
BO AITbPHATI4B AI

l-oA l,l tu E H .iloK,,lAA

3A AEflHOCTTA HA AI{PEKTOPA 34 BPb3KI,I C I{HBECTI4TOPIITE HA

"BO A,rrrpnarxa" Ar(

3A 2019 r.

Hacrosrqurr aoKJraA 3a Aeftuocrra Ha .{rapexropa 3a Bpr3Kr{ c rrHBecrr,rropr,rre Ha
,,B(D AnrrpHarun" A,{ e rrrorBeH Ha ocHoBaHrre .ur.l 16 r, an.4 or 3aroHa sa
ny6rr.ruuoro npeAnaraHe Ha rIeHHu KHuxa.

cruauro pertreHr{e }1b789-E or 13.06.2019r. na Kourucurra ra Qr.*raucon na4rop
,,B@ Anrupnarr,rn" A.( e Blr,rcaHo Karo eMureHT B perncrrpa no vn-.30, aa.l, r.3 or
3K@H, soaeH or K@H. crc cruloro perxeHr{e K(DH e snucaHa eMr cr{, c paanrep 3996p.
o6lrxsoaenra [or,rMeHHr,r 6esHa,rtlqHlr cno6ogHo npexBbpJrreMu aru]ru or xrac E c npano
Ha rrrac c HoMrrHarr l0 000 rrs. BcrKa c ISIN xoa BGI 10000419g, rgaaaenu or B@
AnrrpHarra A.(, xarro u r.nac A, cscrorrq ce or I 6p, [pr,rBr,rnerupoBaHa aKrln, c npaBo
Ha r:rac c HoMr,rHarrHa cro uocr 10 000ns. c ISIN xoa BGl20000l193

Ha csoe 3aceAaur.re ot 03.12.2019 r., Crnerrr Ha Ar{peKrop[re ua ,,BO
Armpuarnn" A.( nre perue,r,re cBrrKBaHe ua o6qo cr6pauue Ha aKrlr{oHeprrre c
NPCANOXCHI,IE 3A IIPI{CMAIIE HA PEIIICHI,IC 3A YBCJII4qCHIIE HA KAIII.ITTUIA HA APYXECTBOTO.

Ha 14.01.2020r. e npoBeAeHo o6u1o cr6pauue Ha aroluoHep,,re. Bgero e peureHue
3a yBeJrrrqaBaHe Ha Kalr{TrrJra Ha ApyxecrBoro cbc cynara or I 000 000 m. (eaxn
Mr4Jrr,toH lera) vpes r,r3aaBaHe na 100 (cro) 6por uoBl.r aKrrr,rfi c HoMr.rH,uma crofinocr or
no 10 000 rn. (4ecer xlrrnAu) JreBa Bcrxa H eMacr.roHHa crofixocr or 1g 000 ns.
(oceuxagecer xun ,Aer aena) rcm4 rpu ycnoBr.rrra na ul. 194, al. 4 n q .195 or T3.,
Karo HoBr.rre arrlau 6rAar 3arrucaHu or "IIpE.(EJIA I,IHBECT. EOO[. Ha cbrrloro
o6qo cr6pauue e cMeHeH eAxH or qJreHoBere Ha cbBera Ha AnpeKTop[Te - ocno6ox,qana
MAPI4O EB|EHI'IEB IIAHKOB n rplreMa 3a qrreH AECZCJIABA KPACI4MHPOBA
CTOHJIOBA. flporuruara e Brr.rcaHa B TP sa 24.01.2020r.

Ha 12.06.2020r. n TP no naprr{.qara Ha Apy.xecraoro e BlHcaHa cJreAHara
lpoMrHa B Kalr,rTaJra Ha .(pyxecTBoTo:

FUND



foduwen dorund sa definocmma
,\BLI xa "BtD A,tmtpuamue ,, A!

na 31.12.2019 z.
Vse,'ruqaeaHe Ha KarIHTiLla Ha apyxecrBoro om

::::l ::j -999^999 
,:: (,X jMHrTgHa .,reea) cr,c cyMara or I 000 000 ,rr. (esuu Mr.rrrr.,oH.rrera) upes rr3AaBa,e Ha r00 (cro) 6por Ho,.r u*ur, *"rr-;;,r"fi;il #;Jl;fi;ra. (qecer xulr.qu) nena ncrra.

Kru Aarara Ha,3rorBrHero Ha Hacro{rqu, AoruraA s KoMr,crrra sa @ararcorHaa3.p e craprr{paHa flpoqeAypa no Bnr4cBaHe Ha HOBoH3,4:rHr.rre 100 (cro) 6por uonuo6urHoneau, [o'MeHHrr, 6errr^aauuuu, cno604no [pexBrpJrreMu a*qr,ru c npaBo Ha rnac cHoMr.rHaJrHa crofiHocr or no l0 000 ns. (Aecer xurugu) lena.

frulurg ce rrpryBar cso6orHo ua Eurapcxara (DouAoaa 6opca n cerMeHTaxquu Standard nog 6opcon KoA 2yH.

Axqzonepuara crpy*Typa aa ,,B(D A_rrmpHarur.. A.{ runr 31.12.2019r. e KaKrocneABa:

Bcuvxrn arqr,ouepr'r Morar Aa x3BaprrrBar cno.oano cAen*r.r c flplrrexaBaHr,rre orT'X AKT{XI HA ,,B<D AITTPHATUN'' A.{. C Orrrcg NOBI,IUIABAHE 3AIIII{TATA HA AKIII,IOHCPI,ITC I{yJIecH'BaHero nM B TbproB ura c aKrlrrr{, 3aKoHoBO e yBeJ,rren o6enrir nauu$opuaqz*a, xorro ny6rurvHrre .qpyxecrBa cJreABa aa flpe.qcraBrr Ha aruproHeprrrecx, perynaropHr{Te opraHr,r u o6qecrrexocrra Karo qrno. Tona or cBo, crpaHa Bo.qx AoNOBTIIIABAHC HA CXryPHOCTTA U EQCTTUAHOCITA HA fi3BIPIXBAHI{TE C AKI{I.IIITE CAEJIKX.

Oco6eHucr craryr Ha eMr{TeHTr,rre caM [o ce6e cz r,rHlr,rxr,rpa floBr.r[reHo
BHrrMaHr4e or crpaHa Ha rrHBecrr.tropx, aKrI,oHepH, Qnuaucoau r,rHcrr.rryrllu r,r Apyru.Brsnrxaa neo6xo,u,ruocrra or npeaocraBcHe Ha Hacrorqr.rre arqlnoHeprr, KaKm r,r HanoreHu,aJr,rire lrHBecrxropr{ Ha r.r3qepflarenHa, arcyzurHa r,r [peur.r3Ha nusopuaqur sanpeAcraBn Barrlr.rre rrHTepec Kopnoparr,rBHr,r crlnrus s aefiHosma ru apy*""iroro.orroaopnocrra 3a ,3[bJrHeHr.Ie Ha B[3rpaHxre flo-rope 4efinocru e BMeHeHa Ha

H t<anr{raJ'l ( BCN'000
HoMr4Har l0 000 ,res

B T. 't. topHlhqecKr4 nH

h3t4qecKh JIHUa

HTexaBaHu or QH3HqecKHTe n Ua
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foduweu doxaad sa de uocmma
lBH xa "BtD A,tmtpuamus" AI

3a nepuoda npuKJtaueat4 xa 31. 12.20 t 9 e.

Ar-rpeKTopa 3a Bpb3r(a

Aerafilso 14 36poeHr.r B l

c I4HBeCTUTOpIiTe, qII,ITO npaBa [r 3aAaJD(eHr.L 3a u3pr.rqHo I,I
3rrnrn(.

ce ocbrllecTBrBaTIP"' ,'PCKIT KOHTAKTI,I C qJICHOBETC rrA CTSCTA HA AITPCKTOPI{TC, ,,OCPCACTBOM
r'r3rrbJ'rHr{TerHr',r, AnpeKTop n c 4,rpe*T.pa 3a Bpr3KX C 

"necrlrropure. Ha ornpaseHr,rre
3anr.rrBaHr.r, ce orroBap{ B MaKcr,rMzLJ,rHo KparKr,r cpo*oBe. I4uripec ,u *uror"prra
npeAcTaBn BaT B6npocr,rre, cBbp3aHu c nepcneKTrrBHTe [peA apyxecTBoTo, TeKyrrloTo My
$unaucono H r,rxoHoMr,rqecKo cbcrorHr,Ie, pa3npeAen Hero Ha AI.IBuaeHTIr, rrpoaarr<6ara
HA AKIII{[' I'3AABAHC HA Y.qOCTOBEPITTENHI.T AOKYMCHTI{ 3A NPI'TEXABAHIITC AKIII{T. BCUqXU
npexBrpnrHr'r, u npr-rgo6nnanur-Ha aKrlr,rr4 ce yAocroBeprBar nocpeacrBoM HarrpaBeHr,rre
3arlucBaHl.tu BtB BoAeHara or ,,I{eHrpaaeH genorurap,, A.( rHr.rra Ha arql,Io;prlre Ha
ApyxecrBoTo.

aKu[og_eD4. no[cKa.,u aa ce 3ano3HaqT c TflX.
Ha 04.04.2019 r' Kaxro u Ha 03.052019 r. ca npone4eHrr r.r3BbHpeaHu o6ulr

c's6pauut Ha aKrltroHepr4Te Ha lpyxecrsoro. Ha OCA or 04.04.2019 r. ca B3err.r
perrreHr.t, 3a cTapTr.rpaHe Ha npoqe.qypa IIo AonycraHe Ha aKTIHX Ha IpyxecTBOTo AOrbproBr.r, Ha perynupaH na:ap (EOE), ortpeAerrne Ha nr{qe, Koem Aa r.r3[arHflBa
Synrqur.rre x anrxHocrra aa [Bkl, o"ru.rr"urra na C,,( sa ,r6op ,u rr$opruurorru
afeHun.f, 3a onoBecrrBa,e Ha peryJrnpaHa uHsopuaqur. Ha ocA or 03.05.201g r. ca
npr'rerr, perxeHue sa us60p r'r Qopuupane Ha oAUTeH K.Mrrrer, a:60p Ha 3aAbJrxrrer,reH
oAr'rrop Ha $uuaHcouur orrrer 3a roAr{Hara, 3aBbprrrBalla Ha 31 4eren*p t 201g r.,
o4o6prnalre Ha noJrr.trlrxa 3a Bb3Harpaxle HV,*ta B ApyxecrBoro.

Ilper 03.05.2019 r. e npore4eHo eAHo 3aceAaH[e Ha cbBera Ha AxpeKropxre Ha
ApyxecrBoro. Ha rona 3aceAaHue 6rxa pasrre4aur{ Bb[poc]r, cBbp3aHr,r c o6r,rqafinara
Ae nocr Ha ApyxecrBom, HeroBoro $uuaHcoro crcrorHue u 6raiqoro My pa3Br{TXe.
Ilpuera e nporpaMa ra 4o6po ropnoparr.*ro ynpaB!,reHr,e ,n np]tnaraHe Ha HKKy, ller,qeH KoAeKc Ha cnyxureJ[rre B ApyxecrBoro. Ha 3aceAaHxero e nprrcbcrBan ,n
Araper(Topbr 3a Bpb3l(x c t4 HBecTrropr,re. Bcuqru flporoKona or 3aceAaHusra na crnera
Ha Ar'rpeKTopHTe ca BoAeHr.r B cneq aJ'reH AHeBHr.rK no qn.l 16 r. an.3 r.3 0r 3fIfIlK lr ce
cbxparurBaT oT Ar,rpeKTopa 3a Bpb3Kr.r c r{HBecTr.rTop[Te.

Ha o0 uIccTBeHOCTr2-
flper 2019r. " BtD ArrrspHarr.rn ,, A.{ e cbcraB,rro rpr.rMeceqeH r{HAr.rBxrylrrreH

$uHaucor orqer ,,o MCC crrnacHo ,3r.rc*Ba,rr.,rra na 3axoHa 3a cqeroBoAcrBoi, rs,3nnlr( ,n r'r3r'rcKBaHr.rrra Ha K@H 3a rprMeceq[ero, npr.r*rrorrBarqo ua 30.09.2020r.
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f oduweu doruMd sa de xocmm(l
,\BLI ua "B<D A-nmtpxamue" A,!

ua 31.12.2019 z.
r-Bc,n.{xu Heo6xo,4HMr.r orqerr4, c6crorulr4 ce or MareplraJrHTe, peuIaMeHTI{paHI4 B

3aro,a sa cqeroBo.(crBoro, T3, 3llfll {K r_r Hapen6a Jri.o 2 :a rpocne*rrr. np, nydrrrro
npeAnaraHe Ha ue,Hu KHr{Xa u 3a pa3Kpr,rBaHero na uu$opnaaqur or 

- 
ny6auvHnre

ApyxecTBa x Ipynr,rTe eMr.rTeHTI Ha rIeHHr.r KHxxa, KaKro r,t Apyfr,I yBeaoMJreHHr,
npe.qcraBJUrBarlu rn$opnaaqnr, rorro 6u Morna Aa ce orpa3 Ha rreHara Ha rleHHxre
KHr'rxa Ha.qpyxecrBoro, 6exa lr:nparenu B 3aKOHOyCTaHOBeHr,rre cpoKoBe go Kouucuffa
sa Quuancon Ha.q3op, 4o "Er.rrrapcra <DoHAosa Eopca,' A[ 

"p", 
an"rarura Ercrpr.r, naroffo 6rxa ny6rurxynanu E 3a 3arro3HaBaHe na o6ulecrreHocrra, cbrrlo ,n B CafiTa Ha

ApyxecrBoTo B CrUIlu cpoK.

KaTO Ce O[IrCBa
aApecar, c'rrlHocr aa rHQopuaqr,lrra (4oryrraeHra), Havr.rn ,a arpe4oc.*rre (na xapmren
HocureJr r.rJrlr no eneKrpoHeH nrr), nxo4rrq unr{ r.r3xoarrrl nouep, Or4eaeH perurcrbp
orrlxra I'r3npa,,IaHero B 3aKOHOyCTaHOBeHI,L CpOK Ha Marep[anxre sa csuKaHo o6lqo
ct6parue Ao BCI{qKU axql{OHepr,r, norcKaJru ra ce 3ano3Harr c rfx, Kar(ro t,r gocrbnaJrure
I|cKaHx, H [peAocraBeHara r,r,Sopnaaq,, Ha aKrIr,IoHepI{ u noreHlrxtuHlr uHBecflrropu
orHocHo reKyuroro Suuaucono r rrKoHoMr,rqecxo cbcrorHr.re Ha ApyxecrBoro ri BcrKa
.qpyra nHSoplraqrr lro 3aKoH.

Ilporpauara ra .qo6po Koplopar[BHo yrrpaBnenrre Ha ApyxecrBoro e go6pa
OCHOBA 3A OCbIIECTBtrBAHE I,I PCiUIX3ITPAHC HA qXJIOCTHATA CTPATCTI,I' HA PbKOBOACTBOTO
cnprMo aKrlr,roHepr,rTe r.r 3a[HTepecoBaHr.rTe nrrqa.

,,B(D Anrrpnarun'A,{ r.rMa npuera flporpaua sa .qo6po Koploparr.rBHo
yflpaBneH,e. l4,.e,.a 3a yrBBpxIaBaHe Ha KopnoparrrB.a noJrr,rru*a 3a pa3rsplrBane Ha
nnsopr'raqr're IIo aApec Ha HHBeCTr,rqroHnara o6ruHocr, KoflTo Aa e B csoTBercrBrre cBc
3aKOHOBI{Te U3UCKBaHr'' [r rlejrx 3a cr3.qaBaHe Ha Syrqr,ronupa[ra cucreMa, Korro
rapaHTr'rpa paBHonocraBeHocrra Ha aApecarrrre ua uusopnra4rff u ocl{rypf,Ba rrbJrHa,
HaBpeMeHHa, BrpHa r{ pa:6r,rpaerr.ra uHQopuraqu.r, .qaBarqa Br3MoxHocr sa o6errusuu
nuQ opnarapanr,l peureur,r, u oueHKu,

Craerrr Ha Ar,rpeKTopure , !D,I4 u ApyxecrBoro ocbrrlecrBrBar cro*a geftnocr,
Karo ce clpeMxr Aa ,n3,,brHcBar rle,rure H 3aAaqxre ua 406poro Koploparr.rBlro
ylpaBneH e n,,B@ Anrrpnaran,A.(.

o4r.rroprr Ha ApyxecrBoro Lr,,una Horesa - rEC gl9 KoHTpoJrnpa flp,nnaraHero
Ha Mex4/HapoAHr,rre craHAaprr{ sa rpuHancono orrrr,rraHe.

Vs6pauutr Ha pe.qoBHoro roAr,rrrrHo o6rqo cr6paur,re Ha axquoHeprrre oAr.rreH
KOMr{Ter Ha6nro4ana [poqecxre no SnHancoro orqnraHe *n r[lrpnrar4 npanu
npeAnoxeHr{e sa us60p Ha o.qxrop u ce orqr.rra npeg 06110ro cr6panue na axurroHepure.

.(pyxecmoro ce crpeMlt aa noAArpxa Koper(THn B3ar,rMoorHorrreHr,rrr clc cBolrre
aKrrr'roHepr{, xaro rn un$opnarapa cBoeBpeMeHHO l4 oKa3Ba CrAeicrsue npl{ B]3HnKHanr,r
Bbnpoctr u npo6leuu.
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foduweu doruad sade uocmma
IBLI ua "B<D A,tmupuamrn" A,Q

m 31.12.2019 z.

OcHosHara qen 3a octrrlecrBtBaHe Ha Br43l{paHara rro-fope flpofpaMa
pa3rrrxpflBaHe Ha HHHrIr,raTr.rBaTa 3a 3aqr.rTa [paBaTa Ha aKrIUOHepr.rTe.

flpea 2019r. cpeuly x3[bJrr,Barrln, AnbxHocrra ruI4 ]rrMa 3arroqHa,rr{, Brrcr,,Iu
unE npr'rKrloquJrl{ c ocbAr.rreJlHo peureHue .qeJra nporr4B co6crneuocrra, croflaHcrBoro,
Sunaucorara, AaHbqHa H oc[rypr{TenHa cr.rcreMa. Hrua npolreHa na o6cromeacrBara rro
vr. I 16r, a:r.6 or 3IIIIIIK.

3a ronrartu:

.ILuDexroD la eDrlxfi c uHaecruroDure
Ms,rena 3nnr6u,rena
e-mail: contact@vfalternative.com;
1142, rp. CoSun, f. C. Paxoscxu 193A, er. 2, arr..2
Te,r. +359 2 448 60 20

25.06.2020r.
rp.CoSr.rn

{uperrop 3a BpL3KH c
,,8{D A,rrupnarun.. A{
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