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I. OBLLA UHOOPMALNA

1. OnucaHue

»B® AntbpHaTue” Afl, c topuamuecka popma Ha aKLMOHEPHO ApYKeCTBO, PErnucTPUpPaHoO B
Toprosckua Pernctobp nog ENK 204692929 u ¢ ajpec Ha ynpasneHue rp. Codusa, yn. I.C.PakoBcKu
193A, e1.1 an.2, e camoynpasnsasaLy ce aNTepHaTUBeH MHBECTULMOHEH GOHA No un. 195, an.2 1.2 oT
30KNCANKW. py»ecTBOTO e BNMUCaHO B perncTbpa no 4.30 an.1 1.7 Ha KOH.

2. OcHOBHa pEeMHOCT Ha APYHeCcTBOTO:

ynpaBneHme Ha npeanpuAaTmnA, U3BbpLUBaHE Ha MHBECTULUN U TbPrOBCKU CAENKMU, npo,qa>+<6a n
O6paTHO M3KynyBaHe Ha AAN0OBe UKW aKUUU, NpeaocTaBAHe Ha KOHCYNTaHTCKU ycnyru no
MHBECTULUMOHHUN N TbPrOBCKU CAENKMN, M3BbPLIBAHE Ha KOHCYNTauMuM B 061acTTa Ha CbVIHaHCMTe 7]
ynpasneHune Ha npeanpuaTtua, MapKeTUHIroBn, MHBECTULMOHHU N d)MHaHCOBVI dHaNNU3U KaKTo U
BCAKaKBU Apyru ,D,EVIHOCTM He3a6paHeHM OT 3aKOHa.

3. Kanutan

»B® AnTbpHaTne” Al e c peructpupaH Kanurtan B pasmep Ha 4 000 000 neBa pasnpeseneH B:
a. 399 6pos 06MKHOBEHU Be3HANNYHK aKLWK OT Knac b, Bcaka ¢ HomuHan 10 000 nesa u
NPpeAocTaBALla NPaBo Ha eAiMH rnac B 06WOTO CbbpaHMe Ha aKLMOHepUTe, NpaBo Ha AUBU/IEHT U

NpaBoO Ha JIMKBMAALMOHEH AAnN, CbU3MEPUMN C HOMWHA/THATA CTOMHOCT Ha aKumAaTa.

6. 1 6poit npusBunernposaHa 6e3HanuyHa aKuma ot Knac A ¢ HomuHan 10 000 nesa.

4. YnpaBneHue

Apy:xecTBOTO Ce ynpasnasa oT CbBET Ha AUPEKTOpUTE B TPUYNEHEH CbCTaB.

Il. AEWHOCT HA ,,Bd AITHPHATUB AL 3A TPETO TPUMECEYUE HA 2019

lpes TpeToTo TPUMECEUME APYIKECTBOTO BCe OlLe He e CTapTMPano MHBECTULIMOHHATA CU AENHOCT.

OuakBaHMATa Ha CbBeTa Ha AMpeKTOpUTE Ca WHBECTULMOHHATa eiiHOCT Aa CTapTupa npes
HeTBbPTOTO TpMMeceune Ha 2019.

I1l. BAXXHU CbBUTUA HACTBNUAU CNEQ KPAA HA OTYETHUA NEPUOL,

HAma HacTbNuAM cbbUTUSA cnen Kpaa Ha OTY4eTHuUA nepuoa.




IV. OCHOBHU PUCKOBE, NPEL KOUTO E U3NPABEH ,B® ANITLPHATUB” AL}

1. YnpaBneHue Ha pucka

»B® AnTbpHaTUB” ALl LLie MHBECTUPA B PA3/IMUHM NO PUCKOB NPODUA aKTUBU — OT HWUCKo/ cpeaHo
PUCKOBM B CEKTOPA Ha HeABUKMMUTE UMOTU 10 BUCOKOPUCKOBM aKTUBU U MHBECTULMM B
HENNKBUAHW aKLMM Ha HOBOCTaPTUPALLM KOMNAHUM HAMUPALLM Ce B PaHEH UM eMBPUOHaNeH
cTraguu (cTapTbnu). PUCKOBETE, OTHOCUMM KbM TO3M TUM UHBECTULMW U LIANOCTHATA OeNHOCT Ha
APYKecTBOTO MoraT Aa 6bAaT pasfeneHn B CIegHUTE KaTeropum:

a. NMasapeH (CMCTGMHTMHGH) PUCK: CUCTEMATUYHUTE PUCKOBE BKAIOYBAT PUCKOBETE, KOUTO 3acAaraTr
LUENUAT Na3ap U BCUYKM YHYACTHULM HA HETO U KOUTO He ca NnoA KOHTPO/1a Ha eMUTeHTa. Te3u puckose
OKa3BaT BAnAHME BbpXY ,D,EﬁHOCTTa Ha eMUTEHTa, CbCTOAHNETO MY U HEroBuUTe CI)MHaHCOBM pe3yntatun.
Te3n PVCKOBE BKNOYBAT MNONNTUYECKN PUCK, MAKPOMKOHOMMUYECKU PUCK, perMoHanHu 1 ap. pMckose,
Haj KOUTO APYXKECTBOTO HAMA KOHTPO U HE MOXKe [a OKa)Xe BauAHue.

a.1 Monutnyecku puck e GyHKLMA Ha ABa apryMeHTa, BbTPELUHUAT NONUTUYECKM PUCK B Bbarapua u
NONNTUYECKWAT PUCK B reorpadekute paitoHm, B kouto ,BO AnTbpHatus” ALl cmaTa Aa MHBECTMPa
CneABanku onpeseneHaTa MHBECTULMOHHA NOUTUKE. KbM TO3M MOMEHT NOAUTUYECKATa 06CTaHOBKa
B CTPaHaTa He yN1ecHABa Un cnomara MHBECTULMOHHATA 1eiHOCT Ha APYXKEeCTBOTO, 0COBEHO LLO ce
OTHacA A0 NOAUTUKUTE MO NPUBNYAHETO Ha YyKAECTPAHHU UHBECTULMM.

B HAKowM OT reorpadckmTe 30HU OT UHTEpEC 3a ,BD AntbpHaTtus” Al, kato CALL Hanpumep, cbluo ce
HabntofaBa NOBMLLEH NONUTUYECKM PUCK, KOWTO MOSKe 4a 3acerHe U3NbAHEHUETO Ha nAaHupaHuTe
OT APYXKEeCTBOTO MHBECTULIUM,

a.2 MaKpOMKOHOMUYECKM PUCK BK/KOUBA HAKOJIKO KOMMOHEHTA, Halt-ChLUECTBEHUTE OT KOWTO 33
APY’KECTBOTO Ca IMXBEHM PAaBHULLQ, PbCT Ha 3a€TOCTTa, PeaseH PbCT Ha JOXOAUTE Ha JOMAKUHCTBO,
NHONALMA M 0BEM Ha NPEKMTE YYKAECTPAHHU UHBECTULMM.

JInxseHuTe paBHULWA Ca OT CbLLECTBEHO 3HaYeHMe 3a ,BD ANnTbpHaTtMB” ALl Tbi1 KaTo OKa3BaT NPAKo
BNNAHWE BbPXY TPCEHETO HA NOTEYHU KPEAUTH, Pecr. Ha HeABUXUMM UMOTU. Lienesoto
NopTGONNO Ha APYKECTBOTO e 0KO/I0 50% sa Gbaar MHBECTUPaHW B APY>KECTBA, ONepupalLy B
CEKTOPa Ha HeABMXKMMUTE MMOTU YUUTO GUHAHCOBU PE3Y/ITaTM Ca B NPAKA 3aBUCUMOCT C TbPCEHETO
Ha KUMMLLHW U TbProBCKK naowwm. ,B® AntbpHatne” Al He U3non3sa 6GaHKOBU KpeauTu.

3aeTocTTa npes MbpsoTO TPUMECEUME TPAAULMOHHO Ce NOHWKK, KaTO OTHETEHUA KOEDULIMEHT Ha
bespaboTtuua no gaHHu Ha HCU e 5% - ¢ 0.3% no-BUCOK oT nocnegHoOTo Tpumeceumne Ha 2018. Ha
6asa cbwmAT nepuog 3a npeaxoaHarta ropnHa (like-for-like) koepuumMeHTHT ce e NoHMKMA C 0.7%.
CblieBpeMeHHO cpegHaTta paboTHa 3annaTa 3a CTpaHaTa Hapactsa ¢ 5.3% npe3 mecew, MapT cnpamo

®espyapu 2019. Tean pakTopu oKkassat NPAKO BANAHME BbPXY NasapbT HA HEABUKUMU UMOTHU U
BbPXy pesyntatute Ha ,BO AntbpHatus” AL

3aKOHO,aneﬂHM NPOMEHU, KOUTO Ce NoAroTBAT B MOMeHTa, MOraT Aa 3acerHaTt Bb3MOXHOCTTa Ha

APYHECTBOTO ia NPUBAMYA HYXKAECTPAHHN UHBECTUTOPY U LLE UMAT NPAKO Bb3/ENCTBUE BbPXY
$uHaHcoBUTE pesynTaTy.



6. HecuctematuueH puck: HecuctemaTmyHuTe (CneumduyHn 3a KOMNaHUATa) pUckose 3a ,BO
AntbpHaTtve” ALl BKIIOYBAT PUCKOBETE, KOMTO Ca NOA NPAK KOHTPOA Ha APYXKecTBoTo. Tosa ca
$vHaAHCOB, ONepaTUBEH U IMKBUAHOCTEH PUCK.

6.1 ®MHAHCOBMAT PUCK BK/IIOYBA OCHOBHO Bb3MOXXHOCTTA Ha APYXKECTBOTO 03 13nnawa HanbaHO U
HaBpEeMEeHHO 3aAb/KeHNATa KbM Kpeautopure cu. ,,.B® AntbpHatns” Al He n3nonzea GaHKOBU
KpeauTn u He e emuTupan obauraumu,

6.2 OnepaTMBHUAT PUCK BK/IOYBA HECUTYPHOCTUTE CBbP3aHM C PELUEHMATA Ha CbBeTa Ha
AVPEKTOPUTE OTHOCHO NOABOPA U OLLEHKATa Ha MHBECTULIMOHHM NPOEKTH, B KOUTO APY)KECTBOTO Aa
MHBECTUPA, reorpadckaTa eKCno3nULUMA 1 yNpaBieHUETo Ha pucka Ha NopThoamoTto. C uen
MMHUMW3MPaHE Ha pUCKa NO ynpaB/ieHune Ha NopThoNNOTO, APYKECTBOTO CAe/Ba CTpaTerks Ha
yMepeHa AuBepCMUKaLMA KaTo Leam a Nogbpska NO3ULMM B CEKTOPU U MPOEKTH C HUCKA CTeNeH Ha
Kopenauua. [lpy)ecTBoTo nnaHMpa ekcnosnumaTa ga 6bae rnobanHa ¢ Les NoHWKaBaHe Ha
NOANUTUYECKUTE, PETMOHANHU 1 BaNyTHU PUCKOBE.

6.3 JIMKBUAHOCTHUA PUCK BK/IOYBA Bb3MOXKHOCTTa Ha APYAKECTBOTO Aa MOKpWe UK Noracu cBouTe
$1HaHCOBM 3ab/KeHUA CBOEBPEMEHHO. ,BO® ANTbpHaTUB” Afl Npunara NOAUTUKA Ha npeunsHo
MNaH1paHe 1 ynpasaeHune Ha napuyH1Te NOTOLM 1 € NPUENo Aa NOLbPIKa KaTo YacT OT NOpThOAMOTO
CM MKBUAHOCTEH Bydep noa dopmaTa Ha NapuuHK CPEACTBA UM EKBUBANEHTU.

2. KOHPAUKTU Ha uHTepecu

Mpes3 usmnHanma neproa, Apy>KeCTBOTO HE e CKAIoUYBao CAENKN CbC CBBP3aHU Nnua. CBbp3aHUTe
U@ BKNIOYBAT YNPaBUTE/IHMA CbBeT, COBCTBEHULMTE U IOPUANYECKU NMLA, NPUTEXaBaHW U3LANO
WX HaCTUHHO OT Y4NI€HOBE Ha yNpaBUTENHWUA CbBET UK cOBCTBEHMLMTE Ha ,BP AntbpHaTtus” AL,

V. 3A0bTKEHUA

ApyecTBoTo NnaHupa Aa noracu KPaTKOCPOUHOTO CU 3adbaxeHMe oT 6 000 fesa npes 4eTBbLPTOTO
TPMMeceune, M3N0N3BAHO 3a NOKPUBAHE HA TEKYLM PAasXOAM.

VI. DUHAHCOBA MH®OPMALIMA

Kbm Kpas Ha TpeToTo Tpumeceune , Bd AnTbpHaTtue” ALl uma 3aryba ot 5 986 nesa, obu pasmep
aktusuTe ot 4 000 000 nesa 1 cobeTBeH KanuTan ot 3 994 014 nesa.
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