 3a pa3FCHeH,e Ha MC@o (KpMCoo),
cqer_oBo4H,.i craHAaprh , #[H:1;i.","JTJiJ,','#apru (cMCC), ,,"*orl.o"o',^"
o4o6peun or Kourrera no rv"*rrr^""""; :, :l::'^"1:"' Ko tl4rer 3a pa3flcHeBaHe (nKp),

:i:-,!*Ha l eHvap, ,oro ,1",I#,i,T:ffi,:Y::"flil'J1:'iJlJX#:iL -"-,,"-.e-i,,,"

ff".,?;lll",llrl]"':r""."ru"}"-l?'"roro HahMeHoBa"" 
"'p"*.r. c o6qo npe4ra:HaLreHre-

4ono,,,,u,,,,"' ;,;;;;#' Xit'IiX',i; "'.:""il",,:#*, ,q,,,, .o,,f.-il;;, ; ; 
",

lM€)HAyxapoAH 
r., cqeroBoAHr4 crar4ap,a,, (MCC). Acr oro noA HahMeHoBaHuero

HOBH CTaHAapTX, ll3MeHeHHs
2OZO:. t pa3ncHeHxn krM MCOO, KoHro a Bre3rM B chra or 1f,Hyap,
3a rexyu.{ara $ruarcosa roAhHa Apyxecreoro e ptenocraHAaprr4 v rbnlylaHue, ,rr.""rr'", .,--'- '^i:11' n aoeu ufnnu peo[3xpaH[
(crvcci , 0"... ;,';;;;*;;l'o"" or cb.era n MexA

4efiHocr. 3a pa3ecHeHtln Ha MCoo, -;r".lo;;;t;;:::#iJlH:I:
l4sMeHeHMn B MCOO 3 ,,EusHec 

xorutlurra4un, _ (s cr.ra :a rvnv cneA 1' eHyapv 2o2o r. ue " ;";";-:;':", l^".::":'" toAVuHV nepuoAu' 3anoLrear4h Ha
np,Aoor4BaHero o. .*r,ouuut 

e npher or EH) l4s,urener-rara 4eq",4^,r r. ;;"; ;r;;;".
3HaqhrerHO Sa cnoco6soctrat 

BXOA ,1 CbulecrBeH npoqec' 
_xotlro 3aeAHo AOnp4HacflT

,,nposyx4na,,ceu3MeHe,,;o,::;:'#X#.,,':Jff t::::,"X"f 
,^,iiilnru*;#i:

nPnlloh<EYnfl Hbtvl foAl,4UtEH Ot4HAHCOB OTLiET HbM 31,.12.2020



BO A,4T'bPHAII,4B AA

Knl4eHrare) reHephpal;H kH8ecrr1q oHeH AOXOAnoA QopMara Ha no-Hhcr<ta pa3xoAh 14 4py'4 rr*oH 
A) u 

.t43KnIo{Ba 
Bb3Bpt,l4aeMocrra

Izllmeteursra BepoErHo ule AoBeAaT Ao noBenpulo6ueauua Ha aNTuBV. BaHhF, HohTo ce oTqhTaT HaTo
HsMexexrs sa MCC I ,,npeAcraBeHe rta erHaxcoerno^rr.i*a, npoMeHh 

" .;"r";;;;;"'.:-"^^*::."_l:'"" orveru" u Mcc 8 ,,c,{eroBo4Ha

;*ru;g#,* j;:,i1"#i:.:i1::;:;;1ii,1-;::'#".#Til;r'i"'.",,.,.
nonnrv,t4, npoMeHr,r , .r"]^t^Y:t 

1 flpe4craenHe ra $uraHcoau orqerh ,, MCC g c,]eroBo,Hx
onpeAeneHrie ra aa*".ruu,l113Hl're 

oqeHHh rpeui*,,,, Hol'4ro t.{3nor3Bar noc,neAoBarerHo

l*ilJ5:T:lff iltr,.il1:T;#H,"i::]"ff :f;x##*::;.,""rui?j*':
no-cneqha.nHo, ,;";;r;;;'.';;:il::ll s MCC 1 orHo.ro Hecbr4ecrBeHara ,ro"or.urr.
. qe no3oBa 8a HeTo Ha

ffi l;ffix,:,"li"T# Il j[" :l&"i#1[1i",",,Jj;il;".,J]. lll;,xxJ""JJl *T_]l :. sHaqeH,4ero ,. ,,.ir'#;;ffJ';;['rT,.J;, fX,,l::",, 
o,,u,, *,,o u],o, ,

npeAHa3Haq eH,,e,,, HbM Rorrrc ca HacoqeH,n ,"r, 6rrarao,, 
el,4HaHcoBx orqer, c o6qo

H 14 t4 H B e cr vr o p u, r. 
", oo. iJ, l'lr"Xi,iiJ" _ [;;7 ri 

;;;;HCoBhre orqer, c o6u.1a qen 3a ro.nflMa uaa, o, 6rraraorara

(ua4a4er, Ha 26 cenreMBpx #iJ:1,:t:,TTJI'ffffiT, i,coo e, Mcc 3e H Mcoo 7)
Cr8erbr 3a Mex(AyHapoAHr4 (

MCoo, ra Aa orpa3flBa ,::-"-l:-1"o"' 
craH4apra (CMCC) raHrpa Aa HanpaBH npoMeHh B

::l:,1,-",,3a,hxBeH .r"r"'XfTil|f]i^i."::fi:.'#f,f1,-^'o-."1",, o, p"6op,.,, n.

[iirr'^l,llX'J"1"'.1,JiTjl'""'' ';,,;;;;;;; 
";;:,":,? 

;'ffii;""r:';TJ]::'#
,l3MeHeHr1ETa s peQoprvtara Ha nL4xBeHVA peiruur nornpoAb]rx(ar Aa nphnarar onr"r.r"",,-,,",,^:'^:l:1"' "' ?Bar' Lle npeAnphflrt4flra ule

; r;['; 
" 
:: ; ;tffi ;: "ih: :: i: :::T'xio,i," -""1'r" i." ;: ;::i 

; 

H; ;; :
Bt'3 ocHoBa ua peQoprrrara ,;;;r"r:rlil|;:|,tlio'*" r4HcrpvMeHr un,a 4a 6t4e noor"r",
Kr,M Aarara ua o4o6petre Ha ro3h O HaHcoB or,ter car.13MeHeH11, H pasacHeHHfl *.r.",,,i.,",,]'l]::i'::^ -o]-'u' 

tt ny5nvtxyeauu HoB14 craHAaprr,
ca np,/err,, or EC 3a QrHarco 

cbqecrByBal4'l BeLle craHAaprH, ro He ca Bne3.nh , rrn" r'n^ r"
npvno,R,e*rl or no-paHHa 

".r;':l'ilflJ.?#:1'Jff,,a 
1 nHvaph 2o2o r., u,"," 6^n,

at'pxy QrHancoenre orqel,r ,, ,Ll*")l^-"^ " 
":':^:: 

oqaHBa re Aa I4Mar ctqecrseH e$exr

ij[H*:ni,^.#l;:.*li:Tffi :JH,_.,"ff ffi l*:::i;:;x,.*{:ru;
npoMeH(Te ca cBbp3aHh cbc c,rl. npoMeHu u xo,q",-y,,u#ffi;i:1Til,.Hco,o 

or,nepuoAn or 1- AHyapu 2o2o t..); vvrndHLutso or'll"1raHe - (a crra 3a roAxruHl4

npuAOtKEHUF, Rr,M toArlrxEH OhHAHCOB olr]ET HbM 31.72.2020 4



BO ANT'bPHATI,,1B M
. MCOO 17,,3acrpax(
Ha Ann cneAl EHyapH ,orr':.1'."n"" 

AoroBopu" - (a cuna 3a tol'l4uHvl nep.oA',3a noq,a ulh

;rr, "r1t[ilt#]otr#t*o 
3 

"Eh3Hec xou6uaa4nu" (utsasean ua 22 oxrouepu2018r.), 
B

. l.4smeHesur s MCC 1 u MCC g: OnpeAenrHe FoRroMBpr4 2018r.), a cvna or r A*yapv 2ozot. 
la cbl4ecrBeHocr (ra:4a4enra Ha 31

. peQopMa Ha noxa3al
7t tutraseuu,",;..;;Jil;U1l::T:::T,T,$T#; ra Mcoo e, MCC 3e h MCoo

;:::;'Tli:" 
(s cara sa toAuuHL4 nephoA,,

cra HA a p r L1 ITJ]jJj.., :'#1,J,,: l"-#i.:'f :. yBer[ga Ba He Ha 43Be. Bb3craHoBnBaHe Ha nrcrHocrra 
Ha ynpaBneHrero Haro Lle, ua Srraxcoaoro ort ,4TaHe;

;., ;*j["#;#;;;?:i::::T:x.i,tJ ::T::tr T#J ;fl.#"J,,;;.;; ;,."
. peBI43AA Ha onpeAereHHFTa Ha aHTllB h 3aAb,n)+{eHl,4e.

orn r..J,l"",""'He 
Ha npara Ha BepoflrHocrra;; ;;';;;"'" t't 4o6aanue Ha Haco*r, 3a

. 4o6aenHe Ha Hacoxh 3a pa3rnrlHa ocHoBa 3a ta3MepBaHe ]4

t4flT noxa3aren:a eQexrrstoct ra te no
4oxo4 rpn6aa 4a 6t4ar npelr,eHeHh,

a BrHe Ha QrHatcosrre orverr.

ront4rk*tl 3a rpaH3aRqtata, ct 6urna unn ycno

::lT.ro cqeroBoAHr,lre craHAaprh, r4e rpn6ea
2020 r.

;:ilX:i::.'L'H:xxl:x'l'""" or GMCC' xohro Bce oule He ca B,e3Ha,,r a c,,,a
cburecrBy.ar4 cra HAaprl1,'ilX,3JJ#":.T:;#""#,:: .:,*:':l ;*;l;;;

;: ff :ffi ;:flxlxl,iixliilil no { Ba 4k Ha

rle cneAHrlTe 6nxa nuanu noreHq[aneH
xa u xaacl$uxaqrlra u croinocrtre ua

HaH MolKe 4a ce oL,aHBa 4a 6t4ar no,nueH' *:1,::J:ff#,Hlff.*"J:".:H',"r;:r;
p[eMe Te3 cTaHAapT!4 3a nhpBh nbT.

Ara 3a toAAUHVt nepuo\V,3a no{lBa ulH Ha ,,1nh

q3qepnareneH HoB cqeroBoAeH^-::.^:1.?, ,:';j.'#rLrlIT# i:::::rJ,,T:::,.rJjnph3HaBaHero !4 .qeHffBaHero' npeAcraBflHero ,, onoBecrgBaHero. cneA Bnr3aHe 70 My B CUnd,

npvnoh<E'k* KbM roA t,,EH OT,HAHCOB OTqET KLM 37.L2.2020 5



BO ANTbPHAThE AI

MCOO 17 u]e 3aMeHr MCOO 4 3acrpaxoBare,
npe3 2005 r. MCOO 17 ce ap[nara HbM I
)K14 BOTO3a CTpaxo Ba H e, o6u-{o 3acTpaxoBaHe
He3aBrlcl4MO OT EHAa Ha n peAn p H ffTl4.8Ta,

eHTr c AOnbnHuTeneH, HerapaHTr4paH AOXOA
Ha 6po; [3Hnto,.]eHtae or o6xBara. O6qara qen
Ha 3acrpaxoBare,flHr,.,Te AoroBopr4, xoiro e no_

Te.

RoHrporr4paHx npeAnpunrua,,,- (a crra :a :"tff;l;TXrr::"f::::lH_; ,: ;TT:I:nHyapu 202L r. He e nprer or EK);
yTo.tHflBa ce, qe flpeAnp ntve np.nata MCAO 9 nph oTL,/TaHe Ha AtnrocpoqHa ,,HBecrh.l,h, BtHo npeAnprflTr4e, KO,TO e qacT OT HeTHara

HO KOHTpOIupaHo npeAnprlflThe ,, (t,M Ko,tro,
tlwan.

or,r e r h H 3,4 c K I a pr x o B oA cr B or o A a r a n p a B 14,. ; ff#ifr.fff;ffi ff HT#,r;. ..*#ffiT ;pa3yMHO O60cHogaH!4 flpeAno'oxeHXF, H.rro oKa3Rar eQexr stpxy orqereHL4Te crofisocrr HaaHTrB'1Te u nacuaure' Ha npl4xoAxre ,{ pa3xoAl,1Te, I Ha onoBecrsaaHero Ha yc,noBHh B3eMaHr,qL{ 3aAbn}HeH[, (t'M r(pa, Ha orqerH,r, nepuoA. Te3., npu6nuzwenau o\eHRV, HaqACneHuF ttnpeAnonoxeHkg ca ocHoBaHr,t la rHQopMaqranra, xorro e Ha,,.l11rlHa (l,M Rpa.H Ha orqerHrfl.€pxoA, nopaAu xoero 6r4eqrre Saxrrtecxr puayrrar, 6rr" *ornr4a 6_u4ar pa3rr4qHrl or

ruquna,,4eicroaj{o npeAnp,4rlre,,, la 6asa
eThTe MeTOAl4 Ha cL{eTO8O4HO oTLr TaHe,

fipecrpyHryphpaHe Ha Apyxecr6oro. 
npa' Ha or']erHh' nephoA HeMa peLreH,e 3a

2.2. CDaBHy.renHu AaHHu

cpaBHfiTe.,Ha uHsOpruaqr.rn e rosu QuuarcoB orqer sa RpaE HaAHl4f cbnocraBr|M 14 Rpa.s Ha npeAxoAHara QrHatcoea roAhHa.
cpaBHhrerHhre AaHHta ce pex.naoaQra qrpar, 3a Aa 

,ce 
noarrrr"

TO B TeRylqaTa roAxHa,
ara uo4rzSrqrpaH perpocneHTlBeH noAxoA h

aBa Ha AaTaTa Ha ntp8oHaqanHoTo nprl,4araHe
cnrBa cpa BHr{Tersa u uQopnaa qran.

nue ua QrtaHcoBhfl orqer Ha ApyxecrBoro e
paH B cborBercrshe cbc 3axoHa 3a 6HE KbM

EM 1, a c Bt,BexAaHero Ha eBporo xaro
ro B cr,orHoueHr4e BGN 1.955g3:EUR 1.
rlylr(AecTpaHHa Banyra ce 3anhcaa Bta

Hypc KrM MoMeHra Ha cAe.n*ara rn, on"o.urTi-fltlXilrtlr:r:il:l:TlJ:ffi#r;

nPh,no)+(EHt4fl t(bM toAt4txEH OhHAHCOB OTL{ET Hr,M 3L.72.2O2O
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3aAln)+(eH14ffTa, HaTO MOHeT
ori,rrar 8rB 6y,*q,o,.,*,iLl#]"Jj,i 13iil,1;*:,",#JJX,'#_;#Tffi;Xi::i :iir#::
;:::"jilifiT:;:*1:;,*-'erHi4'E Meceq KtM 31r2'2o2ot'" 

'" oqu,,".' , ;;;0.n,
HeMoHerapH,,Te orrurr, ,ot"u'srsr 

o6treHes Hypc Ha 6H5

AeHoMHHrpaH,i , ur*o".,;ro,"X:'J;l:".'i 
"',ir*i':::Til_J:::#T, ,Il'iXlf ::nphnara ucroph,lecxhnr o6li eHeH Kypc Kr,M Aarara Ha (

npeoqeHflBar no 3ak,nlolrhre;reH Rypc. 
cnepal{ qra 14 nocreABaulo He ce

;ff:ff:#'J;:'$,i;:;'-'' cBtrpsaHh c vpex^aHero Ha cAe.nxh B qv)+(AecrpaHHa Banyra,

;ffi '';;a"#:,#;:f 1ifi 
I'.:,;'Jf ff l::il:.:lil;'.i:#:':n*::X jX":l;

npuxogn/patxogu". 
B-b3Hl'4KBaHero 

'1M' karo ce rper,par karo "QuHarcosr
2.4, npuxoa.a
A I p[xoA]4 noAoroBopr c RnveHrA.
O6lqr noloxeuun
f'lpr,txo4rzre or AoroBopl, c Hn,,eHTt4 ce nph3HaBar, xoraro KoHTpo,,_br Bbpxy cro*hre r.,ycnyt[re ce npexBbpne Ha H,

ApyxecrBoro oLiaxBa Aa ;;;ifi:L",ffilj?,;iiiL,"-ii',i,,l}il*.*",,u'o, ,. *o"'o

f:: ff"rffiHt-"r1"""":;tt"'.ro Ao 3aH.aroqeHhe, qe ro e rphHqrna,n B AoroBopeHocr..rre

4a rh npexBbpn *or nrr"rrj'oueHo 
Apyxecr,oro HoHTponhF a c'o.nre Anu ycnyrl4re npeAh

ApyxecrBoro nph3HaBa npvxoA|t xoraro (rnr xaro) y4oarereoph Ja4bnxeHhero 3au3nbrHeHre, c.urracHo ycnoBhrra Ha Aorooopa, *"ao np"ru"pru o6eqatara cro:a Anu ycryraHa x.nL{eHTa. fla4et axrua lctoxa unu ycnyra) e npexBbpneH, xoraro (rlr xaro) x,ruelrtrnony'l14 ROHrpo, Bbpxy To3 aKr hB.
AoroBoprre c xr heHrr o6r4,{ai
o n oaecrn aa H,.1 s,, ; ;" :;l::,,J ".',':J#:ff ^['J: il,l ^;;;T;;ilT.ii"Jffi ,
3l"i;::;]""'' 

cBbp3aHh c rpr'4xoA(re or Aoro8oph c RnAeHf vlca npeAocraBeHr'r I or.rera.

ueHara Ha c^e,,Hara e pa3Mepbr Ha 8b3Ha fpax*eH uero, ra xoiro flpyxecrBoro oLiakEa Aa rManpaBO B 3aMflHa Ha npexBt,pnffHeTo Ha K,nheHTa Ha o6et4aultre cro,rl rlAA ycn,uut cl43R,nloqeH,eHa cyMlrre, ct,6pauu or hMero
o6eqauoro , o"."*0,'. *-,1,i;::':JJff#ff"#J"J*i"- st'pxv 4o6aeeHara cronHocr).
npoMeHnh8h cyMu, unu u ABere. 

I Aa BR'nloqBa $uttcapauu cyun,
Horaro (u.nr xaro) 6t4e yAoBrerBopeHo 3aAlnxeHrre 3a 3nlRaro nprxoA croisocna.ra qeHara Ha cAen*ara 1*o"ro ,.*rJl"Jli;fi)lr"ffi"rl:lilT:npoMeH'414Boro Bb3HarpalRAeHre, cbAt pxau{o orpaH qeHhn), KoffTo e orHeceHa KbM Totsa3aAbrxeHre 3a Ll3nbrHeH he.
ApyxecrBoro pa3r'exAa AarH B Aoro'opa cbulecrBy'ar 4pyfla o6eqanrr, Hol4ro ca orAe.,Hr.r

:;fil}::" 
3a ,.snt,,HeH,e' 3a Hohro rpn6sa 4a 

.6t4e "pa:npe4eneHa 
qacr or .r,eHara Ha

1PV:AOX<EHI4F, Hbt\4 toArltXEH Ot4HAHCOB OTLTET HbM 31.12.2020



BO MT'bPHAT'18 AA

np,l onpeAerflHe Ha [.{eHara Ha cAe,rKara ce B3eMa npeAB,A BnurHl,ero Ha npoMeHnh8o8b3Ha rpaxAeHrl e, Hanl,lyuero Ha 3Ha,r{TerHh HOMnoHeHTL.' Ha O HaHc,,paH.TO, HenaphLiHOTO

;HuilffifJ:;:X'j:'-^"'uero' Ab,"<L4Mu Ha K'IIreHra l'no ',u,u*r.r).' 
- -r-'' l

nprxoA, or ycny 4 
cHoBH14 Bl4AoBe nphxoAh no AoroBopt4 c H'4heHTL4

,43Haaar B crieroBoAH14, nep oA, npe3 xoiro cabpn, KoHTpora Btpxy ycnyr Te c TelteHr4e Ha

l,l3BlpuJeHa npUXoA Te Ce npl,l3HaBaT Bb3 oCH

npeAocraBflHe Ha ycnyrhre. B cnysau, I
HaABHtl]aBaT n,4al4aHeTO, Ce npH3HaEa aHTH
npeAocTaBeHHTe ycnyfv, ce npq3HaBa nacrrE no AoroBop.npvxoAu or npo4ax6r ta xparxorpairr axrreu
flphxoArare or npo4ax6r ua
x o n ro e n p ex er r;; ;;, ; ; ";'."":"J:; T;;I: # Tffi y: 1#.ll li].xi],l, HI "_lli;la(ThBhre ca 6unu ulnpateHr Ha K,4rleHTa, phcKoBere or norHa Kynyaaqa u unu toi, e np11e, aHTrB.,Te u aroru"ra", 

ura nuu zary1u ca npexBhpneH.,,

o6uvaiurrr cpox ,, nra*aru e Ao 30 cneA AocraBRara. 
:TBhe c AoroBopa :a npo4ax6a.

Can4a no AoroBo pv c Rrtve{rh
TbproBcHtr 83eMa Hl,tF

B3eMaHero npeAcraBnflBa npaBoro Ha ApyxecrBoro Aa nonyqL4 Br,3HarpaxAeHhe B onpeAeneHpa3Mep, Hoero e 6e:yclosuo (r.e., npe4a nral4aHero ,u ,orrr rpu*4eH hero Aa craHeAblxl,tMo e Heo6xo4ruo eAHHcrBeHo Aa h3reqe onpeAeneH nepHoA or speue). Moln, arxre
:;:;:;""r^" 

no,,urn.u:a Qrraucoarre a(r,Bh, ,ls,no*eHr B 
'pHroxeH,4e 

2.24.I eAHaHCoav

ARTU Bi4 no Aoro Boph
AHTt4Bl'T no AoroBop e npaBoro Ha ApyxecrBoro Aa nonyqu Bb3Harpa)+{AeHrle I3aMflHa Hacro(Vte hnv ycnyrlre, kol4To e npexBlpnxno Ha HnheH-(uarrcneure ," 

"ru,rrru1. A*o up". npexBbpnflHe ," ,rJir;ri"^iiil,.[:;r:;;H:rl:ycnyrfiTe Apyx(eCTBOTO V3n1,nHt4 3aAb,rtrxeHrreTO Clt npeArl R./rheHTa Aa 3an,naTH C],TBeTHOro
aHe Ab,4Xl4MO, a(ThB I]o AOTOEOp ce np[3HaBa
yc,roere). npta3Har re a(rrBI no AoroBop ce
oraTo npaBoTo Ha Bb3HafpaxAeH14e cTaHe

Iac Br no AoroBoptl

I nonyqeHhre or R.nheHTa nnatlauua ufnnu
AV Aa e r43n:Dn+Vn) 3aAl,n)+(eHHfTa Crl 3a
ce npu3HaBar Karo nphxoA, xoraro (unr xaro)

npvtot(E1t4F, r(t,M roAr4txEH oTIHAHCOB OTLIET HbM 31.12.2020



BO ANT'bPHAT'I8 AA

AKThBhre u nac,avte no Af,ToBop c€ npeAcraBflT xtM Apyrhre B3eMaHh, h 3aAbrx(eHhff BorLrera 3a Suuaucoaoro ct,r
Maryp hrerbr,,M e B 0., IilX' i. "r r'"#fr : ",; ;':r:#;:,'"j]"T;,ll;%;.;:
ApylRecrBoro, a ocraHar re _ Raro HereRyu-{r4. AxrheL4re r

Aorooop ce npeAcTaBrT HeTHo I oTqeTa Sa QuHaHcosorO aO,' 
ntt"""' npol3rhqaqta oT eAHH

pa3nue'u Aoro,opH r.1 3aAbnlHeHrfl no !,3nb.aHeHhero ,. o"rl#al,Aoph 
aRo re ca pe3yrrar or

C,ne4 ntpeoHava,flHoro nph3HaBaHe, rbproBcH[Te 83eMa
noA.naTar Ha nperne* ea o6":qeH*a , ;;;;;;;;;;;l;#;-'#[:# fil::::"i;14HCTpyMeHrh.

6. Apyru npraxoAh
llprxo4l or Al4Bl,lAeHT ce np[3HaBar, Horaro ce ycraHoBl,,t npa ]oro Ha rflxHoro noJlyqaBaHe.npraxoA,Te or nAxBV or [3no,n3BaHero or Apyu n14qa Ha ,r]xBoHo cHV at.,kBVHa ApyxecrBoroce nph3HaBar no MeroAa Ha e$exrreHara nhx,a Btpxy 6pyHara 6a,naHcosa crofirocr raSr,tlaucoarre altvlt4, c lz3x,flo,teHue Ha Or4HaHcoBt4Te aHThE
(<Dasa 3), 3a Ho ro nprro4rru or nux*V ce r3q,4crr'ar qp"r'lillill# Jl:ilIffu,1Ti::XnpoqeHT Br'pxy rnxHara aMoprrl3,'paHa crofiriocr (6pyrHara 6araucosa -"r*ar, _"orrrorra anpoBt43r4flTa 3a o.la HBa Hr xpe4r,trnu:ary6r).
EQexrrel unUI4xBeH npoqeHr e r14xBara, KoflTo roL{Ho
,apuyHtl nnaqaHh, ,n, norr^"r"")1".;' :":l: " l"::o ^Al4c*oHrrpa 

ovaxsauure 6t4equ
,,rHcrpyMeHT A,.,u) Korcro e 

rcrtnneHqR 3a nepho4a Ha oqaxBaH ff )Kt4Bor Ha Quxaucooua

Qruaacoern "*,u,n,,";,i:i::t;l:,:;"";fiil",:[4, 
Ao 6araHcosara cronrocr sa

Bb3HarpalHAeH n, n,nareHh ,:,,,; ;;;:,;:":::,*:: ;:]l:"1'::1*o 
B('nroLrBa Bck'.*uta*cn u ApYtt4

egexrnsHun rrxee,,;"*,;fr,[Xli:T"?l"X',1',1,'j?'l'f; ffi],";ilil';iil;",,:..; -nprxoA Te or raxcr no o6c.r
npeAocraBrHero ra ,arrrrru,n'*taHe 

Ha npeAocraBeH',t t(pea' rl'4 ce np,,3HaBar Ha nphxo, c

npfixoAhre or HaeMH /oneparaoeH nuzurrf ce npH3HaBar Ha BpeMeEa 6aea:a cpoxa HaAoroBopa B ct,orBercrBhe c MCC 17 ,,n,€{Hr,,
2.5. Pasxoau
Pasxo4ure B ApyxecrBoro ce npH3HaBar B MoMeHTa Ha rs (Horo Bt3Hl4l{BaHe u sa 6aEanphHql4nl4Te Ha Haq4cngBaHe h cbnocTaBHMOCT.
O HaHcog te pa3xoAt4 ce cbcro,T or ,nHXB.Hu pa3xoA14 no 3aeM11 ,, OhHaHcoB nu3uHl, ra.cu noo6nura4uoauu sael4h, 6aHxogh -tatcu t4 Apytv npexh pa3xoAh no KpeA[Tl4 u 6autoaufapaH\uA.
Pa3xoAtlre :a 6.4eqra nep oAh (npe4n,rareHu pasxo4r) ce ornarar 3a npu3HaBaHe Haro reHyu.{pa3xoA sa nepl4oAa, npe: xoiro 4orosoprrre 3a xo[To ce orHacffT, ce H3nb,4HflBar.
2.6. 14Heecrrqnu e atqepxu npeanprsrha
Apyl*ecrBoro xla,aQraqrapa (aro ,,HBecr,qhr,t B Aru{epHh np tAnpuFrAA npurexaBaHure orHero aHqut4 H As,loBe B Apyru ApyxecrBa, HaA Ror4To ynpa]KHflBa KoHTpon, lp14eMa ce, ,{e eHanrqe koHTpOn, koraTo ApylHe( TBOTO:
n p!4TexaBa np9(O lr,ny HOCBe

npaBara Ha rnac I Aa4eHo . *ol"or:T:. 
o"qepH H npeAnpuF l ' noBeLie or nonoBuHara or

np TexaBa nono]t4Hara unv nc
nprrexaBa B.^acr HaA ,","-"';i'l:;""J,X:1:"#jJ:lt"",;#j"#:i,"i:t:;:l:;,",," 

.Apyrr hHBeCT TOph;

nPhrl}l<EHt/tfl Kbtvt TOA IXEH OhHAHCOB OTIET H.bM 31,.72.2020



BO MT}PHAT'I8 AA

np'4TexaBa Bnacrra Aa ynpaBngBa QlrHarcoaara ,, onepar[BHara nonaru.a Ha npeAnphflTherono crraTa Ha ycTaB l4nx cnopa3yMeHrre;
np[Te]HaBa Bnacrra Aa Ha3HaqaBa rlr ocao6ox4aea MHo3r,rHcrBoro or tr.rreHoBere Ha cbBera HaA peHropqTe t4rr eKBh BaneHr(
ro314 cbBer vnrlopta'; u'.,u 

3H p*'KoBoAeH opraH x KoHTpo,,br Ha4 npeAnpherr4ero e qpes

MH03r.4Hcreoro or r,racoBere Ha 3aceAaH14, ta Ct,geta lapbKoBo4eH OpraH ROHTpOnbr HaA npeAnprlsTheTo e qpe3

nprlrex(aBa BnacTTa Aa noAa 8a
4h peKTOpt/Te 4,nh eKB[AaI eHTeH
TO3r' clBeT hJtu optaH.
,{t ,n rocpov 

',lre uHBecrktJVL4) npeAcraBrsBaq, aR\t4A v AflnoBe B 4bqepH,, Apyx{ecrBa cenpeAcraBflT sre $luaucoeun orLrer no qeHa na npr4o6raate (ce6ecroiuocr), taruareHa ctc:ary6rre or o6esqerxr. AKqraHTe Ha noBeqero 4i,4"pru ApyxecrBa He ce rbpryear HaQou4osr,r 6opcn nnn npo4ax6ure .. .rrro ;;;;;:;r, xoero o6croqre.,crBo cl,3Aa.anpaRT,,qecH,, 3arpyAHeHhfl 3a np,,,,araHero Ha anrepHar[BHh oqeHbLrHh MeroAr,l 3a HaAe)+(AHo

l+,?:::11::, J:li:I;J,J:, J;""j;:t_.,;
pa3nBa B orL{era 3a sceo6xsarHrln AoxoA R}M

lph noHynxa r npo4ax6a Ha vHBecrvq;rll I ArqepHrl Apy)+(ecrBa ce np[,nara ,,gata 
uartprysaue" (4ara ra cxlovaale Ha c4e,nxara).

l4reecrrqrlrre B A.u4epHh Apyl*ecrBa ce orn[cBar, Kofaro Hacr-bnflT npaEH'4Te OcHoBaHHn 3a

Te Ha ApylHecrBa, B KoHro BO AnrbpHarrB Mo AqBecrv\vv B acou,t4hpaHT npeAnph9Tr,lS.
nph B3eMaHeTo Ha peueHhfl, cBt,p3aH C

Anpuqrkerot B KOeTo e HBeCTHpaHo, Ho He e

Ha.rr14qe, RoTaro ApyxecrBoro npurexaBa .0,-" #;'ff.Jllili"r";lilli#;:Uil##:;ya an, noBeqe or rnacoBere B npeAnpHETl4r To, a Koero e hHBecr,,paHo, ocBeH KoTarocbqecTByBaT 40Ha3aTercTBa 3a npoTt BHOTO.
,t'nrocpo'l Hr'4Te .n,Becrh4hv' npeAcraBnffBaLr{14 aK\Ut4 u AAnoaeB acoqu,,paHu py]f(ecrBa, cenpeAcTaBflT et,e SraaucoatR oTLleT no qeHa Ha npt4o6raaue (ce6ecrorirocr), aualeua ct,c:ary6rre or o6esqeu xr. AHalo
Tt p ry B a r H a s o u4o a z u. o * 

", 
;:':;;::ilf I'jlffi JJ 

.J:JI"Ti 
ffi".'j;1,,:ffi ffi ;:pa3Mep/ Hoero o6crosrelcreo

cro i s o crr,. 0..,,. l,l" p",::;:H 
- 

:"u1 ff*IflI^,:. i"J:: il: 
"xl 

J X1' #lH ;:AtnrocpoLtHl4 nHBecru\AV B acol{r1r.jpaHta npeAnphflThg noAre]Har Ha npefneA 3a o6eeqeHxaKbM Kpafl Ha oceKr4 oTqereH nephoA, Trph ycraHOErBaHe Ha ycroBhfl 3a o6e:qeHxa r
gBa B orqera sa eceo6xaartur 4oxo4.
oquupaHk ApyxecrBa ce npuraTa ,,4ara ta
l,4HBecrhLll4hre B acoqh14paHl4 ApyxecrBa ce

3a TOEa.

nPVAOttEHt4fl HLM foAl,4UtEH OTlHAHCOB OTI]ET HbM 31.L2.2020
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BO A/TTbPHATI,4 B M

l4Mor\re, MaLLlhHhrel, o6opyABaHero (4t,nrorpariHr Marep[arHH axrnar) ca npeAcraBeH B]B$ruaucoerr orqer no npeoLleHeHa crorHocr, HaMa.neHi
:ary6ure or o6eaqeHxa.'4pyr*..r.oro e npreno r"orjot"iTollilil #:?ili:::rrlnpeoqeHRure Ha 4tlrorpaiHure Marept,ralHh aRrrlBH.
[lpeoqeHeHara (4o cnpaee4nrsa) croritocr Ha vlMorvrel Maj.t.tt4Hhre u o6opy4eaHero e

il::1?r?1 
nlpBoHaqanHo Lrpe3 He3aBrcHM14 oqeHrrer npr yqpeAeBaHe Ha ApyxecrBoro

|r,peouav al uo oqeHrBa He
flph nr,p.oHaqanuoro un npr4o6uBaHe rlMorhre, MaulHHt4Te H o'opyABaHero ce oqeHeBar noqeHa Ha npu4o6raaHe (ce6ecroriuocr), (o9To BHrroqBa noKynHara qeHa, BK.n. MrlTHHqec*hra(cv v Bcuq.KI4 npeKH pa3xoA[, leo6xo4trur 3a np[BexAaHe Ha aHTr4Ba e pa6oruo c]cronHue.npe* Te pa3xoA, ca: pa3xoAh 3a noAroro.Xa ru o6exra, pa=roA[ 3a n]pBoHatlarHa AocraBRa ho6pa6orxa, pa3xoAltTe 3a N
HeBb3craHoBfleMh AaHbqrl ,;"Jt'*' 

pa3xoAl'4 3a xoHopap''l Ha 
^v\a' cBlp3aH'1 c npoexra,

llpupo6m or ApyxecrBoro MarepuareH aRTr4B ce nph3HaBa B rpynara Ha uMort4) Mal;vtu no6opy4eaHe, Koraro ce o.ra(ga roi 4a 6r,4e rrn.;r;.;-r 4eixocna ua 4pyxecreoro (:aorAaBaHe noA HaeM, 3a npeAocraBflHero Ha Apyru ycnyf| vJtv 3a aAMHHllcrparHsura qelr) :anepHoA no-Abn-br oT eAHa ro4[Ha.
flpu npra406raaHe Ha ,,MOT'4' MaruhHr4 U O60py4oane npu ycrl*B*flraHa pa3cpoqeHo nnar,aHe,noKynHara qeHa e eKBhBa,oeHTHa Ha cerauJHara croig cr ga
6asa Ha ,r,4x.eHoro puur^a" no nphBneqeHrr. , oo;;::#::'il"#il,J::#"rr:aHa.noThrteH MaTyp Ter h npeAHa3HaqeHre.
nocreABaqo oqeHs BaH e
vl6pauun or Apyx<ecr.oro oAxoA 3a nocneABar4a oqeHHa Ha vMorvre, MauIHhre ro6opy4earero e MoAenlr Ha peoqeHeHara crofitocr no MCC 16, HaManeHa c nocreABar4oHaLiHclteH Te aMoprr3aqh14 H HarpynaHure:ary6r or o6esqeuxa.
npeoLl,eHRa Ha t,,tMort,tre, MauHHtaTe I o6opy4aauero a" ,raaprra or n]4qeH3hpaH oqeHa4renro6u'{aiHO Ha nep,,oA or 5 ro4uun, Hofaro rflxHara cnpaBeA-[1,48a croisocr ce npoMeHnct'lL{ecr8eHo Ha no (parRLr 14HTepBa"l or BpeMe, npeoqeHr(ara Moxe Aa ce l43abpu]Ba Ha no-kpaTHH nephoAl.l.
B cny.lar4Te, (oraro HoBara c
o qe H e H h q p e3,, M ero4, J 

rx,"ffiT, 
;l: l, T:.:i. #J;:l:i :,,J,: fr'J:i,i.,ffi :;L.*6anaHcosara ru croriHocr, orlrerHara croisocr x HarpynaHara aMopr,3aqhF ca yBe,rhqeHhnponopqhoHanHo, c ,'HAeHca Ha yBer qeHhero, a pa3.nr*ara MexAy cnpaBeAn sara crofiHocrta 6araHcoeara ctoiuoct Ha aKTrrBr.lTe Qopurapa HoB r{oMnc

npeAcraBeH HerHo or e$exrure or orcpoqeHH AaH-"qfi. 
)HeHT Ha npeoqeHbqHl''lF pe3epB)

3a 4r,arorpaiHu MareptaarHLl aR-l4BtA, 3a oqeHKara Ha Hot,lToqpe3,,MeroA Ha na3apHrre aHano3u,,, orLrerHara crofiHocr 
I e np,,,,tox{eH,,na3apeH no4xo4"

aMoprh3aqhs, a c yBen LreHIero Ha cnpaBeAnqaara aro,,ro'" 
HaManflBa cpet4y HarpynaHara

6araHcosara ry .-;"o., *oM Aarara Ha oqeH .*, ." 
t:Jr::::t"rT#";[i: 

iH:I;npeoqeHb'teH pe:epe), xonro craBa h HoBara orqers croirocr Ha aHT[Bure.Koraro 6anaucogata ctotiHoct Ha aKTHB Te HaABhtraBa HoBara cnpaBeAluea ctoiHocr,pa3'I.,Hara MexAy A'ere croigocrz ce orL{rrra I OTL]era 3a ECeO6xBarH fl AOXOA, OCBeH aHo 3aAaAeHhe aRTrB He e QopivrrapaH B npeAxoAH14 nept4oAu npeoqeHtqeH pe3epo, ToraBa

nPknox<E{t1fr KbM roAr4tjlEH ohHAHCOB OTLIET R\M 31-.L2.2020
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BO ANT}PHAT'18 AA

pa3nhKaTa ce TpeT,,pa RaTo HaManeHhe Ha TO3t4 pe3ep8, OCBeH aHo TS He HaAXBbpn, HeToBt4Spa3Mep, B xofiro c,nyvafi HaABtaueHtaero ce Bx,nroqBa (aro
Aoxo4. 

Ls D^'/rrur'd (dro pa3xo4 B orqera ga eceo6xaarHqn

l\y'eroAh Ha aMopr saqufl
flpyxecraoro h3nor3Ba .rr14

akr,lBr AMoprr43ro.r"ro rr1"*11,.;r"J::ri..'..1T:ir#flJ: r:"J::ln:[:.T;:?]#::BbBexAaHe.3eMflTa He ce aMoprh3fipa. flon
cboraercrBhe c: Qt:rvecxoro h3HocBa He,
HaMepeHhs :a ynorpe6a H c npeAno.raraeMor
Maut4HVt ctlopbxeHrrfl o60pyABaHe _ or 2 ARoMn0rpr4-orLAo2t.;
TpaHcnoprH14 cpeAcrBa _ or 2 Ao 4 t.;
cronaHcHl, hHBeHTap _ or 2 Ao 4 t.
OnpeAereHhflr cpox Ha ToAHocr ua 4rlrorpainure aHTrBto't4Ha h npr ycraHoBnBaHe Ha 3Ha,.rhrerHu orx.roHeHha iffi:Tl#tri-ffi#i:rX:cpoHa Ha r3no,43BaHero Ha at
nocneABat4r4 pa3xo4r4 

(Tl4Bhre' cbLl-{hflT ce (ophr,,pa nepcnexr,BHo

3HaBar 3a rexyu-p4 B nep[oAa, npe: xofiro ca
l4l cBr,p3aHu c uMorv, MauAHvl A o6opy4aane,
eAereHh Bb3noBu qacTh ,4 afpenT4, unk Ha
14par HbM 6araHcoeara croiHocr Ha ct,orBerHrfl
,4e3eH )+(HBOT HbM AaTaTa Ha Kanvran43agl.

3aMeHeHL{Te HOMnOHeHTTI ce h3nrlcBa or
3HaBa B reRyqL4Te pasxoAh 3a [epr4oAa Ha

O6eaqel xa Ha aHThBl4

A.neP(aT Ha nperneA 3a
aTa/ KOI4TO noKa3BaT, qe
HoBHMara nna crofi uocr.

e no-H,4cKa or rnxHara 6ararc11a croiuocr, ,"'J:#"";:::t"J;:ililJj';:X.'lTj,ffi:;
crorisocr Ha aHr Br4Te. Bb3craHoB,,Mara crofirocr ra 4orrofairrre MarephanHh aRrh'x e no_

pa3xoA[ 3a npo4ax6a unn crol,aocr apn
ynorpe6a Ha aHrhBhre, 6r4eqrre napvqHl
isoct xaro ce npHnara 4rcxouroo $axropycnoBne v oqeHKta Ha BpeMeBara croigocr

B orrrera 3a eceo6xsarHrs Aox-o^, ocBeH .-" .r;#"t#t_i;'rr::T;ffi;::H":_:l[J
pe3epB. ToraBa o6e:qeuxara ce rperhpa Karo HaMa,fleHhe Ha ro3t1 pe3epB, ocaeH aHo rq HeHaAxBbpnB Her BI''8 pa3Mep, u HaABr'ruJeH,,ero ce BH,fl'o!]Ba Haro pa3xo4 B orLiera 3aeceo6xeart un 4 xo4.
lleqan6h u sary6u or npo4ax6a
MarephanH.,Te At'rrorpafiru aHTUBU Ce ornhcBar or orL]era 3a ofiHaHCOBOTO C]CTO,HHe, Hofaroce ll3BaAffT rpaiuo or ynorpe6a h He ce oqaxBar o, ,r, 6o4"q, cronaHcxh n3toAl unl ce

nPUnOX<EHnfl KbM rOA,4tXEH Ot,iHAHCOB OT9ET ljt M 31-.L2.2020
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BO ANTbPHATI,4B M

npoAaAaT. le'.ran6hre vnv 3aty61:e or
Maunt]/| v o6opyABaHe,, e onpeAenflT
6araHcosata croitocr H aRTtaBa HbM
" p,pyru +oxo4ul(:ary6r) or 4eiHocrra,
"npeoqeHtlurn pe:epa,,, orHa csr4a ce
"Hepasn pe4er eua neLian6a,,.
2.9. HeMarephanHx afiTH Bh

npo4ax6r,r Ha orAenHL4 aHTLIBrl or rpynata Ha ,,utaorl,
qpe3 cpaBHrBaHero Ha nphxoAhre or npo4ax6ara r
Aarara Ha npo4ax6ara. Te ce nocoLrBar HerHo, (1,M
perHo" s orqera 3a gceo6xaatHi,ln 

AoxoA. rlacrra or
3a npoAaAeH14F aHTqB, ce npex8rprq 4r,rpeRTHO r(bM

HeMarepra,nHure axrhBh ca
(ce6ecrorirocr),,.,,,;;; i::f;::::: fi:#l:l;;y,J;l,";:""i}i.lilX.1T?::il;
ctcTaB Ca BK,4rOL{eHh,flhqeH34 3a nor3BaHe Ha nporpaMHh npoAyt(Th.
B Apyxecr'oro ce nprnara rxxeeH Mero^ Ha aMoprh3aqL{, Ha HeMarepL4an Hr4Te aHTTBH ,pr,1onpeAeneH no.ne3eH x[Bor or 2_3 r.
6anaH coBara clotitocr Ha Her
ca Ha.nhLre ct6mnn,,^, ,:'"';:;,"';';::;1'J:,"#::1J,",:t:'Jj;:,lt"j-i]Xj;Xl;,.ll
cro HOC' 6n r'torna Aa HaAErUaBa Bb3craHoB[Mara ru ctorigocr. Toraea o6e:qerxara ceBH,fltoqaa Haro pa3xoA B orrlera 3a eceo6xaarHlln 4oxo4,2.10. l,lHBecThtlhoHHx hMorr
VHBecr .\LaoHHV l,4Morl,1 ca T(

AoxoA.l or uae r,tu u f nnu,;'##:.*r:il:,jT#;:;;".", jTffl,:,.fl ;ff..i:"i: ::npeAcraBeH,4 B orqera :a $ruaucoaoro ct,croflHrle no rrxHara cnpaBeAnhBa crofiuocr.f'leqal6rre unn lary6ute or npoMeHL4Te B cnpaBeA.nhBara crorzsocr Ha hHBeCTrquoHHhrehMorh ce orqhrar B orqera 3a eceo6xsarHun AoxoA kbM ctatna ,,4pyrn 
aoroa l6l,ry i^,1 o,4eiuocrra, selno" sa nephoAa, npe: xoiro ca Bt,3HURHa,nH, pea,rr43rlpaHrre nphxoAl,l orHHEecThqhoHHH l,|MoTt{ ce npeACTaBnT B C,bulaTa cTaT[fl oT oTreTa.

ly'HBeCT[r-r,[oHHl'1Te HMOT, ce orrrcaar or orqera sa QrHaHcoeoro ctcro,HHe, ROTaro ce H3BaAFTrpaiuo or ynorpe6a h He ce oqaxBar or rnx 6t4equ cronaHcxr,l A3toAA t4nt4 ce npo4aAar.fieqal6rre unn sary6nte or npo4ax6r Ha or.erHl, axrhB14 or rpynara Ha ,,r 
H secrrqroHx ureuuotn" ce onpeAe'FT Lipe3 cpaBHgBaHero Ha np[xoAr4Te or npoAax.ata ,, 6a,naHcoearacrotigocr Ha aKTt,tBa xrM Aarara la npo4ax6ara. Te ct

4oxo4n/ltary6u) or 4";ro.ri, HerHo,, e orqera 3a ..""urr.;r;"ot;;;;r 
HerHo, xtrl'r "4pvrra

TpaxcQepr,r or ,4 Kr,M rpynara ,,ruoecrrqhoHH,zTe ,*oril ,ynorpeoara Ha AaAeH hMor. B c.nyvai Ha npexBbpnnHe ;i llilllr"jili#il:#liij
"nuotu za h3no.fl3BaHe e co6creeHata 4eiuocr,, aKTr4atr ce
HaMepeHa hcrop qecKa qeHa, HoEro npeAcraBresa.ro.r.-r::i;IiHr""1Xti#;:ll:::
npexB.'p'flffHero o6par,o, ROtaro or " uttttott4 za u3nor3EaHe e co6crseHara 4eiroct,, urraanpexBl,pnffHe Xttr "r,rleecrUqr oUAU Utao:l,,, aKTIB.bT Ce Icrofiuocr xlM Aarara ,r-nou-*.oorr,..,"ro, Kar ) pa3nhKara ;"-?;t'J"r.::t;;"ffiTJ:rT:

H pe3epB,,Ha co6ctseH |4g kanfiTa,n.

,.,3BexAaHe or ynorpe6a) Raro-Ar,pxaH 3a npo 3;Tyir.::;-:;;X JITJ:liX;r, ;:Bcug<u aRrABh v nacuBu na rpynara) cneABa Aa 6t4ar oqeHeHu B clorBercrBue cnphnolHr4M Te MCOO, Ipra fltpBoHaL]arHara xnacu$uxaqr.ln Karo Ar,pxaH sa npo4ax6a,

nPknoh<EHkfl RbM roAr4tuEH OhHAHCOB OTT]ET KbM 31.12.2020
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8O ANT'bPHATl,1B AA

HereHyul[re a(lt1Btl t4nq rpynH 3a h3BeXAaHe or y[lorpe6a ce nph3HaBar no no_Hl,rc(ara or6alaHcogara croiuocr ri cnpaBeA,nHBara croir ocr, HaManeHa c pa3xoAl.4Te:a npo4ax6ara.3ary6rare or o6esqeuxa nph nrpBoHaqanHoro ,'plr3HaBaHe Karo Ar,pHaHh sa npo4ax6a ceoT,.l,4TaT B Orqera :a gceo6
cro i u ocr, Ha R.,lro ca,.,,, u;',:T i:,ft?J; J f,i#^i, i:'XJl; *,1"_11,, 

n o cn paBeAn h Ea

oT Aarara ra xnacrQuqupaHero Ha ,aAeH axtnafrpyna Marep,arH, 4tnrorpafiuu aKfvBV BTa3h rpyna ce cnxpa HeT Bara (rnxnara) aMopr[3aqufl,
Or Aarara, Ha RoffTo R nrep^rlre :a xnacrsrxaqr a aa axtuaa/rpynara HerH aHT,,BH HaroAbpxaHt,t sa npo4ax6a aeve
(ram) xaro ax..ra (ra)^.*._rxi,"" ]filfi:TT::1ff,,[""r::.:l::;ii;i#Hlff:;l"":l

npe4u axrratr(r,rre) 4a e lca) 6un (6unn)
po4ax6a, HophrHpaHa c anoptttza4uu ufunn
axrrarr(ure) xe e (ca) 6ran (6ranra) nprasnar(ra) xaro
a) et:cra uoarnaa clofi socr.

TbproBcxr,rre B3eMaHrg npeAcr,aB,tsBar npaBoro Ha lpyxecreoro Aa nonyLr r,,r Bb3Harpa)+(AeHheI onpeAereH pa3Mep, Koero e 6esycloeHo.
TbproBcHHTe 83eMaHhfl ce npeAcraBflT r-.r orLrhrar no cnpaBeAnhBa ctorisocr ua 6a:acrofiuocrra Ha ophThHanHo y3AaAeHara Qaxrypa (ce6ecroi..,ocr1, 

' 

Ha,uraae; ;;.r;;0." ,,o6e:qeuxara :a rect6rpaemu cyntr,r.
2.13. flapra h napu.txr exsrsaaexru
Iapta,]HHTe cpeAcrBa BXrtoqaar kacoBrlTe Ha,nrqHocrh
naphqHUre eHBhBareHrh - xparKocporr H rrre Aen03rlr.4 " 

urr*1 .?.',"1I111-]en 
H hre cMer*U, a

no MantRoT3 Meceqa. 
rii'lvlPvrlrvrrc AErrus'4r14 B oaHKl4,9nh1o opwruHaneH MaTypl,tTeT e

3a qelure Ha [3rorBflHero Ha orqera 3a napuL]H[Te noror-ll_l:
nocTtn,rleH4STa 01 nUxBVt U TaRCU nO npeAocTaBeHh 3aeMu ce
onepaThBHa 4eritocr; 

'v'ii iiv rrPc4lULrdt'eH'1 rdeMl4 ce Bk,flto']BaT I naphqHr4Te noToqH oT

naphLlH re noror-r'r, cBr'psaHr c npeAocraBeH A RpeAVrA lrnaeuuqu), ce a*,nloqBar Raro naphLrHr4noroqh H3nor3BaHtz 3a HHBecrhqHouua 4efitocr;
nocr-bn,neH[nra or A!4BrAeHrh or 

^].qepHr,r 
ApyHecrBa ce BK,4r.'.rBar I nap,LiHl,4Te noroqu oroneparr aua p,efirocr;

naprqHHTe nocT-bn,reH fl oT Rn

6plrHo, c BxroqeH Mc (zoy")l;^"'-^ 
l'{ naphLlHrre nnal4aHt,re RbM AocraBerqh ca npeAcraBeH,,l

n,.areHxflT AAC no noKVnKh ua 4r.,rrorpaiuu aHT Bt4 ce nocorlBa Haro .,Apyrh noc*n.neHrr(nnaqaana)" , HerHo Hr,M naprl.rHtaTe noroq!4 or onepatrera 4eiuocr, 4oxolxoro roi yL]acrBa ,4

ii"".:';1aH"t"' 
saeAHo h B oneparuBHrre noroqrl Ha ApylKecrBoro 3a cborBerHm neproA

ca npeAcTaEeH n.bpBoHaqarHo no

no cAe.nHara, HerHo or npexhre pa3xoAr.4, c'bp3aHri . r"rr:::il;'rto;'r"rH:;XX*Lf"J;#
nlpBoHaitanHoTo flph3HaBaHe, rrrlxBoHocHl,lTe 3aeMh rl
nocneA'ar4o ce oqeHeBar no aMop.43,pyerva croixocr, rrl:;:i"#l,t;:':X1,,i::rJ.;
MeroAa Ha e$exruarara rrxaa. A^aopttzs14pyeMara ctoiHocr e h3L.,4C,4eHa Karo ca B3erh

nPhIOX{EHt1ff K}M toA UtEH OI,lHAHCOB OTr]ET Hr,M 31..1.2.2O2O
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BO A/TTI,PHAII4 B M

npe,BHA BCl..LtH14 Br4AOBe TaKc.,, KOM14Cl,4OH HU A Apytt/, pa3x3Ar4, BHn. A.,CKOHT Vnv tlpeMVA,acoq!{xpaH c re3'l{ 3aeMr' te..ra.n6ure ra sary6rre ce np,,3Ha.ar B orqera 3a AOXOA,Te Raro"Qnxaucoer paaxo4r,,, HerHo, npes nepr4oAa Ha aMopl.l3aqre AnA Roraro 3aArlrlxeH r4rrd ceoTn u uaT l4nI peAyll,hpaT.

415-Kanrralnallpase xa pagxoar no saennu
Pa3xo4hre no 3aeMr, Rot{To npFKo ce orHacgT x-uru npu4o6zaaHero, crpo[Te,ncrBoro l4nHnpo[3Bo4crBoro Ha orroBapflq Ha yc,noBhnra /xeanu$n4upaa/ axrhB, ce *rrrrarrrriai *aro
'.racr ol croiHocrra Ha ro3l.4 aRT',8. orroBapnu-r, Ha ycroBhnra /xaann$utqnpau/. nrrl !"r*rru,xoiro uenperrletHo l43r4cKBa noHe 12_MeceqeH nepuoA or BpeMe, 3a Aa craHe roroe 3anpeABxxAaHara uy ynorpe6a hn14 npoAalx6a.
Pa3Meplr Ha pa3xoAl4Te no 3aeMH, HorlTo Mofar Aa ce kanHTanu3upat e croiHoct-ra Ha eArHoTroBapru.{ Ha ycJloBt4flTa /xeanusuqupau/ aKTHB, ce onpeAenH qpe3 KoeOHql4eHt /aopua/ aaRanhran.,3aLlur. Koe@lrqueurtr Ha RanhrarH3aqh, e cpeAHonpeTer,neHaTa Ben,,q!4Ha Hapa3xoAl4Te no 3aeMh, oTHeceHrl RtM 3aeMl4Te Ha ApyxecTBOTO, KOT4TO Ca HenoTaceHh npe3nephoAa, c h3HrtoqeHre Ha 3aeMhre, h3Br,pltteHu cneL{t,tanHo c qen npr4o6usaHe Ha eAhHorroBa peq Ha yc.noBr4nra / xea t nsu4upau I axr ue.
Han14Tan[3tapaHero Ha pa3xoAhre no 3aeMta Raro qacr or crofigocrra Ha eAhH orroBapsq HaycnoBurra /t<eanu$uqnpaa/ aKruB 3anoLr8a, Horaro ca ,,,3nb,rrHeHh c.neAHrre ycnoBHF:H3ebplxoar ce pa3xoArTe 3a a {Tr18a, h3etpuear ce pa3xoA[Te no 3aeMh B XOA Ca 4eixoc,a,Hor4ro ca ueo6xo4rrur 3a noAroroflHe Ha aHT Ba 3a npelBhxAaHara uy ynorpe6a rlunpo4ax6a.
Pa3xoAl4Te no 3aeMu ce HaMarqBar h c BcsKaKbB HHBecrrq oHeH Aoxo4 or BpeMeHHoro,4HBeCThpaHe Ha cpeAcTBaTa o Te314 3aeM14.

?J6. 3aAtaxeHHq xti^ AocraeqHuu Ia 4pvrr rarar,*arm
3aAbnxeH,.flTa RbM AocraBL,,h \u v Apyr4-te reKyr4h 3aAbrxeH4fl ce orr] Tar no croiHocrra Haopur Ha'Hhre $axrypra (ce6ecrofiHocr), xonro ce npueMa 3a cn pa .e,[,,rr[ Bara croisocr nacAenRara/ HoflTo L{e 6r4e r:nlareua e 6t4eqe cpeu.{y nonyqeHt,tre croKr t4ycnyu.Koraro 3aAbnxeHhflTa K-bM AocraB,..thqx ca pa3cpotteH, t43B1,H HopMa,nHHTe KpeAhrHx cpo*o'e,TE CE OTL]HTAT NO CETAU,JHATA CT "c 14Hocr Ha 3aAb,nxeHhero, AxcxoHThpaHo Ha 6a:a sa ,nhxBeHoropaBHIr.qe no np14B,net]eHrTe oT ApyxecrBoro Kpe4qrH14 pecypch c aHanorHqeH MarypuTer 14npeAHa3HaqeHue, a pa3'nuKara MeH*y cerauHara crorirocr r o6qara cyMa Ha nnaqa;r,Ta ceorLl ra Raro $uuaucos pa:xo4 (nraxea).
z.Ll , nusy'H'r
Ol,HaHcoB,nl,l311HT

@HHalcoahst nvBVHr, npn xoiro ce rpaHc$epL{pa KbM ApyxecrBoro ctu{ecrBeHara qacr orBCr4qxh phct(oBe ,,1 cTonaHcxtr non3H, npou3Tl4.taqr or co6craeHocTTa Btrpxy aRTIBa noAQuuaucoe lv3t4lr, ce Ranl4ranl.3vpa B orilera 3a OlaHaHcoBoro c],croflHl,{e Ha.nu3hHTonoryqare,nfl Karo ce npeAcraBfl Karo hMort4, MauJhH14 r o6opy4aate noA 
^n3uHt 

noqeua ua ue:a6aaHa npo4ax6a vn,l aKO e no-Hr/cxa - no Hacro,r*ara croigoct Ha MhH,Ma,flHhrenq3vHtoBu nnaulaHhfl, nv3vHroBvre nnal4aHrff cbAlpxar B onpeAeneHo ctorHoueHhe
Qr,rHaHcosrr pa:xo4 (nrxsare) r nprna4aqar, a" uaa, or ,fl..r3hHroBoro 3aAr,nlHeHr{e(rnasHr'rqa)' TaRa qe Aa ce nocr rHe nocrofHeH ,.l4XBeH npoqeHT 3a OCTaBau{ara Hev3n,flareHarlacT oT TnaBHhqaTa no iu3AHlO
sceo6xaarHun 4oxo4. 

t oro 3aAt'fl)KeH',1e' 
'l'l[xBeHure pa3xoA ce BK'n,oL]Bar B orilera 3a

nP4nox<Eqt4fr KbM toAl/lUtEH OhHAHCOB OTLIET HbM 31.12.2020
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BO A/TTI,PHAThB AA

ltpupo6wtme no4 sUHarcoe nv3v*t aKruBV Ce aMoprr43fipar Ha 6a3a nore3Hhfl xl.4BOT HaaKlVBa v B paMHhTe Ha ,nh3hHfo8t4, cpoK,
Oneparu ael rr:r H r,

Apyxecreoro nph3HaBa 3a BCxqKl,4 nL43uHtoBV AoroBoph, 3a Ko[To ce flBFBa ,nH3hHronoryL]aren,1 ca c npoAbn)+(hren Hocr noBeqe or 12 ueceqa, aHT B ,,flpaBo Ha nol:eaue,,, xoiro ceaMopTH3Hpa 3a nephoAa Ha.AofoBopa, pecnekrrlEHo, Ce oTL{r4Ta 3aAb xeHhero no Te3r,AoroBopr4. BceK[ AoroBop, xo to e unu cb,r,p]+(a nu3t4Ht, ce cL.iura AoroBop KoiTo npeAocraBfl

:::;:;";lJ;;Jpon 
Btpxv no'n3BaHero Ha aKrrBa 3a onpeAe,eH nephoA or BpeMe cpeqy

MCOO 16 ce np,nara or Apyl*ecrBoro (aro npr{rara uo4rQrqrapaH perpocne*T[BeH noAxoA hllyMynar[BH ]-.flT eQexr or npu'rraTaHero ce npr3HaEa Ha Aarara Ha nbpBoHaqa,nHoro nph,,aTaHeB Haqa,flHoro canAo Ha Hanrrana H He ce npeH3LtHC,nflBa cpaBHrrenHa rau$opuaqr,rr.Apyl*ecr.oro e r:6paro Aa npunoxh craHAapra RbM AoioBoph, Koxro npeA,r toea ca 6ynnugenuQu4npauu Karo 
^v3ulr npr4 nph.naraHe Ha MCC 17 ra KpMCOO 4. CneAoBarenHoApyxecrBoro He nprnara craHAapra HbM AoroBopl,,l, KoHro npeA[ He 6rxa r4eHrrQ u\npaHkHaro cbAt,pxaqI, nv3tHt npv nph.naraHe Ha MCC 17 u KPMCOO 4.

Apy)+(ecrBoro e us6palo Aa l,l3non3Ba r43Rn]oqeHL4flTa, npeAnoxeHh or craHAapra, 3anv3uHtoBu AoroBopl4, 3a xor4To cpoxlr Ha nlfiA{rc npAKnK),lBa B paMHhre Ha 12 Meceqa HAoroBopt4 3a nu3uHl) 3a (or4To 6a:oa[nt axtr4B r c Ht4cxa croiHoct.

3a1(oHoaaTercTBO

Tpy40erare u ocvtyptl'tenHv OTHOUeHun c pa60rrrqrre t1 cnyhlL4renvreB orAenHr4Te Apyx{ecrBace ocHoBaBar Ha pa:nope46rre Ha KoAeKca Ha rpyAa (KT) r ua pasnope.q6rre ua 4eicrsaqorooc14 ryphTerHo 3aROH OAaTe,flcTBO.
Kpar(ocpo,.j H H AoxoA14
Kpar*ocpolrHrre AoxoAH 3a Hae_T,,fl nepcoHar no4 $opnaara Ha Br3Harpa*(Ae aua, 6oxycu uco\kanHn Aonnar\aH^A t4 npn4o6nexn (utucxyenn 3a ypexAaHe B paMH[Te Ha 12 Meceqa cneAHpafl Ha nepHoAa' e xofiro nepcoHartr e norol*h,n rpyA 3a r,x vnn e v3,,')ll,,'i reo6xo4r.,vrureyclosran) ce npu3HaBar Karo pa3xoA B orqera :a sceo6xearHrs AoxoA (B ne,tan6ata u^y

3nb,nHeH14 t43ucRBaHVAra 3a rflxHoro no.flyqaBaHe, I karo reRyt4o :a4tlxeHre (cle4np,lcnaAaHe Ha BCHLIHH nra]
H eA,,c*oH,,.1pa Hara hM cyMa. 

reHq BeL]e cyM14 h nonaTaulx ce yApt'xH,,l) a pa:uep na

K,,M Aarara Ha BCeKH $t'tHatcoe orqer ApylKecrBoro npaBh oqeHKa Ha cyMara Ha oqaHBaH!4Tepa3xoA!1 no HarpynBaurure ce KoMneHCr4pyeM14 .Tnyc*h, Korro ce oqaKBa Aa 6tAe,,13nnareHaHaTo pe3ynTaT oT He 3no.n3BaHr
TaHTheMI u 6oaycuu cxeuu 

)To npaBo Ha HarpynaH ornycK'

flpyxecraoro He e nphe,no h He pa3npeAenfl cBl,3Harpa*AeHue no raHr[eMH r .ouyc'rrz cxeur.At,rIrocpo.]Ht4 AoxoAr4 nph neHc oH14paHe
flna H oBe c 4eQuH upaH u suocxr
OcuoeHo 3aAb,n*(eHr4e xa pa6oro4arel, e Aa 3BtptxBa 3aAt,nx,lTenHo oc[rypnBaHe HaHaer,fl nepcoHa,n :a QoH4 

,,lleucuu,,, 
Aonb,4 H l,1Te,n H o 3aAt,flxhrenHo neHcrloHHo ochrypflBaHe

npknowEHkfl KIM roA tuEH OtIHAHCOB OTTIET KbM 31.12.2020
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BO MTbPHAThB M

t1HCrBo,, (03M), QoH4,,6espa6ontqa,,, Qon4,, (T3n6) ra 3ApaBHo ocr/ryprBaHe.

onp_eA-ereHh BHocl{r1 B 4tpxaeHrare Qot4
"T3[15", (aKTo t4 B yHIBepcanHr rz npoQec
no 3aKoH npoqeHT[ U HAMa npaBHO Vnn
Qou4oeere 6t4euqu enocxa B cryqaLlre, Horar

3a nep,1oAa Ha rpyAoBh, l..rM crax. AHanorh.tHl,
TO OCH rypff Ba He,
plHAaBar RoHxperHo clc 3a(oHa :a 6o4xera ua
Hara ToAlHa. BHockl.4Te ce pa3npeAenrr MexAy

onpeAeneHo Ben.6, a,.., 
"].,,* t::.:.. ."ur'.'ril'j:r.r*:.;:,l:3lH#:Tffi"Jr:

BHocKara :a QoH4 "l1eucuu,', A3no, OoHA "o3M,l oona .,6e:pa6ornqa,, h 3ApaBHooclrypnBaHe npe: 2020 r., e Ka(T c.neAea:
3a nepHoAa 01,01.2020 r. _3L.I2.?O2O 

r.

oroAare,n: ocl,rypeHo nllq:e 19,52:1,3,7 gl 3a
TPYA,

arennr npaB,1 ochryphren a BHocxa :a Qo14
or uHoHoMrrrrec(ara 4eiHocr ra npeAnpxflThero. 

npeAnpL{flTl4fl or 0.4% Ao .lyo e laeucuuoct

fiTJl[1'i l|]ilI'iiffi"' 4vHxr1'aonrpaq vacreu 4o6poaorer ocurvpureneH QoH4
3ApaBHo oc ryprBaHe ." ,or;J."#;?onl""ouu'" 

c Te|uaupauu BHocr{r'l 3a toqrurroro ,
neqa,r6ara unu sarylata), ocBeH aKo AaAeH M
ce6ecroisocrra Ha onpeAereH aKTHB, h Haro
3aeAHO 14 B nep(oAa Ha nonaraHe Ha TpyAa x

3aH14.

cHoBaTa Ha c(,nloqeH AOIOBOp c ApyxecTBo 3a
uu u 6onau,luu MeAuL\uHcRV yciytu.

CtTaacso Ho4exca ua rpyAa ApyxecrBoro I HaLlecrBoro M\3aAbrxeHo Aa h3nnau.{a Ha ne 
y ua pa6oro4aren B Ebnraphr e

Koero B 3aBrchMocr or rpyAoR 
Ha neHc''1oHHa at:pacr o6esqereure,

pa6oruu r"nrar, *o, 4"ilr, 
Moxe Aa 8ap'4pa MexAy 2 v 6 1pYrHk

xapaxreprc'4r<14 re3L.r cxeMU npeACraBnnBar ,"0",ffr;:ll"r'r"lr""::1T:;1.r#;:X; o:;";t"r*Vzyucneaueto Ha pa3Mepa Ha re3h 3a4brxeH,rfl HararaaKr|oepr, 3a 4a Moxe Aa ce onpeAenrl rFxHara ceTauHa .rHitJll"Jr_r::.i:rJriX?il:nepHoA, no HoflTo Te ce npeACTaBffT I oTqeTa
pa3Mepa Ha Henp 3HarrTe aRTrcepcHrl neLlar6r4
,1M/ BHI. np[3HaT Te aKTloepcHh nevan6u u
Btnr'tahxu B npeAhBl4A pa3Mepa r.4 cr,qecraeH
a(TloepcKr4s rpyAt t43evcneluffra MoTar 4a 6r,4ar tanpaaeuu or ApyxecrBoro.

nPuno}/(1Ht4fl KtrM roAhtuEH OI,4HAHCOB OT9ET KtM 3L.!2.2020
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BO A,TI}PHAT'18 M

AoxoAh np HaflycKa He
Cbr.nacHo pa3nopeA6rre Ha KoAeKCa Ha rpy.a pa6oroAarenflr rMa 3aAr,xeH,,e Aa tfin''arunpx npexparffBaHe Ha rpyAool4fl AoroBop cneAHhre o6e:r4ereHun:. Hecna3eHo npeAh3BecTxe _ 3a nep4oAa Ha Hecna3eHoTo npeAr43BecThej. nopaAu 3a(puBaHe Ha npeAnpr4flrHeTo ,4,n 11 Ha qa
HaManFBaHe Ha o6eua ra pa6ora 14 cnrpaHe ,. or;;r; ,r;t:il"'li;rtt#r'itfi' :r:Xl16pyrla,vecevua pa6orHa :anrara;
. npr npexparflBaHe Ha rpyAoBhn Aorooop nopa4r 6orecr _ B pa3Mep Ha 6pyruoroBb3HarpaxAeH',4e ua pa60rurxa 3a ABa Meceqa fipu ycnoBue, qe uMa sai-,arxo ner To4r4Hr.4TpyAoB cralx I He e no,flyr.]aBa,[ o6e:t4ereHue Ha cbr4oro ocHoaaHre;. 3a Heh3no,rl3BaH nnareH Mex(AhHeH ornycH - 3a clorBerHhre roA[Hr,4 3a BpeMero, Koero cenp 3HaBa sa rpyAoB cTalK.
Cne4 t,r3rtnau4aHero Ha nocoLleHrre o6esqereuun :a pa6oro4arens He npo 3Tr,4L]ar Apyrh3aAb,nxeH s xtu pa6oruaqrre v cny)+<vrenlTe.
Apy*(ecrBoro np[3HaBa 3aAb.flxeHr4fl RbM nepcoHana no AoxoAh np]4 HanycKaHe npeAfiHacr-bnBaHe Ha neHC,oHHa Bt 3pacr, r(oraro e AeMoHcrpl,4paH o6et,paeaul aHraxrr"rr, 

"r,Larany6lrvuo aHoHct4paH n,rraH, BKn. 3a npecrpyRTypr4paHe, Aa ce npexparr rpyAoeuffr AoroBop clccbor.erHr4Te nrqa 6e: Aa HMa BT3MOH.HOCT Aa ce orMeHVr L4rU npr Qopnarroro h34aBaHe HaAoxyMeHTrre :a 4o6poeonuo Hanyc(aHe. floxogu npn HarycKaHe, nnaruM. no'eqe or 12Meceqa, ce Arlc*oHTr/par r npeAcraBffT B orqera :a Sruaucoeoro cbcroflHhe no r,xHarace raruua ctoi socr,
2.19. floosrru ra

flpoar:rr ce np[3HaBar, Roraro ApyxecrBoro HMa Hacroflt{o ((oHCrpyKTHBHo Hrra npaBHo)3aAbnlHeHr4e I pe3ynrar Ha Mr4Ha,rro ct6utue, h e BepogTHo, qe nora cnBa Hero/ypex4arero Ha

pa3xoAl'1Te, reo6xo4ulrlt 3a ypelHAaHero Ha clorBerHoro 3aA-b,rHeH e. ,,pv,,,u3,,re,,HaraoqeHKa ce AICROHT,pa, R.raro naAex'br Ha 3aA],nxeHHero e AtnrocpoqeH. KOTaro ce o,raktsaqacr or pecypcrre, kohro r4e ce h3nor3Bar 3a ypexAaHe Ha 3aArnxeH[ero 4a 6t4arBb3craHoBeHh or rpero nhLle, Apyl*ecr.oro np[3HaBa B3eMaHe, aRo e HarHqe srcoxa creneHHa cr4rypHocr Ha HeToBoro no.flyqaBaHe, croisocrra My Moxe HaAe4qHo Aa ce ycraHoB14 h40xo4 (xpe4r,r) no clu{ara no3,,qhfl B OTLiera 3a eceo6xaarHna 40xo4, KtAero e npeACTaBeHa hcaMaTa n poEH3Hn.

2.20. AxuraoHepeH kanxran H pesepBla
Bo Anmp,arra A4 e cb3AaAeHo Raro aHquoHepHo ApyxecrBo. Karo raKoBa e 3aAbnxeHo Aaperucrpr,{pa e TtpToecxrn perucr-bp onpeAeneH pa3Mep Ha aHq oHepeH HanrlTar, xoiro 4ac'yxH Haro o6esne''reHHe Ha KpeAhropr,lTe Ha ApyxecrBoro 3a q3nlnHeHue Ha rexHhreB3eMaHqff KbM HeTo. AKU,l,|oHephre oTroBapflT 3a 3aAb,nxeHHHra Ha Apy]+(ecTBoTo Ao pa3Mepa
Ha cBoeTo akqhoHepHo yqacTr4e I Ran'ra,,a r MoraT Aa npeTeHA!4paT Bpt tr{aHe Ha TOBa yqacThecaMo B npor3BoAcrBo no n,1KBl'4Aaq F h/lh Hecbcronreluocr.,lpyxecr'oro orlt,,Ta ocHoBHt4F cl,.lr{anhran no HoMHHanHa croigocr Ha perficrprpaHtaTe B ctAa aKqhL4.
Crr,nacHo H3HckBaHr4ffTa Ha TbproBCHHr 3aKoH 1.4 ycraBa Apyl*ecr'oro e A_flr,xHo 4a Sopurapa ra3a(oHoB pe3epo "$oH4 pe:epeer-r,', Raro v3royHu\u Ha 4on4a norar 4a 6t4ar:

nP|,/,no,t<Eqt1fl KtM TOAhtIJEH OhHAHCOB OTr]ET Kl,M 31.12.2020
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Hai-Mar*o eAHa Aecera or neLlan6ara, KoflTo ce or,enfl AoKaro cpeAcrBara B_bB OoHAaAOCT,rHaT eAHa AeceTa qacT oT aKqrloHepH]4n Hanr4Tan viv no_tonflMa vacT, no peuleHL{e Hao6qoro ct,6pa ure;
cpeAcrBara, nonyqeHI HaA HOMa4HarHara croisocr Ha aHqHhre np,, H3AaBaHero rrra (nper.rreupe:epe);
cyMaTa Ha Aonb,nHL4TeIH Te nral4aHufl, HOI4TO npa88T aKL'4OHepl/Te cpeuly npeAocTaBeH[Te hMn peAhMcTBa 3a aKq rTe;
ApyrH u3ToLtHuqh, npeABhAeHh no peueHue Ha 0614oro ct 6parre.
cpeAcrBara or Qou4a Morar 4a ce h3non3Bar caMo 3a noRphBaHe Ha TOAI,.urHara :ary6a r uazary6u ot npeAxoAH',r foAr'4HI Koraro cpeAcrBara ste $on4a AocrurHar onpeAe,rreHhfl B ycraBaMhHhMa,eH pa3Mep, cpeAcrBara HaA Ta3r4 cyMa MoTar 4a 6t4ar h3no,n3BaH11 3a yBe,nxqaBaHe
Ha aRqtoHepH,lF kan I4Tan.
npeoqeHt.rHhsr pe3epB e Qoprrar,rpaH or no.noxhre,nHara pa3,nxKa mex4y 6anaucoaaracrofirocr Ha hMor,,Te, Maut,Hhre n o6opy4eacero ,, TexHrre cnpaBeAnhB,, croisocrq xr,iuAaTqre Ha h3Bt,pUBaHe Ha npeoqeH(Hre. EOeHrbr Ha orcpoLleHr4re AaHbqh Bt,pxynpeoLleHbqHHe pe3epB e orpa3eH Ahpe(rHo 3a cMeTxa Ha To3h pe3ep'. n peoqeHr.r H r4eT pe3epBce npex.bpnff xr,, "larpynaHr nelan6u,,, RoraTo aKTHB Te ca Hanb,Ho aMoprr',VpaH' t4nvHa nycHar naTp14MOHl4yMa Ha ApyxecTEoro.
2.21. llaHbula Bbpxv neqar6ara
TeKyqhre AaHbLlh Bbpxy ne'la,n6ara ca onpeAeneHI B ct orBercrB]1e c h3HcRBaHhflTa Ha6r'rrapcxoro AaH-bqHo 3aKOHOAarencrBo - 3axoHa 3a KopnoparrBHOTO nOAOXOAHO O6raTane.HoMhHarHara AaHbLtHa cra8Ra 3a 2020 r. e L0% (2olg r. : lO%1.
oTcpoqeH[Te AaHblrr4 Btpxy ne.]a,6ara ce onpeAerflT (aro ce h3non3Ba 6anaHcoBr4nr nachBeHMeTO* nO oTHOL,,eHhe Ha Ecrlr.tHt4 speMeHHr{ pa3rht.,4 KtM xpa, Ha oTqeTHXfl nepr,oA, I(O,TOc..qecrByBar *ex4y 6alarcoarre ctoigoctr,r l,i 4aHtqHHTe ocHoBr,{ Ha orAerHHTe a.rv*t4 vNACVBV,

OTcpoLteHhre AaHlqHta nackBu ce rtplr3HaBar 3a gcrqxr o6laraeivu4 BpeMeHHh pa3nklt'.
OTcpo.teHrre AaHbL.tHt4 aHTTBH ce npu3HaBar 3a Bcr.l,.tRl, HaManfleMH BpeMeHHh pa3't4,L4 k 3aHe 3nor3BaHhre AaHlqHu :ary6r, 4o creneHTa, Ao HoffTo e BepoFTHo re Aa ce npoFBFTo6paruo r 4a 6t4e reHepupaHa a 6r4eqe AocraruqHa o6laraerr,la ne,lan6a unuAa ce npoflBflTo6raraena BpeMeHHX pa3nu.r4) OT KOI4TO Aa M.rar Aa ce nplcnaAHar re3, HaMa,nffeMhpa3/1,vRA,

EaraHcoBara croigocr Ha Bcrl.tRri orcporteHu AaHtrtHt4 aKThBr ce npernexAa (bM xpafl HaaceRr orrlereH neproA q ce peAyqhpa Ao creneHTa, Ao KoflTo e BepoflTHo re Aa ce npoflBrro6paruo h Aa ce reHep.,pa Aocrar].tHo o6larae,lra neqa,r6a, or xoflro re Aa Morar 4a 6r4ar
n pucnaAHaTl4.

Orcpoveurre AaHbqH, cBr,p3aH u c o6exrn, xo,To ca orLlereHr4 AtrpekrHo B co6cr.eHr4fl Kan,,Tanvnu Apyla 6a,taHcoea no3l\14p,, ct,uro ce orLrqrar AupeKTHO RtM cborBerH vA RanvranoBKoMnoHeHT unu 6anaacoaa n03hr-114fl .

OTcpo,leHHTe AaHbttHx aRTABA n nacuav ce oqeHffBar xa 6a:a 4aHtvHrre craBR,,, r(ol4To ceo'laKBa Aa ce nph,narar 3a neprroAa, npe: xofiro aKTrlBure r4e ce peanx3,,par, a nacuBqre l4e ceype4nr (noracnr), na 6a:a AaHbqHrre 3aHoH,1, HOT4TO Ca B c,,,,a vnl B fonuMa crefleH Hacl,rfypHocT ce ogaKBa Aa ca B Cy)B.
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\i\r1)r1li!il";. 
orcpoqeHhre AaHrqH Bbpxy ne,ra.r6ara ca oqeHeHH npra craexa 10% (

2.22. HerHa ne,{an6a Ha aKqHF
Hergara neqal6a Ha aKqhg ce u3qucnflBa Karo ce pa3Ae,n14 setsara neqal6a nntt sary6a zaneploAa, noAne*(aula Ha pa3npeAeneH[e Me
aH\AA) Ha cpeAHo_npereme ana 6poit
CpeAHo-npererne uu'i| 6poi, ax4nn n
Haqa.roro Ha nepr{oAa, HophrhpaH c 6pon Ha
HoBorr3AaAeHhre raKtaBa flpe3 nepuoAa, yMHox{eH no cpeAHo_BpeMeerr $axrop. To:rz SaxropH3pa3rBa 6po.n Ha 4lure, npe3 Kohro KoHHperH[Te afltltlt| ca 6vnn Abpy<aHV, cnpnlao o6r4un6pori ta 4nure npe3 nephoAa.
HerHa ne.{a,[6a Ha aHLll4H c HaMa,neHa cloisocl He ce u3q/c,rlrBa, ruti xaro HrMa u3AaAeH[noreHq[anHh aHquh c HaManeHa croigocr.
2.23. OhHaHcoBn hHcrpvMeHrh
OrHaHcoe hHcrpyMeHT e Bc

il:l : ffi : ; 
- 
;'; ;";' " i".'i'o\' ]i' X;.i#!,,",|' T1.1"1iil:.,X1'# # #:

fl-bp BoHa,ta, Ho nph3HaBaHe h oqeHflBaHe
ApyxecrBoro nbpBoHaLlarHo np,3HaBa Qruaucoe aHTIB B MoMeHTa, a xoito craHe crpaHa no

a cbrracHo 6u:xec rto4ela 3a ynpaB,neHtae Ha
oBopeH ure na pl4q Ht4 noToqh.
te Ha QrtaHcoeu a(ThBH ce orHacq Ao Haqt4Ha,

MoAe.rrr onpeAen, Aa,,u n.apue,ur" norof,'i.J'.ilXitllir;::i":i ::;;:r"t#,;:
AoroBopHr,4Te napkqHh noroqu, npo4ax6ara Ha QuHaHCOA v.te afirt4 t4 Anh v ABere.Kriacrorxaqurra ua $uraxcoarre a.ruBu npv nbp BoHaL{a.n H oro r,v npu406reare 3aB4Cl4 0rxapa*Tephcr,HHTe Ha Aoro'opHl4Te napu.tH, noroqu Ha Qr,tlaucoarn aKTrB t{ 6r3Hec Mo^e,flaHa ApyxecrBoro 3a rflxHoro ynpaBneHue. C h3knloqeHUe HaclAr'pxar cr,recrBeH RoMnoHeHr ra guHaHcrpare, ,r, ,, -],1t""it;[i.lr.tlT,]Yl;Xill-"rii
npaRT 'lecKl, qelect'o6pa:xa MFpHa, ApyxecrBoro nbpBoHaga.flHo oqeHflBa QruaHcosrr axrreno cnpaBeAn[Ba croiuocr, nnoc, a cryvai ra Srraucoau aRTuBL4) Koa-ro He ce orLl,4Tar nocnpa,eAnh,a croriuocr e neqan6ara unu zary6ata, pa3xoA[Te no cAe,r(ara. T-uproacxlrreB3eMaH14ff, KOT,TO He cbAt,pHaT cblllecTBeH ROMnOHeHT Ha OraHaHcHpaHe, 14 3a HO.,roflpyxecrBoro e npurrlttna npaxrhLtecHL4 qelecto6pasua MBpHa, ce oqeHflBar no qeHara HacAenKara, onpeAereHa cr,T,nacHo MCOO 15.3a 4a 6t4e xlacrQrqrpaH fi olleHflEar noaMoprr43upaHa qela ra npu4o6vBale nnn no anpar"4rru, crofisocr 

" arA, Or-rara"ar_axrra rpn6aa Aa nopaxAa napxLtH14 noroqh, xor4To npeAcraBnflBar ,,calro n,nat4aHtl nor,naBHhLlara u nuxeata,,(Cnf,rl) no Her43AbrxeHara cyMa Ha r.4aBHrqara. Ta3H oqeHRa ceHapla. a,,cnf,n tect" r ce H3BtlpuBa Ha HrBOTO Ha c]oreerHrin 4HCTpyMeHT.5.,3Hec MoAenbr Ha Apy*ecrBoro 3a ynpaB,fleHre ra Qurarcosrre aHT,iB14 ce n03oBaBa HaHa'tr,tHa, no xoiro ro ynpaBrflBa $uHatcoeure cv aHrvBV
noro4h. Br3Hec MoAenlr onpe^enfl AanL4 naphLrHl,4Te noroat 

u"' reHepxpaHe Ha nap14ttH14

ct6rpariero Ha AoroBopHr4 n.ir,r* noroqu, npo4ax6r * o,li.fl:Jl:'#X;,trff7[r".rJ,

nPVno){/'EHt4A KIM roArltxEH OhHAHCOB OTgET KtrM 31.12 2020
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floxynxure unu npogax6ute ra QuHaHcosr aRTVBV, qvvro ycnoB,,fl r43l4c*Bar AocraB*a Ha
aKThBure B paMHHTe Ha AaAeH nephoA or BpeMe, ycraHoBes o6rxsogeuo c HopMarhBHa
pa:nope46a rnr 4eficreaqa npaHrhxa Ha crorBerHHn nasap (pe4oe'n noxynxr,r), a" nprrruuaa
Ha Aarara Ha rupryBaHe (c4enxara), r.e. Ha Aarara, Ha Hoflro Apyxecreoro ce e aHrax[pa,no Aa
RyF,t4 vnu npoAaAe aHTh Ba.

B cny.raHTe, Horaro ApyxecrBo He reHepr4pa reRyl4l4 BxoARl4r.4 naphgH14 noroq[ h e co6ctgeH,,x
Ha aKtvav, npo4ax6ara Ha Rorro ca eA[HcrBeH ,43ToqHHK 3a noTacflBaHe Ha 3aeM, To
eKcn03hr-r,r4fra ce rperhpa Haro qacr or uHBecrhqfiflTa I ca noA,flara Ha recr 3a o6esqeuxa no
MCC 36,

Iocre4saqo oqeHF Ba H e

3a qelrre Ha noc,fleABaqoro oqeHHBaHe $uHaxcosure aHTr4Bh ce xlacr$uqrpar I qert,lp1,1
RaTerop141,4:

OlHaHcoeh axTrlBL4 no aMoprr43[paHa ctofi Hocl (4t,nroar [HcrpyMeHTh)
OrHascost aKTrB no cnpaBeprnrBa croisocr s neqan6ara nnu tary6ata
@r,rHaHcoar4 aHrHBh no cnpaBeAnt,lBa cro uocr e 4pyr eceo6xeareH AoxoA c ,,pequxrrpaue,, 

ua
HyMynar BHr4re neqaa6u unu zary1u (4tnroeu uHcrpymexrr)
@HHaHcosy aRT!48x, onpeAeneH,l Karo raKriBa no cnpaBeAnhBa croiHocr e 4pyr eceo6xsareu
40xo4 6e: "peqrxrrpaHe" Ha KyMynarhBHr4re neqan6r u zary6n npq r,xHoro orn[cBaHe
(xa nuraroeu ra ucrpyneHrt )

@taHaHcoeh aRTrlBr4 no aMoprt43hpaHa croilocr (4t,nroer rHcrpyrueurra)
Ta3H Hareroplae e uai-ctqecreeHa 3a ApyxecrBoro, pbHoBoAcrBoro Ha ApyxecrBoro e
npeqeH|,no, ve suuarcoeure aKThBl{ n peAcra BngBa r4r{ naphl]Hr4 cpeAcr'a g 6aHxr4, T-bproBcRr,4
B3eMaH!ts, Apyrr,l HereKyul[ B3eMaHhfl (r.e. ssenaaHrr or cB]p3aH14 [peAnpt4gTt4s, B3eMaHr{n ro
r-bproBc(H KpeAuru u 4pyrr) ce Abpxar or ApyxecrBoro c llen no.flyLlaBaHe Ha 4orogopeHrlre
nap.,gHH nOTOt-],I4 14 ce oqak'a Aa AoBeAaT AO naprlLtH14 noToq,, npeACTaEnFBaul, eAhHcTBeHO
nnaqaHuF Ha rnaBHhqa v nAxBVt (npr.rnarau 6ra:rec 

'op,en). 
Te:r $rHaHcosu aRThBt4 ce

xnacn$u4upat n oqeHflBar nocneABaulo no aMoprl43l,rpaHa croiHocr.
.lpyxecraoro oqeHflBa Qruaucosrre axrrsr no aMoprx3hpaHa croisocr, aKo ca
yAoB,neTBopeHu ,4 ABeTe ycnoBHfl, r43roxeHH no_Aony:
OtlHaHcosrnr akrhB ce nprrexaoa B paM( Te ua 6uEtec MoAen, hMatq 3a qen HeroBoro
AbpxaHe c orneA nonyqaBaHe Ha AOroBopHhre napHqHu noroqr or Hero.
Ycnoenna Ha AoroBopa :a QruaHcoarn aKTtzB nopaxAar napki.]Hl,,t noroqr4 Ha (oHRperHh Aarr,
KOtITO npeAcTaB,nnBaT caMo nnau{aHHff no rIaBHILlaTa vt nvxBuTe B,,pxy Heh3Abn*(eHaTa cyMa
Ha r,fl a BH h qaTa

@rHaHcogure aHTrlBr4 no aMoprr43upaHa ctofiuocr (:aenrt u Apyr npeAocraBeHt,r OhHaHCoBr4pecypcu) Bnoc.neAcrBHe ce oqeHFBar npu np,,naraHe Ha MeroAa Ha eoekrHBHl4ff nL4XBeH
npoqeHT (E'[tl) ra ca npeAMer ua o6e:qeuxa. AMopr[3r4 pyeMara croiHocr e h3L'4C.rreHa Haro caB3er[ npeABhA BcuqKl,t Bl,4AoBe raRcla, (oM14c!4oH Ht4 u Apytv AoxoAt4.,l14xBeHhflT AoxoA or
npeAocraBeH'4 3aeMh ce [ph3HaBa npe3 nephoAa Ha aMopr[3aqufl ,, ce npeAcra'F B OTqera 3aneqal6ara unu zary6ata B crar,fl ,,npuxogu,,. pa3xoAxre :a o6e:qeuxa h peL{Hrerp14paHr4Te
o6esqeHxu, cBtp3aHh c QuHarcoerre aKTHBrl, or-r,eHnBaHh no aMop.,1:l,rpara croirocr,
BKnroLi[Te,nHo rtproBcKl4 B3eMaH!4fl no MCoO 15 ce npr3HaBar B orr]era sa neyan6ata r,tnu
aary6ara a "gpyru 1oxogu l(sary6r) or 4efinocrra,,.

nPhIolKEHt4fl KtM toAhtxEH oTIHAHCOB OTqET KbM 31,.12.2020
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fle.rar6ure r sary6ure ce npr43HaBar e neqan6ara nnn tary6ara, RoTaro aKT!4Bbr 6-s4e ornrcaH,
MoAH0uLll,rpaH h,nu o6e3LleHeH.

OhHaHcoeh aRThBrl no cnpaBeAnhBa cro Hocr g ne'lan6ara unu lary6ata
OHHaHcosl4re a(Tr4Bh no cnpaaeArrlBa croiHocr e ne,ta,r6ara unu zary6ata Bx,nrorlBar

QrHaucoou aKTr4Bh, AtpxaHu 3a rbpToBl,4fl ur QuuaHcoer aHTHB14, onpeAeneHH npI
nlpBoHaqalHoro l4M np 3HaBaHe Karo raKtaBa no cnpaBeAnuBa croisoct e ne.]a,n6ata ta.rt14

:ary6ara, nnu Quuaacoav' aKT B14, Kol4To 3aAr.nHrlTe.nHo ce ta3hcKBa 4a 6t4ar oqeHffBaHu no
cnpaBeAnuBa croisocr. OhHaHcoB Te aKThar4 ce x.nacrQuqupar Karo AlpxaHrl 3a rbproahg,
axo ca npu4o6lrrh c qen rtpoAa)+(6a rlu noaropHo np14o6ueaue B Rpar-bx cpox. OuuaHcoer
aKTyBH C naphLrHh noToqt4, KohTo He npeAcTaB,flqBaT eA14HcTBeHO nnaulaH14fl no rnaBHL4qaTa 14

rr4xaara, ce xnacrQuqtpar h oqeHFBar no cnpaBeA.nr{Ba ctoigocr e ne,lan6ara nnn zary6ata,
He3aB11o.4Mo or 6ltsHec MoAena. He3aB14chMo or KpHTepHHTe 3a Ab,nroBure HHCTpyMeHTh,
Kor4ro c.rre4Ba 4a 6t4ar xnacnQrqrpaur.r no aMopry3tlpaHa qeHa Ha npr4o6ueaue rlu no
cnpaBeAn14Ba crofrHocr o .QB!, xaxro e onhcaHo no-rope, ArnroBhre !4HcrpyMeHTh Morar Aa
6t4ar onpe4e,reH14 Raro raKHBa no cnpaBe4rtrBa croiHocr s neqal6ara rnr:ary6ara npr
nbpBoHaqa,nHoTo M nph3HaBaHe, aKo TaKa ce enl4MuHHpa Hnt4 ce HaMa,4f Ba ctlulecTBeHo
cq eToBoAH oTo H ecboTBeTcTEfi e.

OhHaHcosl4 aHTHBta no cnpaBeAnuBa ctoiuocr s ne,]an6ara nnu zary6ata ce orHacffT I orLrera 3a

QlHaHcosoro c-bcroflHhe no cflpaBeAnhBa croiHocr, xaro HerHtaTe npoMeHu B cnpaBeMr4Bara
crofrsocr ce npr43HaBar B orqera 3a ne.ta,n6ala rlr:ary6ara.
Ta3h KareropIn BK.floLlBa 3aeM11 K]M cB]p3aHh nuqa h HeHorhpaHy h (or paHH 3a r-bproBhff Ha

Sou4oer 6opcu xanrraroeH ,4HcrpyMeHTr4, Kol,4To ApyxecrBoro ue e r:6paro HeorMeHhMo Aa
x.naclr$lrqupa Raro raHqBa no cnpaBeAruBa crofisocr I ABA. AHBlaAeHThre no raRHBa

Han,4Ta.noBh r.4HcrpyMeHTH cbu-{o ce np!43HaBar xaro Apyru np xoArl B orqera 3a nelan6ara H.nr4

sary6ara, xoraro 6-u4e ycraHoBeHo npaBoro 3a nonyqaBaHe Ha nnaqaHe.
OTn hcBa He

OIHancoa axtua (unu, HoTaro e npr4noxl4Mo, vacr or SuHaucoB alrvlB viv, qacr or rpyna or
cxo4ur,r Quuaucoau axrrasu) ce ornhcBa (r.e. ce npeuaxaa or orqera:a QlruaHcoeoto ctcroflHr,4e
Ha !,pyxecreoro), rra BHo KoTaro:

npaBaTa 3a no,nyqaBaHe Ha napr4qHrlTe noTot-lt4 oT aRTHBa ca hsTeK,nl,l

uAu

npaBara 3a noryqaBaHe Ha napHLtHl,l noroqu or aKTHBa ca npexBbpneHu t,an14 ApylxecrBoTo e

noe,flo 3aA-b,rllxeHHero Aa n,flarrl Hant,/,tHo no,flyqeH,4Te napL4rtHt4 noroqr, 6es ctulecrBeHa
:a6aea, xt,l,r rpera crpaHa Llpe3 cnopa3yMeHHe 3a npexBt,pnnHe; npL4 xoero rlr,r (a)

Apyxecreoro e npexB-bpnrlno B 3HaqHTeIHa creneH Bct,t,.tKt,t prcxoBe H no,rt3u or co6crseHocrra
Bbpxy aRTr4Baj rnr (6) flpyxecrBoro Hr4To e npexBbpnrno, H To e 3ana3rno B 3Haqr4Te.nHa

creneH Bchrtkh pncKoBe u nor3r or co6craenocrra Bbpxy aKTrBa, Ho He e 3ana3u,no KoHTpo,fla

Bl,pxy Hero.

Koraro rqpylKecrBoro e npex8bprl4,no npaBara cr 3a no.nygaBaHe Ha naphqHh noroLlt4 or aKThBa

unu e Bclbnu4o B cnopa3yMeHhe 3a npexBt,p,n9He, To npaBH oL{eHHa Ha ToBa Aa,nh u Ao KaKBa

creneH e 3ana3H^o pHcxoBere v ron3rre ot co6crseHocrra. Koraro ro HfiTo e npexBlp.rtano,
Hr4To e 3ana3q.flo B 3Haqhre,tlHa creneH BCHqHh pt4cxoBe I4 no.n3 or co6crseHocna er,pxy

QnuaHcosrn aKTI4B, Hr4To e npexBbpnh^o KoHTpona Bt,pxy Hero, To npoAt/lllaBa Aa npq3HaBa
npexBbpneHhfl aKT B, Ao cTeneHTa Ha npoAtnxaBaqoTo ctl yqacT[e B Hero. B roer clyvafi

nPVJlOlNEHt4fl KbM roArltXEH OI4HAHCOB OTr.lEr KbM 31.12.2020
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ApyxecrBoro nph3HaBa h c8bp3aHoro 3aAb.nlKeHIe. npexBtpneHhnr aKTrlB H cBr,p3aHoro

3aAbnxeHhe ce oqeHfBaT Ha 6a3a, RonTo oTpa3nBa npaEaTa l,1 3aA-b,nlKeHl4ffTa, Rol4To

ApVlHecrBoro e 3a n a3l,l,no.

llpoArnlxaBaqo yLracn4e, Koero e noA Qopmara Ha rapaHqrF Bbpxy npexBbpneHHfl aRTr4a, ce

oqeHHBa no no-Hr/cKaTa oT ntpBoHaqa,lHaTa 6anaHCoBa cro;HocT Ha aKTI,4Ba H Maxc Ma,flHaTa

cyMa Ha Br3HarpalKAeH[eTo, RoeTo Mo]He Aa ce ,43HcKa ApyxecTBoTo Aa A3nnarv.

O6es Lleu xa ua $rra uco er axrureu

,{pyxecraoro nph3HaBa npoBl,43r,4F 3a oqa(BaH14 KpeAqrHri 3ary6r (OK3) 3a Bcr4LrKl4 ArnroBta
HHcrpyMeHTl4, Rohro He ce orqhrar no cnpaBeAnhBa croisocr B nelran6ara Hn[ 3ary6ara. OK3

ce 6a3upar Ha pa3nukara MelHAy AoroBopHHTe nap LrHrl noroqr{, AbnxHMH crr,nacHo yc.noBL4flra

Ha AoroBopa, v BcugRu naphLrHrl n oror-I,i, xorlTo ApyHecrBoro oqaRBa Aa fionyL]H,

Al,lCKOHl,1paHr C AO6nr4XeHl4e AO nrpBoHaqarHrn eSexrreeH nr4xBeH npoqeHT. oLraRBaHkTe

nap14,.rHl,1 noroqh BKntoqBar naptaqHhre noror-{1,4 or npo4ax6ara Ha Abp}HaHoro o6esneqesre
AnA ApYtVl KpeAl4THr'1 nOAO6peH14n, KOhTO npeACTaBnBBaT Hepa3Ae.nHa qaCT Or yc,rOBhera Ha

AOrOEopa.
OK3 ce npL43HaBar Ha ABa erana. 3a xpeA[THr,1 eHcno3fir-r,1414, 3a (o[To He e Har[qe 3HaL]r4TerHo

no8vueHhe Ha KpeAHTHhf pt4cR oT nbpBoHaqa,nHoTo npu3HaBaHe, oK3 ce npoar:rpar :a
Kpeio,t4TH14 3ary611, RohTo Bt!3H14RBaT B pe3ynrar Aa c\6A1vA no Heu3nb,nHeHt4e, Koriro ca

Bb3MolRHr npe3 cneABaqL4re 12 MeceLla (12-necevxra OK3). 3a KpeAr4rHH eHcno3l4qr411, 3a

ROtlTo e Ha.I14qe 3Haql4Te,flHO nOBr4UleHL{e Ha RpeArlTHhn phCK OT nbpBoHaLla,r] HOTO npH3HaBaHe,

npoB143un :a aary6a ce !43hcxBa no orHoureHhe Ha KpeA,lTHlaTe aary6r, ovaxeaxr npea

ocTaBaull4fl cpoK Ha e(cnoshq!,1flTa, He3aahcvMo oT MoMeHTa Ha Bb3HhKBaHe Ha

Her13n-b.nHeHriero (OK3 3a Llenrlr cpox Ha rHcrpymeura).
no orHoLUeH14e Ha r-bproBcKr,lTe 83eMaHr,rfl ApyxecrBoro npunara onpocreH noAXoA 3a

h3l 4c.neHr1e Ha OK3. CneAoBare.flHo ro He npocneAnBa npoMeHr4re B KpeAurH[r pt4cK, Ho

BMecro roBa npv3HaBa npoBr43t4fl :a :ary6a Bb3 ocHoBa Ha OK3 3a qent4fl cpox Ha ,4HcrpyMeHTa

Kt,M Bcnxa orqerHa Aara. ApyxecrBoro e ct!3Aa,no Marphqa 3a npoah3hpaHe, xorro ce 6aarpa
Ha ,icropHgecKhn onHT no orHoueHL4e Ha RpeAHTHr,4Te lary6u, xopurupaHa c npoTH03Hh

$axropra, cneqrQnvur 3a AnrHH14qL{Te h 3a uKoHoMHqecxara cpeAa.

K-bM BcfKa orqerHa Aara ro onpeAenfl AanA A\rtoB^nl hHcrpyMeHT ce npeqeHnBa Haro raHbB c

HhcrR xpeA[reH pr1cx, Karo [3[o,fl3Ba qflnara pa3yMHa I apryMeHrupaHa utQopmaqrn, xonro e

Aocr-bnHa 6e: u:er,pureane Ha A3nAuHV pa3xoqt4 vtnh ycrrrufl. lfpt4 Ta3 oqeHKa ApylxecrBoro
npepa3rnexp,a BbrpeuHHn RpeAhreH pefrruxr xa A'bttosv+ ,lHCrpyMeHr. B AonbnHeHhe

Apyr{ecrBoro npeqeHflBa Aanh cbqecrByBa 3Haq[re,nHo yBenl4']eHue Ha HpeAurHxn pircH,

Roraro nnaulaHvrra no AoToBopa ca B npocporlhe HaA 30 AHH.

ApyxecrBoro clrl4Ta AaAeH QuuaHcoa hHCTpyMeHT 3a raKbB B Heh3nt',flHeHr,1e, Koraro

AoroBopHhre nnar\aHzA ca I npocpoLrHe I npoAb.flxeHtae Ha 90 AHr,r. B onpeAeneHI cny,]ata,

o6ave, ro Moxe Aa pa3rnexAa 4a4eu Quuaucoa axrfiB (aro raK-bB B Heh3nbnHeHtae, (oraro
BlrpeulHa ur14 BrHuJHa lrHSopuaqun npeAocraBn vHAVKa\vfr, qe e ManRo BeporrHo

ApylHecrBoro Aa rlonyqH nbnHl4s pa3Mep Ha He ri3At,n]HeH Hre cyMh no AoroBopa/ npeAl,l Aa ce

B3eMar noA aHL4MaHhe RaxorlTo ,1 ga 6ur'o xpeAhrHr no4o6pexrn, AbpxaHH or Heto.

ONHaHcosu axrl,lBh ce ornrlcBar, Koraro He c-bqecrByBa pa3yMHo oL]aRBaHe:a ct6upaHe ua

na pHL] H HTe noToqh no Aoro Bopa,

2.23.2. OHHaHcoBr nacuBx x uHcrpvMeHTr,r Ha co6creex Kanl,lra,l

nPh,nOlHEHl4fl Kl]M TOAI4IUEH OI,lHAHCOB OTt]ET KbM 31.12.2020
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ApyxecrBoro KnachohqHpa A-b,rlroBH 14HCTpyMeHTh ,l 14HcrpyMeHTH Ha co6crBeH Ranvral| AAU

xaro $ruaucoalr 3aAt'lxeHHfl l4n r,4 Karo co6craet Ranura,n B 3aBhcl4Mocr or ct lLlHocrra rl

yc,noBlaflra B AoIoBOp ct,C CtoTBeTHnr KoHTpareHT OTHoCHO Te3h hHCTpyMeHTfi,

llr,p BoHa,t anHo n p h3Ha 8a He h oqeHn Ba He

Apy)+{ecrBoro nph3HaBa B orqera 3a QuHaHcoaoro crl cbcronHHe QuuaHcoe flac}lB caMo Koraro

cTaHe cTpaHa no AoroBopHH H.nay3t1 Ha QnuaHcoann IHcrpyMeHT [ltpeoravanroro
nph3HaBaHe cTaBa Ha AaTaTa Ha ypexAaHe I ce h3BbpuBa no cnpaBeAn]'lBa cTo HocT nnloc, B

cny,lai Ha QrHaHcoar [acr1Bl4, Kor4To He ce oTLt[TaT no cnpaBeA.rthBa crofisocr B nel]a,fl6aTa Hnh

3ary6ara pa3xoAr4, AhpeRTHo orHoc|4M1,1 xtrut npr4o6raalero H,nt1 I43AaBaHero Ha OHHaHCoBHF

nacl4e. Taxchre 3a ynpaB,neHtle Ha no,nyqeHL'lre 3aeM14 ce pa3cpo'']Bar 3a nepHoAa Ha norl3BaHe

Ha 3aeMvre, qpe3 H3no,n3BaHe Ha MeroAa Ha eQextuaHun nHxBeH npoqeHT v ce BKntoqBar B

aMoprH314pa HaTa cro;Hocr Ha 3aeMHTe.

npH nlpBoHa,ranHo npH3HaBaHe Qruaucoarre nacl4Bh ce RnacLl$uqhpar Karo raxHBa no

cnpaBeAnl/Ba croiHocr B neqan6ara v^v, 3aty6ara, vtnt Raro QuraHcoau nacr4BH, oqeHflEaHh no

aMoprh3hpaHa croisocr lbpBoHa'lanHo scrvxr QrraHcoBu fiacv'ak ce nph3HaBar no

cflpaBeAnl4Ba croiHocr, a B c.nyllafl Ha 3aeM[ r npl,lB,[et{eHH cpeAcrBa 3aAb'rxeHfif/ HerHo or

np9Ho CBl,p3aHt4Te pa3XOAH no CAe,flXaTa.

OuHaHcoar4te nacuBtl Ha ApyxecrBoro EH,noqBar rlproBct{l,1 14 Apyrr 3aA}nxeHt4fl,3aeM,4 t'4

nphB.neqeHH cpeAcrBa, BK,nlolrrlre.fl Ho h 6aHxosh oetp4paQrr.
l'locneABatqo oqeHnBaHe

oqeHFEaHeTO Ha QUHaHCOerre nachBh 3aBhcl4 oT TrxHaTa xlacrsrxaqrn KaRTo e onHcaHo no-

Aony:
OHHaHCoBH nac[Bh, ortrt4TaHu no cnpaBeA.nHBa crofisocr a neqan6ara nnu sary6ata

OtrHaHcoBrlre nachB]4 no cnpaBeAnhBa crofiHoct s ne''la,fl6ata ann lary6ata BK,no'lBar

SruaHcoar nacuBh, AlplxaHla 3a r-bproBrR, u Sruaucoau nact,t814, onpeAeneH,l npH

nbpBoHaqa,nHoTo nph3HaBaHe HaTo Ta(rBa no cnpaBeAnhBa croigocr s neqa]]6ata h,[ r,r

:ary6ara,
OHHaHcoelare flachBl,4 ce xlacrQuqrpar (aro A-bpxaHr4 3a rbpToBt'1ff, axo ca npr4o6nrra c qen

noBTopHa noHynxa B 6nusxo 6t4eu1e. ne']an6l4Te unn zaty6ute no nacHBl4, A-bplHaHI'4 3a

T-bproBhf, ce npfi3HaBar s orrlera 3a neqal6ara taltu sary6ara.

ouHaHcoeu nacHBl4, onpeAeneH nprl n-bpBoHaqarHo np[3HaBaHe RaTo TaK Ba no cnpaBeAnhBa

CTOiHOCT e ne,la.fl6ara Unn Zary6ata, Ce OnpeAenflT RaTo TaHHBa KbM AaTaTa Ha nlpBoHa'la,flHo

npr3HaBaHe, caMo aKo ca H3nlnHeHH Kphrephhre Ha MCOO 9 ApyE(ecrBoro He e onpeAenHro

Hrxaxera suHaHcoB[ nachBl4 HaTo TaK|4Ba no cnpaBeA-r]fiBa croisocr e ne,]a,fl6ata unu zary6ata.

OhHaHCoBI4 nacHBr4, olleHflBaHh no aMoprl.43t4paga crofiHocr (:aeltr r np B,neqeHH cpe4craa)

Ta3/ KaTeropHf e or Hai-c1,U-{eCTBeHo 3HaLteHue 3a Apy)RecTBoTo. CneA nbpBoHa,la.nHoro t1M

nph3HaBaHe, ApylKecrBoro olleHflBa nl4xBoHocHhre 3aeMfi 14 rlpHB,neqeHH cpeAcr8a no

aMoprr43[paHa croiHocr, qpe3 MeroAa Ha eQexruelln nr4xBeH npoqeHT (E.Illl), tlevan6rre r
3ary6ure ce npt43HaBaT s ne.]a.fl6ata nnn eary6ata, KoraTo nacHB]T ce oTnHCBa, RaXTO 11 !lpe3

npoqeca Ha aMoprrl3aqrF Ha 6aaa E.ll[1,

AMopru3r4paHara croiHocr ce L'13tiHc,rl9Ba karo ce 83eMar noA EHhMaH!4e KaKBr4To 14 4a 6uno

AI4CHOHTI,4 VIA npeMVVt npu npr4o6reaHeTo, KaRTo v la{cv v,nv pa3xoAH, Rol4To npeAcTaB,nfBar

Hepa3AenHa ,]acr or EIn. AMoprl.43a qr1flra .lpe3 E/ln ce aRrloqBa xaro $ltHaucoa pa3xoA B

orqera 3a neqa,n6ara AnA 3atY6ara,

n PI4,nO)+(EHI,IR KIM TOA UEH OhHAHCOB OTt]ET KbM 31,12 2020
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Ta3!4 Karerophfl ce orHacn t.flaBHo 3a.nhxBoHocH14 3aeMh h npHBneLleHfi cpeACTBa.

OTnrcBa H e

!,pyxecreoro ornncea QnHaHcoB nacrB caMo Koraro ypeA[ (r:ntnHr) 3aAtnxeHl4ero/ h3Teqe

CpOKtT Ha 3aAl,nHeHheTo l,ln KpeA[TOp'bT Ce OTKaxe OT npaBara cla.

KoTaro cbulecrByBau-{ OHHaHcoB nachB e 3aMeHeH or Apyr or c}ull4F 3aeMoAaren np}4

CbUIeCTBeHO pa3nr4qHrl yCAOBvtF AIl4 yCnOBUnTa Ha CbUleCTByBaqO 3aA-bn}t(eHhe Ca Ct UleCTBeHo

npoMeHeHh, TaHaBa pa3MfHa h,nl,l npoMFHa ce TpeTLlpa KaTo oTnvcBaHe Ha nbpBoHa']a,nHoro

3aA-bnlxeHhe tz nph3HaBaHe Ha HoB nac[8, Pa3ntaKara B ct,oroerHtlTe 6araHcoeu cro;Hocrt'4 ce

npl.43HaBa B or.rera 3a neqan6ara nnn zary6ata.
Pa3lrlRara MexAy 6anaHcoBara croiHocr Ha OnHaHCoBI4r nachB, ypeAeH L4nu npexBbpneH Ha

Apyra cTpaHa, h 3anraTeHoro 3a ypelRAaHeTo, BK.fllovl,4Te,flHo napH 14 npexBtp,nfHe Ha

Henap rlHr,4 aRTHBr,r, ce npv3HaBa B ne9an6r4 u zary6u 3a nepuoAa.

KoMneHcHpa He Ha 0rHaHcoB14 14HCrpyMeHTn

OhHaHcoehre aRruBV tA $rHaucoarre nachBh ce HoMneHc14par, a HerHara cyMa ce orLltaTa I
orqeTa 3a QnHaHcoeoro ct,crofH e, aKo hMa Ae;cTBaqo 3aHoHHo npaBo Aa ce RoMneHchpar

nph3HarhTe cyMrl r,l ApyxecrBoro HMa HaMepeH e Aa ce ypeA,4 Ha HerHa oCHOBa/ Aa ce

peaau3t4par akTHBrTe h ype)+{AaT nacHBl,4Te eAHoBpeMeHHo.

l,43rorBnHero Ha 0hHaHcoB14F orqer Ha,rlara plKoBoAcrBoro Aa HanpaE14 npeqeHHHl

npu6nnzntenuu oL{eHKL4 r,r npeAnonoxeH14ff, Kohro 8,rt4frr Bbpxy croiHocrra Ha orqereHHTe

aRTIBh 14 nac4En, A onoBecTnBaHeTo Ha ycno8H14 nachBl4 HbM AaTara Ha 6alaHca, RaRTo v Bhpxy

oTqeTeHHTe nprxoAl,4 14 pa3xoAl,'l 3a nepHoAa. HechtypHocr14Te, c8]p3aH]4 C HanpaBeHHTe

npeAnonoxeHl4f v np\6nv3t4re\Hv oqeHKrl 6Hxa Mornl4 Aa AoBeAaT AO oaRThqeC(X pe3ynrarv,

ROHTO Aa h3hCRBaT CtUlecTBeHh (opeKqu4!4 I6a,naHcoB Te cTo HocTl't Ha cloTBeTHhTe a(THBH

vnv nacvau B cneABaqH oTLIeTHU nepl4oAl,1.

npe,anphgTur.

Aln rocpo,l H r,4Te HBecrrlq[r4 B AbqepHh L1 acoqhhpaHtl npeAnpr|HTr4n ce oqeHFBar no qeHa Ha

nphAo6LlBaHe (ce6ecroilocr), HaMa,neHa clc aary6L4re or o6esqeHxvt

Ha BcRKa Aara Ha 6anaHca pbRoBoAcrBoro npaBh oqeHKa Aanh cbqecrByBar IHAuKaropl'l 3a

o6e3qeH Ha Ha He[oBl/re uHBecrvWV.

Pt,xoBoAcrBoro e npveno Karo HHAl,4Haropr :a o6e:qelxa Ha ,lHBecrL4qt,thre B At,ulepHh h

acoL$4 11paH H ApyxecrBa:
peueHhe 3a o6flBffBaHe Ha npoqeAypa no .nhKBHAaqHfl Ha cloTBeTHoro ApyxecTBo, 'lrlHro
HeTHI aKTH811, He Ca AOCTarbqHu 3a noHprlBaHe Ha 3aA]',n]KeHhflTa HM. Pa3Mepbr Ha

o6e:qeHxara B To3vl c,rlyqai Aa e Ao 1-oo% or 6araHcoBara croiHocr Ha HHBecrl4l-lH,4re, cneA

npucnaAaHe Ha cyMara, 3a KoflTo Ma 6e3ycnoBHo AoKa3are/lcT8o 3a 06paTHo Et,3craHoBflBaHe;

qeHh Ha 6-bnrapcKa OoHAoBa 6opca:a npo4ax6a Ha aKq,1h;

npeo[uleHre Ha 6anaHcosara cloisocr Ha hHoecrulllrflTa HaA Aena B HerHhre axrkBl'l Ha

At,qepHoro viv acoy\paHo ApylRecrBo. B cny,]al4Te, Horaro ct,orBerHoro ApyxecrBo np}1nara

laero4 "qeHa Ha npu4o6rsaue" 3a nocneABat4o orLll4TaHe Ha 4tlrorpafrrture MarepL4a/lHH

aKT14Bh, HeTHtaTe aXTI4Bta Ce npeh3tltacngBaT KaTo ce oTqr4Ta e$exrtr or npeoqeHKa Ha

nPrl,no)+(EH14fl KbM roArltxEH OI4HAHCOB OTtlEr KbM 31.12.2020
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Atnrorpa;Hl4Te MaTepHa,nH14 aKTrlBl.'1 no cnpaBeAnuBa cTo;HocT, HoFTo ce onpeAe,flfl or

,nuqeH3[paH oqeHhre.n. (llpnnoxeHrn N92.] A 2.8\

nprxoAeH MeroA Ha AHCKoHTHpaH nap'{qHh noToql4.

2.24.2. O6e3ueHRa Ha 6hHaHcoBH axrltBlr.
f'lpoBv3un 3a oqaKBaHr HpeAHTHH sary6ra:a rt'ptoBcKv B3eMaHue

ApyxecrBoro t43no.n3Ba MarpIt]a 3a npoBrl3hpaHe 3a h3qhc.neHIe Ha oK3 3a r]proBCKHTe

B3eMaHufl. llpoqeHT[Te Ha npoBt4314paHe ce 6a:rapar Ha AHhre Ha npocpoqhe.

Marpfitlara 3a npoBtl3l.4paHe nbpBoHa'{arHo ce ocHoBaBa Ha npoqeHTLlTe Ha npocpoqfie,

Ha6nrc4aeaHu or ApylxecrBoro B L4cropl4qecxu nnaH ApyxecrBoro npeqh3rpa Marphllara, 3a

Aa Kophrupa ucroprqecK fl on r c KpeAI4THrre sary6u Lipe3 BKntoqBaHe Ha nporHo3Ha

raHQopmaqun. HanphMep, aHo npoTH03l4re 3a HKoHoM,4qecKV ycnolrle (Hanpranep, 6pyreH

B-brpeuieH npo4yxr) ce oqaHBa Aa ce B,flouar npe3 cneAaal4ara roAhHa, Koero Molxe Aa AoBeAe

Ao no-rolflM 6poi npocpovun B npoh3BoACTBeHun ceRTop, hcropt4.lecKure npoLleHTt,t Ha

npocpoql4fl ce KopurL{paT, l4cTop[qec(hTe npolleHTh Ha npocpoqhf ce axTyanh3HpaT KbM BCfKa

orLlerHa Aara I,1 npoMeHhre B nporHo3Hl,4Te npn6nulwenau oqeHXh ce aHa./ll43fipar'

noAxoA 3a o6e:qerxa Ha npeAocraBeHA R2eAVTtz., T-bproBCRt4 B3eMaHt'lF h a3eMaH s or

cBbp3aHH.fltlqa c ereMeHT Ha Qrlaxcupaue
ApyxecrBoro npunara ,lHAtlBHAyaneH noAxoA 3a o6e3qeHKa Ha B3eMaHfir c e,leMeHT Ha

Quuaucrpare npeAocraBeHh KpeAr4rtl. MoAentr 3a 06e3qeHRa ce 6a:rpa Ha AoroBopeHqre

B yc.noBr4flTa Ha Qrxatcoern uHcrpyMeHT napl4qHl,1 noroql/, KaKro h AonycKaHrrra l4

npeLleHKHTe 3a oLlaRBaHH nap|4qHh noToqq H pean h3H pyeMocTTa ra QlrHaucoahfl a(T]18,

B.u3npverr or plKoBoAcrBara npH h3rorBnHero ua QuHaHcoerre orqerr.

OqaKBaH'4Te kpeAtlTHH :ary6r npe4craB/lrBar BepoflTHocrHo npererrteHa oqeHHa Ha

KpeArrHhTe:ary6ra (r,e. ceTarxHara crofisocr Ha BceKri HeAocrhr xa napu) 3a oqaRBaHHg cpoK

Ha QuuaHcoaun HHcrpyMeHr. napH''leH 4eQraqur e pa3nv(ara MelHAy napt,tqHHre noroql'4,

AbIlHl,4MH Ha ApyHecrBoro B cborBercrBhe c AoroBopa, l,1 nap,lqHure noroqH, Kolitro

ApyxecTBoro oqaRBa Aa nolyvr,r. Tt,i Karo oLtaRBaHl4Te RpeA!4TH14:ary6r Orvrrar pa3Mepa 14

cpoKoBeTe Ha nrlaulaH}4flTa, oqaKBaHa RpeAHTHa Sary6a ce np!43HaBa Aoptl aKO rqpyxecrBoTo

oqaRBa aRTHBlr Aa 6tAe H3nIareH 3l-l,Flo, Ho no (t,cHo or cpoKa, s xofrro ce Alnxl4
nnaqa H ero.
OqeHHara 3a Kope,naqhRra MelKAy 14crophqecHHre npoqeHTrl Ha npocpoqIe, nporH03vre 3a

1.4 KoHoMr4Llecxhre ycAoBAA u OK3 npeACTaBnFBa cbuleCTBeHa nplt6lr:nrenua oqeHxa.

pa:ueptr na oK3 e qyBcTBhTe.neH cnpfMo npoMeHu a o6crosre.ncrBaTa !4 nporH03HpaHL4Te

,lROHOMI4LteCKrl yCnOBHf, hcTopr4qecKfin onHT Ha ApyxecTBoTo no oTHotleHr4e Ha HpeAhTHI,lTe

zary6n u nporHo3rlTe 3a h KoH oM,lqecxt4Te ycnoBrfl Moxe clulo raKa Aa He ca npeAcraBfiTenH!4

3a pea.nHtaTe npocpoL]r4fl or crpaHa Ha KrueHTa s 6t4eu1e

2.24.3. npeoueHeHu crofHocru Ha hMorn. MauxH14 n o6opvaBaHe

B Apy){ecrBoro e npIeTo npeoL{eHRaTa Ha hMoT[Te] MaUfiHr,lTe Ul o6opy4aaHero Ao TcxHara

cnpaBeA,fl14Ba cro tocr Aa ce H3Bbpr.uBa Ha 5-roAlLxeH flephoA oT He3aBhCl,4Ml,4 nL,lqeH3I4paHU

oqeH HTe,n fi.

nph re3r1 npeoqeHkn ca npL4,nolKeHu cneAHI4Te noAxoAh h oqeHlLlHt4 MeroAu 3a r3MepBaHe Ha

CnpaBeAnhBaTa CtO soCt Ha OTAeflH Te BHAOBe AtnroTpa ur rutatepranrn aXruau:

np ,,tolt(EHt4fl KbM toArlulEH ohHAHCOB OT9ET (LM 31.1,2 2020
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,,na3apeH noAxoA" qpe3,,MeroA Ha na3apH'lTe a+ano3n" 3a crpaAure H Hecneqran Y3hpa Horo

o6opy4aaHe, 3a (or4To hMa peareH na3ap, na3apHh aHano3h t4 6aea :a cpaaHunocr ce npreMa

[a3apHara u nit croiHocr no cpaBHhre,neH MeroA;

,,noAxoA, 6asupar xa pa3xoAhre (axrusrare)" qpe3,,MeroA Ha aMoprv3hpaHa Bb3craHoBI4TerHa

cto socr" - 3a cneqharH3HpaHhre MauhHr,4, ctiopr'xeHl4ff u o6opy4aaHe, 3a KoHTo .nHncBa

peaneH na3ap, 3a cnpaBeAnuBa croixocl ce nptaeMa rFxHara aMoprr3upaHa Bb3craHoB[Te,nHa

croiuocr c xHnore3a 3a ,43no-n3BaHero ,1M B TexHo.nor!4quo - o6at,p:au npoqec (no4xo4 ua 6a:a

pa:xo4u /axruer - MeroA Ha aMoprh3[paHa B-b3craHoBhre,nHa croixocr).
OcHoBHhre H3ToqHrq!.l :a r,r xQopl,ta qlrn, h3no,n3BaHt,t nPu u3vvcne+u+Ta h npeqeH(hre B]B

Bpb3Ra c onpeAenflHero Ha cnpaBeAnHBHte ctofrgocrr ca: Bl,TpeuHh AaHH14 1,4 craHoBl,4u-{a Ha

pbRoBoACTBOTo Ha ApylHeCTBOTo oTHoCHO e(Cn.flOaTaqhOHHo Ct'CToflHUe Ha aXTvBHTe,

HaMepeHue :a npo4ax6a Ha KoHRperHta aKT Brl, 143Bt,pureHh peMoHTH, nepcneKTHBH 3a

H3no/l3BaHe Ha aHThBhre, ny6nuxyearra qeHH 3a peanh3tapaH]4 cAerKfi Ha na3apHTe 3a

HeAB[XhMl4 lrr,lOrr, oQepruu AaHH oT npoh3EoAuTen14, T-bproBql4 q BHoc[Te,lh Ha HoBl4

Cneqva.flU3HpaHh MaUr4HH l4 Ct,opbxeHhF, HaRTO h TaKuBa erOpa ynorpe6a.

2.24.4. o6egueHxa Ha Hruorlr, 
^nauJuHh 

h o6opv.asaxe

KtM Aarara Ha Bcext,1 oriler pbKoBoACTBoro Ha ApyxecrBoro opraH143hpa nperneA 3a

o6eaqeHxa Ha crpaAt4Te, MauuHr,4re, o6opy4aaHero fi rpaHcnoprHYTe cpeAcrBa

Apy)+(ecrBoro onpeAene cnpaBeAnxBara cro Hocr la QrHaHcoeure IHcrpyMeHTh Ha 6a:a sa

Ha,nhqHara naaapna rH$opruta\t4fl, v'nv aRo HFMa raKaBa - '1pe3 noAxoArult4 MoAer,4 3a oqeHKa

CnpaBeAnHBara croitocr ta QuuaHcosrre 14HcrpyMeHTH, Rorlro ce r-bpryBar aKT BHo Ha

opraHl43rpaHH QruaHcoer na3apfi, ce onpeAenF Ha 6a:a ria RorhpaHhre qeH,4,,KynyBa" B Kpan

Ha [oc.neAHr1fl pa6oren 4eH Ha orL]erHvn nep!4oA.

Koraro cnpaBeAnIsara ctoil]oct Ha 0uHaHcoBhre aRrvBA v QuuaHcoaure nacHBH, orqereHh B

orqera 3a $ruaucoeoro cbcroflHhe, He Moxe 4a 6t'4e onpe4e.reHa Bt'3 ocHoBa Ha Horl'1paHfiTe

qeHu Ha aKTIBHHTe na3apH/ p]KOBOACTBOTO H3nOI3Ba TeXHrlHl,'l 3a OqeHnBaHe Ha

cnpaBeAnrBara cro uoct ua Qntatcoelt hHcrpyMeHTrl. npr4 np naraHe Ha rexHHKh 3a

oL{eHflBaHe, p}l{oBoAcTBoTo l,l3no,n3Ba B MaRCHMa.nHa CTeneH na3apHr{ AaHH V

n peAnono)+{eH uF, Kor4To na3apHrlTe yLlacrHhqt,l 6rxa sr,:npuelu nph oqeHflBaHero Ha AaAeH

QuuaHcoe HHcrpyMeHT. Korato lrnceat nphnolxt4M14 na3apHt,l AaHHta, p-bKoBoAcrBoro u3no,n3Ba

ceonra Ha 4o6pa oqeHxa Ha n peAno.noxe HrFTa, KoHTo 6rxa uanpaouln na3apHHTe

yqacrHHq!4. Te3 oqeHRh Morar Aa ce pa3lhqaBar or 4eicrarrelHrre qeHH, xovro 6uxa 6unv'

onpeAeneH14 npfi cnpaBeAn14Ba na3apHa cAenRa MexAy rauQoprvrrapaur ,1 xe.flaeu-{H crpaHH B

Kpafl Ha oT'reTH !4f nepuoA.

2.24.6. nphxoaH or aoroBopH c Rnl,leHTx

TlpI npH3HaBaHe Ha npr4xoAhre p-bKoBoAcrBoro npa8r4 pa3nvqHLl npeqeHHH, npu6nuzwenuu

oqeHH H npeAnorloxeHl49, Kol,4To oHa3BaT Bnvqqlr',e B-bpxy oTqereHhre npl4xoAH/ pa3xoAH,

aKrv}t4 t4 nachBu no AoroBoph 1,1 cborBercrBa u{r4Te HM onoBecrrBaHl,,lF, K,nrc']oBl'1Te npeqeHKq L4

npeAnonolKeHhfl, xot4To oHa3Bar BnhflHhe Bbpxy pa3Mepa v cpoHa 3a npL43HaaaHe Ha

nphxoAhTe oT AoroBopH c x,nr{eHTr4 ca cB-bp3aH c onpeAennHe Ha BpeMeTo 3a

yAoBneTBopgBaHe Ha 3aAb.nlKeHI4rTa H MOMeHTa Ha l43n-b,nHeHre Ha 3aAb.flxeHuflTa 3a

H3nt,flHeH!4e, npeqeHKa Aan14 ApyxecTBoTo e nphHl-l,L4nan vtnv ateql) onpeAenflHe MeToAa Ha

oqeHKa Ha npoMeHrhBoro Bb3HarpaxAeHhe - npaBo Ha Bpbu-{aHe, o6el'tur orclt,nxr,

nprl,nox{EHl.4fl KbM roAtlU]EH OI,lHAHCOB OTLIET KblV 31.12.2020

27



BO MTbPHATI,IB M

3aAt.fl)HeHl,ln R-bM H.flHeHTa, !1 Ap. Onql4H, npeqeHKa 3a

KOMnOHeHT B AOTOBOpa.

3. APvru AoxoAu /(3ANEW) or AEfrHocrrA

doxodu u or ae Hocrra BH,IltoLl BaT:

Haiugve Ha 3Hallhre,neH $rua Hcos

37.72.2020
BGN ,OOO

37.72.2079
BGN ,OOO

neqan6a or npoaax6a sa

fle,]an6a or npoaax6a sa

lleqan6a or npoaax6a Ha croKH

Sa.naHcoBa ctofisoct Ha npoAaAeHI QtlHaHcoar
A HTh BH

OTflL4 ca H a o6e3qeHxa Ha BSeMa H Hn

np[xoAr1 or npeoqeHxa Ha AA Ao pa3Mepa Ha

oT npeoueHKa Ha uHBecThLll4oHHH l4MoTl4

31.72.2020
BGN ,OOO

37.72.2079
BGN ,OOO

sceo6xaareN

hcreHHff Ha O HaHcoBtl or,]err1

npeoqeHra Ha Sutaucosn aRTI4Bl4 Abpx{aH14 3a

nP!4,flO)KEHl4fl Kt,M tOAhUIEH Ol'4HAHCOB OTt'lET Kt,M 31.72 2O2O
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4. PA3XOAU 3A BbHUHU vcnvru

5. PA3XOAU 3A ryEPCOHAnA

Pogxodume zo nePcoHond e*nPqeom:

BO AnTt,PHAThB AI

37.72,2020 37,72.2079

BGN,OOO BGN'.000

37.72.2020 37.72.2079

BGN,OOO BGN,OOO

A6ouapteur

AaHbH crpaArl 7 8

ApyrH AaHbqh

ApyrH ra KcH 8 11

AaHbH nC

Apyrr ycnyrM 2

En.e Heprhn

3acrpaxoBKt4

KoM14cl4oHHH

KoHcynra HrcRtl YcnYrh

MeAHqhHcKo o6cnyNea u e

H a eutt 2 1

OxpaHa

noAAptB(Ka h peMoHr Ha M[lC

noAAp-b)HKa l,t PeMoHT Ha crpaArr

nouleHcKtl 14 KYPue PcKl4 YcnYrLl

I peBoA14 A /]'etaAA3al]|,4.A

Pe HnaMa qufl

PexlaMa L4 Ma p KerhH r

CeMl,1Haprl

CMerofi3Bo3Ba He

CTpor-4ren H h ycnYtv

C.teroBoAH r,! 14 oAhropcKrl ycnyrh 51 5

TaKCa cMer 5 22

Tere$outr r,r 4P. n o4o6H u

TpaH cnoprH t4 Ycnyr14

Yc,nyrt4 or eneRTporexHBt(

Ycnyrh or oqeH Tenfi

lO phAhq ecKh Yc,,1Yrh

O6tt{o 75 47

Bt,3Ha rpalHAeH h, no TPYAoB AoroBoP 39 8

Bb3Ha rpaxAe H14r no AYK 1-9 4

nP ,nOlKEH14fl KbM TOAU4tXEH OI"lHAHCOB OTLIET Kt'M 37 12 2O2O
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BO A-NTbPHATI,IB AI

37.12.2020 31.12.2079

BGN ,OOO BGN ,OOO

Bb3HarpalHAeH hF no rPaxAa HcK,1

ao ro B op t4 /xo H opa p,1

Ha, 4creHhr 3a HeH3norl3BaH nnareH

orn ycK 4 1

CoLr,uanHh ochrypoBK14 1-1- 2

o6u{o 73 15

6. APvrn PAsXoAu 3AAErtHOCTTA

n peAcraB!,1Ten Hll pazxoaufp-nu nutHo no.fl3BaHe

IlpuctAeHH cylvur no ct4e6Hu 4era

OTnrlcaH 83eMa HIn

P-ALr. 3a AaH b'.{Ho npeo6pa:yaate 10 51

P-4u 6es c,reroeoAeH AoKyMeHr

AaHrK crpaA

Henpv3Har Aa H'b,tetr xpe4Nr no.0,.0,C \7

HoqyBKla

npl43Harl4 AHeBHU t4 nbrHl,l B crpaHara

n pH3Harta AHeBHv a vYN6nna

npoBl43x14 3a peKnaMaqHx

AapeH n

Taxca cMer

BaY'leP,' xPaHa

O6yvenue

f,no6r u neycrofixt.l xbM AocraBrltlqfi

flpyrra/pasxo4 npaBo Ha crpoex

o6qo 27 51

7. OU HA H COB U n PUXOAU /PA3XOAn

nPh,nOX(EHl4fl KtM rOA tllEH OTlHAHCOB OTt.lET HLM 31 12 2020
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BO A,nTt,PHAThB M

31.72.2020

BGN 
,OOO

37.12.2079

BGN 
,OOO

O}lHaHcoB},l np]4xoAx

.IlyxB14 no cneura/lH14 Aoro8oPl.4

n o.fl ox l,1Te,,r H x RypcoB Pa3nHK,'l

n p[xoAu or AFnoBo YLlacrYe

nonolKure,IH14 pa3nxK14 or onepaquH c OhHaHcoB14

AKTl4B14

npuxoAl,t or n[xBt1 no npeAocraBeHtl 3aeM14

B T.rl. cBbp3aHx n peAnpxnrrs

o6u1o: 0 0

37.12.2020 37.72.2079 BGN

BGN'000 'o00

OHHaHcoBx pa3xoAh

Pa3xoAA 3a ny.xav no nony'leH,1 3aeMH 2

,l'llrxgu no 6axxoev sael\,114

,IlHxBv no nH3uHroBu AoroBopH

,nlaxBl-{ no 3aeMx c lo.fl

OTpt4qarenH14 pa3rLtx14 or onepaqulu c $uruancoer

a KTv B r.1 11 14HCTpyMeHTq

TaKca ynpaBneHue Ha xPeAHr

SaHKoBt{ Taxcrl

flpyrr $uHa ncosu pa:xo4u 1

06qo 3 0

8. AAHb.IHO OEnATAHE

Or,{er 3a Bceo6xBarHhfl AoxoA

n pl,l,nolKE H l,1fl KbM roArltllEH OI,lHAHCOB OTLIET KbM 31 12.2020
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3d eoduHamo no doHbqHa

BXrloqeH 3a o6naraHe B r,

TeKyu-{ pa3xoA 3a AaH-bqh Br'pxy neqa.n6ara 3a [oA Hara -
7Oo/o (2019 r.:

abjHu*adHe u o6pomHo nponeneHue Ho epeMeHHu

npu3HoadHe Ho omcpoqeH daut qep o*mue 3a dottt'tuu

e doutquomo cmoaKo - 2020 (2019 2 : 10 %

O6qo pasxog /(u*oxor'^un) or AaHbLlx atpxy nevaa6ara,

or'{ereHa B otqera 3a gceo6xgatnun

OTqer 3a npoMeHtlTe a co6crgeHhq KanHTarl

CBt p3aHh c yaennvetun/HaMarleHfifl Ha npeoqeHlLlH14f

CBlp3aHH c HaManeHhe Ha AaH-brlHara craBXa - 2O2O I -
1O% (2019 r.: 7O%)

O6qo ,t3MeHeHue Ha orcpoqeHu AaHbqH, orqereHl'l
g co6crgexun KanltTart

PaBHeHhe Ha AaHbilHl4e pa3xoA 3a AaHbqh Bbpxy

ne.ran6ara - 2O2Ot.'. 1'O% (2079 r.. 1-

npoMflHa B AaHlqHara craBKa - 2O2Or.: 1'0% \2079 r ':

HaMaIeHL4e Ha AaHt'LlHa:ary6a or o6loxeu npeoqeHt"leH

llpr43Har aKT!48 no orcpo\leHh AaH-bqr 3a 4axr,vuu aary6r

O6ulo pasxogta/(uxoxoruun) or AaHbqlr Bbpxy

orqereHH B orqera aa gceo6xaarHrg

BO A,NTI,PHATh B M

nPrl/lOlKEHl4f Kt,M TOA UEH OhHAHCOB OTIIET Kt'M 31 12 2020
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BO AnrbpHaruB M Pe3n h3!4 Pa

OL ,01- .2O2Ot .-31' .12 .2O2Ot

9. U HB ECT|,I UUO H H U U MOTU

BO MTbPHATI4B M

cqeroBoAHa :ary6a e Pa3MeP Ha 559

31.72.2020 37.72.2019
BGN ,OOO BGN ,OOO

CarAo Ha 1 nHyaph 4000 4000

Tparc$ep or l4Morl,1, MauhHl,l 14

cropbxeHL4f 0 0

OLIeH Ha Ao cnpaBeAnIBa crol,lHocr (201) 0

AMopr,i3aq la 0 0

CanAo Ha 31 qHcno 3 799 4000

n per.fleA 3a o6e:qeH xa

KbM 31.12,2020r B ApyxecrBoro e HanpaBeH nperneA 3a npeoqeHRa r o6e:qeHxa c'neAcrBhe

l,i3Bl,pueHa oLleHKa or nhqeH3hpaH oqeHr4rer! Ao6n 02 EOOA', CbrnacHO h3non3BaHhF MeroA

npeoqeHeHara croiHocr Ha aKTr4BYTe e HaMa,nsna c2OIxne, Rot4To ca orpa3eH/ Haro pa3xoA

sa o6e:qeuxa, KaKTo 1,4 B HaMareHtle Ha ctoilocrra Ha 
'1H 

Becr,4qhoH H 
'{Te 

hMorl4 - 3eM B

pa3Mep Ha 423x.n8. npeoqeHKara Ha ,lHBecrfiql4oHH'1Te HMorl'4 - crpaAh e B pa3Me Ha 222x nB

,,{ e HaMepr11a oTpa}HeHtae no cMeTRaTa Ha HHBeCTL4T-r,HOHH14F t,lMOT, KaTO Ct UIO e $opmnpaaa

n peo qeHbqeH pe3epB.

70. oI4HAHCOBU AXTUBh
Konu'4ecmso

APP$ ecm ee H u 3 7. 72. 2020 3 7' 72'2079

dsnoee BGN'000 BGN'00O

1500 0

xrl,fl..n8.3a nep rloAa

AFnoBe B cMeceH nPeAn Phflrl4e

O6ulo 1500 0
1 500 000

1 500 000

Apyxecreoro xnacuQrqrapa npurexaBaHHTe or Hero ApyxecrBeHfi Afl'noBe B 
"nHp'4H 

Xran" OO'[

Haro Or4HaHcoBh aKTrlBH, orLll4raHh no cnpaBeAnHBa croiHocr npe: neval6r H 3ary6t4' Cbulrre

npeAcraBnnBar 1 500 000 (e4uu rraraloH L4 nercrorl'4H xunn4u) 4pyxecrBeHh Aflra B pa3Mep Ha

18,6gyo or Apy)+(ecrBeHI4F RanL4ra^ Ha nHpuH XL4n OOA, 3aHyneH Ha 23 06'2020r' or 3era

naprHepc OOA c LleHa 3a nphAo6L4BaHe or 1 500 000 (eAuu lurnuou H nercrorl'lH xrnn4u) Klrul

31.12.2O2Ot. e HanpaBeH nperneA 3a npeolleHRa Ha aKrL4Ba Cbulara ocraBa 6e: u:mesesre

77. AKTUBU / qACUBU no oTcPo'lEHU AAHb4U

3L.r2.2020 3t.r2.zoL9 37'L2'2020 3L'72'2019

BGN .OOO BGN ,OOO BGN ,OOO BGN 'OOO

npI4/lolKEHI4fl KbM rOAhtxEH oI4HAHCOB OT\'lET HIM 31 12 2020

33



BO A,NTbPHATI,4 B M

AKTr.4Bh llacHBH AKrl4BH [lacuB[4 HerHo HerHo

npeoLleHt,,leH
pe3epB MauHH14 h

c-bopt*{eHufl

l'lpeoqeHb.teH
pe3epB 3eMU4

n peoqeHb,teH
pe3epB crpaAH

npeoqeHb,reH
pe3epB

Tpa HCn opTH r,1

CPEACTBA

O6e3qeH Ka Ha

83eMaH14fl

o6e3qe H ka Ha

MaTepha,nHI

3anach

Ha,l r,1c^eHrn 3a

HeH3nOn3Ba H 14

oTnyc Kr,1

flpfi3HaBaH e Ha

oTcpoq eH AaH-bqeH

aKTv B 3a Aa H-b']H 14

zary6u
o6esqeu xa ua

vHBeclv\l4vt 42 42

O6esqe u xa Ha

3aAb,nxeHfiF

HerH u orcpo,] eH

at<tuanfnacueu 42 42

72. nAPl4qHU CPEACTBA h nAPUgHU EKBUBMIEHTtl

37.72.2020 37.72.2079
BGN ,OOO BGN ,OOO

lla pu,r H r,1 cpeAcrBa no pa3n/lau-{are,nHH

CMETKt4 41 19

nap ,rHfi cpeAcrBa B Haca 1 0

Bay.{ep!.r 3a xpaHa no qn.209 an.1 3KnO 0 0

06e3neqeH he naphqH14 cPeAcrBa 3a

rapaHql414 0 0

O614o 42 19

np /tox{EHl,4fl KbM roArltllEH ol,'lHAHCOB OTqET KbM 31.12 2020
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Hanu,lHr.4Te Kr,M 31..12.2020r. naplaqHU CpeACTBa 
'4 

naphqHH eRBhBa,leHTH Ca nO cMeTHU Ha

Apyxecreoro B,,nouleHcKa 6a r-rxa" M.
naphqHfiTe cpeAcrBa fi napheHl/Te eRBHBa.neHTfi ca npeAcraBeHh e 6tnrapcxr leaa'

B. KANUTAN U PE3EPBU

BO A,I'IT}PHATI,1B AA

37.72.2020 37.72.2079

BGN,OOO BGN,OOO

OcHoBe H aKq oHePeH (an,1Tan 5000 4000

3a KoH oBt4 Pe3eP Bh 0 0

.0,onbn Hvren H 14 Pe3ePBt4
0 0

npeM14h or eMY cl4, 800 0

flpeoqeHb,leH Pe3e PB 222 0

HarpynaHH neuan6ulzary6u \672) (113 )

06u{o 5350 3887

Hompynouu neton6u

97,72.2020 37,72.2079

BGN,OOO BGN,OOO

37.72.2020 37,72'2019

BGN 
,OOO BGN ,OOO

CpeAHo-fl pere rner 6Pofi axr{rau 500 400

Herua ne,rar6a/:arY6a :a

ro4rnara/nepr,ro4a (BGN'000) (sss) (113 )

Herxa neraa6a/sary6a xa axq4_(99f"I) |LLL6,732l (284,80)

Ocuoeen xonuman
KtM 31.12.2020r. HanHTa,nbr e pa3npeAeneH a 499 6pon o6uxsogesr 6eaHanh.lHl'4

axqMy oT Hrac 6, BcnKa c HoMhHan 10 000 neBa H npeAocTaBflqa npaBo Ha eArH r,!ac a o6qoro

ct,6panrae Ha aRquoHeprre, npaEo Ha AfiB AeHT h npaBo Ha 'n'1KBl/AaL{hoHeH Af'l' ctll'13MephM14

Harpyna H h neqal6r 3a nPeAxoAHH

orqeTH H nepv oav 0 0

HarpynaHh :ary6r :a npeAxoAHH orqerHLl

n e oh oat4 (113 ) 0

Texyuqa n eua.n6a/:a rY6a (sse) (113 )

O6uto 16721 (113)

Hemxo neqan6o Ho oKt1ufl

nP /lolKEHl4f KbM roA LllEH ohHAHCOB OTIIET KbM 31 12 2020
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BO MTbPHATI4B AA

C HOMr,4Ha.nHaTa CTO HoCT Ha axqhFTa u l npHBHnerhpoBaHa 6e3HalhrlHa aKqUfl oT KnaC A C

HOMHHan 10 000 neBa. AKqhhTe ca T'bpryeM Ha 6-bnrapcKa oou4oaa 6opca, yBeI .leHhero Ha

Ranl4Ta/la OT AOntnHhTenHra 100 6pon a(qhh HnaC E C HoMIHanHa CroiHocr oT nO 10 000 nB,

(4ecer xrann4ra) neBa BcflHa eMHCHOHHa CTO UOCT OT 18 000 le. (oceiraHa4ecer xrrn4r leea)

BCrKa, no peAa Ha qn, L92, a^. 1', 'rn. 194, a,l 4 vqn.795, aa.5 or T3, Karo HoBHre a(qr!1 ca

3anhcaHv or "nPEAEIA l,'IHBECT" EOOA, E14K 107665420, e BnHcaHo B TP Ha 12.06.2020r' qA

perhcrpupa Aon-b,n H HTenHara eMt4chn aKqrlh sa 16.06.2020r. KOH BnHcBa B perl4crtpa no '']',l.30

an.1 T.3 or 3KOH Ha 30.07.2020r. 606 AOnyCKa AOnrnH HTe.IIHara eM[Crlfl Ao rbproBl4n Ha

6opcara ra 05.08.2020r.
3oxonoeume p$epeu ca QopurpaHr,r or pa3npeAeneHHe Ha ne'ra.n6ata h BR,rltoqBar

pa3npeAeneHh cyMH 3a $ou4 "06qu pe3epBL1" Ao pa3Mepa Ha 3aKoHHoycraHoBeH!'1Fr

MH H t4MyM.

ffonunxumenuume Pe3epeu ca $opmrapaura or pa3npeAeneHHe Ha neqan6ata s

cborBercrBrle c peueHhflra ra O6qrre ct'6paHun Ha axqhoHeprre.

llperau uuam p*epe e $opr*rapax xa 6a:a npelruure or eM!4cha Ha aKqhh To

c-bAr,pxa no.noxHTe.rHara pa3n Ka MelKAy 6opcoaara qeHa npH eMhrvpaHe Ha aKqhI4Te H

HoMhHaIHara rm croiHocl. npe3 nepyoAa e Qopr.,rrapaH pe3epB or HoBoeMhrhpaH,4 1"00 6pon

aHLll414, RaTO pa3nuHa MelKAy HoMHHanHaTa eMhchoHHaTa CrOisOCr, CI,OTBeTHO 10 000n8 h

18 000rt s.

npeoLleHbqHunm pe3ePs e QoplirrapaH ra 6a:a h3B'bplueHt,tre npeoqeHKq Ha

4'Ulrorpa rure MaTepna,nH14 aKT 8l4 cl,C Ct4eiCrerero Ha He3aBhctlMl4 nuqeH3[paH!4

oqeH[Ter14. Toi ct4tpxa n o.fl o]Hure,fl H ara pa3nHRa Me]HAY 6araHcoeara ctoisocr ua

4trrorpafitrare MaTepHanHH a{rv},. A HOBara ,tM CnpaBeAn]1Ba Cro socr. K-bM 31.12.2020r. H

pe3epBI4Te Ha ApYx(ecrBoro Bce ol4e He ca Qopmllpatrr.

74. TbPTOBCKU 3Mbn+<EHUfl
37.72.2020 31.72.2079

BGN ,OOO BGN ,OOO

3aA-bnxeHhR Kt,M AocraBLlhqh A RnveHTu 0 0

nonv,]eH14 a 8a HcH or K/lheHTI 49 49

O6qo 49 49

37.72.2020 37.72.2079
BGN ,OOO BGN ,OOO

3aAbnxeHrH KbM AocraBqHq,l or
vyx6r xa

3aAbnx.(eH hfl Kt'M AocraBLlhqr or
crpa Hara 49 49

06u{o 49 49

75. gMb l<EHun KbM IEPCOHA.I A U 3A CO+UAIIHO OCnTyPflBAHE

37.72.2020 37.72.2079
BGN,OOO BGN,OOO
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3aAbnxeHufl KbM nepcoHa,na, B T.11.: LZ 6

Texyqu saduttxeHuA no Bb3Hdzpu{deHufr I 5

H o,1 lJcneHu I 30 He non3ad H u

KOMneHCUpyeMU OmnycKu 4 L

3aA-br}l{e Hhfl no coqhanHoro ocIrypFBaHe 4 1

Texyu-1u aodtnxeHun ohe apb3Ko c sHoc<u

no coqu on H om o oc uzy pnao H e 7

HoqucneHUn 30 Henon3edHU

KOMneHCUpyeMu omnycKu 1

o6uqo: 16 7

BO MTI'PHATI,IB AA

76. 3MbnrllEHufr 3A AAHbUU
3odtnNenunmo sd doHbqu BKntoqBar:

37.72.2020 37.72.2079

BGN,OOO B6N,OOO

17. APvrU TEKYUIU 3Mb tGHue

37.72.2020 37.72.2079
BGN ,OOO BGN ,OOO

3aA-b.nlHeH rn no nony'leHH KparKocpo'lHh

3aeMh

ta paH qH rl aa 4o6Po h3rD4I9!I9

Aen 03HTI4 or HaeMare.n u

npHxoAH :a 6-u4eqr nepuoAH

Apyrr 0 75

O6t4o: 0 75

78, YNPABNEHUE HA KANUTANOBUfr PUCK

ApylxecrBoro rexyqo Ha6,rro4aBa oc14rypeHocrra u crpYKrypara ua xantatara Ha 6aga

CI,OTHOUeHheTo Ha 3aAflblKHrnOCT. TOBa CbOTHoLIeHl4e Ce H3q'4CInBa Me]KAy HeTHt4F At',IlrOB

Kanl4TaI RtM O6U4ara cylla Ha Ran]1Ta,na. HeTHfiflT Ab,nroB Kanl'TaI Ce OnpeAenfl KaTO pa3'tll'4xa

AAC

1
AaHbLlH B-bpxy AoxoAl.4Te Ha Qu:t'tvecxure
nhqa 1

Aa HbLr,r.4 or neq aa6ara

AaHbrlh nph h3ToqH hKa

MecrHu AaHlllh 1,4 TaKc

AaHbK nC

ApVrM - AaHbH n peAcra Bhre.rlll P3iI94L-
0614o: 7 1

nPr4IOlKEHl,lfl KbM rOAhtxEH OI,lHAHCOB OTt'lET KbM 31 12 2020
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BO A,flTt,PHATI4 B AA

Mex(Ay BChqHu np,48.neqeH,1 cpeAcrBa (xparxocpovHr r AbnrocpotlHr) TaRa' KaRTO Ca nOCOVeH',l

B OnreTa 3a QltuaHcoeoro clcToFHhe h naprlqH4Te CpeACTEa 
',l 

nap'1gH14 eRBhBaneHT',l o6qaTa

cyMa Ha Kanura.rla e paBHa Ha co6cr8eHhn Ranvra,| v HerHI49 AbnrOB Kanqra'n

B ra6lttqara no-Aony ca npeAcraBeHh c-borHoueHtlflTa Ha 3aAn-bxHn'nocr Ha 6asa

crpyxrypara Ha Hanurana HIM 31,12 2020r':
31.72.2020 37.72.2079

B6N ,OOO BGN ,OOO

O6u4o 4taroe Kanhrar, r.'1.: 66 L32

6a H Koah 3aeMt-1

Tt,proBCKtl 3aAtnxe H hF

0 0

49 49

CBbp3a H 14 npeAnP Frl,1ff 0 0

AaHtqn 1, 1

A|13VHT 0 0

3a4t lxeu tan xbM nePCoHa,na 16 l
Apyr,l 0 75

HaManeH c napllqHrre cpeACTBa u naphLlHl'4

CKBhBA,IEHTh \42\ (1e )

HereH AbnroB Kan fiTan 24 113

06u1o co6creeH xanrraa 5350 3887

O6ttto xannran 537 4 4000

Ct,orHou eH 14e Ha 3aA/'l'l,x(HFnocr o.45% 2.83%

79. SACTPAXOBKI4

Kt,rvr 31 4exemaptt 2020 r.4pyxecraoro He e npaBh/'lo 3acrpaxoBXl'1

20. Cb6t4Thfr CnEA AATATA HA 6AItAHCA

He ca Hacrt'nfi,nu ct,6urun c,re4 Kpan Ha orllerH F neptaoA no orHouleHt,te la o6exrure

npeAcraBeHrl B roAl,1tuHl,4ff $uHaHcoe orqer Kt')M 31''L2 2020 t ' Rotlro Aa t,l3l'lcRBar

Hope(q u ,4,fl 11 orAenHo onoBecrflaaHe, ocBeH onoBecreH,lTe B orqera He ca Bt3Hl'4xHan'1

B nephoAa or 01,01.2020r. Ao L9.02 2021, ToAtaHa cAe/rxu or cb[ecrBeHo 3HaLleHue

ufur,th c aeo6vla Ho ecrecrao, RoHTO nO MHeHre Ha ApyxecTBoTO 6tlxa peQnexrrpaln

3Hatrhre,nHo B-bpxy pe3ynrara Ha BO Anrt'pHar'48 M'
BO AnrbpHarhB M c u3RlloqeH e Ha cAenRxre, orpa3eHH et'a $t'tHaHcoerre ortlerl4 He e

yqacTBano B Apyr nocpeAcTBoM Ll,neHoBe Ha ROHTpOIH'lTe ynpaB[Te'nH'1Te Te'fla' KaKTO h

ri3ntlH[Te,nHhr Al,lpexTop al,v' cnyx<vrelu, Hnxotl or xorro 6t'l 6un gupewao unn

h:nt n

3L.12.2020 roAI4Ha e nplaer 4 o4o6peH :a

aa 19,02.202t toAVHa t4 e noAn[caH or;

T,naBeH cqeroBoAure,n:

TeoAopa HoBeBa

l.1HA14 peKTHO 3a,4 HTepecoEa H.

f oA,l LU H !4FT Qr Ha ucoe

ny6n r xysa He or Ct,Eera

CreQan

NPL,1,NO}REHI,1R KbM



BO AILPHATI4B AA
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