B® ANTBPHATKB Al

VFALTERNATIVE

FUMND

[OoKknapg 3a gpeHocTTa Ha B®P AntbpHatus A/

3a nepuoaa, 3asbplusauy, Ha 30 centemspu 2020 roamHa

. ObLLA UHOOPMALIUA
1. OnucaHue

,B® AnTbpHatue” ALl, c topuanyecka ¢opma Ha aKLLMOHEPHO APYMKECTBO, PErMcTpMpaHo B TbproBckma
Pernctbp nog EMK 204692929 n c agpec Ha ynpasneHue rp. Codus, ya. I.C.Pakosckn 193A, et.1 an.2,
€ CaMoynpaB/sBall, ce afTepHaTUBEH MHBecTMUMOHeH ¢oHAa no Y. 195, an.2 1.2 ot 34KUCANKU.
L py»ecTBoTo e BNMCaHO B perncrbpa no 4n.30 an.1 1.7 Ha KOH.

2. OCHOBHa AEeUHOCT Ha A, PYKEeCTBOTO:

YnpaBneHve Ha NpeanpuATMA, U3BbPLUBAHE HAa WMHBECTUMLMM WM TbProBCKM CAENKM, npoaarkba u
06paTHO M3KynyBaHe Ha AAN0BE MWAW aKuMM, NpPeaoCTaBAHE Ha KOHCYATAHTCKU YCAyrM o
WHBECTULIMOHHU U THPrOBCKU CAENKM, U3BBPLUBAHE Ha KOHCy/ATauuu B 0b6aactta Ha GUHaHcUTe U
yrnpasaeHue Ha npeanpuaTUs, MapKEeTUHTOBM, MHBECTULMOHHU U (GUHAHCOBM aHaANU3U KaKTO M
BCAKAKBU ApYrN AeMHOCTN He3abpaHEeHM OT 3aKOHa.

3. Kanutan

,B® AnTbpHaTne” ALl e c peructpupaH Kanutan B paamep Ha 5 000 000 neea (yBennyeHMETO e BNMCaHO
B TP Ha 12.06.2020r.) pa3npeneneH B:

a. 499 6poa 06MKHOBEHM Be3HANNYHM aKL MK OT Knac b, Bcsika ¢ HomuHan 10 000 neBa n npefocTasALLa
npaBo Ha eauH rnac B obwoTo CcbbpaHMe Ha aKUMOHepuTe, MPaBO Ha AMBUAEHT M NpPaBO Ha
JNIMKBUOALMOHEH AAN, CbU3MEPUMM C HOMMHAIHATA CTOMHOCT Ha aKumATa.

6. 1 6poi npuBMnernpoBaHa b6e3HanMuHa akumMA oT Knac A c HomumHan 10 000 nes.a.
4. YnpaBneHue
LpyxecTBoTo ce ynpasnasa oT CbBET Ha AUPEKTOPUTE B TPUUYNEHEH CbCTaB.

Il. BEAHOCT HA ,,B® ANITbPHATUB“ Af, 3A TPETO TPUMECEYME HA 2020

Mpe3 oTYETHOTO TPMMeceume APYKECTBOTO BCE OLLEe He e CTapTMPaANO MHBECTULIMOHHATA CU AEMHOCT.
OuakBaHMATA HA CbBETA Ha ANPEKTOPUTE Ca UHBECTULMOHHATA AEMHOCT Aa CTapTupa npes YeTBbPTOTO
Tpumeceudme Ha 2020r.

I1l. BAXXHU CbBUTUA HACTBNWUAN CNEA KPAA HA OTYETHUA NEPUOL,

CblUecTBEHO HEKOpWUIrMpallo cbbuTMe € CBbP3aHO C PasnpPOCTPaHEHMETO Ha naHAemuATa OoT
KopoHasupyc (COVID-19).
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Bbnpeku, ye HAMA CbOUTMA, KOUTO MMAT KOPUIMpPaLL, XapaKTep, Npe3 TpeToTo Tpumeceume Ha 2020
rogMHa e Hanuue enuaemmns OT KOPOHABMPYC, KOATO CTapTMpa B Kpasa Ha 2019 roguHa ot Kutan m ce
pasnpocTpaHn u3 uenua cBAT. B bbarapna M Kbm HACTOALWMA MOMEHT € B Cuaa M3BbHpPeaHa
enngemmyHa obcTaHoBKa.

EdekTnTe OT HanoXKeHUTe NPOTUBOENUAEMUYHMN MEPKN N OTPAaHNYEHUS, KOUTO BOAAT [0 HapylLlaBaHe
Ha HOpManHaTa MUKOHOMMYECKa AEeMHOCT NOYTU Ha BCUYKM CTOMAHCKM CybeKTU B CTpaHaTa, BCe oue ce
nponsagaT. [lopaau HenpeacKkasyemaTta AnHamuKa Ha COVID-19, 06xBaTbT 1 edeKkTUTe BbpXy busHeca
€ C/I0XKHO U NPAKTUYECKN HEBB3MOXKHO Aa 6baaT OLEHEeHM C TOYHOCT Ha TO3M eTan.

BbBeaeHM ca meponpuATMA 33 OrpaHMYaBaHE Ha MbTyBaHMATA, HayMHa Ha QYHKUMOHMpPaHe WU
orpaHu4YaBaHe AoCTbNa A0 0bwecTBeHM crpaam u nybanyHu 3aBeaeHnn. BbBegeHU ca orpaHnYeHus
33 MPeEMMHaBaHe Ha rpaHuuMTe B M OT MOYTU BCUYKU €BPONENCKM AbpKasBu. PUHAHCOBUTE Masapu
oTbensnsaxa pesku cnagose ¢ noseye oT 25 %, ueHUTe Ha neTposaa nagHaxa c noseye ot 30 %, KakTo U
LeHMTe Ha OCHOBHUTE BOPCOBU CTOKM.

OCHOBHWTE MaTepPUasHN aKTUBM Ha APYKECTBOTO ce HammpaT B 0bwmHa CamoKkoB. HapylwaBaHeTo Ha
obuyaiiHaTa MKOHOMMYECKa AeWHOCT B Penybnvka Bbarapua B pesyntat Ha COVID-19 moxe aa
nosanse HebMAronpuATHO BbBPXY oOnepauumTe Ha apyxKectBoto 3a 2020 roauHa. [Mopaau
HenpeacKkasyemaTa gnHammka Ha COVID-19, Ha To3m eTan NpPaKTUYECKM € HEBB3MOXKHO A Ce Hanpasu
HageXAHa NpeueHKa M M3MepBaHe Ha NOTeHUMANHUA edPeKT Ha naHaemumaTa. [a3apbT HAa UMOTU e
[0CTa AWMHAMMYEH U MPOTHO3UPAHETO MYy € W3K/IUYMTEeNHO TpyaHo. CblOTO ce OTHaca M 3a
dUHaHCcOoBUTE Nasapw.

IV. OCHOBHU PUCKOBE, NMPEA KOUTO E U3MPABEH ,,B® AITbPHATUB” Af
1. YnpaBneHue Ha pucka

»,B® AnTbpHaTMB” Al We MHBECTMPA B Pa3NIMYHM NO PUCKOB MPOPWUA aKTUBM — OT HUCKO/ CpeaHo
PUCKOBW B CEKTOPA Ha HEABUKMMUTE MMOTM A0 BUCOKOPUCKOBM aKTUBM M UHBECTULIUM B HENIUKBUAHM
aKUMM Ha HOBOCTAPTUPALLM KOMMNAHMM HaMMPALLW Ce B PaHeH MAN eMBpUuoHaieH cTagun (cTapTbnu).
PuckoBeTe, OTHOCMMM KbM TO3M TUM MHBECTULMU U LANOCTHATA AENHOCT Ha APYKEeCTBOTO mMoraT Aa
6baaT pasaeneHu B cieaHUTE KaTeropumn:

a. NasapeH (CMCTEMaTM‘-IEH) PUCK: CUCTEMATUYHUTE PUCKOBE BK/IKOYBAT PUCKOBETE, KOUTO 3acArart
LEeNAT Na3ap U BCUYKU YH4aCTHUUU Ha HETO U KOUTO He Ca NoA KOHTPO/1a Ha eMUTEHTa. Tesn pUcKose
OKa3BaT B/IMAHNE BBPXY AeﬁHOCTTa Ha eéMUTEHTAa, CbCTOAHNETO MY U HETOBUTE (bMHaHCOBM pe3yntaTtu.
Te3un PpUCKoBe BKNKOYBAT NO/INTUYECKU PUCK, MAaKPOUKOHOMUYECKUN PUCK, PEerMOHaIHU U Op. PUCKOBE,
Had KOUTO ApPY*XKeCTBOTO HAMA KOHTPO/1 U HE MOXXe Oa OKaXXe B/InAHune.

a.1 Monntnyeckn puck e GyHKUMA Ha ABa aprymeHTa, BbTPELWHUAT NOJUTUYECKU PUCK B Bbarapus u
NOJIMTUYECKUAT PUCK B reorpadckute panioHn, B Kouto ,BO AntbpHaTtme” ALl cmaTa Aa MHBeCTUpa
cnepBanku onpeaeneHaTa MHBECTULMOHHA NOAUTMKA. KbM TO3M MOMEHT NOAUTUYECKaTa 06CTaHOBKa
B CTpaHaTa He y/IeCHsIBa UK CriomMara MHBECTULMOHHATA AEWHOCT Ha APYXKeCTBOTO, 0COBEHO WO ce
OTHacA 40 NOMIMTUKUTE MO MNPMBANYAHETO HA YYXKAECTPAHHU MHBECTULNN.

B HAKOM OT reorpadckute 30HM oT MHTepec 3a ,,BO AntbpHatne” AL, kato CALL, Hanpumep, CbLLO ce
HabntofaBa NOBMLLIEH MONNUTUYECKM PUCK, KOMTO MOXKE A3 3aCerHe U3NbJAHEHWETO Ha NaHUPaHUTe OT
OPYKeCTBOTO MHBECTULUMN.
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a.2 MaKpOMKOHOMMYECKM PUCK BKJIOYBA HAKOJIKO KOMMOHEHTA, Hal-CbLLECTBEHUTE OT KOWUTO 3a
APYKECTBOTO Ca IMXBEHWN PaBHMLLA, PbCT Ha 3ae€TOCTTa, PeasiieH PbCT Ha AOXOAUTE HA SOMAKMHCTBO,
nHbNaumMA u 06em Ha NpeKUTe YyKAECTPAHHU UHBECTULMMN.

JInxBeHnTe paBHMULLA Ca OT CbLLECTBEHO 3HayeHuMe 3a ,,BO AnTbpHaTne” ALl Tbi1 KaTo OKasBaT NpsAKo
B/INSAHNE BbPXY TbPCEHETO Ha UMOTEYHUN KPeauTK, PECH. HAa HeABUMKUMKM MMOTU. LleneBoTo nopTtdosmo
Ha ApPYMKeCTBOTO e okono 50% pga 6baaT MHBECTMPaAHM B APYHKECTBa, onepupalimM B CEeKTopa Ha
HeABMMKUMUTE MMOTU YNUTO PUHAHCOBU PE3yNTaTU ca B NPAKA 3aBUCUMOCT C TbPCEHETO HA HKUANLLHU
M TbProBcku naowm. ,,B® AntbpHatme” ALl He n3nonssa 6GaHKOBU KpeauTu.

3aeTocTTa Npe3 BTOPOTO TPUMECeYMe TPALULMOHHO Ce MOHWUXKM, KAaTO OTYETEHUA KoedUUMEHT Ha
6e3paboTnua no gaHHM Ha HCU e 5,9% - ¢ 1.3% no-BUCOKa OT MbpBOTO TpMmeceume Ha 2020. Ha 6aza
CbWMAT nepuon 3a npeaxogHata roguHa (like-for-like) koedpuumeHTsvT Cce e nosuwun c 1.7%.
CblueBpeMeHHO cpegHaTta paboTHa 3ansaTa 3a cTpaHaTta HapacTtea ¢ 1.60% npes mecel, FoHWU CNPAMO
man 2020. Kbm gaTtaTta Ha usrotesaHe Ha otyeta HCU Bce ole He e ny6anKyBan AaHHM 3a NOCNeAHOTO
Tpumeceune. Tean GpakTopM OKa3BaT NPAKO BMAHME BbPXY Ma3apa Ha HEABUMMKMMU UMOTU U BBPXY
pesyntatuTe Ha ,BP® AntbpHaTns” AL.

3aKoHOAATeNHW MPOMEHM, KOUTO Ce NOArOTBAT B MOMEHTA, MOraT Aa 3acerHaT Bb3MOMKHOCTTA Ha
APYKECTBOTO Aa MNPUB/AMYA YYKOECTPAHHU WMHBECTUTOPU M LWE MMaT MPSAKO Bb3AENCTBME BbPXY
dUHaHCOBUTE pe3ynTaTy.

6. HecuctematuueH pUCK: HecucTemaTMyHuTe (cneumduyHM 3a KOMMaHWATA) pucKose 3a ,BP
AntbpHatne” Al BKNOYBAT PUCKOBETE, KOWMTO Ca Nog MpPSAK KOHTPOA Ha ApyXecTBoTo. ToBa ca
¢bU1HaHCOB, onepaTMBEH U IMKBUAHOCTEH PUCK.

6.1 OMHAHCOBUAT PUCK BK/IOYBA OCHOBHO Bb3MOXHOCTTA Ha APYMKECTBOTO A3 M3NJala HaMmb/IHO U
HaBpPeMEHHO 33a4b/IKeHMATa KbM Kpeautopute cu. ,,BO AntbpHatus” A He mn3nonssa HGaHKoBM
KpeauTu 1 He e emuTupan obanraumm.

6.2 OnepaTMBHUAT PUCK BK/IIOYBA HECUTYPHOCTUTE CBbP3aHM C PeLleHMATa Ha CbBETa Ha AMPEKTopuUTe
OTHOCHO NoAbopa M oueHKaTa Ha MHBECTULMOHHM MPOEKTU, B KOMTO APYMHKECTBOTO Aa MHBECTUPa,
reorpadckata ekcnosmuma 1 ynpaBneHMeTo Ha pucka Ha noptoonnoto. C uen MUHUMU3MPaHe Ha
pUCKa no ynpaBieHWe Ha NOpTPOAMOTO, APYKECTBOTO Cc/ledBa CcTpaTerMa Ha  yMmepeHa
avsepcnduKauma KaTo UenM Aa NoAbP)Ka NO3ULMM B CEKTOPU M MNPOEKTUM C HWUCKa CTeneH Ha
Kopenauus. [pyKecTBOTO MNJaHUpPa eKcnosuumata aa bbae rnobanHa ¢ Uen MOHWMKaBaHe Ha
NOJIMTUYECKUTE, PETMOHA/THN U BaNyTHU PUCKOBE.

6.3 JINKBUAHOCTHMA PUCK BK/IOYBA Bb3MOMKHOCTTA Ha APYXKECTBOTO [Aa NOKPWE MW noracu csoute
bUHAHCOBUN 3a4b/KeHUAa cBoeBpemMeHHo. ,B® AntbpHatme” AL npunara NoAuTMKa Ha MpeumsHo
nAaHWpaHe 1 yrnpasjeHne Ha NapuUYHUTE NOTOLM U € NPUEeo Aa NOAbPHKA KATo YacT oT NopTdhoIMoTo
cn nnKBMAHocTeH 6ydep noa dopmata Ha NAPUYHKM CPEACTBA UAN EKBUBANEHTH.

2. KoH}MKTU Ha nHTepecu

Mpes U3MMHANA NEPUOA, APYKECTBOTO HE € CKNHOUYBAJIO CAE/IKMN CbC CBbP3aHM nua. CBbp3aHuTe nua
BKNIOYBAT YNPABUTE/IHUA CbBET, COBCTBEHULMTE U OPUAMYECKU NIMLA, NPUTEXKABAHM U3LANO UAU
YaCTUYHO OT YIeHOBE Ha YNpPaBMTENHMA CbBET UK cOBCTBeHNUUTE Ha ,, B AnTbpHaTtmne” AL

V. 3AA0b/TKEHUA

ﬂ,py)‘KeCTBOTO € NOoraCcmnao KPaTKOCPOYHUTE CU 3a4b/TKEHUA.
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VI. PDMHAHCOBA UH®OPMALMUA

Kbm Kpas Ha TpeToTo Tpumeceuune ,,BO AntbpHatms” Al uma 3aryba ot 118 xun. nesa, obuy, pasmep
Ha akTUBUTe OT 5 638 xMN. neBa n cobcTBeH Kanutan ot 5 569 xun. nesa.

07.10.2020r. N3nbaHuTeneH Aunpektop:.....L#

Mp. Codus





