
2019

r. osrJlA 14HOOPMAq]4R

1. Onrcaxre

,,BO AnrupHaruB" M, c opl4Al4qecxa Qopna Ha aKLlt4oHepHo ApyxecrBo, perucrphpaHo B

4. Vnpasaeure

,{pyxecreoro ce ynpaBnflBa or ctaer Ha AhpeKrop,,re B Tpr4'.{neHeH cbcraB.
l

l

II. AEIIHOCT HA,,BO ANTbPHATVIB" AA3A TPETO TPI4M4CEI{],IE HA 2019

[1pes rperoro rp]4MeceqHe Apy]xecrBoro Bce ou-{e He e craprhpano HHBecrhr-{r4oHHara cu 4efiHocr.

Ttproacxrn PerNcrtp nop E14K 204692929 h c aApec Ha ynpaBneHr,re rp. CoQran, yn. l-.C.paHoBCKr4
1934, er. 1 an.2, e caMoynpaBnflBau4 ce a/lrepHarHBeH HHBecrrtlt4oHeH $oH4 no vn. 195, an.2t.2 ot
3AKt/lcAnKl4..Qpyxecraoro e Bnr4caHo B perhcrlpa no vr.30 an.Lr.7 Ha KoH.

2. OcxoaHa gefixocr Ha ApylxecrBoro:

Vnpaeleume Ha npeAnpH flrt fr, n3l-bpuBaHe Ha ilHB€rcrt4t-{t4t4 v rbptoBclt1 c1en1vl, npo4ax6a r
o6parHo il3KynyBaHe Ha AflnoBe vnn al\vv1, npeAocraBflHe Ha KoHcynraHTCKkr ycnyril no
,lHBecrl/l-ll4oHH14 14 TbproBcHl4 cAenKI4, H3BbptrBaHe Ha KoHcynraL\vvl e o6nacrra xa QnHaHr:rre r
ynpaBneHxe Ha npeAnpt4ffr149, MapKervHroB[, hHBecrhrlt4o u1vt vt SuuaHcoB14 aHanusvl KaKro 14

BCflHaKBLI Apynt 4efiHocrr Hesa6paHeHil or 3aKoHa.

3. Kanuran

,,BO AnrupHatua" Ap, e c perrcrpl4paH Hanr4ran B pa3Mep ua 4 000 000 neea pa3npeAeneH B:

a. 399 6pon o6raxnoBeHX 6eSHanN,lHil aKL\vlV OT K,nac 5, acRxa c HoMrHa,n 10 00o,neBa 14

npeAocraBnu-{a npaBo Ha eAhH r,nac B o6qoro ct6paHre Ha aHLlHoHep[re, npaBo Ha AhB]4AeHT il
npaBo Ha nvKBnAaLlNoHeH Ann, c-btt3wephM14 C HOMHHa.nHara croilHocr Ha aKqhFTa.

6. l6poit npvBnnenlpoBaHa 6esHa.rNqHa aKl+4fl or K,nac A c Honnnuan j-0 000 neea.

I

,,BO ATITbPHATI4Bi" AA

Ip. CoQran, ya. F.C.paxo".*, [rro, er.l an.2

I

ltr. BA)|(H]4 CbEl4THfl HACTbnhr u cnEAKpAfl HA Orrrer.]xr,1n nEphoA
l

HRnna Hacttnunn ct6utvn cne1Kpan Ha orqerHilfl nepuo4.



IV. OCHOBHh P]4CKOBE, npEA KO]4TO E t43npABEH,,BO AnTbpHATl4B" AA

L. YnpaereHHe Ha phcKa

,,BO AlrupHrtrt" M t4e rHBecrilpa B pa3nu'{Hh no phcKoa npoQrn atrvtlvt - or nucxof cpeAHo
p14CKOB14 B CeKTOpa Ha HeABl4)Kl4Mt4Te rMOT]4 AO BI4COKOpV|CROBV aKTUBl4 V AHBeCTILIUU B

HennKBnAHV aKllvv Ha HoBocraprilpaulr KoMnaHilh uannupaqr ce B paHeH nnn ert'puoHa.neH
craA.4u (craprunr,r). Prcxoeere, orHochMr4 KbM To3r4 rrn taHBecrlt L\tlv v qnnocrHara 4efiuocr Ha

Apyx{ecrBoro Morar4a 6t4ar pa3AeneHh B cneAHr4Te xardroprr:

a. IlasapeH (crcrennarrven) prcx: o4creMaruqrrre prcxolee BK,ntoqBar phcxoBere, Hor4ro 3acRrar
L{ennflT na3ap v BcvqKV yqacrHl4L{h Ha Hero 14 Kol4TO He Ca FOA KOHTpO.fla Ha eMhreHTa. Tesil pl4cKoBe
oKa3Bar BnvnH/'e Bbpxy 4efixocrra Ha eMilreHra, cbcronH14ero My u HeroBhre QnHaHcoar pe3ynrarh.
Tear prcxoae BK.nloqBaT no,fll4ThqecK]/' pt/c{, MaKpo14KoHo44tar.tecxla pt4cK, pertao HanHV u Ap. pr,tcKoBe,
HaA Korro ApyxecrBoro HRMa KoHrpo.n il He Molxe 4a oxaixe BnvAHne.

a.l llonrrrqecxil pt4cK e QyHxrlrn Ha ABa apryMeHra, ,ori"r"rm no.nhr[qecK u pt1c1 a 1;,y;rapna u
no.nr{rl4qecK vfrr pvc| e reorpaQcxrre pafioHr, B Kol4To ,,Ad AnrupH atua" Ap,cMFTa Aa ilHBecr1apa
cnegaailxn onpeAeneHara ilHBecrht-lt4oHHa no,nilTilKa. Ktul rosr MoMeHT no.nhrt4qecKara o6craHosxa
B crpaHara He ynecHnBa h,flr cnoMara rHBecrhL[r4oHHara ai:ilHocr Ha Apyxecraoro, oco6eHo r4o ce
orHacR Ao nonilTHKnre no nphBnilqaHero Ha qyH{AecrpaHH,r uHBeCTVIL\Vlt4.

l

B unxor or reorpaQcKhre 3oHh or l4Hrepec aa ,,BcD Anrrpnirraa" M, Karo CAU-[ xanpraMep, cbt4o ce
Ha6no,qaaa noBrtreH no.nt4Tt4qecKV puct, xofiro Moxe Aa fra"rr" 13nb.flHeHrero Ha nnaHIpaHilTe
oT ApylHecrBoTo il HBecTilLlt414.

a.2 MaxporKoHoM14qecKV pvcK BK.ntoqBa HnKo,nKo HOMnoHeHTa, Hafi-ctulecrBeHhre or Kor4To 3a

ApylKecrBoro ca,nl4xBeHil paBHhula, pbcr Ha 3aerocrra, peaneH p-bcr Ha AoxoAHTe Ha AoMaKhHCrBO,
rH$narlrn lr o6em Ha npeKhre qyx{AecrpaH HV r+Becrvlptvl.

.[lilxeeHl4re paBHIu-la ca or cbu4ecrBeHo 3HaqeHHe 3a,,BO AlrupHarra" Aprtth Karo oKa3Bar npRKo
BnvAHVe Blpxy r-bpceHero Ha ilnoreqHr KpeAVTt4, pecn. Ha HeABil)KtlMt4 tAMOrV.l_.l,eleeoro

noprQonro Ha ApylKecrBoro e oxo,no 50% ga 6r4ar hHBecrilpaHr B ApylxecrBa, onepr4pa[{H B

ceKropa Ha HeABhxt4Mhre ilMort'| gvlro QruaHcoor pe3ynrarh ca B npFKa 3aBilct4Mocrcrt pceHero
Ha )Hhnhl4H14 Lt r-bproBCKh nnoulH. ,,Bo Alrupuatue,, Ap, He 13no,n3Ba 6aHxogN KpeAilTN.

3aerocrra npe3 nbpBoro rphMeceqile rpaAilqhoHHo ce noHrlKh, Karo orqereHrn xoeQraqheHr Ha
6espa6orrrla no AaHHH Ha HClzl e 5% - co.3% no-Bt4coK or nocneAHoro rpilMeceq,e Ha 201g. Ha
6aea ctu-1rnr nepiloA 3a npeAxoAHara roAilHa (like-for-like) xoe$rarlr,reHr-br ce e noHil)t{h,n co.7%.
CtqespenneHHo cpeAHara pa6orua 3an,nara 3a crpaHara HapacrBa cs.3%npe3 MeceLl Mapr cnpnnno
oeapyapra 2019'Tezn $axropra oKa3Bar npflKo BnnflHvie B'bpxy na3apbr Ha HeABilxr4 Mvl AMorv v
Bbpxy pe3ynrarhre Ha,,BO AnrupHarra,, A,[,.

3axoHo4are,nHl'l npoMeH n, Kov,o ce noArorBfrr B MoMeHTa, Morar Aa 3acerHar Bb3Mol*Hocrra Ha
ApyxecrBoro Aa npnBnvqa qyxAecrpaHHh LlHBecrrropt4 14 t4e hMar npflKo e-ua4eficrere Blpxy
QNHaHcosrre pe3ynraril.



6. Hecrcreruar,tqeH pr4cK: HecilcreMarrqHhre (cneqNQil{Hr 3a KoMnaHrnra) placKoBe 3a,,BO
Anrupnarre" Afl exnnvBar pilcKoBere, Kor4ro ca noA npfx xonrpon Ha ApylxecrBoro. Toea ca

QrHaucoe, oneparilBeH u nuRBVAHocreH phcx.

l

6.1 orsaHcoBt4nT pt4cx BKnrcqBa ocHoBHo Br3MoxHocrra' Ha 4pyxecrBoro Aa n3nnau4a Hanb.nHo il

6.2 oneparraBHilRT pt4cK BKntoqBa HecilrypHocn/re cBbp3aHh c peuJeHilFTa Ha cbBera Ha

AilpeKropl4Te orHocHo no46opa 14 ol{eHKara Ha ]4HBecrilt-l,voHlti npoeKT[, B Kol4To ApyxecrBoro Aa
HHBecr[pa, reorpaQcxara eKcno3]41-|,vA uYnpaBneHhero Ha p[cKa Ha noprQonroro. C qen
MVHtAMV3vpaHe Ha pucKa no ynpaBneHue Ha nopr$oauoto, ApylxecrBoro cneABa crparerhg Ha
yMepeHa 4reepcnSrKal[4F Karo Llenil Aa noAbplxa no3hl{1414 B ceKTopt4 h npoeKrh c HhcKa creneH Ha
KopenaqilE',Qpyxecreoro nnaHrpa eKcno3rr-ll4nra 4a 6rr4e rno6alHa c Llen noHilxaBaHe Ha
no.n ilTilqecKuTe, perilo H anHV rl BanyrH 14 p14 CKO Be.

HaBpeMeHHo 3aAbnxeHuFTa KbM KpeAuropHTe cn.,,BO AnrupHarms" M He r3non3Ba 6aHxoeh
KpeAiln4 lt He e eMhrrpan o6nuraqnn.

6.3 AnxeugHocrHt4R pt4cK BKnrcqBa Bb3MoxHocrra Ha Aa noKp[e t nv nofacv cBoHre
QruaHcosr 3aAbnlxeHrs cBoeBpeMeHno.,,BO a" Afl nprnara no.nrruKa Ha npeqil3Ho
nnaHHpaHe h ynpaBneHHe Ha naphqH14re noror{u u e npueno Aa noAbpxa Karo qacr or noprQonuoro

v.3AAbnx{EHhf

,Qpyxecreoro nnaHrpa Aa norach HparKocpoltHoro cl4 3aAbnx{eHhe or 6 000 neBa npe3 qerB}proro
rphMeceqhe, il3no.fl3BaHO 3a nOKpHBaHe Ha reHyt4t4 pa3xoA14.

vr. ot4 HAHCOBA 14HOOPMAqhfl

Ktnn xpan Ha rperoro rprMeceqile ,,BrD A,nrupH atue" Ap,rnna sary6a or 5 9g6 neea, o6u1 pa3Mep
aKrilBl4re or 4 000 000 nesa h co6craex Kanr4ran or 3 gg4 0r.4 nesa. /

14snt,nHhreneH1.8.1,1,.201"9

l-p. Co$xn


