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3a nepuoga, 3asbpliBaw, Ha 30 woHu 2020 roguHa

I. OBLUA UHOOPMALUA

1. Onucanue

»B® AnTbpHatns” AL, ¢ lopuaMYEcKa GOPMa Ha aKLMOHEPHD APYXKECTBO, PEFMCTPUPaHO B TbproBckua
PerucTop nog EMK 204692925 v c agpec Ha ynpabaeHue rp. Codun, yn. .C.Pakoscku 193A, eT.1 an.2,
€ camoynNpashABall ce a/TepHaTUBer UWHBECTULMOHEeH doHA no 4n, 195, an2 7.2 or 34KUCANKIA.
ApyHecTBoTo & BnucaHo 8 perictbpa no 4a.30 an.1 1.7 Ha KDH.

2. OcHOBHA JEeHHOCT HA APYIRECTBOTO:

¥Ynpasnewue Ha fpednpUATWAA, U3IBBPLBAHE HA WHBECTMUMM M TbProBCKW CAEAKM, Npojamba u
ofpaTHO M3RyNyBaHe Ha ARNOBE WAM aKUMM, NPeAOCTaBAHE Ha KOHCYATAHTCKM YoiIyru no
WUHBECTMLMOHHK U TBHPTOBCKM CAEKM, M3BBPLIBAHE Ha HOHCYATaUWM B ofnacTTa Ha ¢UHAHCUTE U
yNpasieHWe Ha NpednpWATHA, MapKETUHFOBU, WHBECTULMOHHM M GMHAHCOBM 3HANM3M KAKTO W
BCAKAKBM APYIM SeRHOCTU He3abparHeHK OT 3aKkoHa.

3. Kanuran

~B® AnTbpHaTUe” Afl € ¢ perucTpupaH KanuTaa 8 pasmep Ha 5 000 000 nesa {yeeNMYEHWETO e BNMCAHO
8 TP Ha 12,06.2020r.) paznpegeneH B:

a. 499 6pos obuKHoBEHM BesHaNUHM aKLU MK OT #iac B, BCAKa ¢ HomWHan 10 000 Aesa W NpeAOCTaBALLa
Npako Ha eAuWH rnac B oBwoTo chbBpaHUMe Ha aKUMOHEpUTE, NPaBO Ha AMBUAESHMT I4 Mpaso Ha
AWMKBUAALMOHEH AAA, ChUSMEPUMM C HOMWUHAAHATa CTOMHOCT HA AKLMATA.

6. 1 6poli npusuneruposaHa Ge3HanMyHa aKUMA oT knac A ¢ HoMuHaa 10 000 aeea.
4. ¥npaeneHue
ApywecTsoTo ce ynpasnasa oT CbEET Ha JUPEKTOPUTE B TPUYAEHEH CbCTaRs,

1. AERHOCT HA ,,Bd ANTBPHATHUB" AQL 3A BTOPO TPUMECEYME HA 2020

Mpea oT4YETHOTD TpUMeCceYMe ODYIKECTBOTO BLE OWE HE & CTAPTUPANo UHBECTULMOHHaTa cu 4eiHOCT.
CuakBaHWATa Ha CbBETA HA JUPEKTOPWTE €3 MHBECTULMOHHATa AEWHOCT B3 CTapTHMpa fpes TPeToTo
TpUmeceyue Ha 2020r.

lll. BAXXHHN CbEMUTUA HACTBMAW CNESR KPAA HA OTYETHUA NEPUOLA

ChliecTBEHO HEKOPMIMPaWo cbBUTHe e cBBLP3aHO € pasnPoCcTPaHEHWETO Ha NaHAEMWATAE OF
KopoHaeupyc {COVID-19).
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Bbrpekn, ye HAMA CbOMTUA, KOUTO MMAT KOpUrUpall, XapakTep, Npes BTOpPOTO TpMMecedMe Ha 2020
rofiuHa & Hannue enuaemun oT KOpPOHABMPYC, KOATO CTapTupa B KpaA Ha 2019 roguHa ot Kutail u ce

pasnpocTpaHd M3 uenua ceat. B Bhnrapuﬂ M KBM HaCTOAWMWA MOMEHT € B CcWAa MIBbHpeaHAa
enMaemr4Ha obcTaHoBHa.

EdexrtuTe OT HanomMeHUTE NPOTUBOENUAEMHUHHA MEDPKK W OrPaHUYeHUA, KOUTO BOAAT [0 HapyLaBaHe
Ha HOPMAaNHaTa MKOHOMUUECKA AEMHOCT MOYTH Ha BCWMYKK CTONAHCKM cyBeKTH B CTpaHaTa, Ace OLLE ce
npcABABaT. [opaau HenpedckasyemaTta AMHaMUKA Ha COVID-19, obxBaTbT U edexTUTe BbpXY BUsHeca
€ CAOMHO W NRAKTUYECKM HEBBAMOXKHO Aa BbaaT olleHeHW C TOYHOCT Ha TO3U eTan.,

BbeedeHn €3 MeponpuATMA 3a OrpaHWYaBaHE Ha NBTYBAHMATA, HAauYMHa Ha ¢YHKUKMOHMpaHe W
olpaHWyaBaHe focTbia Ao oblecTseHn crpagu ¥ NybavuHw 3aBedeHIUA. BoBeaeHW ca orpaHieHVnA
33 NPEMUHABAHE Ha FPaHULWMTE B W OT NOYTU BCUHKKM EBPONEHCKU Abpwasu, GUHaHCOBMTE Masapu
oTbennsaxa peakun cnagose ¢ nosede aT 25 %, LeHWTe Ha NeTpoa NajHaxa c Nosede oT 30 %, KAKTO KU
LEHMTE Ha OCHOBHWUTE HOPCOBI CTOKM.

OcHoBHWTE MaTepuanHu akTUBM Ha JPYKECTBOTO ce HamupaT B oBwwHa CamoKos. HapyluasaHeTo Ha
obuyailHaTa MKOHOMUuECKa JeliHocT B Penybiuka BwarapuA B pesyntaT Ha COVID-19 mowe aa
noBAvAe HefnaronpuATHO BbpXy ONepaluMTe Ha ApywecTsoto 3a 2020 roguHa. [lopagu
HenpegckasyemaTa AMHamUKa Ha COVID-19, Ha To3W eTan NPaHTUHECKW & HEBBIMOKHO A3 Ce Hafpasy
HafexwaHa NpelueHKa U HIMepBaHe Ha NOTEHUMAAHUA edeKT Ha NnaHaemunaTa. MazapbT Ha UMOTK &
Jocra guHamuueH W MNPOrHOSMPAHETO MY B MIKAKYUTEAHO TpyaHo. CbLLOTO CE OTHacA W 3a
dUHAHCOBUTE nasapu,

IV. OCHOBHW PUCKROBE, MNPEA KOUTO E U3MNPABEH ,,Bd ANTBPHATUB" AZl
1. ¥npaeneHue Ha pUcHa

»B® AnmbpHatus” Al We wHeecTUpPa B Pas/IMYHKU Mo PUCKOB NpodMA akTUBW — OT HUCKO/ cpedHo
PWUCHOBU B CEKTOPE Ha HELOBUHWUMWUTE UMOTK 40 BUCOKOPUCKOBK 2KTUBM U MHBECTULMU B HEAUKBUIHU
BKUMU H8 HOBOCTAPTUPA WM KOMMNAHWK HAMUPALLM €& B paHeH W eMBpUoHaneH cTaguu (cTapTbim).
PuchoBeTe, OTHOCUMU KbM TO3M TUN WHBECTUMUMU W LUAAOCTHATa JelHOCT Ha APYHecTaoTo MoraT Aa
6baaT pa3geneHu B CAAHUTE KaTeropum:

a. I'Iaaapeu (CHCTEMﬂ'I'H‘IEH) PULK: cUCTemMaT4HKUTE pUCKOBEe BKAKIMBAT pPWCKOBETe, KOMTO 3aCATaT
UENMAT NAzap W BCUUKY YHACTHUMLUM Ha HEMO U KOUTQ HE ca Nog KOHTPOAA Ha eMUTEHTa. Tesun pHCHoBE
OKa3bpaT BAUAHUE BBPXY ,u,eﬁHoma Ha eMWTEHTa, ChbCTOAHUETOC MY M HErOBKUTE (l)MHaHCOBId pe3iynaTaTH.
Teau pUCHOBE BRAKOYBRAT NOAUTHYECKM PHUCK, MaKpPOUMKOHOMMYECKHM PUCK, PErMoHaAHW ¥ 0D pUCKOBE,
Ha 4 KOWTO APRYAHECTBOTO HAMAE KOHTPOA WM HE MOXKe fa OKawe BAWAHKE,

a.1 MNoAuTudecky pUcK @ QYHKUMA Ha JBa apryMeHTa, BbTPEWHMAT AOAMTUYECKU PUCK B BbArapua 1
NOJMTUHECKWAT PUCK B reorpackuTe paidonu, 8 Kouto ,BO AntTbpHatus” ALl cmaTa A3 wWHBecTUpa
cflegpaliku onpegeneHaTa WHBECTULMOHHA NoAMTUKA. KbM TO3U MOMEHT NOAUTUYECKaTa 06CTaHOBKa
B CFpaHaTa He yaecHABa WAKM cnomara WHBECTUUMDHHATA AEMHOCT Ha APYHECTEOTO, 0CoBeHO Lo ce
QTHaCA A0 NOAWUTUKMTE MO NPUBAUYAHETO Ha Yy AeCTpaHHK MHBECTULIMM.

B HAKOW OT reorpadckute 30HK OT uHTepec 3a ,Bd AntbpHaTtue” All, kato CALL Ranpumep, chilo ce
HabniopaBa NOBULWEH MNONUTUHECKU PUCK, KOWTO MOME [a 3acerHe MaMbAHEHUeTo Ha NAaHUpPaHUTE OT
APYHECTBOTO MHBECTHLMMK.
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a.2 MaKkpoWHOHOMWYECKN PUCK BRAKOMBA HAKOJAKO KOMMOHEHTA, Hal-CbluecTBEHMTE OT KOMTO 3a
APYHECTBOTO Ca JMXBEHW PaBHULLA, PBCT Ha 338TOCTTa, peafied PheT Ha JoXOAUTE Ha AOMaKUHETBO,
MHbAALMA Y 0BeM Ha MPERUTE YYHASCTPAHHIW MHBECTULIVM.

JluxBeHUTe paBHUILA ca OT CblUeCTBEHO 3HaveHwe 3a ,Bd AntbpHatue” ALl Thit KaTo OKaseaT NpAKo
BAMSAHUE BBAXY THPCEHETO HA UNOTEYHM KPeguUTW, PECT. Ha HEABUMIMU UMOTU. LienesoTo noprdoauo
Ha 4pyMecrsoTo e okono 50% fa 6b4aT MHBECTUPaHW B JPYMKeCTBa, onepupal B cekTopa Ha
HELBUKUMUTE UMOTH HUUTO PUHBHCOBI PEIYATATU Ca B NPAKA 32BUCUMOCT C ThPCEHETO Ha HUAMULLHI
W ThproscKU NAowwM. ,Bd AntspHatve” ALl He ManenaBa BaHKOBU KpeQUTH.

3aeTocTTa Npes NbpBOTO TPUMECEHME TPAAULUMOHHO CE MOHWIKM, KaTo OTYeTEeHWA HoedulMeHT Ha
HespaboTvua no ganHW Ha HCK e 4,6% - c 0.5% No-BUcOKRa oT NociegHOTO TpUmMecesue Ha 2019, Ha
fasa cbLMAT Nneprogd 3a NpedxofHata roguHa (like-for-like) voeduUMeHTET ce e NoHWwMA ¢ 0.4%
CrlueBpemeHHa cpeiHaTa paboTHa sannaTta 3a crpaHaTa HapacTsa ¢ 1.00% npea mecey, MapT cripamo
Pebpyapw 2020. Kom gatata Ha MsroTeAHe Ha oT4eTa HCWU Bce owe We e nyBaukysan AaHHM 3a
nocnesHoTo TpUMeceuue. Tesu darTopu OKa3BAT NPAKO BAUAHUE BbpXY Nasapa Ha HeABUHUMU UMOTU
U Bbpxy pesyntatute Ha B AnTopHatue” AL

33HDHO,D,3TEJ1HH NpOMEHW, KOWTO C& NOArOTBAT B MOMEHTA, MOraT 42 3aCerHar Bb3IMOMHOCTTa Ha

APYMECTBOTO A3 MPUBAUHME YYIKAECTPAHHU WHBECTUTOPM W We UMAaT NPAKO BbifelicTane abpxy
dUHaHCOBUTE peaynraTy.

6. HecucremaTueH pMCK: HECUMCTEMATMUHWUTE {cneuudMYHU 33 KOoMnaHuwATa) puckose 3a ,Bd
AnTbpHaTUe” AlL BRAIOMBAT PUCKOBETE, KOWTO c€a Mo/ NPAK KOHTPOA Ha ApymwecTsoTo. Toea ca
dbuHaHCOB, onepaTuBeH M AMKBUAHOCTEH PUCK

6.1 duHaHcoBUAT PUCK BKAOYRA OCHOBHO Bbh3MOMHOCTTA Ha APYKECTBROTO Aa M3NNalla Hanb/fHo W

HaBpEMEHHO 334b/MEHWATE KbM KpeduTopuTe cu. B AnmopHatve” Afl He vanonapa BaHKOBM
KpeanTU U He & emuTUpan obaurauun.

6.2 OnepaTUBHWMAT PUCK BKIOUBA HECUIYPHOCTUTE CALP3aHM C PELUEHWATE Ha ChBETa Ha AUpeKTopUTe
OTHOCHE NoAbDpa M OUeHKATa Ha MHBECTULMOHHU NPOBKTU, B KOUTO JPYWECTBOTO fa MHBecTUpa,
reorpadcKata eKCnosULMA U YNPaBAeHWETO Ha pucka Ha noptdonuoTto. C ues MUHUMUBUPaHE Ha
pUcKa Mo ynpasneHwe Ha nopThOAUaTO, OPYWHECTBOTO Clejea  CTpaTerMa Ha  yMepeHa
pusepcuUdUKaLMA KaTo LEAW Ja Mogbpia MNOSUMLUMW B CEKTOPHW K1 MPOEKTU ¢ HUCKa CTeMeH Ha
Kopenauua. ApyKecTBoTo NAaHWpa eKCnoauumMata aa 6bae raobBanHa € ueA NoHWMapaHe Ha
NANUTUYECKUTE, perMoHaNHM WU BAAYTHWU PUCKOBE.

6.3 IMKBUAHOCTHUA PUCK BKAKOYBE BH3MOKHOCTTA Ha OPYMMECTBOTO 03 NOKPME WAW NOTacu ceowte
$UHAHCOBM 33b/IKEHUA CBOEBPEMERHO. ,B® AntbpHatve” Al npunara NOAUTUKA Ha NPEUMIHO
nAaHupaHe 1M ynpaeneHUe Ha NapUYHUTE NOTOLUM U € NPYeNo fa NOAbIKA KaTo YacT o NopThoAMOTD
cu AukBugHocteH Bydep nog opmaTa Ha NapUHHK CPeacTBa UKW eKBUBANEHTU

2. KOHDAUKTH Ha UHTepecH

Mpes u3amuHa AuA NEPUOA APYHECTBOTO HE @ CKAKYBAN0 CAB/KM CbC CBBP3aHK MMLa, CBbp3aknuTe AMLLa
BHAYRAT YNPasuTeNHUA CbBeT, cobCcTBEHULMTE W LOPUOWHECKU AWLa, MPUTEMABAHM W3LANC WAW
YaCTUYHO OT YABHOBE Ha YNpasuTeAHWA ChBET UKW cobeTeHuyuTe Ha ,Bd ArmopHaTne” AL

V. 3ANBIKEHUA

JPy)KecTeoTo e Noraciio KPaTKOCPOHHUTE CU 380 bAMEHUA,
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VI. #MHAHCOBA UHOOPMALIMA

Kum Kpaa Ha sTopoTo Tpumecedue ,BO AntbpHaTus” ALl uma saryBa ot 78 xun, nesa, 0Bl pasamep
Ha akTKMBWTE 0T 5 673 xnn. nesa u coBcTBeH KanuTan o 5 609 xua. nesa. 1
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