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1. UH®OPMALUA 3A PYHECTBOTO

B® AntbpHatuB AL, ¢ EVK 204 692 929 e pernctpmpaHo B TbproBCKU pPerncrbp cbe
cefanvile v agpec Ha ynpasneHue rp.Coous, ya.,l.C.PakoBckn” 193 Bx.A eT.1 an.2.

B® AntbpHatme A/l e opyKEeCTBO EMUTEHT CbrNAacHO 3aKoHa 3a Ny6/1MYHO NpegnaraHe Ha
LEHHW KHUXKa. CbrnacHo 3akoHa 32 CYETOBOACTBOTO [APYXKECTBOTO e ,npeanpuatne ot
obuiectseH nHTepec” /§1T1.226.e/

1.1.Co6cmeeHocm u ynpasneHue

Kbm 31.12.2020r. pa3npeneneHMeTo Ha akUMOHEPHMA Kanutan Ha B® AntbpHatme ALl e
KaKTo cnepBa:

31.12.2020| 31.12.2019
BGN ‘000 BGN ‘000
AKumoHepeH Kanutan ( BGN’000) 5000 4000
Bpoit akymm (HommnHan 10 000 nesa) 500 400
06w 6poit Ha perucTpupaHute
aKumoHepu 13 7
B T.Y. OpMAMYECKU Nnua 0 0
dn3nYeckn nnua 10 7
Bpow akuuun, nputexkaBaHu oT
ropuandeckn nmua 0 0
% Ha y4acmue Ha topuduyecku auya 0% 0
Bpow akuuun, nputexkaBaHu oT
dusnyeckuTe nnua 500 400
% Ha yyacmue Ha ¢usuyecku auya 100% 100%
%
Bpoii yyactue
AKUMNOHepHU, NpUTeKaBaLM aKuMM Hag 5% EUK kUMM B
Kanutana
SON TRUONG NGUYEN - 34 06.80%
HUNG THE NGUYEN - 85 17.00%
QUE VAN VU - 40| 08.00%
HANH THI NGUYEN i 20|  08.00%
TAM THI THAN _ 40 08.00%
HUYNH THI HUONG GIANG ] 60|  12.00%
NAM NGOC HOAI NGUYEN ] 40 8.00%
BINH THI THANH PHUNG ] 80|  16.00%
AHTOAHETA FEHYEBA MAB/IOBA ] 60| 12.00%

LpyKecTBOTO e C egHOCTENEHHa CUCTeMa Ha ynpasJieHue.
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C yypeasBaHe Ha APYXKEeCTBOTO 3a M3NbAHUTENEH AMPEKTOp e M3bpaH/obsseH CtedaH MeHues
MNasnos.
Cveem Ha dupeKmopume
YneHose Ha CobBeT Ha gupeKkTopuTe Kbm 31.12.2020r. ca:
CredaH MNaBnoB - U3nbAHUTENEH YNeH
Jecncnasa Ctonnosa - YneH
KaTtepuHa boeBa - YneH
LpyxecTBoTo ce npeactasnasa oT CredaH MaBnos — U3nbaHUTENEH AMPEKTOP.
Kbm 31.12.2020r. cnMCbYHUAT BPOI Ha NepcoHana B APYKECTBOTO e 3.
Kbm 31.12.2019r. cnncbYHUAT BpOi Ha NepcoHana B APYKECTBOTO € 2.
1.2. [Tpedmem Ha deiiHocm
YnpasneHne Ha npeanpuATUA, U3BbPLUBAHE Ha WHBECTULMU WU TbPrOBCKU CAEJKM,
npogaxba n obpaTHO M3KynyBaHe Ha AANOBE WM AKLMW, NPenoCcTaBAHE HA KOHCYNTAHTCKM
YCNYrM NO MHBECTULMOHHM U TbPrOBCKU CAE/NKMU, U3BbPLUBAHE HA KOHCynTauum B 06nacTTa Ha
dUHAHCUTE U ynpaB/eHWe Ha NpeanpuaTUA, MaPKETUHIOBWU, WHBECTUUMOHHU U GUHAHCOBMU
aHaNM3M KaKTO U BCAKAKBM APYrN AeMHOCTU He3abpaHeHM OT 3aKOHa.
1.3. Cmpykmypa Ha Apyxcecmeomo
Kbm pgatata Ha otyeTa B AntbpHatms ALl He npuTexasa MHBECTULUM B AbLLEPHU UAK
ACOUMMPAHN [PYHKECTBA.
2. OCHOBHMWU INOJIOMEHNA OT CHETOBO4HATA INOJINTUKA HA APYECTBOTO
2.1. ba3a 3a cbcmassaHe HA (huHaHcoeusa omyem
MeXANHHMAT OUHAHCOB OTYET Ha APYKECTBOTO € W3FOTBEH B CbOTBETCTBME C  BCUYKM
MexayHapoaHu cTaHa4apTv 3a duHaHcoBm oTyeTM (MCPO), KOMTO ce CbCTOAT OT: CTaHAAPTH 3a
$OVMHAHCOBM OTYETM M OT TbJKyBaHMA Ha KomwuteTa 3a passacHeHuMa Ha MCPO (KPMCPO),
ofobpeHun ot CbBeTa No MexxayHapoaHu cyeToBoaHM cTaHgapTn (CMCC), n MexayHapoaHuTte
CYETOBOAHM CTaHAAPTU W TbJKyBaHMATA Ha [loCTOAHHMA KomuTeT 3a pasAcHaBaHe ([KP),
opobpeHn ot Komuteta no MexayHapoaHu cyetoBogHM ctaHaaptv (KMCC), Konto epeKkTMBHO
ca B cuna Ha 1 aHyapwu 2020 r., u KouTo ca npuetn ot KomncuaTta Ha EBponenckns colos.
MC®O, npuetn ot EC, e obwonpmMeToTo HAMMEHOBaHWE Ha pamMKaTa € 06LWo NpegHa3HayeHne-
cyeToBOAHA 6a3a, eKBMBANEHTHA Ha pamMKaTa, BbBeAeHa ¢ AedpUHULMATA cbrnacHo § 1, 7. 8 oT
JonbnHutenHute pasnopeabM Ha 3aKoHA 3a CYETOBOACTBOTO MOA4 HAMMEHOBAHMETO
,MexayHapoaHu cyeTtoBoaHu ctaHaapTn” (MCC).
HoBwu cTaHpapTh, U3meHeHUa u pasacHeHuAa Kbm MC®PO, KouTo ca Bae3nu B cuna ot 1 aHyapu
2020r.
3a TeKkywata $MHAHCOBA roAMHa APYKECTBOTO € NPUEeNo BCUYKM HOBU M/UAM peBU3MpPaHM
CTaHA4APTU U TbAKyBaHWA, nsganeHn ot CbeBeTa No MeAyHApPOAHU CHETOBOAHWU CTaHAAPTU
(CMCC) n pecn. ot KomuteTa 3a pasdacHeHMa Ha MC®PO, Kouto ca 6uUnM ymecTHU 3a HerosaTa
AEenHOoCT.
N3meHeHna B MCPO 3 “BusHec KOmbUHauumn“ — (B cuna 3a roguLLIHN Nepuoau, 3ano4Ysalliy Ha
nnn cnep 1 anyapu 2020 r. He e npueT oT EK) U3meHeHaTa geduHMUMA Ha BU3HeC M3UCKBaA
npuaobmBaHeTo Aa BKAOYBA BXO4 M CbLLECTBEH NPOLLEC, KOWUTO 3aeAHO AonpuHacaTt
3HaYMTENHO 3a CcnocobHOCTTa 3a Cb3gaBaHe Ha pe3yntaty. JdeduHuuUMATa Ha MNOHATUETO
,NPOAYKUMA" ce U3MeHA, 33 Aa Ce CbCPeaoTouM BbpXy CTOKMTE U YCAyrute, NpesocTaBsaHM Ha
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KANEHTUTE, reHepUpamKkn MHBECTULMOHEH A0X04 U APYT AOXOA, N U3KNH0YBA Bb3BPbLLAEMOCTTA
nog, dopmata Ha NO-HUCKW Pa3Xoan U APYru UKOHOMMUYECKM NON3H.

MN3meHeHMATa BEPOATHO LWe AoBedaT A0 noseye nNpuaobuBaHMA, KOMTO Ce OTYMTAT KaTo
npnaobmnBaHMA Ha aKTUBM.

M3meHeHna Ha MCC 1 ,lMpeacraBaHe Ha ¢uHaHcoBu otyetn” mu MCC 8 ,CuetoBogHa
NOZIMTUKA, MPOMEHU B CYETOBOAHUTE NPUGAM3UTENIHU OLEHKU U rpewwku” - (B cuia 3a
roavLHM Nepuoam, 3anoysawm Ha uam cneg, 1 aHyapm 2020 r. He e npueT oT EK)

CMCC e Hanpasua npomenun B MCC 1 MNMpeacTaBsHe Ha ¢nHaHcoBKU oTyeTn U1 MCC 8 CyeToBOAHM
NONINTUKN, NPOMEHU B CHETOBOAHUTE OLEHKM U rpeLlkn, KOUTO M3N0J3BaT nocaenoBaTesHO
onpezeneHne Ha CbLEeCTBEHOCTTa B MeXayHapoaHUTe CTaHAApPTM 33 PUHAHCOBO OTYUTAHE U B
KoHuenTyanHata pamKa 3a (PWHAHCOBO OTYMTAHE, W3ACHABAMKM Kora uHPopmaumaTa e
CbLLECTBEHA M BKIOYBA HAKOM OT HacoknTe B MCC 1 OTHOCHO HecbLecTBeHaTa MHGOPMALMA.
MNo-cneumanHo, U3MEHeHMATa NOACHABAT:

o Yye N030BaBaHETO HA CKpUTa MHPOPMaLMA Cce OTHACA 40 CUTYaALMU, MPU KOUTO eDeKTbT e
nogobeH Ha NPOMYCKaHeETO WAM HEeNpPaBUAHOTO M3BEXOAHE HA Ta3n WMHPOpMAUMA U ye
npeanpuATUETO OLLEHABA CbLLECTBEHOCTTA B KOHTEKCTA Ha GMHAHCOBUTE OTYETU KATO LANO, U

J 3HAYEeHWeTo Ha ,NbpBMYHUTE noTpebutenn Ha GuHAHCOBM OT4eTM C  06wo
npeAHasHavyeHMe", KbM KOMTO Ca Haco4YeHWU Te3n GUHAHCOBM OTYETU, KATO M OMpenenaT KaTto
,CbLLECTBYBALWM W MNOTEHLMANHU MHBECTUTOPM, 33aEMOZATENN U APYTU KPeauTopu”, KouTo
TpAbBa Aa pasuuTaT Ha PUHAHCOBUTE OTYETU C obLa uen 3a ronama 4vact ot GMHaHCoBaTa
nHdopmauma, KoATo um Tpabea.

Pedpopma Ha noKasatensa 3a MXBeH NPoueHT (M3meHeHua Ha MCPO 9, MCC 39 nu MCPO 7)
(v3papeHu Ha 26 centemBpu 2019 r.), B cuna ot 1 AHyapm 2020 .

CbBeTbT 3a MeXAyHapoaHu cyetoBogHM ctaHgaptv (CMCC) nnaHuMpa Aa Hanpasu NPOMEHU B
MC®O, 3a pga oTpassaBa M3MCKBAHMATA 3a ONOBeCcTABaHe, BbBeAeHW OT pedopmata Ha
nokasaTtens 3a NXBeH NPoueHT - YacT | (MU3meHeHna Ha MCPO 9, PMHAHCOBU MHCTPYMEHTH,
MCC 39, ®PMHAHCOBM WHCTPYMEHTM: MNpU3HABaHe WU oueHABaHe U MCPO 7, PuHaHcoBMU
MHCTPYMEHTU: OMOBECTABAHMA).

N3meHeHnATa B pedopmata Ha /NIMXBEHUA PEUTUHT MOACHABAT, 4Ye npeanpuATHATa LWe
npoAab/AXKaT Aa npwunaraT onpegesieHn U3MCKBAHMA 33 OTYMTaHe Ha XedXUpaHeTo, KaTto
npuemaT, 4Ye MOKas3aTeNAaT 3a J/IMXBEH MPOLEHT, BbpPXy KOWTO ca 6a3vpaHu xearkupaHuTte
NapuMyHM NOTOLM M MAPUYHUTE MOTOLUM OT XeAKMpPaALLMA MHCTPYMEHT HAMA Aa 6bae npomeHeH
Bb3 OCHOBa Ha Pedopmata Ha NMXBEHMA NPOLLEHT.

Kbm patata Ha omobpeHme Ha To3M ¢GMHAHCOB OTYeT ca MNyb6AMKYBAaHM HOBWM CTaHAAPTW,
M3MEHeHMUA U PasACHEHNA KbM CbLLECTBYBALLN Beye CTaHOAPTWU, HO He ca BAe3/N B CUNA UK He
ca npuetn ot EC 3a ¢uHaHcoBaTa rogmHa, 3anoysawa Ha 1 aHyapu 2020 r., u He ca 6uan
NPUNOXEHN OT MO-paHHa gata oT [lpyKecTBOTO. He ce o4yakBa Te Aa MMAT CblLecTBeH edeKT
Bbpxy ¢PuHaHcoBuTe oTyeTU Ha [pyKecTBOTO. PHKOBOACTBOTO OYaKBA BCUYKM CTAHAAPTU WM
n3meHeHua na 6bAaT NpMeTH B CHETOBOAHATA MNOAUTMKA HA [lpy»KecTBOTO Npe3 NbpBuA Nepuroa,
3ano4Ball, cnea gatata Ha BAU3AHETO UM B cuAa.

MpomeHUTe ca CBbP3aHU CbC CnegHUTe CTaHgapTH:

J MpomeHn B KoHuenTyanHata pamka 3a GUHAHCOBO OTYMTaHe — (B CMAA 3@ rOAMLUHMK
nepuoam ot 1 aHyapu 2020 r.);
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. MC®O 17 ,3actpaxoBatenHu gorosopn” — (B cMna 3a roAUWHU Nepuogm, 3anoysallm
Ha unu cnepg 1 aHyapm 2021 r.).

] N3meHeHns B8 MCPO 3 , BusHec KombMHauun"“ (M3pageHm Ha 22 oktomepu 2018r.), B
cuna ot 1 anyapwm 2020r.

o M3meHeHns B8 MCC 1 un MCC 8: OnpeaensaHe Ha CbLECTBEHOCT (M3aaaeHn Ha 31
okTomBpwm 2018r.), B cuna ot 1 sHyapwm 2020r.

. Pedopma Ha nokasaTena 3a IMXBEH NPOLEHT (M3meHeHns Ha MCPO 9, MCC 39 1 MCPO

7) (3papeHn Ha 26 centemepu 2019 r.), B cuna ot 1 aHyapwm 2020 .

MpomeHu B KoHuenTyanHaTta pamka 3a pMHaAHCOBO OTYUTAHe — (B CW/IA 33 FOAMULLIHM Nepuogm
oT 1 aHyapu 2020 r.) CMCC e u3gan npepaboTeHa KOHLENTyasHa pamMKa, KOATo e 6bae
M3Nnosa3BaHa NpuU pelleHus 33 onpefensHe Ha CTaHOAPTU C He3abaBHO AelicTBue. KnwouvosuTe
NPOMEHW BKOYBAT:

. yBe/nM4aBaHe Ha U3BECTHOCTTA Ha YNpPaBAEHMETO KaTo Len Ha GMHAHCOBOTO OTYMTAHE;

. Bb3CTaHOBSABaHE Ha NPeAna3/INBOCTTa KaTO KOMMOHEHT Ha HEYTPaIUTET;

. onpeaensaHe Ha OTYUTALLO Ce NPeanpuATUE, KOETO MOXe Aa 6bae pUMAMYEcKo Aunue
WM YacT OoT NpeanpuAaTue;

. PEBU3MA Ha onpeaeneHnNATa Ha aKTUB U 3a4b/IKEHUE;

. npemaxBaHe Ha npara Ha BepOATHOCTTa 3a Npu3HaBaHe M AobaBAHE Ha HACOKM 3a
OTNUCBaHE;

. fobaBAHe Ha HAaCOKM 3a pa3IMYyHa OCHOBA 33 U3MEpPBaHe U

. nocoysaHe, Ye nevanbarta nau 3aryb6ata e OCHOBHMAT NoKa3aTe 3a ePeKTUBHOCT 1 Ye No

NPUHUMN NpuxoanTe U pasxoguTte B Apyr BceobxBaTeH Aoxon Tpabea ga 6baaT npeueHeHw,
KOraTo TOBa NOBMLUABA YMECTHOCTTA UM BAPHOTO NpeacTaBAHE Ha GUHAHCOBUTE OTYETM.

Hama pa ce npaBAT NPOMEHM B HWUTO eauMH OT AeNCTBalMTE CYETOBOAHW CTaHOAPTW.
Mpeanpuatnata obaye, KOUTO pasuMTaT Ha PamkaTta npu onpepensHe Ha CBOMTE CYETOBOAHM
NONUTMKKN 33 TPaH3aKuuu, CbOUTUA UAM YCNOBUA, KOUTO NO APYr Ha4YyMH He ca pasrnegaHu
Cbr1aCHO CYETOBOAHMUTE CTAaHAAPTH, We TpabBa ga npunarat npepaboTeHaTa pamka oT 1 sHyapwu
2020r.

CraHpapTu U pasacHeHuA, nspgapeHmn or CMCC, KouMTo Bce oLle He ca Be3HaNU B CUNa

Kbm paTtata Ha cbCTaBsiHe Ha TO3M GUHAHCOB OTYET CAeAHUTE CTaHAAPTU U U3MEHEHUA KbM
CbLUECTBYBAWLM CTAHAAPTU WM pasAcHeHWA ca wusgageHnm ot CobBeTa 3a MexagyHapoaHu
cyetoBoaHM ctaHaapTu (CMCC), HO He ca BCe oLle B CM/1a 3a NOANLIHM NMEPUOAM, 3aNoYBally Ha
1 AaHyapun 2020 r., KOUTO He ca 6N NPUETU 3a NO-PaHHO NPUIOKEHNE OT []pyKecTBOoTO.

OT TAX PbKOBOACTBOTO Ha [py*KECTBOTO € NpeLeHnno, Ye cnegHnte buxa umanm noteHunaneH
edeKT B b6baelLe 3a NPOMEHN B CHETOBOAHATA NOMIUTMKA U KnacuduKaumaTa U CTOMHOCTUTE Ha
OTYETHM 06eKTN BbB PUHAHCOBUTE OTYETU 3a C/leABaLLM Nepuoam, Kato No- A0y e ONoBEeCcTeEHO
Kak MOXe fga ce o4vakBa Aa 6baaT NOBAMAHM OMOBECTABAHMATA, GPMHAHCOBOTO CbCTOSHWE M
pesynTatuTe OT AEMHOCTTA, KOrato [py»ecTBOTO NpMeme Te3n CTaHL4APTM 3a MbPBM NbT.

MC®O 17 ,3acTtpaxoBatenHu gorosopu” — (B cuia 3a roguwHM Nepruoam, 3anoysaLlm Ha Uan
cnepn 1 aHyapu 2021 r. He e npuet oT EK);

Mpe3 man 2017 r. CMCC nybnmnkysa MC®PO 17 3actpaxosatenHu porosopu (MCPO 17),
n3yepnateseH HOB CYETOBOAEH CTaHAAPT 3a 3acTpaxoBaTe/IHW [orosopu, obxBalLall
NpPM3HaABaHETO M OUEHABAHEeTO, NPeACTaBAHETO N onoBecTABaHeTo. Chesl BAM3AHETO MY B CUAQ,
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MC®O 17 we 3ameHn MCPO 4 3actpaxoBaTenHu gorosopu (MCPO 4), koiito bewe nybankysaH
npe3 2005 r. MC®O 17 ce npuaara KbM BCUYKM BMAOBE 3aCTpaxoBaTe/NHW [0roBopu (T.e.
’KMBOTO3aCTpaxoBaHe, OOLWO 3acTpaxoBaHe, MPAKO 3acTpaxoBaHe W MNpes3acTpaxoBaHe),
HEe3aBMCMMO OT BMAA HA NPeanpuATMATA, KOUTO M M34aBaT, KAaKTO M MO OTHOLWEHMe Ha
onpefeneHn rapaHumm n GUHAHCOBM MHCTPYMEHTU C AOMbAHUTENEH, HErapaHTUpPaH A0X04,
(yyactne no npeueHka). e ce npunarat manko Ha 6poi U3KaoUYeHUsa oT obxsaTta. ObuaTta uen
Ha MC®O 17 e pa ocurypu c4eToBOAEH MOAEN Ha 3aCTPaxoBaTe/IHUTE AOrOBOPU, KOMTO € No-
noneseH u NocnefoBaTeNeH 3a 3acTpaxosarenumre.

U3ameHeHne B MCC 28 ,UHBecTMUMM B acouMUpPAHU NPeanpPUATUA U B CbBMECTHO
KOHTpO/MpaHu npegnpuatua” — (B cMna 3a rogvluiHM Nepuoam, 3anoysawy Ha wam cneg 1
AHyapu 2021 r. He e npueT oT EK);

YTouHsBa ce, ye npeanpuatue npunara MCO0O 9 npm oTyMTaHe Ha AbATOCPOYHA MHBECTULMA B
ACOLUMUPAHO WMAN B CbBMECTHO KOHTPOAMPAHO npeanpuAtTve, KOATO € 4acT OT HeTHaTa
WHBECTULUMA B TOBA aCOLMMPAHO UM CbBMECTHO KOHTPOJIMPAHO MpeanpuaTMe U KbM KOATO,
obauye, He ce nNpusara meToaa Ha cobCTBEHMA KanuTa.

MpepcTaBAHEeTO Ha GMHAHCOB OTYET CbracHO MexKAyHapogHWUTe CTAaHZAPTM 3a PUHAHCOBM
OTYETU M3MNCKBA PHKOBOACTBOTO A3 HanpaBu Han-gob6pu NPUBANIUTENHM OLLEHKN, HAUNCAEHMA U
pa3ymMHO 060CHOBaHM NPeAno/IOKEHMA, KOUTO OKa3BaT ePeKT BbPXY OTYETEHUTE CTOMHOCTM Ha
AKTMBUTE U MACMBUTE, HA NPUXOLUTE N PA3XOANTE, U HA ONOBECTABAHETO HA YC/IOBHM B3eMaHUA
N 3a4bNXKEHUA KbM Kpaa Ha OTY4eTHUA nepuog. Tesn npubansnTesIHU OUEHKMU, HAauyUCeHUA U
npeanosoXeHMa ca OCHOBAHM Ha MHPOPMALMATA, KOATO € Ha/MYHA KbM Kpad Ha OTYETHMA
nepuog, nopagu Koeto 6baewmte GpakTMYeckn pesyntatv bmuxa moram ga 6vaaT pasiMyHKU OT
TAX.

2.1.1. [leiAicTBaW,o0 npeanpuaTue

MeXANHHMAT GMHAHCOB OTYET € U3FOTBEH Ha MpuHUMNa “aelcTBawo npegnpuatie”, Ha 6asa
TEKYWO HA4yUcnABaHe nNpuW CnasBaHe Bb3MNPUETUTE METOAM Ha CYETOBOAHO OTYMUTAHe,
HENPOMEHEHU Npe3 uenna oTyeTeH nepunod,. Kbm Kpasa Ha OTYETHMA Nepuos HAMA peLleHue 33
NPEeCTPYKTYPUpPaHe Ha APYKeCTBOTO.

2.2. CpaBHUTENHU AAHHU

LpyXecTBoTO npeactaBa cpaBHUTENHA WHPopmauma B To3M (GUHAHCOB OTYET 3a KpaA Ha
TEKYLLUA Nepunos, NpeaxofHua CbNoCTaBUM M Kpas Ha npeaxoaHata PUHaHCOBA rogumHa.

Korato e HeobxogMmo, CpaBHUTENHUTE AaHHW ce peKknacuouumpaT, 3a ga ce MNOCTUTHe
CbMOCTAaBMMOCT CMPAMO NPOMEHUN B NPeACTaBAHETO B TEKyLLLATa rognHa.

MC®O 16 ce npunaara oT APYHKECTBOTO KAaToO npunara moamdpuumpaH peTpocnekTMBEH Noaxoa u
KYMYNaTUBHUAT ePEKT OT NPUIaraHeTo ce NpU3HaBa Ha AaTaTa Ha NbPBOHAYANHOTO NpuaaraHe
B HAYa/IHOTO CaNA0 Ha KanuTana U He Ce NPEU3YNCAABA CpaBHUTENHA MHGOPMaALMA.

2.3. dyHKUMOHANHA BaayTa U NPU3HaBaHe HAa KYPCOBU Pa3/INKU

@OyHKUMOHANHATa M OTYETHA BanyTa Ha NpeacTaBAHe Ha GUHAHCOBMA OTYET Ha APYKECTBOTO €
6barapckuar nes. Ot 01.07.1997 r. neBbT € PUKCUPaAH B CbOTBETCTBME CbC 3aKoHa 3a BHB Kbm
repmaHckata Mapka B cboTHoweHme BGN 1:DEM 1, a c BbBe)XAAHETO Ha €BPOTO KaTo
odpuumanHa BanyTta Ha EBponenckua cblos - ¢ eBpoTo B CboTHOLIeHMe BGN 1.95583:EUR 1.

Mpn nbpBOHAYANHO MNpPU3HABAHE, CAe/Ka B YyXKAeCTpaHHA BanyTa Ce 3anucBa BbB
dYHKLUMOHaNHaTa BanyTa, KaTo KbM CymaTa B YyXKAeCTpaHHa BajnyTa ce npwuaara 06MeHHUAT
KYPC KbM MOMEHTaA Ha cAenKaTa wan onepaumarta. [MapuyHuTe CpeacTsBa, B3emMaHMATA U
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3a4b/IXKEHUATA, KaTO MOHETAPHU OTYETHM 0BEKTU, AEHOMMHUPAHU B YyXKAECTPaHHA BanyTa ce
OTYMTaT BbB QYHKLMOHANHATA BasyTa KaTo ce npuaara obMmeHHUAT Kypc, nybankysaH ot BHb 3a
nocneaHusa paboTeH AeH Ha cboTBeTHUA mecel,. Kbm 31.12.2020r. Te ce oueHABaT B 6barapcku
NleBa KaTo Ce M3N0A3Ba 3aKNUYNTENHMAT 0bMeHeH Kypc Ha BHB.

HemoHeTapHuUTe OT4eTHM OOEKTM B oOTyeTa 33 (MHAHCOBOTO CbCTOAHWE, MbPBOHAYANHO
NEHOMWHUPAHU B Yy)KAECTPaHHA BanyTa, Ceé OTYMTaT BbB (PYHKUMOHANHATa BanyTa Kato ce
npuaara UCTOPUYECKUAT OOMEHEH KypC KbM fgaTaTa Ha onepauuata M Nocieapawo He ce
npeoLeHsBaT No 3aK/04YMTENEH KypC.

EdekTnTE OT KypCOBUTE Pa3/INKK, CBbP3AHU C YPEXKAAHETO HA CAE/KMN B YyXKAECTPaHHA BaNyTa,
WA OTYUTAHETO HA TbPrOBCKM CAENKN B YyXKAECTPAHHA BanyTa NO KYpPCOBE, KOUTO Ca Pas/INyHM,
OT Te3u, N0 KOMTO MbPBOHAYa/IHO ca BUAN NPU3HATK, Ce BKAOYBAT B OTYETa 3a BCEOOXBATHMA
[O0X04 B MOMEHTA Ha Bb3HMKBAHETO WM, KaTo ce TpetupaT KaTto “dUHaHCcoBM
npuxogu/pasxogmn”.

2.4. Mpuxoamu

A Mpuxoan No A0roBOPU C KINEHTH.

06buwm nonoxxeHns

Mpuxoante OT AO0roBOPU C KAWEHTU Ce NpPM3HABAT, KOrato KOHTPOABLT BbPXY CTOKUTE WU
YCNyruTe ce NPexsbp/ia Ha KAMEHTa B pa3mep, KOMTO OTpas3nBa Bb3HAarpakAeHMeTo, Ha KoeTo
[pyKecTBOoTO O4aKBa Aa MMa NPaBO B 3aMAHA Ha Te3M CTOKU UK YCAYTU.

KaTto yano [pyXKecTBoTo € 4OCTUTHAN0 A0 3aKNoYeHMe, Ye TO e NPMHUMNAA B A40r0BOPEHOCTUTE
CU 3a NpUXoaun, Tbil KaTo 0BMKHOBEHO [lpyKEeCTBOTO KOHTPOIMPA CTOKUTE UAKU YCAyruTe npeau
A3 MM NPEXBbP/IM KbM K/IMEHTa.

Opy»KecTBoTo nNpu3HaBa NpPUXoAM, KoraTo (MAM KaTo) YyAO0BAETBOPW 3aAb/XKEHMEeTo 3a
M3MbJIHEHWE, CbINACHO YCNOBUATA Ha A0roBopa, KaTo NPexBbpan obeliaHaTa CTOKa UM ycayra
Ha KnueHTa. [JageH aKTMB (CTOKa WMAM ycayra) e npexsbp/ieH, KOorato (MAM KaTo) KAMEHTHLT
MOIy4M KOHTPOJ BbPXY TO3U aKTMB.

[oroBopuTe ¢ KAMEHTU 06MYANHO BKIOYBAT €4HO eANHCTBEHO 3a4b/IKEHME 33 U3Mb/IHEHUE.
OnoBecTABaHMA 33 CblUECTBEHUTE CYETOBOAHW MPELEHKN, MNPUOAUIUTENHMU OUEHKU MU
npeanonoXeHUs, CBbP3aHM C NPUXOAUTE OT AOrOBOPU C K/IMEHTU, Ca NPeAOCTaBEHM B OTYeTa.
OueHABaHe

LleHaTa Ha caenKkaTta e pasmepbT Ha Bb3HarparkAeHMEeTo, Ha KOWTo [py»KecTBOTO OYaKBa Aa MMa
NPaBO B 3aMsHA HA NPEXBbPIAHETO Ha KANEHTA Ha 06eL,aHUTE CTOKU UK YCNYTU, C U3KNOYEHME
Ha CYMUTE, CbbpaHn OT MMETO Ha TPETU CTPaHM (Hanpumep AaHbK BbpPXy AobaBeHaTa CTOMHOCT).
ObelLaHOTO B O0roBopa C KAMEHTa Bb3HArpaXkAeHWe MOKe A3 BKAYBa PUKCUMPAHU CyMy,
NPOMEHINBU CYMU, UNU N ABETE.

Korato (Mnu Kato) 6bae yaoBNeTBOPEHO 3a4bXKeHUe 33 U3nbaHeHue, [pyKecTBOTO NpU3HaBa
KaTo NpmMxon CTOMHOCTTA Ha LeHaTa Ha cAaenKkaTa (KoeTo M3KAo4YBa NPUBIN3UTENIHN OLEHKM HA
NPOMEH/INBOTO Bb3HArpa*kAeHue, CbAbP)KALLO0 OrpaHUYeHMna), KOATO e OTHEeCeHa KbM TOBa
3a4b/XKEeHWe 3a U3NbJHEHME.

[pyKecTBoTO pasrnexaa Aanv B A0roBopa CblLecTByBaT ApyrM obelwaHns, KOUTo ca OTAENHU
33a4b/KEHUA 33 U3MbAHEHMe, 3a KoUTo TpabBa Aa Obae pasnpeneneHa 4YacT OT LeHaTa Ha
caenkara.
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Mpu onpegenaHe Ha UeHaTa Ha cAenKkaTa ce B3ema npeasus BAWAHUMETO Ha MPOMEHAMBO
Bb3HarparkgeHue, HaIMYMeTo Ha 3HAYUTENHM KOMMOHEHTU Ha GUHAHCMPAHETO, HenapuyHOTO
Bb3HArpa*kAeHne 1 Bb3HarparkAeHMeTo, Ab/IKUMU HA KNMEHTa (aKo MMa TakuBea).

MNoaxopn 3a Nnpu3HaBaHe Ha OCHOBHW BUA0BE NPUXOAN NO AOrOBOPU C KANEHTU

Mpuxogm ot ycnyru

Mpuxoante oT NpeAoCTaBAHE Ha YCAyrM ce NPU3HABaAT B CYETOBOAHWUA Nepuos, npe3 KOWTO ca
npenoctaseHn ycayrute. JpyXKecTBOTO NPexBbpaA KOHTPOJAa BbpXy YCAyrnte C TedeHue Ha
BpemeTo 1 cef0BaTeIHO YAOBNETBOPABA 334 b/IIKEHMETO 33 U3NbJAHEHUE N NPU3HABaA NpUXoam
C TeyeHue Ha BpemeTo. AKO KbM Kpaa Ha OTYETHUA Nepuog ycayrata no Aorosopa He e usuano
N3BbPLUEHA NPUXOLMTE Ce NPM3HaABaT Bb3 OCHOBA Ha AeMCTBMUTE/IHATA YCAyra, NpegocTaBeHa 4o
Kpasa Ha OTYETHWUA Nepuos, KaTo NPOMOPLMOHANHA YacT OT oblwnTe ycayrn, Kouto Tpabea aa
6baaT NpefoCTaBeHWU, TbM KAaTO KAMEHTLT NosyyaBa M notpebaBa nonsvte efHOBPEMEHHO.
KNneHTbT 3annalla npeaocTaBeHuTe YyCayrn Bb3 OCHOBA Ha KNay3uTe, 3a/10XKeHU B KOHKPETHUA
A0roBop, OOWYAMHMAT CPOK 3a nNnawaHe Ha Bb3HarpaxaeHvetro e go 30 gHUM cnep
npepocragaHe Ha ycayrute. B cayvam, 4ye npepoctaseHuTe oOT [pyXKeCcTBOTO YyCAyru,
HaABMLWABAT NNALLAHETO, Ce MNPM3HABa aKTMB MO A0rosopa. AKO NAalWaHMATA HaasuLwasaT
npeaocTaBeHUTe YCAyru, ce Nnpnu3HaBsa Nnacus No A0rosop.

Mpuxoan oT NpoAaKbu Ha KPAaTKOTPaAMHM aKTUBMU

MpuxoauTe oT NpPoAarKbu Ha KPAaTKOTPAMHU aKTUBM M MATepuann ce NPU3HaBaT B MOMEHTa, B
KOMTO e npexBbp/ieH KOHTPOJia BbpXy NpoAaBaHWUTE aKTMBW. [JOCTaBKaTa Bb3HMKBA, KOraTto
aKTMBUTE ca BMAM M3NPATEHU HA KAMEHTA, PUCKOBETE OT NOTEHLMANHKU 3arybu ca npexsbpaeHn
Ha KynyBa4ya M WAM TOM € npuen akTMBuTe B CbOTBETCTBME C [0roBopa 3a npogaxkoba.
O6MYyanHMAT cpoK 3a nnawaHe e go 30 cnep gocTaBKaTa.

Canga no AOroBOpu € KANEHTU

TbprosckM B3emaHumA

B3emaHeTo npeacTasnAasa NpasBoTo Ha [py»KecTBOTO Aa MOAy4YM Bb3HarpaxkaeHue B onpeaeneH
pasmep, KoeTo e 6e3ycnoBHO (T.e., Mpean MNAALLAHETO HA Bb3HArPaAKAEHWETO [a CTaHe
ABKMMO € HeobXoaMMO eAMHCTBEHO Aa M3Teye onpenesieH nepuos ot Bpeme). Mons, BUXKTe
CYETOBOAHMUTE MONUTUKKN 33 PUHAHCOBUTE aKTUBK, U3NOXKeHW B MpunorkerHne 2.24.1 PuHaHcoBM
AKTUBM.

AKTUBM NO AOorosopu

AKTUBBT MO A0roBOpP € NPaBOTO Ha APYXKECTBOTO Aa MNOJIyYM Bb3HarpakaeHue B 3amAHa Ha
CTOKMTE WAW YCAYyruTe, KOMTO € MNPEexBbP/IMIO0 Ha KAMEHTa, HO KOoeTo He e 6e3ycnoBHO
(HauncneHve 3a B3emaHe). AKO 4pe3 MPexBbp/iAHE Ha CTOKUTE WU/MAWU NPeaoCTaBAHETO Ha
yCAyrute OpYyKecTBOTO M3NDbJAHWU 3a4b/IXKEHWEeTO CU Npeau KAMeHTa Aa 3anfiaTh CbOTBETHOTO
Bb3HarpaxaeHve u/uav npeam nNnallaHeTo Aa cTaHe AbAXKUMO, aKTUB MO A0roBop ce NpM3HaBa
3a 3apaboTeHOTO Bb3HArpaxaeHue (Koeto e nog ycnosue). MNpusHaTUTE aKTMBKM NO AOrOBOP Ce
peknacMduumpat KaTo TbProBCKO B3eMaHe, KOrato MpaBOTO HA Bb3HArpakgeHue CcraHe
6e3ycnoBHO.

Macusn no gorosopu

KaTto macuB no 4OroBop ApPY)KecTBOTO MPeACTaBA MOJYYEHUTE OT KAWMEHTa NnaawaHua u/vmam
6e3ycnoBHO MpaBo Aa NOJyyM NnawaHe, nNpeau Aa e W3NBAHMAO 3afb/IKEeHMATa CU 33
N3Nb/HEHWe No gorosopa. MNacMBuTe NO AOroBOp Ce NPU3HABAT KaTo NpPUXo4, KoraTto (uan KaTo)
YO0BNEeTBOPU 3a4b/IXKEHUATA 33 U3MbJHEHUE.
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AKTUBUTE M MacMBUTE MO [OrOBOP Ce NPeAcTaBAT KbM APYruTe B3eMaHua M 3a4b/IXKeHuA B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHMA. Te ce BKAKOYBAT B rpynata Ha TEKyWMTe aKTUBW, KOraTto
MaTYpUTETBT MM € B pamKuTe Ha 12 meceua mamM B obuyaeH onepaTMBeEH UMKbA Ha
[PYXECTBOTO, @ OCTAHaNUTE — KaTO HeTeKylwu. AKTUBUTE M NacMBUTE, NPOUITUYALLM OT eauH
[0roBOp ce NpeacTaBAT HETHO B 0TYeTa 32 GPMHAHCOBOTO CbCTOAHME, AOPU aKO Te ca pesyaTaT oT
Pas/INYHN AOrOBOPHU 3a4bJ/IIKEHUA MO U3MbJAHEHNETO Ha AOroBOpa.

Cnen, NbpBOHAYa/IHOTO MNpPU3HaBaHE, TbProBCKMTE B3eMaHMA W aKTUBWUTE MO A0roBopa ce
noanaraT Ha nperneq 3a obe3sleHKa B CboTBeTcTBME C npasunata Ha MCPO 9 PuHaHcoswm
NHCTPYMEHTH.

b. Apyrn npuxoamu

Mpuxoan oT ANBUAEHTM Ce NPU3HABAT, KOraTo ce YCTaHOBM NPaBOTO Ha TAXHOTO NOJly4yaBaHe.
MpuxoanTe OT INXBU OT U3MOJI3BAHETO OT APYrv /IMLLIA HA IMXBOHOCHU aKTMBM Ha [lpy*KecTBOTO
ce npu3HaBaT No meToda Ha edeKkTMBHATa NMXBa BbpXy bpyTHaTa GanaHcoBa CTOMHOCT Ha
OUHAHCOBUTE aKTUBU, C U3KJIOYEHNE Ha GMHAHCOBUTE aKTUBU, KOUTO Ca KPeaUTHO 0b6e3LeHeHN
(Paza 3), 3a KOUTO NpUXOANTE OT JINXBU CE U3YUCAABAT Upe3 NpuiaraHe Ha epeKTUBHUS JINXBEH
MPOLLEHT BbPXY TAXHATa aMopTU3MpaHa CToMHocCT (bpyTHaTa 6banaHcoBa CTOMHOCT, KOPUIMpaHa ¢
NPOBM3MATA 32 O4AKBAHU KPeaAUTHU 3aryou).

EGEKTUBHUAT NNXBEH MPOLEHT € /INXBaTa, KOATO TOYHO AMCKOHTMPa OYaKBaHUTe bbaelum
NapuMyHM NAalWaHMA MAM MNOCTbM/IEHMA 33 Mepuoda Ha OYaKBAHUA KUMBOT Ha (MHAHCOBUA
WHCTPYMEHT W/IM, KOraTo € noAxoAswo 3a No-KbC nepuon, Ao 6anaHcoBaTa CTOMHOCT Ha
bVHAHCOBUA aKTMB MM Ha PUHAHCOBMA NacuB. N34UncnaBaHETO BKIOYBA BCUYKKU TaKCU U ApYTU
Bb3HarparkAeHusa, NAaTeHn UAW NONYYEHU OT KOHTPAreHTUTe, KOUTO Ca HepasgesiHa 4yacT oT
ebeKTUBHUA TNXBEH NPOLEHT, pa3xoauTe Mo CAeNKaTa U BCUYKKU APYrM NPeMUU U OTOMBMN.
MpuxoanTe OT TaKCKM NO 06CAYKBaHe Ha NpPenoCTaBEHU KpeauTu ce NMpu3HaBaT Ha npuxon, C
npeaocTaBAHETO Ha ycayruTe.

Mpuxoaute oT Haemu /onepaTUBeH AU3UHI/ ce NpuM3HaBaT Ha BpemeBa 6a3a 3a CPOKa Ha
aorosopa B cbotBeTcTBMe ¢ MCC 17 ,/insunHr”

2.5. Pasxoau

Pasxoaute B ApPYKECTBOTO Ce MPWM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha 6asa
NPUHLMNNTE Ha HAYMCNABAHE M CbNOCTaBMMOCT.

®PurHaHCOBUTE pPa3xodm Ce CbCTOAT OT JIMXBEHM Pa3xodm Mo 3aemu U GUHAHCOB JIM3UHT, TAKCU NO
obAnrauMoHHM 3aemu, 6aHKOBM TakKCUM W APYrM MNPeKuM pasxogm No Kpeautu u 6aHKoBM
rapaHuum.

PasxoauTe 3a 6baewm nepuoam (npeannateHn pa3xoam) ce ot/iarart 3a NPM3HaBaHe KaTo TeKyll,
pa3xoz 3a neproaa, Npe3 KOMTO A0roBOPUTE 3@ KOMTO Ce OTHACAT, Ce U3Mb/IHABAT.

2.6. UHBeCTMUMM B AbLUEPHU NpeanpUATUA

[pyKecTBoTo Knacupuumpa KaTo MHBECTULMM B AbLLEPHU NPeanpuaTMA NpuTeKaBaHUTe OT
Hero akuuMuM u OAnoBe B APYrM APYXKECTBa, HaZ KOUTO ynpaxKHABa KOHTpoA. Mpuema ce, ye e
HaNuLLe KOHTPOA, KOraTo APY*KeCTBOTO:

nputexaBa NPAKO WAW KOCBEHO 4Ype3 AbliepHUM npeanpuAatva, nosedye OT NONOBMHATA OT
npaBaTa Ha rnac B 4aZeHo npeanpuaTue;

npuTexKasa No/I0BMHATA UM NO-MaJIKo OT NOJIOBMHATA NpaBa Ha rnac B NpeanpuaTne U :
npuTeKaBa BAACT HaZ NoBeye OT MNONOBMHATA MpPaBa Ha rnac No cuaaTa Ha cnopasymeHue C
APy MHBECTUTOPY;
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npuTeasa BNacTTa Aa ynpasaasa ¢MHAHCOBATA M onepaTMBHaTa NOAUTMKA Ha NPeanpuaATUETO
Mo cMAaTa Ha yCTaB UM CNopasyMeHue;

npuTeXKasa B/1acTTa Aa Ha3Ha4vaBa MM ocBoboX4aBa MHO3MHCTBOTO OT YsieHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE UIN €KBUBANEHTEH PBKOBOAEH OPraH WU KOHTPO/BT Haj NpeanpuaTMETO e Ypes3
TO3U CbBET UAWN OPraH; Unu

npuTeKasa BaacTTa ga nogaBa MHO3MHCTBOTO OT rnacoBeTe Ha 3acedaHuss Ha CbBeTa Ha
OVPEKTOPUTE UM €KBMBANEHTEH PbKOBOAEH OPraH WU KOHTPOABLT Had NpeanpuaTUeTo e ypes
TO3U CbBET UAWN OPTraH.

ObArocpoyHnTe MHBECTUMUMM, NPEACTaBAABALM aKUMM M ASN0Be B AbLIEPHM APYHKecTBa ce
npeacTaBAT BbB GUHAHCOBUA OTYET MO LEeHa Ha npuaobusaHe (cebecToMHOCT), HaManeHa Cbe
3arybute oT obesueHKU. AKUMMTE Ha MOBEYEeTO AbLIEePHM APYKECTBa He ce TbpryBaT Ha
doHOoBN BopcM MAM nNpogakbuTe ca CUAHO OrpaHUYeHU, KoeTo OBCTOATeNCTBO Cb3aaBa
NPaKTUYECKU 3aTPYAHEHUA 3a NPUIAraHeTo Ha a/fTepHaTUBHU OLUEHBYHM METOAM 33 HadeXKAHOo
onpegensiHe Ha cnpaseasiMBaTa MM CTOMHOCT.

MpuTexaBaHUTE OT APYKECTBOTO AbJATOCPOYHM WHBECTULMM MOAJNEeXKaT Ha nperneq 3a
obesLeHKa KbM Kpas Ha BCEKU oTyeTeH nepuog,. MNpu ycTaHoBABaHE Ha yC/10BUA 3a 06e3LeHKa U
ce onpefeny HemHMA pasmep, cbllaTa ce OTpas3ABa B OTYeTa 3a BCEOOXBAaTHMA A0X04 KbM
“ppyrn poxoau v 3aryou”.

Mpu noKynka u npogarkba Ha WMHBECTUUMM B ObLEPHM APYKecTBa ce npuaara “gata Ha
TbpryBaHe” (A4aTa Ha CKAOYBaHe Ha caenkara).

NHBeCTULUMUTE B AbLUEPHN APY)KECTBA Ce OTNMCBAT, KOraTo HacTbMAT NPaBHUTE OCHOBaHMA 3a
TOBa.

2.7. HBECTULMU B aCOLMUPAHN NpeaANnpPUATUA

MHBeECTMUMUTE B aKUMWN N AAN0BE OT KanuUTanuTe Ha ApYyrKecTBa, B Kouto B AntbpHaTtue Al
MMa 3HAYUTENTHO BINAHME Ce KNnacuduuMpaT KaTo MHBECTULMM B acOLMMPaHM NpeanpuaTms.
3HauUTeNHO BAMAHME € NpPaBOTO Ha Yy4yaCcTUe MNpPU B3EeMaHETO Ha pPeleHWsi, CBbpP3aHn C
¢vHaHCcOoBaTa M onepaTMBHATA MOJIMTMKA HA NPeAnpPUATUETO, B KOETO € MHBECTUPAHO, HO He e
KOHTPO/1 UM CbBMECTEH KOHTPON BbPXY Ta3u NOAUTMKA. [pnema ce, Ye 3HaUNTENHO BAUAHUE e
HanuLe, KoraTo ApY*KEeCTBOTO NpUTEXKaBa NPAKO UAM KOCBEHO (Ype3 AbluepHu npeanpuatua) 20
% WAM noBeye OT rNacoBeTe B MNPeAnpuUATMETO, B KOETO € MHBEeCTMPaHO, OCBEH Korato
CblUEeCTBYBAT A0Ka3aTe/ICTBA 3@ NPOTUBHOTO.

ObArocpoyHnUTE MHBECTULUMK, NPEACTABAABALLN aKUMN U AANIOBE B aCOLMMPAHN APYKECTBa, ce
npeacTaBAT BbB PUHAHCOBMA OTYET MO LEeHA Ha npuaobusaHe (cebecToMHOCT), HamasieHa CbC
3arybute ot o6e3uUeHKN. AHa/IOTMYHO U Te3M KanuTasioBn MHCTPYMEHTM B MOBEYETO C/Iy4aun He ce
Tbpryeat Ha ¢oHA0BKU BopcK MM NpogaKbuTe Ha akUMKM Ha GOHA0BM Na3apyn ca MUHUMAJTHK MO
pa3mep, KoeTo 0b6CTOATeNCTBO 3aTPyAHABA HALEKAHOTO onpeaensHe Ha CnpaBea/IMBUTE UM
CTOMHOCTM Ha 6a3a Ha anTepHaTUBHWU OUEHBYHU MeToaum. lNpuTerkaBaHUTE OT APYHKECTBOTO
ABATOCPOYHN MHBECTULIMM B acouMMpaHM NpeanpuaTus nogiexkaTt Ha npernes 3a obesleHKa
KbM Kpada Ha BCeKM oTyeTeH nepuog. pwm ycTaHoBsBaHe Ha ycnoBua 3a obesueHKa u
onpezensaHe Ha HEMHUA pa3mep, CblLaTa Ce OTPa3ABa B OTYETA 33 BCeOOXBATHMA AOXOA.

Mpn noKynka v npoaarkba Ha MHBECTUUMM B acouMMpaHW OPYHKecTBa ce npwuaara “aaTta Ha
TbpryBaHe” (gata Ha CKAlYBaHe Ha caenkaTta). MHBecTMuMuTe B acOUMMpPAHM ApYyXKecTBa ce
OTMMCBAT, KOraTo HACTbLNAT NPaBHUTE OCHOBAHMA 3a TOBA.

2.8. UmoTu, mawmHm n obopyasaHe

10



B® AITbPHATUB AL

NmoTnTe, MalmnHUTE 1 obopyaBaHeTo (AbArOTPaliHM MaTepuanHM aKTUBK) ca NpeacTaBeHM BbB
dMHaHCOBMA OTYET NO MNpeoLeHeHa CTOMHOCT, HamManeHa C HaTpynaHaTa amopTu3auua U
3arybute ot obesueHKa. [py)KecTBOTO € npueno nepuvog OT 5 rogMHM 3a OTYMUTAHE Ha
NPeoUEHKUTE Ha AbArOTPaHUTE MaTepUaHN aKTUBM.

MpeoueHeHaTa (A0 cnpaBeanMBa) CTOMHOCT Ha WMMOTUTE, MallMHUTE UM obopyaBaHeTo e
onpeaefnieHa NbPBOHAYA/IHO YpPe3 HEe3aBUCMMMU OLEHUTENN MpPU yypeasBaHe Ha APYKeCTBOTO
npe3 2017r.

MNbpBOHaYaNHO oueHABaHe

Mpu NbPBOHAYaIHOTO UM NpUAO06MBAHE UMOTUTE, MalLMHUTE U 06OpPYABaHETO Ce OLLEHABAT Mo
LeHa Ha npuaobusaHe (cebecTOMHOCT), KOATO BK/OYBA MOKyMHaTa LEHa, BKA. MUTHUYECKMU
TaKCU U BCUYKM NPEKU pas3xoaun, HeobxoaMmM 3a NPUBENKAAHE Ha aKTUBA B PabOTHO CbCTOAHME.
MpekuTe pasxoam ca: pasxoam 3a NOAroTOBKa Ha 06eKTa, pa3xoam 3a NbpPBOHAYA/IHA AOCTaBKa U
06paboTKa, pa3xoAMTe 3a MOHTAXK, Pa3XOA4M 3a XOHOPAPW HA /INLA, CBbP3aHU C MPOEKT],
HEeBb3CTaHOBAEMM AaHbLUM U Ap.

MpunaobuT OT APYKECTBOTO MaTepuaneH akTMB Ce MPMU3HABa B rpynaTta Ha MMOTU, MALIMHU U
obopyaBsaHe, KoraTto ce o4yakBa TOW Aa Obae M3No/s3BaH B AEMHOCTTA Ha APYXKECTBOTO (3a
oTgaBaHe Mo Haem, 3a NPeaoCTaBAHETO Ha APYrv YCAYrM UAW 32 aAMUHUCTPATUBHU LLen) 3a
nepuog No-AbAbr OT e4Ha roguHa.

Mpu npuaobmeaHe Ha UMOTW, MaLLMHN M 0bopyABaHE NPU YC/IOBMATA HA Pa3CPOYEHO NaallaHe,
MOKynHaTa LleHa e eKBMBA/JIeHTHA Ha ceralHaTa CTOMHOCT Ha 3a4b/IXKEHNETO, ANCKOHTUPAHO Ha
6asa Ha NMXBEHOTO paBHULLE MO MNPUBAEYEHUTE OT APYKECTBOTO KPeauTHU pecypcu c
aHaNOrMyeH MaTypuTeT U NpegHasHavyeHue.

MocneaBallo oueHABaHe

MN36paHUAT OT ApPYKECTBOTO NoAxond 3a noc/iesalla OUEeHKa Ha MMOTUTE, MallMHWUTE U
obopyaBaHeTo e MoAeNbT Ha npeoleHeHaTa ctonmHocT no MCC 16, HamaneHa ¢ nocaeasalo
HauMCNEHUTE aMOpPTU3aLMKN N HaTpynaHUTe 3arybu ot obesueHkKa.

MpeoueHKa Ha UMOTUTE, MaLLMHUTE U 060pPyABaAHETO Ce M3BBPLLBA OT NNLEH3NUPAHN OLEHUTENN
obuyaHo Ha nepuopd oT 5 rogmHu. Korato TaAxHaTa cnpaBensiMBa CTOMHOCT CE MPOMEHS
CbLUECTBEHO Ha NO-KPaTKU MHTEPBA/IM OT Bpeme, NpeoLeHKaTa MOoXe Aa Ce M3BbpLUBA Ha Mo-
KpaTKu nepuoam.

B cnyyauTe, Korato HoBaTa crnpaBegMBa CTOMHOCT HA AbArOTPANHUTE MATEpPUAZIHU aKTUBMW,
OLEeHEeHM u4pe3 ,MeToh Ha amMopTU3MpPaHA BbB3CTAHOBUTENHA CTOMHOCT’, HaABWLIABA
6anaHcoBaTa MM CTOMHOCT, OTYETHATa CTOMHOCT M HATpynaHaTa amMoOpPTU3aLMA Ca YBEIMYEHMU
NPOMNOPLMOHANHO, C MHAEKCA HA YBE/IMYEHMETO, a Pa3/iMkaTa MeXay cnpaBeanBaTa CTOMHOCT
n H6anaHcoBaTa CTOMHOCT Ha aKTMBUTe GOopmMMpPa HOB KOMMOHEHT Ha MPEOLLEeHbYHMA pe3eps,
npeacTaBeH HETHO OT epeKTUTE OT OTCPOYEHUN AaHBLM.

3a AbAroTpaliHM MaTepuanHU aKTUBM, 3@ OLLEHKaTa Ha KOWUTO e MPWJIOXKEeH ,nasapeH noaxon”
ypes ,MeToh Ha MasapHWTe aHano3n”, oTYeTHaTa CTOMHOCT Ce HamanaBa Cpelly HaTpynaHaTa
amopTM3aumA, a C YBE/JIMYEHMETO Ha CrnpaBea/MBaTa CTOMHOCT Ha CbOTBETHUA aKTMB CMPAMO
6anaHcoBaTa My CTOMHOCT KbM JaTaTa Ha OLEHKaTa, Cce yBe/un4yaBa nocnegHata (cpewy
npeoueHbYeH pe3eps), KOATO CTaBa M HOBATA OTYETHA CTOMHOCT Ha aKTUBUTE.

Korato 6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE HaABMLWABAa HOBATa CNpaBea/iMBa CTOMHOCT,
pa3nMKaTa Mexay ABeTe CTOMHOCTM ce OTYMTa B OTYEeTa 33 BCeobxBaTHMA A0X0A4, OCBEH aKo 3a
AafeHNs aKkTMB He e ¢dopMMpaH B NpPeaxoAHW nepuogm npeoleHbyYeH pesepB. Torasa
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pas3fnKaTa ce TPeTUpa KaTo HaMa/ZleHUEe Ha TO3M pe3epB, OCBEH aKO TA He HaaXBbpAA Herosus
pa3mep, B KOWTO Cnyyalh HaABULIEHWETO Ce BK/OYBA KAaTO pa3xof B OTYETa 3a BCeobXBATHMA
A0X0A4.

MeToaun Ha amopTU3auna

[py»KecTBoTO M3M0N3Ba /IMHEEH MEeTOA Ha aMopTM3auMA HA AObATOTPaMHWUTE MaTepuanHu
aKTMBU. AMOPTM3MPAHETO Ha aKTMBMUTE 3aM0YBa, OT MbPBO YMC/I0 HA Mecel,a cnesBaly, faTaTa Ha
BbBeXAaHe. 3emsaTa He ce amopTu3npa. [oNE3HUAT KUBOT MO rPYNU aKTMBM € onpeaesieH B
cboTBeTCTBME C: (UBMYECKOTO W3HOCBaHe, creumdumkata Ha obopyasaHeTo, 6baewnte
HamepeHuA 3a ynotpeba 1 c npeanoaaraemoTo MOPAsIHO OCTAPABAHE U e KAKTO cnesBa:
MaLLMHU, CbOpPbKEeHMa N obopyaBaHe —oT 2 o 20 r,;

komnwotpn —otrl o 2 r.;

TPaHCNOPTHU cpeacTBa —oT2 A0 4r.;

CTOMAHCKM MHBEHTap — OoT 2 Ao 4r.

OnpepeneHnsaT CPOK Ha FOAHOCT Ha ABATOTPAMHUTE aKTMBM Ce Mperfiexza B Kpasa Ha BCAKa
rogMHa M Npu yCTaHOBABAHE HA 3HAYMTE/IHM OTKNOHEHMA cnpsamo ObaewmTe Oo4vakBaHMA 3a
CPOKa Ha M3NON3BAHETO HA aKTUBUTE, CbLUMAT Ce KOPUTUPA NePCNeKTUBHO.

MocnepBalm pasxoam

Pa3xogute 3a pemMOHTM M MOALPBMKKA Ce MPU3HABAT 3a TEKYWM B nepuopa, Npes KOWTO ca
HanpaBeHW. M3BbplEHN nocneaBallM pasxogu, CBbP3aHM C UMOTWU, MalIMHWU U obopyaBaHe,
KOUTO MMaT XapaKTep Ha NogmMAHA Ha onpeaesieHn Bb3AOBM YacTM W arperatv, MAM Ha
NPeycTPOMNCTBO M PEKOHCTPYKLMA, Ce KanuTanmsmpaT KbM 6anaHcoBaTa CTOMHOCT HA CbOTBETHUA
aKTUB M Ce npepasrnexga oCcTaTbYyHMA MY MONE3EH KMBOT KbM AaTaTa Ha KanuTaausauyua.
CblLEBPEMEHHO, HEaMOPTM3MpPAHATa YacT Ha 3aMEHEHMTEe KOMMOHEHTM Cce W3Nucea oT
6anaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce MPU3HABA B TEKYyLUTE pasxoau 3a nepuoga Ha
npeycTpoiCcTBOTO.

Ob6e3ueHKa Ha akTuBMU

banaHcoBWUTE CTOMHOCTM Ha AbATOTPAMHWUTE MaATEpPUANIHU aKTUBWU MOANENKAT Ha nperneq 3a
obe3ueHKa, Korato ca Hanauue cbobMTMA MAN NPOMEHUN B 0OCTOATENCTBATA, KOUTO MOKa3BaT, ye
6anaHcoBaTa UM CTOMHOCT 61 Morfa ga ce OTAM4yaBa TPaHO OT Bb3CTaHOBMMATA MM CTOMHOCT.
AKO ca Hanuue TakMBa MHANKATOPU, Ye NpUbAn3nTeNHo onpeaesieHaTa Bb3CTaHOBMMA CTOMHOCT
€ No-HWUCKA OT TAXHATa HanaHcoBa CTOMHOCT, TO NocneAHaTa ce Kopurmpa A0 Bb3CTaHOBMMATA
CTOMHOCT Ha aKTMBUTE. Bb3CcTaHOBMMATA CTOMHOCT Ha AbArOTPANHUTE MATEPUATHU aKTUBU € Mo-
BMCOKaTa OT ABeTe: CnpaBeg/MBa CTOMHOCT 6e3 pa3xoan 3a npogaxkba uamM CTOMHOCT npu
ynotpeba. 3a onpeaenaHeTo Ha CTOMHOCTTA Npu ynotpeba Ha akTMBuTe, HbaelmnTe NapuyHU
noTouM ce AUCKOHTUPAT A0 TAXHATa HACTOALLA CTOMHOCT KaTo ce npwuaara AUCKOHTOB (aKTop
npean AaHblLM, KOUTO OTPa3ABa TEKYLLUTE NAa3apHU YC/IOBMA U OLLEHKM Ha BpemeBaTa CTOMHOCT
Ha NapuTe U puckoseTe, cneumdPuyHM 3a CbOTBETHMA aKTMB. 3arybute ot obesueHKa ce oTynTaTt
B OTYeTa 3a BCeOOXBAaTHWUA [0X04, OCBEH aKO 3a AaAeHUA aKTMB He e GopMMpaH NpeoLeHbYeH
pe3eps. ToraBa ob6e3ueHKaTa ce TpeTMpa KaTo HamaleHWe Ha TO3M pe3epB, OCBEH AaKO TA He
HagXBbP/iA HEroBMA pasmep, M HALBULIEHMETO Ce BKJ/KYBA KAaTo pasxod B OT4yeTa 33
BCEOOXBaTHMSA A0X04,

Meyanbu n 3arybm ot npoaakba

MaTepuanHmTe 4bAroTpamHM aKTUBKM Ce OTNNCBAT OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME, KOTATO
ce M3BaAAT TpPaMHOo oOT ynoTtpeba M He ce O4YaKBaT OT TAX 6bAELM CTOMAHCKU U3rogM UK ce
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npogaaat. Neyanbute mnm 3arybute oT Npoaa*kbm Ha oTAENHU aKTMBM OT rpynata Ha “MMOTH,
MaWwWnHM 1 obopyaBaHe” ce onpeaenAT Ypes CPaBHABAHETO HA NpUXoAuTe OT npoaaxkbarta u
H6anaHcoBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha npogaxkbata. Te ce NoOco4yBaT HETHO, KbM
“npyrn pgoxoau/(3arybu) ot genHocTTa, HETHO” B OTYeTa 3a BceobxBaTHMA Aoxod. Yactra oT
“npeoueHbYHUA pe3epB”, OTHAcALWLA Ce 3a NPOAAAEHMA aKTUB, Ce€ MPEXBbp/iA AUPEKTHO KbM
“HepasnpeaeneHa ne4yanba”.

2.9. HemarepuanHu aKTUBMU

HemaTtepuanHute akTMBKM ca nNpeacTaBeHW BbB GMHAHCOBMA OTYET MO LEeHa Ha npuagobusaHe
(cebecToMHOCT), HAaMaseHa € HaTpynaHaTa amopTU3auuMa U 3arybute oT obesueHKa. B TexHus
CbCTaB Ca BKJ/IIOYEHU INLEH3M 33 NO13BaHE HA NPOrpaMHuM NPOAYKTH.

B ApyrKecTBOTO ce npuara AMHEEH MEeTod, Ha aMopTu3auMa Ha HemaTepuasHUTe akKTUBU MNpwu
onpeaeneH noneseH XmMeoT oT 2-3T.

banaHcoBaTa CTOMHOCT HA HEMATEPUANHUTE aKTUBM NOANEXKM Ha Npernes 3a obesueHKa, KoraTo
ca Hanuue cbbutma, nam npomeHn B obBCTOATENCTBATA, KOMTO Noco4ysaT, Ye 6HanaHcoBaTa
CTOMHOCT 6M Mornia Aa HajgBullaBa Bb3CTaHOBMMATa MM CTOMHOCT. ToraBa obesueHKaTa ce
BK/IHOYBA KAaTO Pa3xof, B OTYeTa 3a BCEOOXBAaTHUA A0X04, .

2.10. UHBECTULMNOHHU UMOTU

MNHBECTULUMOHHN MMOTU Ca TE€3U MMOTWU, KOMUTO ABAFOCPOYHO Ce AbPrKaT OT APYNKEecTBOTO 3a
[OX0AM OT HaeMn W/MAM 3apagu BBLTPELWHOTO YBEAMYEHMEe Ha TAXHaTa CTOMHocT. Te ca
npeacrtaBeHM B OT4yeTa 33 (PUHAHCOBOTO CbCTOAHME MO TAXHATa  CnpaBeasiMBa CTOMHOCT.
Meyanbute mnu 3arybute OT NPOMEHUTe B cnpaBegMBaTa CTOMHOCT Ha MHBECTULMOHHUTE
MMOTK Ce OTYMTaT B OTYeTa 3a BCceobxBaTHMA A0X04 KbM CTaTva “Apyrn goxoaw/(3arybu) ot
AenHocTTa, HeTHO” 3a nepuoga, nNpe3 KOMTO ca Bb3HWMKHAAW. PeanusmpaHute npuxogu ot
WMHBECTULMOHHN MMOTK Ce NpeaCcTaBAT B CbLLATa CTaTMUA OT OTYeTa.

MNHBECTULMOHHUTE MMOTW Ce OTMMUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME, KOraTo Ce M3BaAAT
TpalHO OT ynoTpeba M He ce O4YaKBaT OT TAX ObAEWM CTONAaHCKU U3rogM UAM ce npoaaaart.
Meyanbute nnm 3arybute oT NpogaKbum Ha OTAE/HU aKTUBM OT FpynaTa Ha “MHBECTULMOHHUTE
MMoTn” ce onpeaenaT 4ypes CpPaBHABAHETO Ha npuxoauTe OT npopgaxkbata n banaHcoBaTa
CTOMHOCT Ha aKTMBa KbM paTtaTa Ha npopgaxbata. Te ce nocoyBaT HETHO, KbM “gpyru
noxoan/(3arybu) ot aeHocTTa, HETHO” B OTYeTa 3a BCeobXBaTHMA A0XOA.

TpaHcdepn oT M Kbm rpynata “MHBECTULMOHHUTE MMOTU” ce MpaBM, KOraTto MMa NpPOmMsAHa B
ynoTtpebata Ha gazeH UMOT. B cnyyait Ha npexBbpasiHE OT “MHBECTULIMOHHU MMOTU’ KbMm
“UMOTK 3a M3nons3saHe B cobCcTBeHaTa AEMHOCT” aKTUBDLT CE 3aBeX/Ja B HOBaTa CM rpyna no
HamepeHa UCTOpPMYECKa LeHa, KOATO NpeacTaBaABa CNpaBea/nBaTa My CTOMHOCT KbM AaTaTa Ha
npexsbpaaHeto. ObpaTHO, KOrato oT “MMOTM 3a M3Non3BaHe B cobcTBeHaTa AelHocT” uma
NPexBbp/AHe KbM “MHBECTULMOHHM MMOTM”, aKTMBBT Ce OUeHABa MO CnpaBeasvBaTa My
CTOMHOCT KbM JaTaTa Ha NpexBbp/AHeTO, KaTo pas/mMkata Ao 6anaHcoBaTta My CTOMHOCT ce
TpeTnpa u NpeacTaBa KaTo KOMMNOHEHT “npeoueHbYeH pe3epB” Ha cobCTBEHMUA KanuTan.

2.11. HeTeKyLuuM aKTUBM, AbpPKaHU 33 Npogaxba

HenocpeactBeHo npeau NbpBOHa4YasHaTa KAacMduMKaumMa Ha aktmBa (Mau rpynata  3a
nsBexaaHe oT ynotpeba) KaTo AbprKaH 3a npoaaxba, 6anaHCOBUTE CYMM HA aKTMBA (MM Ha
BCMYKM aKTMBM WM NACMBM HA rpynata) cneaBa Aa 6baaT OUEHEHWM B CbOTBETCTBUE C
npunoxkumute MCPO. lMpu nbpBOHaAYanHaTa KnacudpuKauma KaTo AbpKaH 3a npoaaxkba,
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HeTeKyLWuTe akKTUBM UAW TPYNKU 3a U3BeXKAaHe OT ynoTpeba ce Npu3HaBaT MO MO-HWUCKATa OT
6anaHcoBaTa CTOMHOCT U cpaBeA/nBaTa CTOMHOCT, HAMa/JieHa ¢ pa3xoAauTe 3a npogakbarta.
3arybute oT obesueHKa npu MbpPBOHAYA/IHOTO MpPM3HABaHEe KaTo Abp)KaHW 3a npoaaxba ce
OTYMTaT B OTYeTa 33 BceobXBaTHWMA A0X0A4, AOPU M 33 AKTMBM, OLLEHEHM MO CnpaBesInBa
CTOMHOCT, KAaKBWUTO ca Nneyanbute u 3arybute npm nocnensalla npeoLeHKa.

OT gartaTta Ha KnacMpUUMPaAHETO Ha AAJeH aKTMB/rpyna maTepuanHu AbArOTPalHU akTUBU B
Tasu rpyna ce cnupa HerosaTa (TaxHaTa) amopTU3auums.

OT pataTa, Ha KOATO KpuTepuuTe 3a KnacuduKauusa Ha akTMBa/rpynata HETHM aKTUBM KaTo
AbpPXKaHKU 32 Npoaaxkba Beye He ce yAOBNETBOPABAT, Ce NPeycTaHoBABA KnacuduumpaHeTo my
(um) KaTo akTMB (M) AbpKaH(M) 3a npopaxkba M cbwMAT (Te ce oueHsaBa(T) MO Mo-HWCKaTa OT
HeroBaTa (TAxHaTa) 6anaHcoBa CTOMHOCT npegu aKTMBbLT(MTE) ga e (ca) 6un (6unan)
KnacuouumpaH(1) Kato AabpKaH(M) 3a npopaxkba, KopurmpaHa € amopTtusaumm un/mnm
NPeoueHKM, KOUTO Buxa 6MAM NPU3HATK, aKO aKTUBDBT(MTE) He e (ca) bun (bunn) npusHaTt(un) KaTto
AbpXKaH(1) 3a npogaxkba, n HerosaTa (TAXHATa) Bb3CTaHOBMMA CTOMHOCT.

2.12. TbproBcku U Apyru B3emaHusa

TbproBCcKMTE B3EMAHUA NpeACTaBAsABaT NPaABOTO Ha [pYy)KeCcTBOTO Aa NOAYYM Bb3HArpaxkaeHue
B onpeneneH pasmep, Koeto e 6e3ycnoBHO.

TbproBCKMUTE B3EMaHMA ce npeacTaBAT M OTYMTAT MO CnpasBegnMBa CTOMHOCT Ha 6asa
CTOMHOCTTa Ha OPUIMHANHO M3dageHaTa daKTypa (cebecToiHOCT), HamaneHa Cc pasmepa Ha
obe3ueHKaTa 3a Hecbbupaemm cymu.

2.13. Napu 1 napu4yHN eKBUBANEHTU

MapuyHMTE cpeacTBa BKAKOYBAT KAaCcOBUTE HANMYHOCTM WM pasnnallaTenHuTe CMeTKM, a
NapuUYHUTE EKBMBAJIEHTU - KPATKOCPOUYHUTE AEMNO3UTU B BAHKK, YNIATO OPUTMHANEH MATypuUTET e
Nno-manbK oT 3 meceua.

3a uennTe Ha M3roTBAHETO Ha OTYEeTa 3a MAPUYHUTE NOTOLM:

NOCTbM/IEHMATA OT JINXBU U TAKCU NO NPEeAO0CTaBeHM 3aeMM Ce BK/IOYBAT B MapMUYHUTE NOTOLUM OT
onepaTUBHA AENHOCT;

NapuyHUTE NOTOLUM, CBBP3aHU C NPEeAOCTaBEHM KPeanTH (rnaBHULM), Ce BKAKOYBAT KaTo NapUYHU
NOTOLM M3M03BaHN 32 UHBECTULMOHHA AENHOCT;

NoCTbM/IeHMATa OT AMBUAEHTU OT AbLUEPHU APYKECTBA CE€ BKAOYBAT B MapMYHUTE MOTOUM OT
onepaTuUBHa AeNHOCT;

NapuyHUTE NOCTbNAEHUA OT KAMEHTU U NAPUYHUTE NNALLAHUA KbM A0CTaBYMLM Ca NpeacTaBeHuU
6pyTHO, ¢ BKtoueH A4C (20%);

nnateHmaT O4C no NOKYyNKM Ha AbArOTPAMHM aKTMBM Ce MOCOYBA KaTo “Apyrn nocTbhieHuA
(nnawaHmA)”, HETHO KbM MAPUYHUTE NOTOLM OT ONepaTMBHA AENHOCT, LOKONKOTO TOM y4acTBa U
ce Bb3CTAHOBABA 33ae4HO W B OMEpPaTMBHUTE NOTOLUM Ha APYKECTBOTO 33 CbOTBETHWUA Mepuos,
(mecew).

2.14. InxBOHOCHM 3aeMU U APYIU NPUBIEYEHU pecypcu

Bcuukmn 3aemun 1 gpyru npmsnevyeHn GUMHaAHCOBU Pecypcu ca nNpencTaBeHW NbpBOHAYANHO MO
cebecToHOCT (HOMMHANHA Cyma), KOSTO ce Npuema 3a cnpaBes/iMBa CTOMHOCT Ha MOIy4eHOTO
Nno caenkaTta, HETHO OT NPEeKUTe Pasxoam, CBbP3aHM C Te3n 3aemu 1 NpusaedeHn pecypcu. Cnes
NMbPBOHAYaNHOTO MPWU3HABAHE, JIMXBOHOCHMUTE 3aeMW W APYyrKM NPUBAEYEHU pecypcy,
nocneABallo Cce OueHABAT MO amMOpPTU3MpPyema CTOMHOCT, onpegeneHa 4ype3 npuaaraHe Ha
meToAa Ha edeKTMBHATa /SnMxBa. AMoOpPTM3MpPyemMaTa CTOMHOCT € WM34YMCAeHa KaTo Ca B3eTu
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npeasua, BCUYKM BMOOBE TAaKCU, KOMUCUMOHHU U APYIU Pasxoau, BKA. OUCKOHT WUAM Npemus,
acoummpaHu c Tesn 3aemu. Nevyanbute n 3arybuTe ce NPU3HaBaT B OTYETa 3a AOXOAMTE KaTo
“dnHaHcoBM pasxoan”’, HETHO, NpPe3 Nepuoga Ha amopTU3aLMa WAM KOraTo 3a4b/IKEHUsATa ce
OTNMLIAT UAN peayumnpar.

2.15.KanutanusmpaHe Ha pa3xoam No 3aemu

Pasxogute no 3aemu, KOMTO MPAKO Ce OTHACAT KbM nNpuaobuBaHETO, CTPOUTENCTBOTO WU
NPOM3BOACTBOTO Ha OTroBapAll, Ha ycnosuATa /KBanuduumpaH/ akTmMB, ce KanuTaansmpaTt KaTto
YacT OT CTOMHOCTTa Ha To3u akTue. OTroBapsl, Ha ycnosuaTa /KBanuduumpaH/ akTUB € aKkTuB,
KOMTO HenpemMeHHO M3MCKBA NoHe 12-meceyeH nepuog OT Bpeme, 3a Aa CTaHe roTtoB 3a
npeasuxkgaHata My ynotpeba nam npoaarkba.

PasmepbT Ha pasxoguTe MO 3aemMu, KOMTO MOraT Aa Ce KanuTaiM3npaTt B CTOMHOCTTA Ha eAuH
oTroBapsAL, Ha ycnosuaTa /kBannduumpaH/ aktme, ce onpegens ypes koebuumeHTt /Hopma/ Ha
KanuTtanmsaumusa. KoeduMuMeHTbT Ha KanuTaamsauua e cpegHonpeTer/iieHata BenYyMHa Ha
pa3xoAnTe No 3aemu, OTHECEHW KbM 3aeMuUTe Ha APY*KEeCTBOTO, KOMTO Ca HenoraceHu npes
nepuoga, C U3KAYEHME Ha 3aeMUTe, M3BBPLUEHM CNeuuanHo c uen npugobusaHe Ha eauH
oTrosapsL, Ha ycnosuaTa /KkBannduumpaH/ akTms.

KanuTtannsmnpaHeTo Ha pa3xoguTte Mo 3aemMu KaTo 4acT OT CTOMHOCTTA Ha e4WH OTroBapsALl Ha
ychosuata /kBanuduumpaH/ akTMB 3anoysBa, KOrato ca M3MNb/JAHEHW CAeAHUTe YCNoBUA:
M3BbPLIBAT Ce Pa3xoauTe 3a aKTUBaA, M3BLPLUBAT Ce Pa3xoauTe Mo 3aeMU U B X044, Ca AENHOCTH,
KOMTO ca HeobxoAMMWM 3a MOAroTBAHE Ha aKTMBa 3a NpeaBuMKgaHaTa My ynoTpeba wau
npoaaxoba.

Pasxogute no 3aemu ce HamansBaT M C BCAKAKbB WMHBECTUUMOHEH A0XO4 OT BPEMEHHOTO
WHBECTMPAHE Ha CpeacTBaTa OT TE3U 3aeMMU.

2.16. 3aabMKEHUA KbM AOCTaBYMLUM U APYIU 3a4bXKEHUA

3a4b/IXKEHUATA KbM 4OCTAaBUYMLM U APpYTUTe TEKYLWM 3a4b/IKEHMA CE OTYMUTAT MO CTOMHOCTTA Ha
opuUrnMHanHuTe ¢GakTypu (cebecToMHOCT), KOATO ce npuema 3a cnpasBegnvBaTa CTOMHOCT Ha
cAenkata, KoAaTo Wwe 6bae M3nnaTeHa B 6baelle cpeLLy NoayYeHUTEe CTOKU U YCAYTU.

KoraTo 3agb/i*KeHnATa KbM 40CTaBYNLM Ca PA3CPOYEHM M3BBbH HOPMAIHUTE KPEeAUTHU CPOKOBE,
Te ce OTYMTaT Mo ceralHaTa CTOMHOCT Ha 3a4b/IXKEHMETO, AMCKOHTMPAHO Ha 6a3a Ha INXBEHOTO
paBHULLE MO NPUBJIEYEHUTE OT APYKECTBOTO KPEAUTHM PECYPCU C aHANOTMYeH MaATypuUTeT U
npegHasHavyeHWe, a pa3/iMkaTa MeXay CceralwHaTta CTOMHOCT M obLlwaTa cyma Ha naawaHuATa ce
OoTYMTa KaTto GUHAHCOB pa3xos, (nnxea).

2.17. In3uHr

®PUHAHCOB IN3UHT

@®UHAHCOBUAT NIU3UHT, NMPU KOUTO ce TpaHCchepmpa KbM OPYKECTBOTO CblLUECTBEHATA 4acT OT
BCMYKM PUCKOBE M CTOMAHCKM NON3M, MPOM3TUYALLM OT COBCTBEHOCTTA BbPXY aKTMBA NOA
OWHAHCOB  /IM3MHF, Ce KanuTaamsMpa B OT4eTa 3@ (QUHAHCOBOTO CbCTOAHME Ha
NIM3MHTOMNOly4aTensa KaTto ce npeacTaBs KaTo MMOTWM, MalwWHM U obopyaBaHe NoA AU3MHE NO
LeHa Ha He3abaBHa Npoaarkba MM aKo e No-HMCKa - N0 HACTOALW,ATA CTOMHOCT HA MUHUMATHUTE
JNIN3UHIOBM nNNawwaHma. JIM3MHIoBUTE NNAWAHMA CbAbPXKAT B OMNPeneneHo CbOTHOLWEHMUEe
¢vHaHCcOoBMA pas3xon (nvMxBata) M Npunagawata ce 4YacT OT JIM3MHIOBOTO 33a4bJ/IKeHMe
(rnaBHMUA), TaKa Ye Aa ce NOCTUTHEe MOCTOAHEH JIMXBEH MPOLLEHT 3a OCTaBalw,aTta HemsniaTeHa
YacT OT rMaBHULLATa NO IM3MHIOBOTO 3a4b/XKeHMe. JINXBEHUTE PA3XOAM Ce BK/IHOYBAT B OTYETA 3a
BCeOOXBaTHMSA A0X04,

15



B® AITbPHATUB AL

Mpuaobutnte noa GUMHAHCOB SIM3MHI aKTUBM Ce amMOpTM3MpaT Ha 6a3a nosnesHuUs KMBOT Ha
aKTUBA M B paMKUTe Ha IM3UHIOBUSA CPOK.

OnepaTMBEH NN3UHT.

L py»KecTBoTO NpM3HaABa 3a BCUYKU JIM3UHTOBM SOTOBOPMU, 32 KOUTO Ce ABABA IM3UHIONoayvaTen
M ca C NPOABAXKMTENHOCT noBedye OT 12 meceua, aKTMB ,MpPaBO Ha nons3BaHe”, KOWUTO ce
aMmopTU3Mpa 3a nepumoga Ha A0roBOpa, U PecrneKkTUBHO, Ce OTYUTA 3a4b/IKEHMEeTO Mo Teswn
A0roBopu. Bcekn gorosop, KOMTO € UK CbAbPKa JIM3UHT, CE CYMTA AOrOBOP, KOMTO NpesocTaBs
NPaBOTO 32 KOHTPOA BbpXy MON3BAaHETO Ha aKTMBA 3a onpegeneH nepuog OT Bpeme cpeLly
Bb3HarparkgeHue.

MC®O 16 ce npunara oT APYKECTBOTO KAaTO Npunara mognduumnpaH peTpocneKkTMBeH noaxon u
KYMyNaTUBHUAT ePEKT OT NpUAaraHeTo ce NpmM3HaBa Ha faTaTa Ha NMbPBOHAYA/IHOTO NpUaaraHe
B HAYa/HOTO CaNg0 HA KanuTana M He ce NPeusyncnaBa CpaBHUTeNHa WHbopMaumA.
[pyKecTBoTO e M36pano Aa NPUAOKWM CTaHAapTa KbM AOroBOPW, KOUTO Npeaun ToBa ca 6unum
NOEHTUOULMPAHN KATO NU3UHT Npu npunaraHe Ha MCC 17 n KPMC®O 4. CnepoBaTtenHo
[pyKecTBoTO He npunara CTaHZapTa KbM 0rOBOPM, KOUTO Npeaun He 6axa naeHTUduMUmMpaHm
KaTO CbAbPrKaLM NN3NHT Npu npunaraHe HA MCC 17 n KPMC®O 4.

OpyectBoTo e u3bpano p[a M3MN0A3Ba WM3KAKOYEHUATa, MNPenNoXKeHW OT cTaHpapTa, 3a
NIN3NHIOBM [0rOBOPU, 33 KOMTO CPOKDBT HAa /IM3MHIA NPUKAOYBA B PamMKUTe Ha 12 meceua U
[0r0BOPWU 33 IM3MHT, 33 KOUTO 6A30BUAT AaKTUB € C HUCKA CTOMHOCT.

2.18. MeHCMOHHM K ApYrM 3aAb/KEeHUA KbM _MNEepCcoHasla No COUMAZHOTO U TPYAOBO
3aKOHOAATE/ICTBO

TpyaoBUTE N OCUTYPUTENIHU OTHOLLIEHUA C PADOTHULMUTE U CAYKUTENNUTE B OTAENHUTE APYHKECTBA
ce ocHoBaBaT Ha pa3nopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pa3nopenbute Ha AeNCTBALLOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.

KpaTkocpouHu goxoam

KpaTkocpouHMTe Aoxoanm 3a HaeTus nepcoHan nog popmarta Ha Bb3HarparkaeHusa, 6oHycu u
couManHu gonnauliaHma n npnaobmnskmn (M3MCKyemmM 3a yperxkaaHe B paMKkute Ha 12 meceua cnep,
KpasA Ha nepnoaa, B KOMTO NePCOHANBT € NONOXKMUA TPYA 3a TAX UAKN € U3NDBAHUA HeobxoanmuTe
YyCNoBMA) ce MpuM3HaBaT KaTo pasxon, B OT4eTa 3a BceobxBaTHMA goxon (B meyanbata wau
3arybaTa 3a rognHara), oceeH ako aageH MCPO He M3MCKBaA Ta3u Cyma Aa Ce KanuTaaumsmpa B
cebecToMHOCTTa Ha onpeaeneH akTUB, 3a Nepuoaa, B KOMTO e MONOXKEH TPYAbLT 3a TAX M/uam ca
M3NbJHEHN M3MUCKBAHMATA 3@ TAXHOTO MOJiy4aBaHe, WM KATO TeKyWo 3agb/ikeHue (cnes
npucnagaHe Ha BCUYKM NAAaTEHW Bevye CyMM M NOarawm ce yApbXKKM) B pasmep Ha
HEeAMCKOHTMpPaHaTa UM Cyma.

Kbm patata Ha BCEKM PUMHAHCOB OTYET APYXKECTBOTO MPaBM OLLEHKA HA CyMaTa Ha OYaKBaHWUTe
pa3xoAn NOo HaTPynBaLLUTE CE KOMMNEHCUMPYEMM OTMYCKKU, KOATO Ce O4YaKBa Aa 6bae m3nnateHa
KaTO pe3ynTaT OT HEM3MNOA3BAHOTO NPABO HA HAaTPyNaH OTMYCK.

TaHTMEMM M BOHYCHU CXeMm

[pyKecTBoTO He e NpUeso 1 He pasnpesena CBb3HarpaxXaeHme no TaHTMeMmn n GOHYCHU cxemu.
ObArocpoyHmn oxoam npu NneHCMOHUpPaHe

MnaHoBe ¢ gePpnHMPaHN BHOCKM

OCHOBHO 3aabaeHue Ha paboTosaTena e Aa M3BbPLIBA 3a4b/IKUTENHO OCUTypABaHE Ha
HaeTua nepcoHan 3a ¢oHg, “MeHcnn”, AONBAHUTENHO 334 b/IKUTENHO NEHCMOHHO OCUTYpABaHe
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(A3M0), ¢oHa “Ob6wo 3abonasaHe M ManumHcTBO” (O3M), ¢doHpg “Bespabotnua”, ¢oHg,
“TpypoBa 3nononyka n npodecmoHanHa 6onect” (T3MB) u 3apaBHO ocurypsaBaHe.

Te3sn ocuryputenHm MNEeHCMOHHW NNAHOBE, MpPWAAraHM OT APYXKECTBOTO B KavyecTBOTO My Ha
pabotogaten, ca niaHoBe c AePpUHMPaAHM BHOCKWU. MNpu TAx paboTogatenat nnawa mMecevyHo
onpezeneHn BHOCKM B AbprKaBHuTe oHA “MeHcnn”, doHg “O3M”, doHpg, “Bespabotnua”, oHg,
“T3MB”, KaKTO U B YHMBEpPCaZIHM U NPOdECUOHANHM NEHCUOHHN GOHAOBE - Ha 6a3a dUKCMpaHu
MO 3aKOH MNPOLEHTM W HAMA MPABHO WAW KOHCTPYKTUMBHO 3a4b/IKeHMe Aa gonnawia BbB
¢doHpoBeTe 6baeLM BHOCKM B C/Tly4anTe, KOraTo Te HAMAT AOCTAaTbYHO CPeAcTBa Aa M3NAATAT Ha
CbOTBETHUTE NNLA 3apaboTeHUTe OT TAX CYMW 33 MepMoaa Ha TPYAOBUA UM CTaXK. AHANOTUYHM
Ca M 3a4b/IKEHUATA NO OTHOLWEHME Ha 34PAaBHOTO OCUTYPABAHE.

Pasmepute Ha ocUrypuTeHUTE BHOCKM Ce YTBbPXKAaBaT KOHKPETHO CbC 3aKOHa 3a 6togyKeTa Ha
000 v 3akoHa 3a 6toarkeTa Ha H30K 3a cboTBeTHATa roanHa. BHOCKMTE ce pasnpenenaTt mexay
pabotogaTtena M OCUTypeHOTO /NuUe B CbOTHOLIEHME, KOETO Ce MPOMEHA eXerogHo u e
onpegeneHo B 4. 6, an. 3 ot KogeKkca 3a coumanHo ocurypssaHe (KCO). O6wuAT pasmep Ha
BHOcKaTta 3a ¢oHa “MeHcun”, AO3MN0, ¢oHg “O3M”, ¢oHa “Bespabotmua” u 3apaBHO
ocurypasaHe npe3 2020 r., e KaKTo cneaBa:

3a nepuoga 01.01.2020r.-31.12.2020 .

32,30% (pa3npepeneHo B CbOTHOWeHWe paboTtopaten: ocurypeHo nuue 18,52:13,78) 3a
paboTewmTe Npn yCNOBUATA HA TPETa KaTeropua Tpya,

B gonbaHeHue, M3UAN0 3a CBOA CMeTKa paboTtoaaTenAaT npasu ocUrypuTesniHa BHOCKa 33 GoHA
“T3MB”, KoATo e andepeHLMpPaHa 3a pasnnmyHuTe npeanpuatna ot 0.4% po 1.1% B 3aBMCcMMOCT
OT MKOHOMMYECKaTa AeMHOCT Ha NpeanpuATUETO.

Kbm rpynaTta HAMa cb3aageH n GyHKUMOHMpaL, YacTeH gobposoneH ocuryputeneH GpoHAa,.
ObnkumuTe OoT ApY)KEeCTBOTO BHOCKM MO naaHoseTe ¢ geduHMpPaHM BHOCKM 33 COLMANHOTO U
34paBHO OCUTypsBaHe Ce MPWM3HABAT KaTo TEKyLl pa3xos B OTYeTa 3a BceobxBaTHMA A0XO4 (B
neyanbata nam 3arybara), oceeH ako gageH MCPO He M3MCKBA Tasmn Cyma Aa ce KanuTaansmnpa B
cebecToMHOCTTA Ha onpeaeneH akTUB, M KAaToO TEKYLLO 3a4b/IXKEeHMEe B HEAUCKOHTMPAH pasmep,
3aelHO M B Nepuoga Ha noJsiaraHe Ha Tpy4a M Ha HAa4YUCNEeHMEeTO Ha CbOTBETHUTE A0XOAM Ha
HaeTuTe 1ua, C KOMTO AOXOAMN BHOCKMTE Ca CBbpP3aHMW.

[pyrKecTBaTa ocuMrypaBaT BCAKO HAeTO INLLE, HA OCHOBATA Ha CK/OYEH AOrOBOP C APYXKECTBO 3a
A06pPOBOIHO 34PAaBHO OCUTYpPABAHE, 338 AO0OONHNUYHN N BONHUYHU MEeAULNHCKM YCAYTN.

MnaHoBe ¢ AedpMHUpPaHU aoxoam

CbrnacHo Kogekca Ha Tpyaa APYKecTBOTO B KAyecTBOTO My Ha pabortogaten B bbarapusa e
33a4b/XKEHO Aa M3NAalLa Ha NepcoHana Npu HacTbNBaHe Ha NeHCMOHHA Bb3pacT obeslweTeHue,
KOEeTO B 3aBUCMMOCT OT TPYA,0BUA CTaXK B NPeANpUATUETO MOXKE Aa Bapupa Mexay 2 1 6 6pyTHU
paboTHM 3annaT KbM JaTaTa Ha NpekpaTABaHe Ha TPY[0BOTO NpaBooTHoleHue. Mo ceouTe
XapPaKTEepPUCTUKM Te3n cxemu npeactaBnasaT HedoOHAMPAHU NaaHoBe ¢ AebUHUPaHN AOXOAMWN.
N3uncneHmMeTo Ha pasmepa Ha Te3M 33a4b/KEHMA Hanara yvyactmeTo Ha KeanandpuumpaHu
aKTIOepK, 3a Ja MOXe Aa ce onpefeny TAXHATa cerawHa CTOMHOCT KbM Kpas Ha OTYeTHWA
nepuvoa, NO KOATO Te Ce NpeacCTaBAT B OT4yeTa 32 PUHAHCOBOTO CbCTOAHME, KOPUTMpaHa C
pa3mepa Ha Henpu3HaTUTE aKTIEPCKM neyvanbu u 3arybu, a pecn. USMEHEHNEeTO B CTOMHOCTTA
MM, BKA. MPU3HATUTE AKTIOEPCKM nevyandbu u 3arybum — B oTyeTa 3a BCeOOXBAaTHWUA [0XOA.
B3nmaliku B npegmsua pasmepa M CbLLECTBEHOCTTA HA 3a4b/IKEHUATA, CPABHEH C LeHaTa Ha
aKTIOEePCKUA TPy, U3UMCNEeHNATa moraT Aa 6baaT HanpaBeHW M OT APYKECTBOTO.
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Joxoau npun HanycKkaHe

CbrnacHo pasnopepnbute Ha Koaekca Ha Tpyaa paboTogatensT MMa 3a4b/KeHWe a M3nnatu
npu NpekpaTaBaHe Ha TPYAOBUA A0roBop ciegHuTe obesweTeHns:

® HecnaseHo npeansBecTue - 3a Nepmnoaa Ha HecrnaseHoTo Npean3BecTue;

* Nopaan 3aKkpuBaHe Ha NPeanpPUATMETO WM Ha YacT OT Hero, CbKpallaBaHe B WATa,
HamanABaHe Ha obema Ha paboTa M cnnpaHe Ha paboTa 3a noseye oOT 15 AHM U Ap. — OT egHa
H6pyTHa meceyHa paboTHa 3annaTa;

* MNpu npekpaTABaHe Ha TPyAOBMA A0roBop nopaam 6onect — B pasmep Ha OpyTHOTO
Bb3HarparkgeHuve Ha paboTHMKA 3a ABa Meceua Npu yc/ioBue, Ye MMa Hall-mManKo neT rogmHu
TPYAOB CTaXX U He e nonydyaBan obesLieTeHMe Ha CbLLLOTO OCHOBaHMUE;

® 33 HEeM3Mos3BaH nsateH MeKAMHEH OTNYCK - 33 CbOTBETHUTE FOAVHU 33 BPEMETO, KOeTO ce
npu3HaBa 3a TPYA0B CTa).

Cnen, v3njalW@aHeTo Ha nocoyeHuTe obesuweTeHnsa 3a paboTogaTens He MNPOM3TMYAT ApPYrK
3a4b/IKEHUA KbM PAaOOTHULIUTE U CNYKUTENTUTE.

LOpy»KecTBoTO Npu3HaBa 3aAb/IKEHUA KbM MepcoHana no AOXOAW MpWU HanycKaHe npeau
HacTbMNBaHe Ha NeHCMOHHA Bb3PacT, KOraTo € AeMOHCTPUpaH 06BbpP3Ball, aHTAXKUMEHT, Ha 6a3a
ny6/MYHO aHOHCUPAH NAaH, BK/. 32 NPECTPYKTYPUPaAHE, A3 Ce NPeKpaTU TPYAOBUAT A0rOBOP CbC
CboTBETHUTE AnLa 6e3 ga MMa Bb3MOMKHOCT 4a Ce OTMEHMU, AN Npn GOPManHOTO U34aBaHe Ha
AOKYMeHTUTe 3a A0O6pPOBONHO HamyckaHe. [JoxoAu MNpW HamnyckaHe, naaTMMuM nosedye oT 12
meceua, Ce AUCKOHTMPAT M NpeacTaBAT B oTyeTa 3a PUHAHCOBOTO CbCTOAHME MO TAXHATA
cerallHa CTOMHOCT.

2.19. Mposusumn

MpoBM3NK ce NPU3HABaT, KOraTo APYMKECTBOTO MMa HacTOAWO (KOHCTPYKTUBHO MM MPaBHO)
3a[b/I)KeHUe B pe3ynTaT Ha MUHAN0 CbbUTUE, N e BEPOATHO, Ye noracsaBaHeTo/ypexaaHeTo Ha
TOBA 3a4b/IXKEHME € CBbP3aHO C U3TUYaHE Ha pecypcu. MpoBu3nMnTe ce oueHABaT Ha H6asa Hait-
nobpata npubamsnTenHa npeueHKa Ha PbKOBOACTBOTO KbM Kpasa Ha OTYETHMA Nepuos 3a
pasxoaute, HeobXoAMMW 3a ypeXAaHETO Ha CbOTBETHOTO 3aab/iKeHue. [pubansntenHata
OLlEHKA Ce AMCKOHTMpPA, KOraTo NageXbT Ha 3a4b/IKEHMETO e abarocpoyeH. Korato ce oyakBa
YyacT OT PecypcuTe, KOWUTO Le Ce WM3MOoAN3BaT 3a ypexAaHe Ha 3aAb/ikeHueTo aa b6baar
Bb3CTAHOBEHM OT TPETO NIMLE, APYKECTBOTO NPMU3HABa B3eMaHe, ako e Ha/mue BUCOKa CTeNeH
Ha CUTYPHOCT Ha HEroBOTO MOJyYyaBaHe, CTOMHOCTTa MY MOMKE HaAeX[HO [ia Ce YCTaHOBU U
noxon, (kpeauTt) no cbllata No3muua B OTYETa 33 BCeoOXBaTHUA A0X04, KbAETO € NpeAcTaBeHa U
camaTta NpoBu3US.

2.20. AKUMOHEPEH KanuTtan u pesepsu

B® AntbpHaTtue ALl e Cb34aAeHO KAaTo aKUMOHEPHO ApyHecTBo. KaTo TakoBa e 3ab/IKEHO Aa
pernctpupa B TbproBCKUA PErncTbp onpeaeneH pasmep Ha akUMOHEpPeH KanuTaa, KoMTo Aa
CNYW KaTo obe3neyeHne Ha KpeaAuTopuTe Ha APYKECTBOTO 3a M3MbJAHEHWE Ha TexHuTe
B3eMaHMA KbM Hero. AKLMOHepuUTe OTroBapAT 33 3a4b/IKEeHUATA Ha APYKECTBOTO A0 pa3mepa
Ha CBOETO aKLUMOHEepHO yyacTue B KanuTana U MmoraT da NpeTeHAMpaT BpblUaHe Ha TOBa yYacTue
CaMo B NPOM3BOACTBO MO ANKBUAALMA UIN HECHCTOATENHOCT. [py»KeCcTBOTO OTYMTA OCHOBHMA CU
KanuTtan No HOMMHaAHA CTOMHOCT Ha PErMCTPUPAHUTE B CbAa aKLUUN.

CbrnacHo M3MCKBaHUATA Ha TbProBCKMUA 3aKOH M yCTaBa APYKECTBOTO € ANbXKHO Aa dopmupa u
3aKOHOB pe3eps “poHa PesepBeH”, KaTo M3TOYHMUM Ha PpoHAA moraT aa 6baar:
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Hali-mMmaNKo eaHa fgeceta oT neyanbaTa, KOATO ce OTAeNA AOKATo cpeactBaTa BbB ¢oHAA
OOCTUTHAT efHa AeceTa 4YacT OT aKUMOHEPHUA KanuTaa MAKM NO-FONfMa 4acT, N0 pelleHue Ha
obuwoTo cvbpaHue;

cpeAacTBaTta, NONYYEHU Hag HOMMHA/NHATa CTOMHOCT Ha aKUMKUTE NpU nM3gaBaHeTo UM (NpemueH
peseps);

cymaTa Ha AOMb/HUTEIHMUTE NAaLWaHMA, KOUTO NPaBAT aKLUMOHEpPUTE cpeLly NpeaocTaBeHnUTe Um
npeanMcTBa 3a aKUMUTE;

APYrn U3TOYHUUM, NpeasuaeHn no peweHne Ha O6uwoTo cbbpaHme.

Cpepactsarta oT ¢doHAa moraT Aa ce M3Mo/3BaT CaMo 3a MOKPMBaHE Ha roauvliHaTta 3aryba u Ha
3arybu ot npeaxogHu roanHun. Korato cpeacrteata BbB poHAA AOCTUTHAT onpeaeneHns B ycTasa
MMHUMANEH pasmep, CPeACcTBaTa Haj Tasu cyma moraTt ga 6baaTt M3nosi3BaHuM 3a yBe/ndYaBaHe
Ha aKUMOHEPHUA KanuTa.

MpeoueHbYHUAT pe3epB e dopmupaH OT MOMOKUTENHATa pas/iMKa Mmexay banaHcoBaTa
CTOMHOCT Ha MMOTUTE, MaLLUNHUTE U 0OOpPYABAHETO U TEXHUTE CMNPaBEeA/IMBA CTOMHOCTU KbM
[aTuTe Ha WU3BbpLIBaHE Ha npeoueHKuUTe. EDEKTbT Ha OTCcpoYeHUTe [AaHbUU  BbPXY
NpeoLeHbYHNA PE3EPB € OTPa3eH AMPEKTHO 3a CMETKA Ha To3u pe3epB. [peoueHbYHUAT pe3eps
ce NpPexBbpaa KbM “HaTpynaHu neyanbu”, Korato akTMBUTE Ca HaMb/JHO aMOPTU3IMPAHU UK
HanycHaT NAaTPUMOHMYMA Ha APYKECTBOTO.

2.21. flaHbum BbpXy nevyanbara

TekywmTe AaHbUM BbPXY MNeyanbata ca onpeaesieHM B CbOTBETCTBME C WM3UCKBAHMATA Ha
O6bArapCKOTO AaHBbYHO 3aKOHOAATENCTBO — 3aKOHA 3@ KOPMNOPaTUBHOTO NOAOXOAHO obnaraHe.
HomunHanHaTa gaHb4yHa ctaBka 3a 2020 1. e 10% (2019 r. : 10%).

OTcpoyeHUTe gaHbUKM BbPXY NevanbaTta ce onpedensaT KaTo ce nsnonssa 6anaHCOBUAT NAacUBEH
MEeTOoZ NO OTHOLIEHWE HA BCUMYKM BPEMEHHM PA3/IMKM KbM Kpas Ha OTYETHMA nepuop, KOUTo
CblLlecTBYBaT MexKay 6anaHCcoOBUTE CTOMHOCTM M AaHBYHUTE OCHOBW Ha OTAE/NHUTE aKTUBU U
nacmsm.

OTcpoyeHUTe AaHBYHM NAaCMBM Ce NPU3HABAT 33 BCUYKM 061araeMmn BPpeMEHHW Pa3INKK.
OTcpoyeHUTEe JAaHBYHM AaKTUBU Ce NMPU3HABAT 33 BCUYKU HaMaNsieMU BPEMEHHM Pas3fIMKM U 3a
HEeW3NON3BaHUTE AaHbYHWU 3arybu, A0 CTeneHTa, A0 KOATO € BEpPOATHO Te Aa ce npoAsAT
obpatHo n pa 6bae reHepupaHa B 6baele gocTaTbyHa obnaraema nevyanba uam ga ce NposBAT
obnaraemu BpPEMEHHW Pas/IMKM, OT KOMUTO Aa MoraT Aa ce npucnagHaT Tesn Hamandemmu
pPa3nnKu.

BanaHcoBaTa CTOMHOCT Ha BCUMYKM OTCPOYEHM AAHBYHM AKTUBU Ce Mpernexkga KbM Kpas Ha
BCEKN OTYETEH Mepuoj 1 ce peayumpa A0 CTEMEHTa, 10 KOATO € BEPOSTHO Te Aa ce NpoABAT
obpaTHO U Aa ce reHepmpa A0CTaTbyHO obnaraema neyanba, oT KOATO Te Aa moraT Aa 6vaar
npUcnagHaTu.

OTcpoyeHnTe AaHDbLM, CBbP3aHU C 0OEKTU, KOUTO Ca OTYETEHU AUPEKTHO B COOCTBEHMA KanuTan
nan ppyra 6anaHcoBa MNO3UUMA, CbLLO Ce OTYMTAT AMPEKTHO KbM CbOTBETHMA KanuTa/sioB
KOMMOHEHT uam 6anaHcoBa No3nums.

OTcpoyeHnTe JaHbYHM AaKTMBM U MACMBM Ce OLEHABAT Ha 0asa JaHbYHWUTE CTAaBKWU, KOMTO ce
O4YaKBa Aa ce npuaaraT 3a Nnepmoaa, NPe3 KOMTO aKTUBUTE LLLe CE peasn3mpaT, a NacuBuUTe LWe ce
ypeasaT (noracAat), Ha 6a3a AaHbYHUTE 3aKOHW, KOMUTO Ca B CMNA WM B ronAma CTeneH Ha
CMIYPHOCT Ce O4YaKBa Aa ca B cua.
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Kbm 31.12.2020 r. oTcpoyeHUTe AaHbuM BbPXy nevyanbata ca oueHeHM npu ctaBka 10% (
31.12.2019r.: 10%).

2.22. HeTHa neyanba Ha akuma

HeTHaTa neyan6a Ha aKuumA ce M34YMCAABA KATO Ce pPas3genn HeTHata nevanba wmam 3aryba 3a
nepuvoga, Nognexalwa Ha pasnpeseneHne Mexay akuMoHepuTe, NputexaTenn Ha 06MKHOBEHMU
aKLUMKW, Ha cpeaHo-npeTernieHma 6poi Ha AbprKaHUTe 0OMKHOBEHM aKUUKM 33 Nepuosa.
CpegHo-npeterneHuAaT 6poit akuum npeacrasnasa 6poAT Ha AbpKaHUTE OOUMKHOBEHU aKUUK B
Ha4YanoTo Ha nepuoaa, KopurupaH c 6pos Ha ob6paTHO U3KYNEeHUTe OOUKHOBEHW aKUMW U Ha
HOBOM343AEeHUTE TaKMBA Npe3 Nepuosa, YMHOXKEH No cpefHo-BpemeBuA ¢pakTop. To3m dakTop
n3passnBa 6poA Ha AHWUTE, NPEe3 KOUTO KOHKPETHUTE akuuu ca bunu abprKaHu, cnpsamo obuima
6poit Ha AHUTe npes3 nepuoaa.

HeTHa neyanb6a Ha akuMWM C HamasieHa CTOMHOCT He Ce M3YMCAABA, TbM KAaTo HAMA U3ZafeHu
NOTEHLMANHM aKLMM C HAMaNeHa CTOMHOCT.

2.23. PUHAHCOBU UHCTPYMEHTH

®PUHAHCOB MHCTPYMEHT € BCEeKM [OroBop, KOWTO nopaga OWHAHCOB aKTMB Ha eaHo
npegnpuAaTMe M OOUHAHCOB MACUMB WMAM WMHCTPYMEHT Ha cob6CTBEHMA KanuTan Ha Apyro
npeanpuatme.

2.23.1. PuHAHCOBU aKTUBU

MbpBOHAYaNHO NPU3HABaHE M OLLEHsABAHE

Lpy»ecTBOTO NbpBOHAYaNHO NpU3HaBa PUHAHCOB aKTMB B MOMEHTA, B KOMTO CTaHe CTpaHa Mo
OOrOBOPHO CNOpasymMeHWe, U ro Knacuouumpa cbrnacHo 6usHec moaena 3a ynpaBaeHMe Ha
OUHAHCOBU aKTUBU N XapaKTEPUCTUKUTE HA AOFOBOPEHUTE NAPUYHN NOTOLM.

busHec moaensbT Ha [py»KecTBOTO 3a ynpaBaeHMe Ha GMHAHCOBU aKTUBM Ce OTHACA 4O Ha4YMHa,
Nno KonTo ynpasnABa GUHAHCOBUTE CU aKTMBM, 33 Aa reHepupa nNapuyHM notouu. busHec
MoaenbT onpeaena Aanv nNapuyHUTe notoun uwe 6baaTr pesyntatr OT cbbOMpaHeTO Ha
[0rOBOPHUTE MNAapMyHM NOTOUM, Npoaarkbata Ha PMHAHCOBUTE aKTUBU UK U ABETE.
KnacuoukauymaTta Ha GMHAHCOBUTE aKTUBU MPU MbPBOHAYANHOTO MM NpuaobuBaHe 3aBUCKU OT
XapaKTePUCTUKUTE HA AOrOBOPHUTE NAPUYHM NOTOUM Ha PUHAHCOBMA aKTUB M BUsHec mogena
Ha [pyrKecTBOTO 3a TAXHOTO ynpasBaeHue. C U3KAOYEHNE HA TbProBCKUTE B3EMaHMA, KOUTO He
CbAbPKaT CbLLECTBEH KOMMOHEHT HAa GUHAHCMPaAHE, UM 33 KOUTO [py*KeCcTBOTO € NPUAOKUIO0
NpPaKTMYeckn uenecbobpasHa MapKa, [pyKecTBOTO NbPBOHAYA/IHO OUEeHsABa GUHAHCOBUA aKTUB
no crnpaBea/iMBa CTOMHOCT, MAKOC, B CAy4al HA GUHAHCOBM AKTMBM, KOUTO HE Ce OTYMTAT Mo
cnpasegnvMBa CTOMHOCT B nevanbata mam 3arybata, pasxoaute No caenkata. TbproBcKuTe
B3€MaHMA, KOWUTO He CbAbP)KAT CbLLECTBEH KOMMOHEHT Ha ¢WHaHCMpaHe, M 33 KOMUTO
[pyKecTBoTO e NPUNOXKMAA NPaKTUYeCcKM uenecbobpasHa MAPKa, Ce OUEeHABAT MO LeHaTa Ha
cAoenKkata, onpegeneHa cbrnacHo MC®O 15. 3a ga 6bae KnacuouumpaH M oueHsBaT Mo
amMopTM3MpaHa LUeHa Ha npuaobuBaHe MAM Mo cnpaseanmea ctohHocT B AB[, ¢dvHaHcoBMAT
aKTMB TpAGBa fga Mopaxga MNapuMyHM MNOTOUM, KOUTO npeacTaBasBaT "camo nnawaHusa no
rnaBHuuata u auxeata“ (CMI/1) no HeusgbAXKeHaTa Cyma Ha rnaBHMUATa. Ta3u OLEHKa ce
Hapwuya ,,CMIJ1 Tect” 1 ce M3BbPLLBA HA HUBOTO HA CbOTBETHMA MHCTPYMEHT.

busHec mopentt Ha [pyKecTBOTO 3a ynpaBieHWe Ha GUMHAHCOBUTE aKTMBM Ce MO30BaBa Ha
HauYMHa, MO KOWTO TO ynpaBaABa (PUMHAHCOBUTE CUM aAKTMBM C LN TeHepupaHe Ha MapuyHu
notouu. busHec mogenvT onpeaens 4ann NApUYHMTE NOTOLM L BbB3HUKHAT B pe3yntaT Ha
CcbbMpaHeTo Ha AO0roBOPHU NapMUyHM NoToum, Npogarkba Ha GUHAHCOBUTE aKTUBM, UK U ABETE.
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MoKynkute nam npoaakbute Ha GUMHAHCOBM aKTUBWU, YMUTO YCNOBMA M3UCKBAT [OCTaBKA Ha
aKTUBUTE B PaMKUTE Ha [afeH nepuos OT Bpeme, YyCTaHOBEH OOWMKHOBEHO C HOpPMaTUBHA
pasnopeaba nnun gencrealla NPakTUKA Ha CbOTBETHMA Nasap (peLoBHU NMOKYMNKKM), ce Npu3HasaT
Ha gaTaTta Ha TbpryBaHe (caenkaTta), T.e. Ha AaTaTta, Ha KoaTo [py»KecTBOTO Ce € aHraXKmMpasno 4a
Kynu uav npogage akTvsa.

B cnyyauTe, KOrato ApyKecTBO He reHepmpa TEKYLLM BXOAALWM NAPUYHU NOTOLM U € COBCTBEHMK
Ha aKTWBW, npopa)kbaTa Ha KOMTO Ca eAMHCTBEH WM3TOYHMK 33 MoracABaHe Ha 3aem, TO
€KCno3numaTa ce TpeTupa KaTo YacT OT MHBECTUUMATA M ca NoAara Ha TecT 3a obesLeHKa no
MCC 36.

MocneaBawo oueHABaHe

3a uennTe Ha NoCNeaBallOTO OLUeHsBaHe GWUHAHCOBUTE AKTMBKM Ce KaacuduuumpaTt B YeTupu
KaTeropuu:

®PUHAHCOBM aKTMBM MO aMOPTU3NPAHA CTOMHOCT (4bATOBU MHCTPYMEHTH)

®rHAHCOBK aKTMBM MO CNpaBea/inBa CTOMHOCT B neYyanbarta unum 3arybaTa

®rHaHCOBKM aKTMBM MO CnpaBea/iBa CTOMHOCT B APYr BCeEOOXBaTeH A0X0A C 'peunkanparHe” Ha
KyMynaTUBHUTE nevyandbm nam 3arybum (4bnroBu MHCTPYMEHTH)

®durHaHCOBKM aKTMBM, ONpefenieHn KaTo TakMBa MO cnpaBeasnBa CTOMHOCT B Apyr BceobxBaTeH
poxon 6e3 "peumKknupaHe" Ha KymynaTMBHUTe nedvanbu u 3arybu npu TAXHOTO OTNMUCBAHE
(KanMTanoBU MHCTPYMEHTH)

Mpe3 Tekywms nepuosd ApyKecTBOTO OTYMTa GMHAHCOBU aKTUBWU B ABe OT TE€3N KaTeropuu —
$MHAHCOBM aKTMBM MO aMOPTU3MPaHA CTOMHOCT U GUHAHCOBM aKTUBM NO CNpaBeaIMBa CTOMHOCT
B neyanbaTa unu 3arybara.

®rHaAHCOBM aKTUBM MO aMOPTM3MPaAHA CTOMHOCT (AbNTOBU MHCTPYMEHTH)

Ta3n Kateropusa e Hal-cbliecTBeHa 3a [pyXecTBoTo. PbKOBOACTBOTO Ha [lpyKecTBOTO €
npeueHunno, 4e GMHAHCOBUTE aKTMBU NPeACTaBAABALLM NAPUYHKN cpeacTBa B HaHKKU, TbProBCKMU
B3eMaHuA, APYr1 HETEKYLM B3EMaHUA (T.e. B3EMaHUA OT CBbP3aHM NPeanpUATUA, B3EMaHMA Mo
TbProBCKM KpeanTu 1 Apyru) ce AbpKaT oT [pyKecTBOTO C Len noayyaBaHe Ha AOroBOpeHuTe
NMapuMyHM NOTOLM M Ce OYaKBa Aa AoBeAaT A0 MapMYHKW NOTOuM, NPeacTaBAABaLLM eANHCTBEHO
nAalWaHMa Ha rnaBHMUA@ W AuMxBu (npunaraH 6usHec moaen). Tean GUHAHCOBM aKTUMBKM ce
Knacuduumpat 1 oLeHABaT NocaeAB8allo Mo aMOpPTU3MpPaHa CTOMHOCT.

[pyKecTBOTO oueHABa (MHAHCOBUTE aKTMBM MO aMOPTU3MPAHA CTOMHOCT, aKo ca
YO0BNETBOPEHMU U ABETE YC/IOBUA, U3I0XKEHU NO-A0NY:

®UHAHCOBUAT aKTMB Ce MpUTEXKaBa B pPaMKUTe Ha 6BM3Hec mogen, Mmal, 33 Les HeropoTo
AbPrKaHe C ornies noJjiy4yaBaHe Ha AOrOBOPHUTE NAapPUYHM NOTOLM OT HErO.

YcnosuATa Ha A0roBopa 3a PUHAHCOBMA aKTUB NOPaXKAaT NapuUyYHM NOTOLUM Ha KOHKPETHU AaTu,
KOMTO NpeacTaBAABaT CamMo NNAWAHUA MO rNaBHMLATa U IMXBUTE BbPXYy HEU3ADB/XKEHATA Cyma
Ha rnaBHMULaTa

®drHaHCOBUTE aKTUBM NO aMOPTM3MpPaHA CTOMHOCT (3aeMn M Apyrv npesoctaBeHn GUHAHCOBU
pecypcu) BnocneacTsMe ce OUEHsBaT Mpu NpuaaraHe Ha mMeToga Ha e(deKTUBHUA JIMXBEH
npoueHT (E/IN) 1 ca npegmeT Ha obe3LeHKa. AMoOpTM3MpyemaTa CTOMHOCT e M3YMCNeHa KaTo ca
B3€TWM NpeaBus, BCUYKW BUAOBE TAaKCUM, KOMUCUMOHHM W Apyrn poxoau. JIMXBeHUAT [oxon oT
npeaocTaBeHM 3aeMu ce NPU3HaBa Npe3 NepMoga Ha aMopTU3aLLMA U ce NPeaCcTaBsA B OTYeTa 3a
nedyanbata unu 3arybaTta B ctatms “npuxoan”. PasxoauTte 3a obesueHKa U peunHTerpupaHure
obe3ueHKn, CBbp3aHM C PUHAHCOBUTE aKTMBM, OLLEHABAHM MO aMOPTM3MPaHaA CTOMHOCT,
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BK/IIOYMTENIHO TbProBCKM B3emaHusas no MCPO 15 ce npu3HaeaT B OTyeTa 3a nedyanbarta mau
3arybara B “apyru goxoau / (3arybu) ot genHocTtTa”.

MNeyanbute u 3arybuTe ce npusHaBaT B ne4Yanbarta unm 3arybarta, KOraTo akTMBBLT 6bae OTNUCAH,
moanduumpaH nnm obesueHeH.

®rHaHCOBK aKTMBM MO CNpaBea/inBa CTOMHOCT B neYyanbarta unum 3arybaTa

®unHaHCOBUTE aKTMBWM MO CnpaBedsiMBa CTOMHOCT B neyanbata wuam 3arybata BK/AOYBAT
®OVMHAHCOBM aKTMBM, AbP’KaHM 33 TbproBuMs M (OUHAHCOBU aKTMBM, ONpeaeneHu npu
MbpPBOHAYa/IHOTO MM MNPU3HaBaHE KaTo TakKMBa MO CnpaBegsMBa CTOMHOCT B nevanbata wau
3arybaTta, nan GUHAHCOBU aKTUBU, KOMTO 3a4b/IKUTENIHO Ce M3UCKBA Aa 6bAAT OUEeHABaHM Mo
cnpaBegvMBa CTOMHOCT. PMHAHCOBUTE aKTUBKU ce KaacuduuMpaT KaTo AbprKaHM 33 TbProsus,
aKo ca npuaobuTtu ¢ uen npogarkba unmM NoBTOPHO NpuaobuBaHe B KpaTbK CpoK. PrMHaHcOBMU
aKTUBM C NAPUYHM MOTOLM, KOUTO He NpeacTaBnABaT €AMHCTBEHO MNAallaHWUs MO r1aBHMLUATA U
nxBaTa, ce Knacuduumpart M OLUEeHABaAT Mo cnpasBeainBa CTOMHOCT B nedanbarta uam 3arybara,
He3aBMCMMO OT 6M3Hec mogesa. He3aBUCMMO OT KpUTEPUUTE 33 AbJTOBUTE MHCTPYMEHTU,
KouTo cnegBa ga 6baat KnacuduumpaHu No amopTU3MpaHa LEeHa Ha npuaobuBaHe naun no
cnpasegnvBa cToiHocT B [1B[], KaKTO € onMcaHo Mo-rope, Ab/JAroBUTE MHCTPYMEHTM MoraT Aa
6baaT onpegeneHn Kato TakMBa MO cnpaBeasiMBa CTOMHOCT B neyanbata uam 3arybata npwm
MbPBOHAYa/NHOTO MM MpPU3HABaHE, aKo Taka Ce eNMMMHUPA MAM Ce HaMasABa CblLLECTBEHO
CYETOBOAHOTO HECLOTBETCTBME.

®durHaHCOBM aKTUBM MO CnpaBea/MBa CTOMHOCT B NevyanbaTta nam 3arybarta ce OTHacAT B OTYeTa 3a
$MHAHCOBOTO CbCTOAHME MO CrpaBeAnBa CTOMHOCT, KaTO HETHUTE NMPOMEHU B cnpaBeaIMBaTa
CTOMHOCT ce NpM3HaBaT B OTYeTa 3a nevyanbarta nau 3arybara.

Tasu KaTeropuma BKIOYBA 3a€MU KbM CBbP3aHM NLA U HEKOTUPAHU U KOTUPAHU 33 TbProBUsA Ha
$oHA0BM BOPCK KanMUTaNIOBM MHCTPYMEHTH, KOUTO [pyKecTBOTO He e M3bpaso HEOTMEHMMO Aa
Knacudmumpa KaTo TakMBa MO chnpaBeanmMBa cToMHocT B [AB[. [AMBMAEHTMTE NO TaKMBaA
KanuTanoBM MHCTPYMEHTU CbLLO Ce NPU3HABAT KaTo APYrn NPMXoAmM B OTYETa 3a neyanbarta unm
3arybaTa, KoraTto 6bAe yCTaHOBEHO MPaBOTO 3a NoJly4YaBaHe Ha naallaHe.

OTtnuceaHe

®durHaAHCOB aKTMB (MM, KOraTo € MPUIOKMMO, YacT OT PUHAHCOB aKTUB M/IM YacT OT rpyna oT
CXoA4HW PUHAHCOBM aKTUBM) ce OTNKUCBA (T.e. ce NpemaxBa OT OoT4yeTa 3a GMHAHCOBOTO CbCTOSHUE
Ha [lpy»KecTBOTO), r/1aBHO KOraTo:

npasaTta 3a No/iy4aBaHEe Ha NAPUYHUTE NOTOLM OT aKTUBA Ca U3TEK/IN

nnn

npasaTa 3a MoJlyyaBaHe Ha MapuyHM NOTOLM OT aKTMBA Ca NPExXBbpJieHN uan [py>KecTBoTo e
Nnoesfo 3aAb/KEHWETO A3 NNATU Hanb/JHO NOAyYeHWUTe MapUYHKM noTouu, 6e3 cbliecTBeHa
3abaBa, KbM TpeTa CTpaHa 4pe3 crnopasymeHue 3a NpexBbp/asaHe; npu KoeTo uau (a)
[pyKecTBoTO e NPexBbpANAO0 B 3HAYMTENIHA CTENEH BCUYKU PUCKOBE M NON3M OT COBCTBEHOCTTA
BbPXy aKTuBa; mam (6) [ApyKecTBOTO HUTO € NPEexBbp/NN0, HUTO € 3anasuao B 3HayuTesHa
CTeneH BCMYKM PUCKOBE M NON3M OT COOCTBEHOCTTA BbPXY aKTUBA, HO HE e 3aMa3nao KOHTPo/a
BBbPXY Hero.

Korato [lpy»KecTBOTO e NpexBbp/Ini0 NpaBaTa CM 33 NOJly4aBaHe Ha MAapMYHU NOTOLUM OT aKTMBA
WK e BCTBMNUAO B CNOPasyMeHMe 3a NPEXBbP/IAHE, TO NPABM OLEHKA Ha TOBa [a/NW M A0 KaKBa
cTeneH e 3ana3uio PUCKOBETE M NoA3UTe OT cobCcTBEHOCTTa. Korato TO HUTO e NpPexBbp/no,
HUTO € 3anaswio B 3HAYMTE/NIHA CTeNeH BCUMYKM PUCKOBE M MON3U OT COOCTBEHOCTTA BBLPXY
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bVHaAHCOBUA aKTUB, HATO € NPEXBBbP/INIAO KOHTPOA BbPXY HEro, TO NPoAb/IXKaBa Aa NpuU3HaBa
NPexBbp/eHMA aKTUB, A0 CTeNeHTa Ha NPOAb/KaBaWOTO CU yyacTMe B Hero. B T1o3m cnyyan
LApyXKecTBOTO Npu3HaBa M CBbP3AHOTO 33aAb/iKeHue. [IpexBbpAeHUAT akTUB U CBBP3AHOTO
3a4b/KEeHNe ce oueHABaT Ha 6as3a, KOATO OTpasfaBa MpaBaTa M 33a4bJ/IKEHMATA, KOUTO
LpyxecTBoTO e 3anasunno.

MpoabarKaBallo yvyacTve, KoeTo e nog GopmaTta Ha rapaHuMa BbpXy NPEXBbPJ/IEHUA aKTUB, ce
OLeHABA MO MO-HUCKATA OT MbpPBOHAYa/IHaTa 6asaHCOBA CTOMHOCT Ha aKTMBA M MaKCMMAaNHaTa
CYMa Ha Bb3HarpaxaeHueTo, KOeTo MOXKe Aa ce U3NCcKa [py*KecTBoTo Aa U3naaTu.

Ob6e3ueHKa Ha GPMHAHCOBU aKTUBMU

[py»KecTBOTO Npu3HaBa NPOBM3MA 338 OYaKBAHWU KpeauTHM 3arybm (OK3) 3a BCUYKM AbAroBM
WHCTPYMEHTU, KOUTO HE Ce OTYUTaT MO CrnpaBen/iMBa CTOMHOCT B neyanbaTta uam 3arybata. OK3
ce 6a3npaT Ha pasNIMKaATa MeXAay AOrOBOPHUTE MAPUYHM NOTOLUM, AbAKMMM CbIN1IaCHO YCNOBUATA
Ha [40roBopa, W BCUMYKU MAPUYHM NOTOLUM, KOUTO JpyXKeCcTBOTO OYaKBa JAa Moayyu,
ANCKOHTUPAHKU C A06AMKEeHMe A0 NbpBOHAYANHUA ePeKTUBEH NMXBEH MpoueHT. O4YaKkBaHUTe
NMapuMyHM NOTOUM BK/IOYBAT MAPUYHUTE MOTOLM OT npogarkbaTa Ha AbpKaHOTO obesneyeHune
UAN apYyrn KpeauTHU nogobpeHusa, KOMTo npeacTaBnsaBaT HepashesiHa 4acT OT YCAOBMATA HA
[orosopa.

OK3 ce npu3HaBaT Ha ABa eTana. 3a KpeauTHU eKCNo3nLUMK, 38 KOUTO He e Hanuue 3HaUYnTeHo
NoBULUEHUE Ha KpeauTHUA PUCK OT NMbPBOHAYanHOTO npusHaBaHe, OK3 ce nposu3mpart 3a
KpeauTHM 3arybu, KOMTO BBb3HMKBAT B pPe3ynTaT Ha CbOUTUA MO HEeU3NbJHEHWE, KOUTO ca
Bb3MOXHM npe3 cneaBawmte 12 meceua (12-meceuyHn OK3). 3a KpeguTHM eKcnosuuuu, 3a
KOMTO e Haauue 3Ha4YnTeNHO NOBULIEeHME Ha KpeaAUTHUA PUCK OT MbPBOHAYANHOTO NpPU3HaBaHe,
nposm3nA 3a 3aryba ce M3MCKBA MO OTHOLWEHMEe Ha KpeauTHuTe 3arybu, oyakBaHM npes
OCTaBalMA CPOK Ha eKcnosmuuAaTa, Hes3aBMCMMO OT MOMEHTa Ha Bb3HMKBaHe Ha
HensnbaAHeHneTo (OK3 3a uenma cpok Ha MHCTPYMEHTA).

o OTHOWeHMe Ha TbpProBCKUTE B3emaHuAa [pyKecTBOTO npwuaara OMNpocTeH noaxon 3a
nsumcneHne Ha OK3. CnepgoBaTesiHO TO He npocsieaAasBa NPOMEHUTE B KpPeauTHUA PUCK, HO
BMECTO TOBa NpM3HaBa NPoBM3KNA 3a 3aryba Bb3 ocHoBa Ha OK3 3a uenna cpok Ha MHCTPYMeEHTA
KbM BCAIKa OTYeTHa AaTa. [lpyKecTBOTO e Cb343N0 MaTpuLa 3a NPoBM3MpaHe, KoAaTo ce basupa
Ha WCTOPUYECKMA OMWUT MO OTHOWEHWE Ha KpeauTHUTe 3arybu, KopurmpaHa C NPOrHO3HU
daKkTopun, cneundnYHN 33 ANBKHULMTE N 33 UKOHOMMYECKATa cpeaa.

Kbm BCAKa oTYeTHa JaTa To onpeaena Aaan AbroBUAT MHCTPYMEHT Ce NpeueHABa KaTo TaKbB C
HUCBK KpeauTeH PUCK, KaTo M3MN0A3Ba LAMAaTa Pa3yMHa U aprymeHTMpaHa MHPopmauma, KOATo e
A0CTbMHa 6e3 M3BbpLIBAHE HA U3NULLIHM Pa3xoamn uam ycunua. lNpu Tasm oueHKa [OpyKecTBoTo
npepasrnexga BbTPEWHUA KpeauTeH PEeuTUHT Ha AbAroBMA WHCTPYMeHT. B pgonbaHeHwe
[pyKecTBOTO NpeueHABa OanWN CbLLECTBYBA 3HAUYUTENIHO YBe/MYEHUEe Ha KpeauTHUA PUCK,
KoraTo naalwaHuATa no Aorosopa ca B npocpoumne Hag 30 gHu.

OpyxecTBoTOo cumta AadeH OUMHAHCOB WMHCTPYMEHT 33 TakbB B HEM3Mb/HEHME, KOrato
O0roBOpPHUTE MAallaHMA ca B Npocpoyune B npoabvaxeHune Ha 90 gHu. B onpegenenu caydaum,
obaye, TO MoOXe Aa pasrnexaa AaseH GUMHAHCOB aKTMB KaTO TaKbB B HEU3Mb/IHEHWE, KOraTo
BbTPEWHa WAW BbHWHA MHPOpMaAUMA npenocTaBA MHAMKALMA, Ye € MaJIko BepoATHO
JpyKecTBOTO Aa NOAYyYM NBAHUA pasmep Ha HeU3Ob/KEeHUTe cymu no Aorosopa, npean aa ce
B3emMaT Noj, BHMMaHWE KaKBUMTO U Aa 6uno KpeautHM nomobpeHusa, AbpKaHM OT Hero.
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®PrHAHCOBM aKTUBKM Ce OTMMUCBAT, KOraTo He CbLLECTBYBa Pa3yMHO O4YaKBaHe 3a CbbOMpaHe Ha
napuMyHUTE NOTOLM NO 4OroBopa.

2.23.2. ®PHAHCOBM NACMBU U MHCTPYMEHTU Ha COBCTBEH KanuTtan

Lpy»KecTBoTo Knacupuumpa AbAroBU UMHCTPYMEHTU N MHCTPYMEHTU Ha COBCTBEH KanuTan uau
KaTo PUHAHCOBM 3a4b/IXKEHMA UAM KaTo COOCTBEH KanuTaa B 3aBMCUMMOCT OT CbLLHOCTTa W
YCNOBUATA B AOrOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te€3U MHCTPYMEHTMU.

MbpBOHAYaNHO NPU3HABAHE U OLEHABAHE

L py»ecTBOTO NpuM3HaBa B oT4eTa 3a GMHAHCOBOTO CU CbCTOAHME (PUHAHCOB MACMB CaMO KOrato
CTaHe CcTpaHa MO [JOroBOpPHWU Kaay3n Ha (UHAHCOBMA WUHCTPYMEHT. [lbpBOHAYanHOTO
npu3HaBaHe CTaBa Ha AaTaTa Ha ypexAaHe M ce U3BbpLIBa NO cnpaBeaiMBa CTOMHOCT MNKC, B
cnyyan Ha PUHAHCOBM MACMBM, KOMTO HE Ce OTYMTAT MO crpaBeanBa CTOMHOCT B nevyanbaTta nam
3arybaTa pasxoau, AUPEKTHO OTHOCMMW KbM NpuaobuBaHETO MM U3aaBaHeTo Ha pUHaAHCOBMA
nacme. TakcuTe 3a ynpaBaeHUe Ha Noay4YeHUTe 3aeMn Ce pa3CcpoysaT 3a Nnepmoa Ha nonssaHe
Ha 3aemMuTe, Ype3 U3MNo/s3BaHe Ha METoAa Ha ePeKTUBHUA NIMXBEH MPOLEHT U Ce BKAOYBAT B
aMopTU3MpaHaTa CTOMHOCT Ha 3aeMuTe.

Mpy NbpBOHAYaNHO nNpu3HaBaHe (GUHAHCOBUTE MNacMBM Ce KnacuduumpaT KaTto TakuBa Mo
cnpaseanvBa CTOMHOCT B nevyanbata unm 3arybata, uam Kato GUHAHCOBM NAcMBU, OLLEHABAHM NO
aMmopTu3MpaHa CToOMHOCT [TbpBOHAYaNHO BCUMYKM GUMHAHCOBM NACUMBM Ce MNpPU3HABaT Mo
cnpaBegMBa CTOMHOCT, @ B C/ly4as Ha 3aeMM U NPUBJIEYEHU CPEACTBA U 3a4b/IKEHMA, HETHO OT
NPAKO CBbP3aHMUTE pa3xoan No caesKaTa.

®unHaHCOBUTE NACMBM HA [PYy)KeCTBOTO BKAKOYBAT TbProOBCKU M APYIrM 3a4b/XKEHUA, 3aeMU U
NPUBAEYEHN CPEACTBA, BKAOUYNTENHO M BaHKOBK OoBbpApPadTH.

MNMocnepnBauwo oueHABaHe

OueHaBaHeTO Ha GMHAHCOBUTE NACUBU 3aBUCK OT TAXHATA KNnacMdUKaLMA KaKTO € onucaHo no-
aony:

®rHaHCOBKM NacMBK, OTYMTAHM NO cripaBeaInBa CTOMHOCT B Nevyanbata unm 3arybaTa
®unHaHCcOBUTE NacMBM NO CchApaBeAsMBa CTOMHOCT B neyanbata uAM 3arybata BK/AOYBAT
®dUHAHCOBM NacMBM, AbpXaHM 33 Tbprosua, M ¢GUHAHCOBU MacuBKM, oONpenesieHn npu
MbpPBOHAYANHOTO MNpPM3HABaHE KaTO TaKMBa MO CchpaBeasiMBa CTOMHOCT B nevyanbata umam
3arybarta.

®unHaHcoBUTE MacuBU ce KnacuduumMpaT KaTo AbPrKaHW 3a TbProBuMa, ako ca NpuaobuTun c uen
MOBTOPHA NOKyMNKa B 6/n3ko 6baeule. MNedyanbute mam 3arybute no nacusu, AbprKaHWU 3a
TbProBus, ce Npu3HaBaT B OTYETa 3a nevyanbaTa unum 3arybaTa.

dunHaHCOBKM NacKBM, onpeaeneHn Npu NbpBOHAYaHO NPU3HABaHe KaTo TaKkMBa Mo cnpaBen/nea
CTOMHOCT B nevyanbaTta unm 3arybaTa, ce onpeaenaT KaTo TakMBa KbM ZaTaTa Ha MbPBOHAYa/IHO
Nnpu3HaBaHe, CaMO aKo ca U3MNbJAHEHN Kputepumnte Ha MCPO 9. [1pyKecTBOTO He e onpesenunno
HWUKaKBU PUHAHCOBM NACUBM KAaTO TakKMBa No CrnpaBea/iMBa CTOMHOCT B nevyanbaTta unum 3arybara.
®PrHaHCOBM NAaCUBMU, OLLEHABAHM NO aMOPTM3MpPaHA CTOMHOCT (3aeMn 1 NPUBAEYEHU CPeaCcTBa)
Ta3un KaTeropma e OT Hal-CbLLECTBEHO 3HA4YeHMe 3a [pyxectBoTo. Ciel MbpPBOHAYAJHOTO UM
npusHaBaHe, [pyXKeCcTBOTO OLEHABA /JMXBOHOCHMUTE 33aeMu M MpUBAEYEHM CpeacTBa no
amMopTM3MpaHa CTOMHOCT, Ype3 meToaa Ha edpeKTUBHUA AuxeeH npoueHT (E/IM). Meyanbute u
3arybute ce npusHasaT B neyanbaTta nam 3arybaTa, KOrato NacMBbLT Ce OTNMUCBA, KAKTO U Ypes
npoteca Ha amopTuauma Ha 6asa EJM.
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AMopTun3npaHaTa CTOMHOCT Ce U3YMCNABA KaTo ce B3eMaT Noj BHMMaHME KakKBUMTO M ga b6uno
ANCKOHTU UM NPeMum Npu NpnaobmBaHeTo, KaKTO U TaKCU UKW Pa3xoam, KOUTO NpeacTaBaaBaTt
HepasgenHa 4yact ot EJIN. AmopTtmsaumaTta ypes EJIN ce BKAOYBA KaTo GUHAHCOB pasxop B
oT4yeTa 3a nevyanbarta uam 3arybara.

Ta3u KaTeropumsa ce OTHacA rnaBHO 3a IMXBOHOCHW 3aeMM M NPUBJIEYEHU CPeaCcTBa.

OTtnuceaHe

Opy»KecTBoTO OTNMCBa PUHAHCOB NMacMB CaMoO KOrato ypeau (M3nbaHM) 3a4b/IKEHUETO, U3TeYe
CPOKbBT Ha 3a4b/IIKEHNETO NN KPeaUTOPbT Ce OTKaXKe OT npasaTa Cu.

Korato cbuectByBaly, ¢GUHAHCOB MacuMB € 3aMeHeH OT APyr OT CbliuA 3aemogaTen npu
CbLLECTBEHO PA3/IMYHN YCNOBUA MW YCIOBMATA HA CbLLECTBYBALLO 334 b/IKEHME CA CbLLECTBEHO
NPOMEHEHW, TakaBa pPa3mMsAHa MM NPOMSHA Ce TPeTMpa KaTo OTNMCBAHE Ha MbPBOHAYANHOTO
3a4b/XKEeHWe M Npu3HaBaHe Ha HOB NacvB. Pa3nuKaTa B cboTBEeTHUTE 6anaHCOBM CTOMHOCTU ce
npusHaBa B oT4yeTa 3a nedyanbarta unu 3arybara.

Pasnunkata mexkay 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBMA NACKB, YpeaeH WU NPEXBbPIEH Ha
Apyra CcTpaHa, W 3annaTeHoOTO 3a YypeXAaHeTo, BKAKYUTENHO Napu U NpPexBbp/iAHe Ha
HemapuyHKW aKTMBM, Ce NpPU3HaBa B Nevyanbu v 3arybum 3a nepmopga.

KomneHcunpaHe Ha GUHAHCOBU MHCTPYMEHTH

®durHaHCOBUTE aKTMBM U PUHAHCOBUTE MACUMBKU CE KOMMEHCMPAT, @ HETHaTa Cyma Ce OT4yuTa B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, aKO MMa AEMCTBALLO 3aKOHHO MPaBO Aa Cce KoOMMNeHcupar
NPuU3HaTUTEe Cymu M [lpyKecTBOTO MMa HaMepeHue Aa Ce ypeau Ha HeTHa OCHOBa, Aa ce
peanusnpat akTUBUTE M ypexxaaT nacMBuTe eaHOBPEMEHHO.

2.24. MpeueHKM OT onpeaenswio 3HayeHMEe Npu MNpuaaraHe c4eToBOAHATA MOJIMTUKA Ha
ApyxKecrBoTo. Knouosu NnpubansnTeNnHn oOLEHKN U NPEeanoNoXKEHUA C BUCOKA HECUTYPHOCT.
MN3roTBAHETO Ha GUHAHCOBMA OTYET Hanara PbKOBOACTBOTO JAa HanpasBuM MNpPeUeHKM,
NPUBAUIUTENIHN OUEHKM M NPeanosiIOXKEHMA, KOMTO BAUAAT BbPXy CTOMHOCTTA Ha OTYETEeHUTe
aKTUBM M NACMBU, U OMOBECTABAHETO HA YC/IOBHU NAacMBM KbM AaTaTa Ha 6anaHca, KakTo U BbpXy
OTYETEeHUTE MPUXOAM M pa3xoau 3a nepuoga. HecurypHocTuTe, CBbpP3aHM C HanpaBeHUTe
npeanonoXeHnsa n NpUbAN3INTENHU OLEHKM BMxa Moraun ga noseaaT Ao GaKTUYECKM pe3ynTaTy,
KOMTO Aa M3UCKBAT CbLUECTBEHU KOPEKUMN B HanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU
WKW NacMBK B CAeABaLLM OTYETHU Nepuoaum.

2.24.1. O6e3ueHKA HA MHBECTMLUMM B aKUMM U AAN0Be B AbLIEPHU UM ACOLMUPAHU
npeanpuaTusa.

ObArocpoyHnTe MHBECTULMN B AbLUEPHU U aCOLMMPaAHN NPEANPUATUA CE OLEHABAT MO LieHa Ha
npuaobunsaHe (cebecToMHOCT), HamaneHa cbe 3arybute oT obesLeHKu.

Ha BcsAKka gata Ha 6anaHca pbKOBOACTBOTO MPaBM OLEHKA AanuM CblLLEeCcTBYBaT MHAMKATOPM 3a
obe3ueHKa Ha HEroBUTE MHBECTULUMN.

PbKOBOACTBOTO € NpMeno Kato MHAMKATopu 3a obe3leHKa Ha WMHBECTULMUTE B AbLEPHU U
acouMMpaHKM gpyKecTea:

peweHne 3a obABABaHe Ha npoueaypa No AMKBUAAUMA Ha CbOTBETHOTO APYMHKECTBO, YMMUTO
HEeTHM aKTUBW, He ca [AOCTAaTbYHM 33 MOKPWBAHE Ha 3a4b/KeHusATa MM. PasmepbT Ha
obesueHKaTa B To3M cayyan ga e ao 100% ot 6anaHcoBaTa CTOMHOCT Ha MHBECTULMUTE, cnep,
npucnagaHe Ha CymaTa, 3a KoATo Mma 6e3yCcNoBHO A0Ka3aTeNCcTBO 33 06PaTHO Bb3CTAHOBABAHE;
ueHun Ha bbarapcka ¢oHaoBa 6opca 3a npoaaxkba Ha akuuu;
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npesMweHne Ha GanaHcoBaTa CTOMHOCT HAa WMHBECTUUMATA Hah AeNna B HETHUTE aKTMBM Ha
ABbLLEPHOTO MM aCOLMUPAHO APYMKECTBO. B cnyyanTe, KOrato CbOTBETHOTO APYKECTBO Npuaara
meTod “ueHa Ha npuaobueaHe” 3a MocnenBallo OTYMTAHE HA AbArOTpalHUTE MaTepuasiHu
aKTUBM, HETHUTE aKTUBM Ce MNPEM3YUCIABAT KAaTo ce OoT4ynmTa edeKTbT OT MpeoueHKa Ha
Ob/TOTPalHUTE MaTepuanHU aKTMBM MO ChpaBed/iMBa CTOMHOCT, KOATO ce onpegensa ot
NvueHsunpaH oueHuten. (Mpunoxkenus Ne 2.7 n 2.8)

NPUXoA4eH METO/ Ha AUCKOHTUPAHU NAapUYHM NOTOLM.

2.24.2. O6e3ueHKa Ha PMHAHCOBU aKTUBU.

MpoBM3Ks 32 O4AKBAHWN KpeaAUTHM 3arybm 3a TbproBCKU B3EeMaHMUA

LApyXKecTBOTO M3N0/3Ba MaTpuua 3a NpoBu3MpaHe 3a m3uncneHne Ha OK3 3a TbprosBckute
B3eMaHusA. NpoueHTUTe Ha NpoBu3MpaHe ce 6asmpaT Ha AHUTE Ha Npocpoyme.

MaTpuuata 3a nNpoBM3MpPaHe MbpPBOHAYa/IHO CE OCHOBaBa Ha MNPOLEHTUTE Ha Npocpoyune,
HabnoaaBaHM oT [pyXKecTBOTO B UCTOPMYECKM NiaH. [py*KecTBOTO npeuusmnpa maTpuuaTa, 3a
A3 Kopurmpa MUCTOPUYECKMA OMNUT C KpeaAuTHUTE 3arybu 4ypes BK/OYBAHE Ha MPOrHO3Ha
nHdopmauma. Hanpumep, ako NPOrHO3UTE 33 MKOHOMMYECKM ycnoBusA (Hanpumep, bpyTeH
BbTPELUEH NPOAYKT) CE OYaKBa Aa Ce B/OLWAT Npes c/iedBallata roanHa, KOeTo MoXe aa AoBese
A0 no-ronam 6poM nmpocpoyra B NPOU3BOACTBEHUA CEKTOP, UCTOPUYECKUTE MPOLEHTU Ha
npocpoyma ce Kopurmpat. icTopnyeckmTe NPOLEHTM Ha NPOCPOYUUNA Ce aKTyann3mpaT KbM BCAKA
OT4YeTHa A4aTa M NPOMEHUTE B NPOrHO3HUTE NPUBANIUTENHN OLEHKM Ce aHaNn3mpar.

Moaxon 3a obesueHKa Ha NpPeaoCTaBeHUM KpeauTu, TbProBCKM B3eMaHMA W B3emMaHuA oT
CBbP3aHM N1 C eNeMeHT Ha pUHaHCcUpaHe

[py»KecTBoTo npwunara MHAMBMAYaneH noaxon 3a obesueHKa Ha B3eMaHMA C efleMeHT Ha
dVHaHCMpaHe 1M NpeaocTaBeHn Kpeautu. MoaensbT 3a obesueHKa ce 6a3mpa Ha AOroOBOPEHUTE
B YC/NOBMATA Ha GMHAHCOBMSA WMHCTPYMEHT NAapUYHM NOTOUM, KAKTO M AOMycKaHuATa U
NPeueHKTe 3a OYaKBaHM MAPMYHM NOTOUM U PeanusmpyemocTta Ha (GUMHAHCOBMA aKTUB,
Bb3MNPMETU OT PbKOBOACTBATA NPU U3rOTBAHETO Ha PUHAHCOBUTE OTYETH.

OuakBaHUTE KpeauTHU 3arybu npeactaBnABaT BEPOATHOCTHO MpeTersieHa oOueHKa Ha
KpeauTHUTe 3arybu (T.e. ceralwiHaTa CTOMHOCT Ha BCEKW HEAOCTMI Ha Mapu) 3@ OYaKBaHMUA CPOK
Ha ¢GUHAHCOBUA WMHCTPYMEHT. [MapuyeH aeduumT e pasnmMkata Mexay MapuyHUTe noToum,
Ab/KUMU Ha [lpyKecTBOTO B CbOTBETCTBME C [AOroBOpa, WM MapU4YHMTE MOTOUM, KOUTO
[py»KecTBoTO O4akBa Aa NoJsiydu. Tbi KaTo OYaKBaHUTE KPeauTHU 3arybu oTymTaT pasmepa u
CPOKOBETE Ha NAalllaHUATa, O4YaKBaHa KpeauTHa 3aryba ce npusHasBa AoOpU aKo [pyXecTBoTo
OYakBa aKTUBBLT da 6bae m3nNnaTeH MU3LUANO, HO MO-KbCHO OT CPOKAa, B KOWTO C€ Ab/IKU
naawaHeTo.

OueHKaTa 3a KopenauusaTa MeXay WUCTOPUYECKUTE MPOLLeHTM Ha MpPoCcpoyYne, NMpPorHosuTe 3a
MKOHOMMYecknuTe ycnosuAa wn OK3 npeacrtasnsBa  CblecTBEHa NPUBAM3NUTENHA OLEHKA.
PasmepbT Ha OK3 e uyBCcTBUTENIEH CNPAMO NMPOMEHU B 0b6CTOATE/ICTBAaTa U MPOrHO3MpaHuTe
MKOHOMMYECKM yCNoBUA. MIcTopnyecknsa onuT Ha [pyKecTBOTO MO OTHOLUEHME Ha KpeAuTHUTe
3arybu 1 NporHosuTe 3a NKOHOMMYECKUTE YC/I0BUS MOXKe CbLLO TaKa [a He ca NpeCcTaBUTE/THN
33 peasiHUTE NPOCPOUMA OT CTPAHA Ha K/IMeHTa B bbaelle.

2.24.3. peoueHeHn CTOUHOCTU Ha UMOTU, MallMHU U 060pyaBaHe

B Apy’KecTBoTo € NpUeTo NpeoleHKaTa Ha MMOTUTE, MallMHUTE U 06OpYyABaHETO [0 TAXHaTa
cnpaBea/iMBa CTOMHOCT Aa ce U3BbpLUBa Ha 5-roguileH nepuos oT He3aBUCUMU INLEH3NPAHMU
oueHuTenu.
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Mpw Te3n NPeoLLEHKN Ca NPUNONKEHN CAeAHUTE NOAXOAN N OLEHBYHU METOAN 33 U3MepPBaHe Ha
cnpaseanMBaTa CTOMHOCT Ha OTAENHUTE BUAOBE AbAroTPaiHU MaTepPUaNHN aKTUBK:

,Ma3sapeH noaxoa” upes ,MeToa Ha NasapHUTE aHano3n” - 3a crpagmTe U HecneunaansnpaHoTo
obopyaBaHe, 32 KOUTO MMa peasieH nasap, NasapHU aHano3n 1 6asa 3a CPaBHUMOCT ce Npuema
nasapHaTa MM CTOMHOCT MO CPaBHUTENIEH MEeTOS;

,foaxoa, 6asnpaH Ha pasxoauTe (akTnsuTe)” upes ,,MeToa Ha amopTU3MpPaHa Bb3CTAHOBUTE/HA
CTOMHOCT” - 3a crneunanmnsnpaHMTe MallMHKU, CbOpPbXKeHUs M obopyaBaHe, 3a KOUTO JINMCBA
peasieH nasap, 3a cnpaBed/iMBa CTOMHOCT Ce Npuema TAXHATa aMopTU3MPaHa Bb3CTAHOBUTE/IHA
CTOMHOCT C XMNnoTe3a 3a U3N0N3BaHETO MM B TEXHOIOTMYHO - 06Bbp3aH npouec (noaxon Ha 6asa
pa3xoAu /akTMBU — MeTO/ Ha aMOpPTU3MpPaHa Bb3CTaHOBUTENHA CTOMHOCT).

OCHOBHUTE M3TOYHMUM 33 MHbOPMAUMA, M3MOA3BAHM NPU U3UUCAEHMATA U MPELeHKUTE BbB
BPb3Ka C onpeaensHeTo Ha CcrnpaBea/IMBUTE CTOMHOCTM Ca: BbTPELIHM AAaHHM U CTaHOBWULLA Ha
PbKOBOACTBOTO HAa APYKECTBOTO OTHOCHO EKCN/I0aTaluMOHHO CbCTOAHME Ha aKTUMBMUTE,
HamepeHue 3a npoda)kba Ha KOHKPETHM aKTUBWU, U3BbPLUEHM PEMOHTU, MEPCMNEKTUBM 33
M3NO0/3BaHE Ha aKTMBMTE, MyO/MKYBaHW LEHUM 33 peasunsupaHn CAENKM Ha nasapuTe 3a
HEeABMKUMU MMOTU, ODEPTHU AaHHW OT MPOU3BOAMTENMN, TbPrOBLUM M BHOCUTE/NIM Ha HOBMU
cneunanm3npaHmn MalMHN U CbOPbKEHUSA, KAaKTO M TaKMBa BTOpa ynotpeba.

2.24.4. O6e3ueHKa HAa UMOTH, MalWIUHU U obopyaBaHe

KbM patata Ha BCEKM OTYET pPbKOBOACTBOTO Ha APYMKECTBOTO oOpraHuM3uMpa npernes 3a
obe3ueHKa Ha crpaauTe, MalMHUTE, 060pyABaHETO M TPAHCNOPTHUTE CPeaCTBa.

2.24.5. OueHABaHe NO cnpaseg/inBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU

[pyKecTBoTo onpegens cnpaseasnBaTa CTOMHOCT Ha GMHAHCOBUTE MHCTPYMEHTU Ha 6a3a Ha
Ha/IMYHaTa NasapHa MHGOPMaLMA, UNM aKO HAMA TaKaBa - Ypes NoaxoAAlM MOAENN 3a OLEeHKa.
CnpaBeanmBata CTOMHOCT Ha (GUHAHCOBUTE WHCTPYMEHTM, KOUTO CE€ TbPryBaT aKTUBHO Ha
opraHusMpaHu pUHAHCOBM Nasapw, ce onpeaenn Ha 6a3a Ha KOTUPaHUTE LLeHU ,KynyBa” B Kpas
Ha nocnegHuA paboTeH AeH Ha OTYETHUA NepUoa.

Korato cnpaBea/sinBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBU U GUHAHCOBUTE NACUBU, OTYETEHU B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, HE MOXKe Aa bbae onpeaeneHa Bb3 OCHOBA Ha KOTUPaHUTE
LEHW Ha aKTMBHWUTE Mas3apK, pPbKOBOACTBOTO W3MOA3BA TEXHWUKM 33 OLEHABAHE Ha
cnpaseasiMBata CTOMHOCT Ha OGWHAHCOBM MHCTPYMeHTWU. Mpu npunaraHe Ha TeXHUMKWU 3a
OLleHABAHe, PbKOBOACTBOTO W3MOA3BAa B MaKCMMasHa CTeNeH Mas3apHM [AaHHU W
npeanosioXeHns, KOUTO MasapHUTE yyacTHULUM Buxa Bb3NpPUENn Npu OLIEHSBAaHETO Ha AadeH
OUHAHCOB MHCTPYMEHT. KoraTo MnceaTt NpuaoXMmn nasapHu AaHHW, PbKOBOACTBOTO M3M0/13Ba
CBOAAITAa Hal-A0bpa OuUeHKa Ha nNpeanonNoXEeHUATa, KOUTo 6Ouxa HanpaBuaM nasapHuUTe
y4YacTHMUMN. Te3n OLEeHKM MoraT Aa Ce pas/inyaBaT OT AeNCTBUTENHUTE LEHU, KOMTO brxa Gunu
onpezeneHn Npu cnpaeegnvBa nasapHa caenka mexay MHPOPMUPAHU U Kenaelwm CTPaHu B
Kpaa Ha OTYETHUA Nepunoa,.

2.24.6. Mpnxoam oT 4OroOBOPU C KIMEHTU

Mpn Nnpu3HaBaHe Ha NPUXOAUTE PBKOBOACTBOTO NpPABM PA3/IMYHU NPELLEHKKU, NPUbAN3NTENHU
OLLEHKN U Npeano/fIOXKEeHMA, KOMTO OKa3BaT B/AMSHME BbPXY OTYETEHWUTE MPUXOLM, PA3X0aM,
aKTMBM M NacMBKU NO AOrOBOPM M CbOTBETCTBALLMTE MM OMNOBECTABAHUA. KNOUOBUTE NPELEeHKN U
nNpeanonoXeHnsa, KOMTO OKasBaT BAMAHME BbPXY Pa3Mepa M CPOKa 3a Npu3HaBaHe Ha
npuxoamtTe OT [OrOBOPM C KAMEHTM Ca CBbp3aHM C onpeaensHe Ha BpemeTo 3a
YyOOBNETBOPABAHE Ha 3a4b/KEHMATAa M MOMEHTa Ha WM3NbJHEHME Ha 3a4b/IKeHMATa 3a
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M3Nb/IHEHUNE, NpPeUueHKa Oan OPYHKEeCTBOTO € NPUuHUMNnan Unn areHT, onpeaendaHe metoaa Ha
OUuEeHKa Ha NPOMEHINBOTO Bb3HAlpaxgeHue - NpaBO Ha BpbllaHe, 06eMHM OTCTbIKMWN,
3a4b/IKeHNA KbM K/IMeHTa, U Ap. onuuun, npeueHka 3a Ha/lnyne Ha 3HaduTesieH d)VIHaHCOB

KOMIMOHEHT B A0rosBopa.

3. APYry1 foxoAam /(3Arysm) ot JEMHOCTTA

Jpyaume doxodu u 3aeybu OT AeMHOCTTa BK/OYBAT:

31.12.2020
BGN ‘000

31.12.2019
BGN ‘000

Mpuxodu om npodaxcba Ha mamepuanau

OmuyemHa cmoliHocm Ha npodadeHu mamepuanu

MNeyanb6a ot npogakba Ha maTepuanm

Mpuxodu om npodaxcba Ha AMA

banaHcosa cmoliHocm Ha npodadeHu MA

Mevyanba ot npoaaxba Ha AMA

lMpuxoou om npodaxcb6a Ha cMokKu

OmuyemHa cmoliHocm Ha npodadeHuU CMOoKU

MNMeyanba ot npogakba Ha CTOKM

BanaHcoBa CTOMHOCT Ha NpogaaeHn pUHAHCOBU
aKTMBMU

M3anwbumn OT aKTUBU

OTnucaHa obe3ueHKa Ha B3eMaHuA

OTnucaHn 3a4b/IKEHUA

Mpuxoamn ot npeoueHKa Ha A oo pasamepa Ha
obesueHKaTa oTpaseHa KaTo pa3xos,

anXO,D,M OT npeoueHKa Ha MHBECTULNOHHN MMOTU

Muxoan OT TPAHCMOPTHW YCAYTU

Mpuxoam OT CYETOBOAHM YCNYTM

Mpuxoan OT HEeYCTOMKHM

Mpuxogmn oT Haemm

Apyrv

(27)

(51)

Oo6wo

(27)

(51)

Dpyr BceobxBaTeH goxopn,:

31.12.2020
BGN ‘000

31.12.2019
BGN ‘000

lNpeoueHKa Ha HeTeKYLLW aKTUBU

BanyTHM npeunsymcneHusa Ha d)MHaHCOBM oTHeETH

MpeoueHKa Ha GMHAHCOBM aKTUBU AbPrKAHU 33
npoaarkba

Oo6wo
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4. PA3XO4N 3A BbHLUHAN YC/1YTU
31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

ABoHaMeHT

JaHbK crpagm 7 8

Opyrv ganbum

Apyrv Takem 8 11

HaHbk MNC

Opyrn ycnyrm 2

En.eHeprua

3acTpaxoBKu

KOMUCMOHHMU

KoHcynTaHTCKM ycayru

MeauuMHCKO 06CcnysKBaHe

Haemu 2 1

OxpaHa

MNoaapbrKKa 1 pemoHT Ha MINC

MoaapbiKKa M PEMOHT Ha crpagum

MOLLLEHCKMN U KYPUEPCKM YCNYTU

Npesoaun n neranmnsauma

Peknamauua

Peknama v mapKeTuHr

CemuHapu

CmeTonsBo3BaHe

CrpoutenHu ycayrm

CyeTOBOAHM U OAUTOPCKU YCAYTU 51 5

Takca cmeT 5 22

TenedoHn u ap. nogobHM

TpaHCNOpTHU yCayrm

Ycnyrm oT enekTpoTeXHUK

Ycnyrm oT oueHntTenmn

tOpuanuecku ycnyru

O6uwo 75 47

5. PA3XO/4U 3A MEPCOHAJIA

Pazxodume 3a nepcoHana eKknYeam:
31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

Bb3HarpakaeHua no TpyAoB AOrOBOP 39 8

Bb3HarpaxageHua no YK 19 4
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Bb3HarparkaeHus no rpaxkaaHcKkm
[L0roBopu/xoHopapu

HauncneHna 3a HemM3nonssaH nNaaTeH
OoTnycK

4

CoumanHn oCcUrypoBKM

11

2

O6wo

73

15

6. 4PYr1 PA3X04M 3A AEUHOCTTA

31.12.2020
BGN ‘000

31.12.2019
BGN ‘000

MpeacraBuTenHu pasxoam/p-am AMYHO Noni3BaHe

MpucbaeHU cymu no cbaebHu aena

OTnucaHun B3emaHuA

P-ou. 3a gaHb4YHO NpeobpasyBaHe

10

51

P-ou 6e3 cyueToBOAEH AOKYMEHT

[aHbK crpaam

HenpwusHaT gaHbyeH Kpegut no A4C

17

HouyBKu

MpW3HaTK 4HEBHMU M NBTHU B CTPaHaTa

MpW3HaTK gHEBHM B YyKOMHa

MpoBn3nm 3a peknamauum

HapeHua

Takca cmet

Bayuyepu xpaHa

ObyuyeHune

1061 1 HeYCTONKM KbM A0CTaBYULIN

[pyrv/pasxom npaBo Ha CTpoeXK

Oo6wo

27

51

7.9UHAHCOBM rIPUXoaun/PA3Xoaun
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31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

®drHaHCOBMU Npuxoam

Jlnxeun no cneymanHn 4orosopm

MoNOXKNTENHN KYPCOBU PA3NNKM

Mpuxogun oT 4ANOBO yyacTue

MNonoxurenHu Pa3/IMKn OoT onepaumm c (I)VIHaHCOBVI
dKTUBU

Mpuxoay oT INXBM NO NpefoCcTaBeHn 3aemm

B T.4. CBbP3aHU NpeanpuaTna

O6uwo:

31.12.2020 31.12.2019 BGN
BGN ‘000 ‘000

®durHaHCcOBU pa3xoau

Pa3xoau 3a AMXBKU NO NONYYEHU 3aEMU

Nlnxsm no 6aHKOBU 3aemM

Jlnxsn No NM3MHIoBM AOroBopPU

Jlnxsum no 3aemum c tOJ1

OTpuuaTeNHN pasanKnM oT onepaumm ¢ GuHaHCOBM
aKTUBM U UHCTPYMEHTU

TaKkca ynpasaeHue Ha KpeauT

baHKoOBW TakcK

Opyrv dnHaHcoBU pasxoam

Oo6wo

8. JAHbYHO OBbJIATAHE

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

Otyert 3a BceobxBaTHMUA A0XO0A,
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JaHvyHa 3a2y6a 30 200UHAMa No 0aHbLYHA OeKaapayus

178

113

MpeoueHbYeH pe3epB., BKAOYEH 3a obnaraHe B 4/

JaHbyHa 3aryba 3a roauHaTa

178

113

TeKyl pa3xoa 3a AaHbLUM Bbpxy Neyanbata 3a roamHaTa —
10% (2019 r.: 10%)

OTCcpoYeHN [aHbLM BbpXy Nevanbata cCBbP3aHMu C:

B8b3HUKBAHE U o6pamHo rnposAesieHUe Ha spemMeHHU
pasauxku

npu3HasaHe Ha omcpo4YeH OaHbYEH AKMU8 3a OAHbYHU
3aeybu

npomsaAHa 8 daHbYHama cmaska — 2020 (2019 a.: 10 %)

06w, pa3xopg /(MKOHOMMA) OT AaHDBUM BbPXY Neyanbara,
OoTueTeHa B OTYeTa 3a BceobxBaTHUA Aoxoa

OTyet 3a npomeHuTte B cobcTBeHMA Kanutan

OmcpoyeHu 0aHbYU 8bpxy neyanbama

CBbp3aHU € yBeNMYEeHUs/HamaNeHNa Ha NPeoL.eHbYHUA
peseps

CBbp3aHM C HaManeHue Ha gaHbyHaTa ctaBka — 2020 r. —
10% (2019 r.: 10%)

OGI.U,O U3MEeHEeHUA Ha OTCPOYEHU AdHDBLUU, OTYETEHU
AUPEKTHO B cobcTBeHUA Kanutan

PaBHeHMe Ha AaHbYHUA pa3xoA 3a AdHbUU BbPXY
neyan6bara onpeaeneH cnpamMmo c4eToBOoAHUA pe3ynTaT

CuemosoOHa neyanba 3a 2o00UHama

[aHbuy BbpXy neyanbata — 2020r.: 10% (2019 r.: 10%)

OT Henpu13HaT CyMM NO AaHbYHA AeKnapaumsa:

CB8bpP3aHU C yeenu4yeHuA

C8bP3AHU C HamasneHuA

MNpomsaHa B gaHb4yHaTa cTaBka — 2020r.: 10% (2019 r.:
10%)

HamaneHue Ha AaHbYHa 3aryba oT 06/103KeH NpeoLeHbYEH
peseps

MPW3HAT aKTUB MO OTCPOYEHU AaHbLM 33 AaHBYHM 3arybum
OT NpeaxoAHu nepuoamn

HeunsnonseaHa gaHb4yHa 3aryba

ObaKnm aaHbK

C8bP3AHU C ysesiuveHuUA

C8bP3AHU C Hamas1eHUA

06wo pasxoaun/(MkoHoMUA) OT AaHDBLUKN BLPXY
nevyanbarta, oT4eTeHM B OTYETA 3a BceobXBaTHUA A0X0p,
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B® AntbpHatue A, pe3nusupa 3aryba B pasmep Ha 178 xun.ne.3a nepuoga 01.01.2020r.-
31.12.2020r.

9. UHBECTULIMOHHU UMOTU

31.12.2020 31.12.2019

BGN ‘000 BGN ‘000

Canpo Ha 1 aHyapu 4000 4000
TpaHcdep OT UMOTU, MALLMHN U
CbOopbKEHUA
OugeHKa [0 cnpaBeanBa CTOMHOCT
AmopTu3saumm
Canpo Ha 31 uucno 4000 4000

10. PUHAHCOBU AKTUBU

Konuyecmeo

Apyxcecmeeru 31.12.2020 31.12.2019

dsanose BGN ‘000 BGN ‘000
[anose B cmeceHu npeanpuatua 1500 000 1500 0
O6uwo 1500 000 1500 0

OpyKecTBoTo Knacudumumpa nputekaBaHUTe OT HEro Apy»KecTeeHu ganose B ,,MupuH Xun“ 004
KaTo GMHAHCOBM aKTUBW, OTYMTAHM MO CNpaBesIMBa CTOMHOCT Npe3 nevyanbu u 3arybu. Comre
npeacrasnasat 1 500 000 (egMH MUANOH M NETCTOTUH XUNAAN) OPYKECTBEHWN AANa B pa3mep Ha
18,69% ot apyxKectseHua Kanutan Ha lMupuH Xun OO/, 3akyneHu Ha 23.06.2020r. ot 3eTa
MapTHepc OO/, c ueHa 3a npuagobusaHe ot 1 500 000 (eAUH MUANOH U NETCTOTUH XUNAAM).

11. NNAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTU

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

MapuyHKU cpeacTBa NO pasniawaTenHu

CMeTKMU 41 19
MNapuyHKU cpeacTBa B Kaca 1 0
Bayuepw 3a xpaHa no 4n.209 an.1 3KMNO 0 0
Obe3neyeHne napu4HM cpeacTBa 3a

rapaHumu 0 0
Oo6wo 42 19

HannyHmute Kbm 31.12.2020r. napuyHM cpeactsa M NapuUYHU eKBMBAJIEHTU Ca NO CMETKM Ha
Apy*ectBoTo B ,loweHcKa 6aHKka” AL,
MapuyHuTE CpeacTBa M NAPUYHUTE EKBMBAIEHTU Ca NPeACTaBeHn B 6bArapckum nesa.
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12. KATMUTAJ1 U PESEPBU

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

OcCHOBEH aKLMOoHepeH Kanutan 5000 4000
3aKOHOBM pe3epsHu 0 0
JonbaHuTenHu pesepsu 0 0
Npemunun ot emuncua 800 0
MpeoueHbYeH pe3epB 0 0
HaTpynaHu neyanbu/3arybu -291 -113
O6uwo 5509 3887

HampynaHu ne4yan6bu

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

HaTpynaHu neyan6bum 3a npeaxonHu

OTYETHU Nepmoau (113) 0
HaTpynaHu 3arybu 3a npeaxoaHu OTYETHM

nepuoau 0 0
Tekyla neyanba/3aryba (178) (113)
06wo (291) (113)

HemHa neyanba Ha akyusa
31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

CpegHo-npeTerneH 6poi akumnm 500 400
HeTHa neyanba/3aryba 3a

roguHaTa/nepuoaa (BGN’000) (178) (113)
HetHa neyanba/3ary6a Ha akuna (BGN) (355,98) (284,80)

OcHoeeH Kanuman

Kbm 31.12.2020r. KanutanbT e pasnpegeneH B 499 6poa 0bMKHOBEHW GE3HAINYHM
akumm ot Knac b, Bcsika ¢ HommnHan 10 000 neBa 1 NnpegoCTaBALLa NPaABO Ha e4uH rnac B 06wWoTo
cbbpaHMe Ha aKLMOHepUTe, NPABO HAa ANBUAEHT U MPABO Ha IMKBUAALMOHEH AAN, CbU3MEPUMMU
C HOMMHaNHaTa CTOMHOCT Ha aKumATa n 1 npmBmMaernpoBaHa 6e3HanMyHa akuma oT Knac A ¢
HomuHan 10 000 nesa. AKUMUTE ca Tbpryemu Ha bbarapcka PoHaosa bopca. YeBennyeHMeTo Ha
KanuTana oT gonbaHuTenHn 100 6pos akuum kKnac b ¢ HomuHanHa ctonHocT ot no 10 000 ns.
(necet xmnagn) nesa BcAKa M eMUCUMOHHA cToMHOCT OoT 18 000 nB. (ocemHageceT Xunaau nesa)
BCAKA , NO peda Ha yn. 192, an. 1, un. 194, an. 4 n un. 195, an. 5 ot T3, KaTo HOBMTE aKUUMK ca
3anucanu ot "MPEAENA UHBECT" EOOA, EMK 101665420, e snucaHo B TP Ha 12.06.2020r. L4
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perncTpupa A4onbaAHUTENHATa eMucua akumm Ha 16.06.2020r. KPH snuncea B perncropa no 4n.30
an.l 1.3 ot 3K®PH Ha 30.07.2020r. bPb pgonycka AonbAHUTENHATAa eMUCUA A0 TbProBMA Ha
6opcaTa Ha 05.08.2020r.

3akoHosume pe3epeu ca GopmMpaHM OT pasnpenenieHMe Ha nedvanbata u BKAOYBAT
pasnpegeneHn cymn 3a ¢oHg “Obwm pesepBu” A0 pa3mepa Ha 3aKOHHOYCTAHOBEHMAT
MUHUMYM.

AonvaHumenHume pesepeu ca GopmMupaHW OT pasnpesenieHMe Ha nevanbata B
CbOTBETCTBUE C pelueHnaTa Ha ObwuTe cbbpaHma Ha akLMOHepuUTe.

Mpemuiinuam pe3eps e dopmupaH Ha 6as3a npemumutTe OT emMUCcUA Ha akumu. Tow
CbAbpXKa NONOXKMUTENHATa pa3nMKa mexay bopcoBaTa ULeHa NpU emMUTUpPAHEe Ha aKuuuTe U
HOMMHa/IHaTa MM cToMHocT. Mpe3 nepuoga e bopmupaH peseps oT HoBoemMuTupaHu 100 6pon
aKLUMW, KaTo pas/iMka MeXXgy HOMMHaANHATA U eMUCUMOHHATA CTOMHOCT, cboTBeTHO 10 00058 U
18 000ns.

MpeoyeHv4HUAM pe3epe e opmupaH Ha 6asa M3BbPLIEHUTE MPEOLEHKM Ha
AbATOTparHUTE MATEePUANHMW AKTUMBM CbC CbAENCTBMETO HA HE3aBUCMMMU  NULLEH3MPAHU
oueHuTenn. Tol CcbAbpXKA MONOXKUTENHATA pasnKa Mmexay 6anaHcoBaTta CTOMHOCT Ha
ObNrOTPaAHUTE MATEPMANHM aKTMBM M HOBaTa MM CnpaBegamBa cTOMHOCT. Kbm 31.12.2020r. u
pe3epBUTE HA APYHKECTBOTO BCE OLEe He ca GOPMUPAHM.

13. TbPFOBCKU 3A4B/IMEHUA
31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

33a4b/IKEHUA KbM 40CTaBUYMLM N KAUEHTU 0 0
MonydyeHU aBaHCU OT KANEHTU 49 49
O6wo 49 49

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

3a4b/IKEHNA KbM 40CTaBYMLN OT

Yy»KObnHa

3aab/IKeHNA KbM 40OCTaBYNLM OT

CTpaHaTa 49 49
O6uwo 49 49

14. 3A4bJ/IEHUA KbM INEPCOHA/IA U 3A COLINAJIHO OCUTYPABAHE

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

3a4b/IKEHUA KbM MEPCOHANa, B T.4.: 12 6
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TeKyuwu 3a0vMeHUA N0 8b3HA2PAHOEHUA 8 5
Ha4ucneHus 3a Hernoa38aHu

KomMmeHcupyemu omnycKu 4 1
3a4bAXKEHUA NO COUMANHOTO OCUTYypPABAHE 4 1
TeKyuwu 3a0b1MHEeHUA 858 8Pb3KA C BHOCKU

o coyuanHomo ocu2ypAasaHe 3 1
Ha4ucneHus 3a Hernoa38aHuU

KomMreHcupyemu omrycKu 1

O6buwo: 16 7

15. 3AAb/IMEHUA 3A JAHBUN
3a0vaxceHuAMa 3a 0aHbUYU BKAOYBAT:
31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

AAc

JaHbun BbPXY AOXOANTE HA PU3MYECKUTE
nmua 1 1
JaHbun oT neyanbaTa

JaHbum Npu N3TOYHKUKA

MecCTHM AaHBUN U TaKCH

OaHbK NC

Apyru - 4aHbK NpeacTaBUTENIHN pa3xoau

O6buwo: 1 1

16. APYTU TEKYLLUN 3AADBJ/IXKEHNA

31.12.2020 31.12.2019
BGN ‘000 BGN ‘000

3a4b/XKEHUA MO NOYYEHN KPATKOCPOUHM
3aeMu

MapaHumMm 3a 406PO N3NbAHEHUE
Jeno3ntn oT HaemaTenun

Mpuxoaun 3a 6bAeLLM Nepnoam

Apyru 0 75
O6buwo: 0 75

17. YIPABJIEHUE HA KATTUTAJ/IOBUA PUCK

[py*KecTBOTO TeKylo HabntogaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KanuTana Ha 6asa
CbOTHOLUEHMETO Ha 334/1bXKHANOCT. TOBA CbOTHOLLIEHUE CE U3YMCNABA MENKAY HEeTHUA AbATOB
KanuTan Kbm obuwaTta cyma Ha KanuTana. HeTHUAT AbAroB Kanutan ce onpeaens KaTto pas/inka
MEXYy BCUYKMN NPUBAEUYEHU CPeACTBa (KPAaTKOCPOUYHU M AbArOCPOYHM) TaKa, KaKTO ca MOCOYEHU
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B OT4YETa 3a (I)MHaHCOBOTO CbCTOAHME U NapPUYHUTE CpeacTBa U NAPUYHU EKBUBANEHTA. O6u.|,aTa

CyMa Ha Kanwuta/sia € paBHa Ha COOCTBEHUA KanuUTan U HETHMA Ab/Ir0B Kanutan.

B TabnuuaTta no-gony ca npencraBeHM CbOTHOLWEHMATA Ha 3a4/bXKHANOCT Ha 6asa
CTPYKTypaTa Ha KanuTtana Kem 31.12.2020r.:
31.12.2020 31.12.2019

BGN ‘000 BGN ‘000
O6w,o AbAros KanuTtan, T.u.: 66 132
baHKoBM 3aemu 0 0
TbpProBCKM 3a4b/IKEHMA 49 49
Csbp3aHu NpeanpuaTma 0 0
JaHbum 1 1
JIn3unHr 0 0
3a4b/IKEeHUA KbM NepcoHana 16 7
Opyrn 0 75
HamaneH ¢ napuyHuTe cpeacrea m
NMapu4HU eKBMBaANEHTH (42) (19)
HeTeH AbAros Kanutan 24 113
0O6w,o0 cobcTBeH Kanutan 5509 3887
O6wo Kanutan 5533 4000
CbOTHOLWEHME HA 334N BXKHANIOCT 0.43% 2.83%

18. 3ACTPAXOBKU

Kbm 31 gekemspu 2020 r. opy*KeCTBOTO He e NPaBUAO0 3aCTPAXOBKM.

19. CbbUTUA CJIELQ AATATA HA BAJIAHCA

He ca HacTbnuau cbbuUTHA cnep Kpaa Ha OTYETHUA Nepuos Mo OTHOLIEHWE Ha obekTuTe
NnpeacTaBeHN B MeXAMHHUA PMHaHCcOB OoTvyeT Kbm 31.12.2020 r., KOMTO Aa M3MUCKBaAT
KOPEKLUMN UK OTAEJIHO ONOBECTABaHE, OCBEH OMOBECTEHUTE B OTYETa. He ca Bb3HWKHaNu
B nepuoga ot 01.01.2020r. pgo 27.01.2021 rogmMHa caoenKkn OT CbLWECTBEHO 3HAYeHue
n/Mnn c HeobUYaMHO ecTecTBO, KOMTO MO MHEHME Ha APYXKECTBOTO bMxa pedaeKkTupanm
3HAUYMTENHO BbpXy pe3ynTtata Ha B® AntbpHatms Al

B® AntbpHaTtns ALl C U3KAOUYEHUE HA CAENKUTE, OTPa3eHM BbB GMHAHCOBUTE OTYETH He e
y4yacTBano B APYry NOCPeaCcTBOM Y1€HOBE HA KOHTPOHUTE yNpaBUTe/IHUTE Tena, KakTo U
N3NBbAHUTENIHUA OUPEKTOP WAU CAYKUTENU, HAKOU OT KOMTO 61 Bun AWPEKTHO uau
WHAVPEKTHO 3aMHTEpPEeCOBaH.

MeKANHHMAT UHaHCOB oTyeT KbM  31.12.2020 roamHa e npuet u opobpeH 3a
nybnnkyBaHe ot CbBeTa Ha AMpekTopuTe Ha 27.01.2021 roamHa v € NoAnucaH or:

M3nbaHUTEeNeH AnpeKTop: [naseH cyeToBOAUTEN:
/ Teopopa HoseBa

CredaH ﬂasnos%/’
o ps
e Aspaitspp. BT EOO]]
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