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1. UHOOPMALNA 3A APYXKXECTBOTO

B® AntbpHatuB AL, c EVK 204 692 929 e pernctpmpaHo B TbproBCKU pPerncrbp Cbe
cefanvile v agpec Ha ynpasneHue rp.Coous, ya.,l.C.PakoBckn” 193 Bx.A eT.1 an.2.

B® AntbpHatme A/l e opyKEeCTBO EMUTEHT CbrNAacHO 3aKoHa 3a Ny6/1MYHO NpegnaraHe Ha
LEHHW KHUXA. CbrnacHo 3akoHa 3a CYETOBOACTBOTO JAPYMKECTBOTO e ,npeanpuatne ot
obuiectseH nHTepec” /§1T1.226.e/

1.1.Co6cmeeHocm u ynpasneHue

Kbm 30.09.2020r. pa3npeneneHMeTo Ha aKuMoHepHUA Kanutan Ha B AntbpHatms A/l e
KaKTo cnepBa:

30.09.2020| 30.09.2019| 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000
AKumoHepeH Kanutan ( BGN’000) 5000 4000 4000
Bpoit akymm (HommnHan 10 000 nesa) 500 400 400
06w 6poit Ha perucTpupaHute
aKumoHepu 13 3 7
B T.Y. OPUANYECKM TNLA 0 0 0
dn3nYeckn nnua 13 3 7
Bpow akuuun, nputexkaBaHu oT
ropuandeckn nmua 0 0 0
% Ha y4acmue Ha topuduyecku auya 0% 0 0%
Bpow akuuun, nputexkaBaHu oT
dusnyeckuTe nnua 400 400 400
% Ha yyacmue Ha ¢usuyecku auya 100% 100% 100%
%
Bpoii yyactue
[v)
AKUMNOHepHU, NpUTeKaBaLM aKuMM Hag 5% EUK kUMM B
KanuTtana
SON TRUONG NGUYEN - 60 12.00%
HUNG THE NGUYEN - 100 20.00%
HANH THI NGUYEN i 40 8.00%
TAM THI THAN _ 40 8.00%
HUYNH THI HUONG GIANG ] 60|  12.00%
NAM NGOC HOAI NGUYEN ] 40 8.00%
BINH THI THANH PHUNG ] 80|  16.00%

[pyKecTBoTo e c egHOCTENEHHA CUCTEMA HA YNpaB/ieHue.
C yupensBaHe Ha APYKECTBOTO 3a U3MbAHUTENEH AMpeKTop e usbpaH/obaseH CredaH MeHues
Masnos.

Cveem Ha dupekmopume



B® AITbPHATUB AL

YneHose Ha CobBeT Ha gupekTopuTe kbm 30.09.2020r. ca:
CredaH MNaBnoB - M3NbAHUTENEH YNEH
Jecncnasa Ctonnosa - YneH
KaTtepuHa boeBa - YneH
LpyxecTBoTo ce npeactasnasa oT CredaH MaBnos — U3nbaHUTENEH AMPEKTOP.
Kbm 30.09.2020r. cnncbYHMAT 6poi Ha NepcoHana B ApYyKecTsoTo e 2.
Kbm 30.09.2020r. cnncbYHUAT 6poit Ha nepcoHana B apyrkectsoTo e 0.
Kbm 31.12.2019r. cnncbYHUAT BPOM Ha NepcoHana B APYKECTBOTO € 2.
1.2. [Tpedmem Ha deiiHocm
YnpasneHne Ha npeanpuATUA, U3BbPLIBaHE HAa WHBECTUUMW W TbProBCKU CAOENKM,
npogaxba n obpaTHO M3KynyBaHe Ha AANOBE WM AKLMW, NPenoCTaBAHE HA KOHCYNTAHTCKM
YCNYIM NO MHBECTULMOHHM U TbPrOBCKU CAE/NKM, U3BbPLUBAHE HA KOHCynTaumm B obnactra Ha
dVHaHCMTE U ynpaBneHMe Ha NpeanpuATUA, MapKETUHIOBWM, WHBECTULMOHHM U GUHAHCOBM
aHaNM3M KaKTO U BCAKAKBM APYrN AeMHOCTU He3abpaHeHM OT 3aKOHa.
1.3. Cmpykmypa Ha dpyxecmeomo
Kbm gaTtata Ha otyeta BO AnTbpHatue A/l He nNpuTeXkaBa MHBECTMLUM B ObLULEPHU UK
ACOUMMPAHN [PYHKECTBA.
2. OCHOBHMU INOJ1I0OX{EHWNA OT CHETOBO4QHATA INOJIUTUKA HA APYXKECTBOTO
2.1. ba3za 3a cbcmassHe HA (huHaHcoeua omyem
HeKkoHcoNMANpPaHMAT PUHAHCOBMAT OTYET Ha APYKECTBOTO € U3FOTBEH B CbOTBETCTBUE C BCUYUKMU
MexayHapoaHu cTaHa4apTv 3a duHaHcoBm oTyeTn (MCPO), KOUTO ce CbCTOAT OT: CTaHAAPTH 3a
$OVMHAHCOBM OTYETM M OT TbJKyBaHMA Ha KomuteTa 3a pasacHeHMAa Ha MCOHO (KPMC®PO),
opobpeHun oT CbBeTa No MexxayHapoaHu cyeToBoAHM cTaHgapTn (CMCC), n MexayHapoaHuTte
CYETOBOAHM CTAHAAPTU W TbAKYBaHMATA Ha [locTosHHWMA KomuTeT 3a pasAcHaBaHe ([KP),
opobpeHn ot Komuteta no MexayHapogHu cuetoBoaHu ctaHaapTn (KMCC), kouto edpeKTUBHO
ca B cuna Ha 1 aHyapwu 2019 r., u KonTo ca npuetn ot Komncuarta Ha EBponenckns colos.
MC®O, npuetn ot EC, e obwoONpmMeToTo HAMMEHOBaHWE Ha pamMKaTa C 06O NpeaHa3HayYeHue-
cyeToBOAHa 6a3a, eKBMBANEHTHA Ha pamKaTa, BbBegeHa ¢ agebMHULMATA cbrnacHo § 1, 7. 8 oT
JonbaHuUTeNnHUTEe pasnopeabuM Ha 3akoHa 3a CYETOBOACTBOTO MOA4 HaMMeEHOBAaHWUETO
,MexayHapoaHu cuetoBogHu ctaHaaptn” (MCC).
HoBu cTaHAapTh, nsmeHeHuA n pasacHeHnsa Kem MC®PO, KomTo ca Bnes3nu B cuna ot 1 AHyapum
2019r.
3a TeKkywarta ¢MHAHCOBA rogMHa APYKECTBOTO € NPUEeNo BCUYKM HOBU M/UAU PeBU3MPaHM
CTaHAAPTU U TbAKyBaHUA, nsganeHn ot CbeBeTa No MeXAyHApPOAHU CYETOBOAHW CTaHAAPTU
(CMCC) n pecn. ot KomuteTa 3a pasdacHeHua Ha MCPO, Konto ca 6MIM yMecTHU 3a HerosaTa
AEenHOoCT.
OT npuemaHeTo Ha Te3n CTaHAAPTM U TbAKYBAHUA, MPUNOKMMU 33 TOAULLHN OTYETHM NEpUoam,
3aMoYBaLLLM HaM-paHo Ha 1 AHyapu 2019 r., ca HACTLNUAM NPOMEHU B CYETOBOLHATA MOAUTUKA
Ha [pyecTBOTO Ha NpaBuaaTa U KPUTEPUUTE 33 OTYUTAHE HA CIeAHUTE OTYETHU 0BEKTH, CbLLO
TaKa W Ha NpeacTaBAHETO M OMNOBECTABAHUATA HA PUHAHCOBA MHPOPMALLUA 3a TAX: BbBEXAAHETO
Ha eAHOTMMNEH MOZeN HA CYETOBOAHO TPEeTMpPaHe Ha NIN3UHIUTE NPU N3MHronoayyatennTe 3a
BCUYKM NIU3UHIOBM A0OrOBOPU C MPOABL/IKUTENHOCT OT noBede OT 12 meceula, KaTo Le ce
NPW3HaBa aKTMB ,,NPaBO Ha NOA3BaHe”, KOMTO LWe ce amopTM3Mpa 3a Nepmoga Ha A40rosopa, U
PEecneKkTUBHO, e ce OTYMTA 3a4b/IKEHNETO NOo Te3n A0roBopU.
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LpyKecTBOTO npuaara ciefHUTE HOBM CTaHAAPTU, M3MEHEHWA M pasAcHeHMA Kbm MCOO,
pa3paboTteHn M nybamkyBaHM oT CbBeTa NO MEXAYHAPOAHM CYETOBOAHWU CTaHAAPTM, KOUTO Ca
3a4b/IKUTENHU 3a NpUAaraHe 3a nepnoaa, 3anoyvsaly Ha 1 aHyapu 2019r.:

MC®O 16 ,imsuHr” — npuet ot EC Ha 31 oktomspu 2017 r. (B cMna 3a roguHn nepuoau,
3anoysalm Ha uau cneg 1 aHyapu 2019 r.);

To3n cTaHAapT € C U3ULANO NPOMEHEeHa KOHUEenuua M BbBeXaa 3HaYUTeNHU NPOMEHU B
OTYMTAHETO HA J/IM3UHIM OocobeHO OT CcTpaHa Ha AuM3MHronosy4datenute. BbBexaa HOBM
NPUHLUUNN 32 MNpPU3HaBaHe, M3MepBaHe W NpeacTaBAHE Ha JIM3UMHIM C Uen no-A0CTOBEPHO
npeacraBaAHe Ha Te3n caenkn. CTaHAapTbT LWe 3aMeHU AeNCcTBaWwmMA A0 TO3U MOMEHT CTaHAapT
MCC 17 ,insuur”, KPMC®O 4 ,OnpegensHe ganv AagaeHo cropasymeHue CbAbprKa AU3UHTY,
MKP-15 ,OnepaTtuBeH nAusunHr — ctumyan” u TKP-27 ,OueHABaHe Ha CbAbP!KaHWETO Ha
ornepaunu, BKIOYBaLLM NpaBHaTa dopma Ha IM3UHT. BogewmaT NpuUHLKUN Ha HOBUA CTaHAAPT €
BbBeEXAaHeTO0 Ha eAHOTMNEeH MoJes Ha CYeTOBOAHO TpeTMpaHe Ha JIN3UHIUTE npu
NIN3MHrononyyYaTennTe 3a BCUYKWU JINSUHIOBUM A0rMOBOPU C MPOABLAKUTENHOCT nosedye oOT 12
Mecela, KaTo lie ce npu3HaBa akTUB ,MPaBO Ha MOJ3BaHe”, KOWTO Le ce amopTM3mpa 3a
nepuvoaa Ha [O0roBopa, U PeCcneKTUBHO, LWe Ce OTYUTA 3aab/IKEeHMEeTO NO Te3n [0roBopwu.
CornacHo MC®O 16 3a goroBop, KOMTO € WUAM CbAbp¥Ka AN3UHF, Ce CYMTA L0rOBOP, KOMTO
NnpeaocTaBa NPaBoOTO 3a KOHTPO BbPXy NOA3BAHETO HA AKTMBA 3a onpeaesieH Nepmnog, ot Bpeme
cpelty Bb3HarpaxkgeHue. CMCC e BKIOYMA NPaBO Ha M360p 32 HAKOM KPATKOCPOUHU NU3UHIU U
NIN3UHIN Ha MaNoLEHHU aKTMBM, KAaTO TOBA M3K/IKOYEHME MOXKe Aa Obae NPUAOKEHO camo OT
NM3MHronony4yaTtenuTe.

B ponbnaHeHne, MCPO 16 M3NCKBA OT IN3UHIONOYYaTENNTE U NIN3UHIOAATENINTE A NPaBAT No-
noAapobHM onosecTABaHMA cnpamo Tean no MCC 17.

MC®O 16 ce npunara oT APY*KECTBOTO KAaTO Npunara mognduumnpaH peTpocnekTMBeH noaxon u
KYMYNaTUBHMAT edEeKT OT NpMIaraHeTo ce Npu3HaBa Ha gaTaTa Ha NbPBOHAYANHOTO NpUAaraHe
B Ha4Ya/NHOTO Cango0 Ha KanuTasa M He ce MNpeusyncnsBa CpaBHUTENHA WHbopMauus.
LpyXecTBoTO € n3bpano ga NPUNOKM CTaHOAPTa KbM OOroBOPM, KOMTO Npeau ToBa ca bunum
MAEHTUPUUMPAHM KATO NM3MHT Npu npunaraHe Ha MCC 17 n KPMC®O 4. CneposaTtenHo
Lpy»XecTBOTO He Npunara CTaHAapTa KbM A0roBOPU, KOMTO Npeau He 6Axa MAeHTUPULMPAHU
KaTO CbADbPMKALLW AM3UHT Npu npunaraHe Ha MCC 17 n KPMC®O 4.

OpyxectBoTo e wn3bpano p[a M3N0oN3Ba WM3KAKYEHUATA, MNPEeSNONKeHM OT CTaHpapTa, 3a
JIN3UHITOBM A0rOBOPU, 32 KOMTO CPOKBT HA JIM3MHIA MPUKAKOYBA B pPamKuTe Ha 12 meceua u
[OroBOPM 3a IN3UHT, 32 KOUTO BA30BMAT AKTUB € C HNUCKA CTOMHOCT.

N3meHeHne B MCPO 9 ,, PnHaHCOBU MHCTPYMeHTK” - peannallaHma ¢ HeraTMBHa KOMneHcauma
— (npuet oT EC Ha 22 mapT 2018 r., B cM/1a 3a roaunLiHu nepmoamn ot 1 aHyapu 2019 r.);

MpomMeHAT ce cCbluecTByBawmMTe M3MCKBaHMA Ha MCPO 9 no oOTHOWeEHMe HA npaBa 3a
npekpaTsaBaHe, 3a Aa Ce No3BO/IM OLLEeHABAHE MO aMOPTM3MpPaHa CTOMHOCT (MK, B 3aBUCMMOCT OT
b6usHec mopaena, No cnpaeBegavBa CTOMHOCT npe3 [B/[), gopu B cayyalh Ha nNnawaHe Ha
HeraTMBHa KOMneHcauuA.

KPMC®O 23 ,HecurypHocT, cBbp3aHa C AaHbYHM TPETUPaAHWUA Ha AaHbUM BbpXy Aoxoda“ —
(npuet ot EC Ha 23 okTomBpu 2018 r., B cK1a 3a roanilHu nepmuoam ot 1 AHyapu 2019 r.);

[aBaT ce HACOKM 3a nNpunaraHe Ha W3MCKBAHMATA 32 MpuU3HaBaHe U oueHaBaHe Ha MCC 12
»AaHbUM BBPXY A0X04a“, KOraTo CbLLLECTBYBa HECUTYPHOCT, CBbP3aHa C AaHbYHM TPETMPaHMA Ha
AaHbUM BbPXY Joxoaa (T.e. HecurypHocT panv m3bpaHOTO OT NpeanpuaTMeTOo AaHbYHO

4



B® AITbPHATUB AL

TpeTupaHe Wwe 6bae NPMeTo OT AaHbYHUTE BNACTU CbINACHO AAHBYHOTO 3aKOHOAATENCTBO).
KoraTto cbliectsyBa HECUTYPHOCT, NPeanpuUATUETO NPU3HABA U OLEHABA TEKYLLN UKW OTCPOYEHMU
AAHDbYHM NacuBKM nnum aktmem cbrnacHo MCC 12 KaTo onpeaena obnaraemu nevyanbu, AaHbYHM
3arybu, 4aHbYHM OCHOBU U CTaBKMW;

MN3meHeHns Ha pasnnyHu ctaHgaptm ,MogobpeHna B8 MCOO (umkbn 2015-2017)“ —(B cuna 3a
roavwwHu nepnoam ot 01 AaHyapu 2019 r., He e npueT oT EK);

N3meHeHns B MCC 19 ,, loxoamn Ha HaeTn anua” — MameHeHue, CbKpalllaBaHe UK yperkgaHe Ha
niaHa — (B cMna 3a roguiiHu nepuogm ot 1 sHyapu 2019 r. He e npwueT oT EK);

M3meHeHMeTO M3UCKBA OT nNpeanpuATMATa a3 W3MNO0AN3BAT  aKTya/U3MPaHU  aKTHOEPCKU
npeanonoXeHUA 3a onpeaeniaHe Ha pasxoamTe 3a TEKyL, CTaXK M HeTHaTa /IMXBa 3a OCTaBalLmA
nepuoa OT roAuLLIHMA OTYETEH Nepuoa ciel U3BbPLIBAHETO HA NPOMAHA B NJ1aHA, CbKpalleHue
WNAn ypexkaaHe.

CraHgapTu u pasacHeHnus, nsgageHn ot CMCC, KOMTo BCe OLLe He ca BAe3HaaAn B cuna

Kbm patata Ha cbCTaBAHe Ha TO3M GMHAHCOB OTYET CNeAHWUTE CTAHZAPTUM U U3MEHEHUA KbM
CblLeCTBYBalWM CTAaHOAPTU U pasAcCHeHMA ca u3gageHn oT CobeBeTa 3a MexXayHapoaHu
cyeToBOAHM cTaHAapTn (CMCC), HO He ca BCe olLe B CMMA 3@ FOAULIHWN NepUoaMn, 3ano4BaLlm Ha
1 aHyapun 2019 r., KOMTO He ca 6UAKN NPUETU 33 NO-PaHHO NPUNOKEHWNE OT [JpyKecTBOTO.

OT TAX PbKOBOACTBOTO Ha [pYy*KECTBOTO € NPeLeHno, Ye cnegHnte bmxa uMmanm noteHunaneH
edeKT B bbaelle 3a NPOMEHM B cHeTOBOAHATa NOAUTMKA M KnacnduMKaumaTa U CTOMHOCTUTE Ha
OTYETHU 06eKTN BbB PUHAHCOBUTE OTYETU 3a C/leABallLM Nepuoam, Kato No- A0y e ONoBecTeHO
KaK MOXe [a ce o4aKkBa Aa 6baaT NoBAMAHM ONOBECTABAHWUATA, GUHAHCOBOTO CbCTOAHUE U
pe3ynTaTuTe OT AeMAHOCTTa, Korato JpyXecTBoTo Nnpueme Te3un CTaHg4apTV 3@ MbPBM NbT.

MpomeHn B KoHuenTyanHaTa pamKa 3a GMHAHCOBO OTYMTaHe — (B cuna 3a roAMLLIHKW Nepuoam
oT 1 aHyapu 2020 r.);
MC®O 17 ,3acTpaxoBaTtenHun goroBopn” — (B cuna 3a roguHW NeprMoam, 3ano4Baliy Ha uam

cnepn 1 aHyapw 2021 r. He e npueT oT EK);

Mpe3s man 2017 r. CMCC nybnukyBa MC®O 17 3actpaxoBatenHu pgorosopu (MCPO 17),
n3yepnatesieH HOB CYETOBOAEH CTAHAAPT 3a 3acTpaxoBaTe/NHW A0roBopu, o0bOXBallall
NPU3HaBaHETO U OLEHABAHETO, NPeACTaBAHETO U onoBecTABaHeTo. Cnen BAM3AHETO My B CUAa,
MC®O 17 we 3ameHn MCPO 4 3actpaxoBatenHu gorosopu (MCPO 4), koiiTo bewe nybankyBaH
npe3s 2005 r. MC®O 17 ce npunara KbM BCUYKU BUAOBE 3acTpaxoBaTesiHWM Aorosopu (T.e.
’KMBOTO3acTpaxoBaHe, 06WO 3acTpaxoBaHe, MNPAKO 3acTPaxoBaHe M Npe3acTpaxoBaHe),
He3aBMCMMO OT BMAA Ha NpeanpuATMATa, KOMTO M M34aBaT, KAaKTO M NO OTHOLWEHWE Ha
onpeseneHn rapaHumm nm GUHAHCOBM MHCTPYMEHTU C AOMbAHUTENEH, HerapaHTUpaH A0X04,
(y4actme no npeueHka). LLle ce npuaarat manko Ha bpoi nsknoueHns ot obxeata. ObuiaTta uen
Ha MC®O 17 e pa ocurypm c4eTOoBOAEH MOAEN Ha 3acTpaxoBaTe/IHUTe AOroBOPU, KOMUTO € No-
noneseH u NocnefoBaTeNeH 33 3acTpaxoBaTenmTe.

N3meHeHne B MCC 28 ,,MIHBECTULMWN B aCOLLUMPAHN NPeanpUATMA U B CbBMECTHO KOHTPOAUPAHU
npeanpuAatMa” — (B cMna 3a roguWwHN Nepuoamn, 3anoysawm Ha unm cneg 1 aHyapm 2021 r. He e
npuert ot EK);

YTouHABa ce, Yye npeanpuAatTve npmnara MCPO 9 npm oTunTaHe Ha ABATOCPOYHA MHBECTULMA B
ACOLUMUPAHO WMAN B CbBMECTHO KOHTPOAMPAHO npeanpuAtTMe, KOATO € 4acT OT HeTHaTa
WHBECTULUMA B TOBA aCOLMMPAHO MM CbBMECTHO KOHTPOJIMPAHO MpeanpuaTue U KbM KOATO,
obaue, He ce npuaara metToaa Ha CO6CTBEHMA KanuTan.
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N3meHeHnsa B MCPO 3 “BusHec KOMBUHAUUK” — (B cuna 3a rogULLIHW Nepruoam, 3anoYBaLLmn Ha
nnun cneg 1 aHyapum 2020 r. He e npueT oT EK);

N3meHeHns Ha MCC 1 ,lMpeacTtaBaHe Ha puHaHcoBM otdyeTn” n MCC 8 ,CyeToBOAHA NONUTUKA,
NPOMEHWN B CYETOBOAHUTE NPUBIU3UTENIHN OLEHKM U FPELWKK” - (B CMM1a 3a TOAULLHKU Nepuoaum,
3anoysalm Ha uau cnegd 1 aHyapu 2020 r. He e npueT oT EK);

MpeactaBaHeTo Ha ¢MHAHCOB OTYET CbriacHo MexayHapoaHUTe CTaHAapTU 3a GUHAHCOBM
OTYETU M3NCKBA PHKOBOACTBOTO Aa HanpaBu Han-g06pU NPUBAUIUTENHM OLLEHKN, HAUNCAEHMUA U
pasyMHO 060CHOBaHU NPeAno/IOKEeHUA, KOUTO OKa3BaT epeKT BbPXYy OTYETEHUTE CTOMHOCTU Ha
aKTMBUTE U MACMBUTE, HA NPUXOANTE N Pa3XOAUTE, U HA ONOBECTABAHETO HA YC/IOBHM B3eMaHUA
N 3a4b/IXKEHMA KbM Kpasi Ha OTYETHMA nepuoAd. Tesn nNpubansnTeIHN OLEHKU, HAYUCAEHUA U
npeanosioXKeHMa ca OCHOBaHM Ha WMHPOpMaUMATA, KOATO € Ha/JIMYHA KbM Kpas Ha OTYETHUSA
nepuod, nopaan Koeto bbaewmte GbakTUUYECKM pe3yaTatnm 6mxa moram ga 6bAaT pasiMyHM oT
TAX. O6EeKTUTE, KOMTO NpeanonaraT No-BMCOKa CTeneH Ha CybeKTMBHA NpeueHKa U CNOXKHOCT
Ha U3YNCNEHMA, NN KbAETO NPEeAno/IOKeHMATa U NPUBAUSUTENTHUTE CYETOBOAHU OLIEHKM Ca
cbllecTBeHM 3a GMHAHCOBUS OTYET, ca onoBecTeHu B lMNpunoskeHne Ne 2.25.

2.1.1. OeiicTBaLio NnpegnpuaTue

HekoHconnManpaHusaT GUHAHCOB OTYET € U3rOTBEH Ha NpMHUMNA “AencTBawo npeanpuatne”, Ha
6asa TEeKyWO HauyucnsBaHe NPW CnasBaHe Bb3NPUETUTE METOAM Ha CYETOBOAHO OTYMTaHe,
HENPOMEHEHU npe3 uenma otTyeTeH nepunod,. Kom Kpaa Ha OTYETHMA Nepuos HAMA pelleHue 33
NPEeCTPYKTYpUpPaHe Ha APYKeCTBOTO.

2.2. CpaBHUTENHU AAHHU

LpyXecTBoTO npeactaBa cpaBHUTENHA WMHPopmauma B To3M (GUMHAHCOB OTYET 3a KpaA Ha
TEKYLWMA Nepmnoa, NpeaxoaHua cbnocTaBMm M Kpasd Ha npeaxoaHata puUHaHCOBA roguHa.

Korato e HeobxoguMmo, CpaBHUTENHUTE AaHHM Ce peknacuduumpaTt, 3a Aa ce MNOCTUTHe
CbNOCTAaBMMOCT CNPAMO MPOMEHU B NPeACTaBAHETO B TEKyLW,AaTa rogMHa.

MC®O 16 ce npunara oT APY*KECTBOTO KAaTO Npunara mognduumnpaH peTpocnekTMBeH noaxon u
KYMYNaTUBHMAT edEKT OT NpuaraHeTo ce Npu3HaBa Ha gaTaTa Ha NbPBOHAYANHOTO NpUAaraHe
B HAa4Ya/IHOTO CafNA0 Ha KanuTasa U He ce NPensyncaaBa cpasHUTeNHaA MHPopmaums.

2.3. PyHKUMOHANHA BaNyTa U NPU3HABAHE Ha KYPCOBU Pa3/IMKu

dyHKUMOHANHaTa M OTYETHA BasyTa Ha NpeacTaBAHe Ha GUHAHCOBMA OTYET Ha APYKECTBOTO €
6barapckuar nes. Ot 01.07.1997 r. neBbT € PUKCUPAH B CbOTBETCTBME CbC 3aKoHa 3a BHB Kbm
repmaHckata Mapka B cboTHoweHme BGN 1:DEM 1, a ¢ BbBeXAAHETO Ha €BPOTO KaTo
odunumanHa BanyTa Ha EBponeickma cbios - ¢ eBpoTo B CboTHowWweHne BGN 1.95583:EUR 1.

Mpyv nbpBOHAYaNAHO nNpPU3HaBaHe, CAeNKAa B UYy)KAeCTpaHHA BasyTa Ce 3anucea BbB
dYHKLUMOHaNHaTa BanyTa, KaTo KbM CymaTa B YyXKAeCTpaHHa BajsyTa ce npwuaara 06MeHHUAT
KYPC KbM MOMEHTa Ha caenkaTa uam onepaumata. [MapuyHuTe CpeacTBa, B3eMaHMATA U
33a4b/IKEHUATA, KaTO MOHETAPHU OTYETHM 0BEKTU, AEHOMMHUPAHU B YyXKAECTPaHHA BanyTa ce
OTYMTaT BbB QYHKLMOHAHATa BasyTa KaTo ce npuaara obmeHHUAT Kypc, nybankysaH ot BHbB 3a
nocnegHusa paboTeH AeH Ha cboTBeTHUA mecel, Kbm 30.09.2020r. Te ce oueHABaT B 6barapcku
NleBa KaTo ce M3N0N3Ba 3aKNUYNTENHMAT 0b6MeHeH Kypc Ha BHB.

HemoHeTapHUTe OTY4EeTHM 06eKTM B oOT4yeTa 3a (MHAHCOBOTO CbCTOAHME, NbPBOHAYANHO
OEHOMMHUPAHM B YYKAECTPAHHA BajayTa, Ce OTYMTAT BbB QYHKUMOHANHATa Ba/jiyTa KaTo ce
npunara UCTopuyeckMatT obmeHeH Kypc KbM fgaTaTa Ha onepaumaTa M nocnenBawo He ce
npeoueHABaT NO 3aKAKYMUTENEH KypC.




B® AITbPHATUB AL

EdeKTnTe OT KypcoBuTE Pa3NIMKK, CBbP3aHN C YPEXKOAHETO Ha CAENKM B YyXKAECTPaHHa BanyTa,
NN OTYUTAHETO Ha TbProBCKMU CAEMKM B YyXKAECTPaHHA BanyTa NO KypcoBE, KOUTO Ca PA3/INYHK,
OT Te3u, NO KOWUTO MbPBOHAYANHO ca BMAWM NPU3HATKM, Ce BKAKOYBAT B OTYETa 33 BCeOOXBATHMA
[0X04 B MOMEHTA Ha Bb3HMKBAHETO WM, KaTo Cce TpeTupat Kato “duMHaHCOBU
npuxogu/pasxogmn”.

2.4. Npuxoau

A lMpuxoan No AOroBOPU C KINEHTU.

06buwm nonoxxeHns

Mpuxoante OT [0roBOPU C KAMEHTM Ce MPMU3HABAT, KOraTo KOHTPOABLT BbPXY CTOKUTE WU
YCNyruTe ce NPexsbp/ia HAa KAMEHTa B pa3mep, KOMTO OTpasfABa Bb3HArpaXAeHWeTo, HAa KOeTo
[pyKecTBoTO O4aKBa Aa MMa NPABO B 3aMAHA Ha Te3M CTOKU UK YCAyTH.

KaTto yano [pyXKecTBoTO € fOCTUTHAN0 A0 3aKN0YeHMe, Ye TO € NPUHUUNAA B O0r0BOPEHOCTUTE
CW 32 NpUXo4M, Tbil KaTO 0BMKHOBEHO [lpY»KeCcTBOTO KOHTPO/IMPA CTOKUTE UAU yCAyruTe npeam
A3 T NPEXBBbP/IM KbM K/IMEHTa.

[py)KecTBoTOo nNpu3HaBa NPUXOAM, KOraTo (MAM KaTo) YyAOBNETBOPM 33a4b/IKEHWETO 3a
N3NbJIHEHWE, CbINACHO YCNOBUATA Ha A0roBOpPa, KaTo NpexBbpan obewaHaTa CTOKA UM ycayra
Ha KauveHTa. [afeH aKTUB (CTOKa WAWM ycnyra) € MPexBbp/ieH, KOrato (MAM KaTo) KAWEHTBLT
NOMy4YM KOHTPOJ BbPXY TO3M aKTMB.

[oroBopuTe C KNMEeHTU 06MYANHO BKNIOYBAT €4HO eANHCTBEHO 334 b/IXKEHME 3@ U3Mb/IHEHME.
OnoBecTABaHMA 33 CblLULECTBEHUTE CYETOBOAHW MpPEeLeHKN, NpubAUSUTENHU OLUEHKU MU
nNpeanonoXeHUs, CBbP3aHM C NPUXOANUTE OT LOrOBOPU C K/IMEHTU, Ca NPeAOCTaBEHM B OTYeTa.
OueHABaHe

LleHaTa Ha caenkaTta e pasmepbT Ha Bb3HArpParkAeHNeTo, Ha KOnTo [lpyKecTBOTO O4aKBa Aa MMA
NpaBo B 3aMAHA Ha NPEXBbP/IAHETO HA KIMEHTA Ha 0beLaHnTe CTOKU UK YCAYTU, C U3KAKYEeHNEe
Ha cymuTe, cbbpaHM OT UMETO Ha TPETU CTPaHU (HanpuUMmep AaHbK BbPXYy AobaBeHaTa CTOMHOCT).
ObewaHoTOo B A0roBopa C KAMEHTA Bb3HarpaxaeHue MOXKe Aa BKAYBA PUKCMpPaHM cymu,
NPOMEH/INBU CYMU, UNN N ABETE.

KoraTo (Mnu KaTo) 6bAe yA0BNETBOPEHO 3a4b/IKEHME 33 U3NBHEHME, [JpYKECTBOTO NPM3HaABa
KaTo NpuXxog, CTOMHOCTTa Ha LleHaTa Ha cAenKaTta (KoeTo M3Kao4uBa NpubAN3UTENHM OLEHKM Ha
NPOMEH/IMBOTO Bb3HArparKAeHMe, CbAbPMKALLO OrpaHUYeHMUs), KOATO e OTHEeCeHa KbM TOBa
3a4b/IXKEeHWe 3a U3NbJHEHME.

[pyKecTBoTO pasrnexga Aanv B A0roBopa CblLecTByBaT Apyrn obellaHna, KOMTO ca OTAENHM
33a4b/KEHUA 33 U3NbAHEHMEe, 3a KOoUTOo TpabBa Aa Obae pa3snpeseneHa 4acT OT LeHaTa Ha
caenkaTa.

MNpu onpegenaHe Ha LeHaTa Ha cAefkaTa ce B3ema NpeaBwuA BAMAHMETO HA NPOMEHAUBO
Bb3Harpa*kaeHue, HaM4YMeTo Ha 3HAYUTENIHU KOMMOHEHTU Ha PUHAHCMPAHETO, HenapuyHOTO
Bb3HArpa)kAeHWe 1 Bb3HarparkAeHMeTo, Ab/KUMU HA KNMEHTa (aKo MMa TakuBa).

Moaxopn 3a Nnpu3HaBaHe Ha OCHOBHM BUA0BE NPMUXOAM NO AOTOBOPU C KINEHTU

Mpuxoawn ot ycnyrm

Mpuxoante OT NpeAoCTaBAHE Ha YyCAyrM ce NpPM3HaBaT B CYETOBOAHWMA nepuosa, npes KOMTO ca
npepoctaseHn ycnyrute. [py»KecTBOTO NPexBbpaA KOHTPONA BbPXy YyCAyruTe C TeyeHue Ha
BpPeMeTo M cnefoBaTeNIHO yA0BAETBOPABA 3a4b/IXKEHMETO 32 M3Nb/IHEHME U NPU3HaBa Npuxoau
C TeyeHne Ha BpemeTo. AKO KbM Kpasd Ha OTYETHMA Nepuoj ycayrata no A0roBopa He e n3uAano
N3BbpLUEHa NpUxoauTe Ce NPM3HaABaT Bb3 OCHOBA Ha AeUCTBMUTE/IHATa YCAyra, npegocTaBeHa Ao
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KpaA Ha OTYETHMA Nepuog, KaTo NPOMOpPLMOHaZIHA YacT OoT obwuTe ycayru, Kouto Tpabea aa
6baaT NpefoCcTaBeHW, Tbi KaTO KAMEHTBLT nosyyaBa M notpebaBa nonsute egHOBPEMEHHO.
KnneHTbT 3annawa npefocraBeHUTe yeiyrn Bb3 OCHOBA Ha KAay3uTe, 3a/10XKEHN B KOHKPETHUA
A0roBop, O0OMYAMHMAT CPOK 3a nNnawaHe Ha Bb3HarpaxaeHvetro e go 30 gHM cnep
npegocrasaHe Ha ycayrmte. B cnyyam, ye npepoctaseHute OT [pyKecTBoTo yCayru,
HafBWLWaBaT NJalWAHeTo, ce MPM3HaBa akTMB MO A0rosopa. AKO MNJalWaHMATA HaasuwaBaT
npeaocTaBeHUTe yCcayru, ce npusHaBea nacms No 4Orosop.

Mpuxoan oT NpoAaxKbu Ha KPAaTKOTPaHW aKTUBMU

Mpuxoante oT NPoJa*KON HA KPAaTKOTPAMHU aKTUBM M MATepPUann ce NpmM3HaBaT B MOMEHTA, B
KOMTO e npexBbp/ieH KOHTPOJIa BbPXy MPOAaBaHWUTE aKTMBM. [JOCTaBKaTa Bb3HMKBA, KOraTto
aKTMBMUTE Ca BUAKM M3NPATEHU HA KAMEHTa, PUCKOBETE OT NOTEHLMANHM 3arybu ca npexBbpaeHu
Ha KynyBa4ya M WAM TOM € Npuen akTMBuMTe B CbOTBETCTBME C [0roBopa 3a npogaxoba.
O6MYanHMAT cpoK 3a nnalaHe e go 30 cnep gocTaBKarta.

Canga no AOroBopU C KANEHTH

TbproBCcKM B3emaHuA

B3semaHeTo npeacTaBnaBa NPaBoTo Ha [lpy*KecTBOTO Aa NOAYYM Bb3HarpaxkaeHue B onpeaeneH
pa3smep, KoeTo e 6e3ycnoBHO (T.e., MpeAn NAALLAHETO HA Bb3HArPaAKAEHWETO Aa CTaHe
ABKMMO € HeobXoaMMO eAMHCTBEHO Aa U3Teye onpeaesieH Nepuos ot Bpeme). Mons, BuxTe
CYETOBOAHUTE NONUTUKM 32 GMHAHCOBUTE aKTUBM, M3N0XKeHU B MpunoxkeHne 2.24.1 PnHaHCOBM
AKTUBM.

AKTMBM MO gorosopm

AKTMBDBT NO A0roBOp e NMpaBOTO Ha APYXKECTBOTO Aa MOJy4YMn Bb3HArparkgeHuve B 3aMsAHa Ha
CTOKMTE WAW YCNYruTe, KOUTO € MNPEexXBbP/IMIO Ha KAWEHTA, HO KOoeTo He e 6e3ycnoBHO
(HauncneHve 3a B3emaHe). AKO Ype3 MpPexBbp/sAHE Ha CTOKUTE W/MAM NpPeaoCTaBAHETO Ha
yCAyruTe OpYyKecTBOTO U3NbJAHW 3a4b/IKEHWETO CU Npeau KAMeHTa Aa 3ansiatm CbOTBETHOTO
Bb3HarpaxkaeHve u/uam npeam NNalaHeTo Aa cTaHe Ab/XKUMMO, aKTUB N0 A0roBOp ce NpM3HaBa
3a 3apaboTeHOTO Bb3HarpaxaeHue (Koeto e nog ycnosue). MNpusHaTUTE aKTMBKU NO AOrOBOP Ce
peknacMuduumpat KaTo TbProBCKO B3eMaHe, KOrato MpaBOTO HA Bb3HArparkgeHue CcraHe
6e3ycnoBHoO.

Macmeu no gorosopu

KaTo nacue no A0roBop APYXEeCcTBOTO MPeacTaBA MOAyYEeHWUTE OT KAMEHTa naawaHua u/wam
6e3ycnoBHO MNpaBo Aa MNOAyYM NAalWaHe, npeguM ga € M3NbAHWMAO 3a4b/KeHMATa CUM 3a
N3NbJHEHWE NO forosopa. [acuBmMTe NO J0roBOpP Ce NPMU3HaABaT KAaTo NPUXOA, KOraTo (Mam KaTo)
YA4O0BAETBOPU 3a4bAKEHUATA 33 U3NDBAHEHME.

AKTMBMTE M NacuBuTe MO AOroBOpP Ce NPeacTaBAT KbM ApYyruTe B3eMaHUA M 3a4b/XKEHUA B
oTyeTa 32 PUHAHCOBOTO CLCTOAHUA. Te Ce BKAKOYBAT B rpynata Ha TeKywuMTe aKTUBW, KOraTto
MaTypuTeETBT MM € B pamMKkuTe Ha 12 meceua uanm B o0bumyaeH onepaTMBEH LMKbA Ha
OPYXKeCcTBOTO, a OCTaHANINTE — KaTo HeTeKyl K. AKTUBUTE U MacuMBuUTe, NPOMU3TMYALLM OT eauH
[OroBOp ce NpeAcTaBAT HETHO B OTYeTa 33 PUHAHCOBOTO CLCTOAHME, AOPU AKO Te ca pe3ynTaT oT
pa3INYHN JOrOBOPHU 334 b/IKEHUA NO U3MbJAHEHNETO Ha AOroBopa.

Cnen NbpBOHAYaNHOTO MNpuU3HaBaHe, TbProBCKMTE B3eMaHUA W aKTUBWUTE MO [Orosopa ce
nognarat Ha nperneg 3a obe3sueHKa B CbOTBETCTBME C npasuaata Ha MCPO 9 dPuHaHcosM
MHCTPYMEHTH.

b. pyrn npuxogmn
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Mpuxoan OoT AMBUAEHTU Ce NPU3HABAT, KOraTo Ce YCTaHOBM NPaBOTO Ha TAXHOTO Noy4YyaBaHe.
MpuxoanTe OT NIMXBU OT U3MONA3BAHETO OT APYrN NMLA Ha IMXBOHOCHM aKTUBM Ha [py*KecTBoTO
ce npu3HaBaT No meToda Ha edeKTUBHATa AnMXBa Bbpxy ObpyTHaTa GanaHcoBa CTOMHOCT Ha
OUHAHCOBUTE aKTUBU, C U3KIOYEHNE Ha GMHAHCOBUTE aKTUBU, KOUTO Ca KPeauUTHO 0be3LeHeHM
(dasza 3), 3a KOUTO NpUXoAMUTE OT IMXBU CE U3UMCAABAT YpPe3 NpuiaraHe Ha epeKTUBHUA TUXBEH
NPOLEHT BbpXy TAXHATa aMOpPTU3MpPaHa CTOMHOCT (bpyTHaTa 6anaHcoBa CTOMHOCT, KOpUrMpaHa C
NPoBM3MATA 32 O4aKBaHU KPeaAUTHM 3aryou).

EPeKTUBHUAT NMXBEH NPOUEHT € NMXBaTa, KOATO TOYHO AMCKOHTMPA O4YaKBaHMTE Obaelum
NapuyHW NAaWaHMA MAW MOCTbMJIEHUA 33 NepuModa Ha O4YaKBaAHMA KUBOT Ha ¢MHAHCOBUA
WHCTPYMEHT WAKM, KOraTo € noaxodAuwo 3a MNo-KbC nepuod, A0 6anaHcoBaTa CTOMHOCT Ha
dUHAHCOBUA aKTUB MM Ha GUHAHCOBUA NAacuB. M3UMCNABAHETO BKAKOYBA BCUUKM TaKCU U APYIU
Bb3HArparkAaeHus, naaTeHn WAW MOJIYYEHU OT KOHTPAreHTUTe, KOUTO Ca HepasgesHa 4acT oT
edEeKTUBHUA NNXBEH NPOLLEHT, pa3xoauTe Mo cAeKaTa U BCUYKU APYTU NPEMUN U OTOUBMN.
Mpuxoante OT TakcK No obc/y)KBaHe Ha NPeaoCTaBEHN KpeaAuTU ce NPU3HaBaT Ha MpuUxom, C
npeaocTaBaAHETO Ha ycayruTe.

MpuxoauTte oT Haemu /onepatmBeH NM3UHI/ ce npu3HaBaT Ha BpemeBa 6a3a 3a CPoOKa Ha
Aorosopa B cboTBeTcTBMe ¢ MCC 17, /In3nHr”

2.5. Pasxoau

Pasxoante B APYXKECcTBOTO Ce MPWM3HAaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe M Ha basa
NPUHLMNNTE Ha HAYMCNABAHE M CbNOCTaBMMOCT.

®durHaHCOBUTE pa3xoam ce CbCTOAT OT JIMXBEHWU Pa3xoAm No 3aeMmn U GUHAHCOB IN3UHT, TAaKCU NO
06/1MrauMoOHHN 3aemu, BAHKOBM TaKCM W APYrU MPEeKu pasxogum Mo Kpeautn u 6aHKoBM
rapaHumm.

Pa3sxoauTe 3a 6baewwm nepnoam (NpegnnateHn pasxoam) ce otiarat 3a NpM3HaBaHe KaTo TeKyL,
pa3xoz 3a nepuoaa, Npes KOMTO AOroBOPUTE 3@ KOUTO Ce OTHACAT, Ce U3NDb/HABAT.

2.6. UHBecTMUMM B AbLLEPHU NpeanpUATUA

Opy»KecTBoTo Knacuduumpa KaTo MHBECTULMM B AbLLEPHU NPeanpuaTMa npuTelkaBaHUTe OT
Hero akuuuM u AAnoBe B APYrM APYXKECTBa, HaZ KOMTO ynpaKHABa KOHTpon. Mpuema ce, ye e
HaNMLLE KOHTPOA, KOraTo APY*KEeCTBOTO:

npuTeXaBa NPAKO WAN KOCBEHO 4Ype3 AblepHUM npeanpuatva, nosedye OT NONOBMHATA OT
npasaTta Ha r/1ac B AaZleHo npeanpuaTme;

npuTeXKasa NoJ0BMUHATa UM NO-MaKo OT NOJI0OBMHATA NPaBa Ha rnac B NpeanpusaTme U :
npuTe)Kasa BNACT Haj MoBe4ye OT MOJIOBMHATa MpaBa Ha r/1lac No cunata Ha cnopasymeHue C
APy UHBECTUTOPY;

npuTe)Kasa BNacTTa Aa ynpasadaBa ¢uUHaHCOBATa M onepaTUBHaTa NOUTUKA HA NPeanpuUaTUEeTo
Mo cunaTta Ha yCcTaB MM CNopa3ymMeHue;

npuTeXKasa B/1acTTa i@ Ha3Ha4vyaBa UM ocBoboXK4aBa MHO3MHCTBOTO OT YieHoBeTe Ha CbBeTa Ha
OVUPEKTOPUTE UM €KBMBANEHTEH PBKOBOAEH OpPraH WU KOHTPO/BbT Haj NpeanpuaTMETO e ypes3
TO3U CbBET UK OPraH; Unun

npuTexasa BaacTTa Ja NojaBa MHO3MHCTBOTO OT r/lacoBeTe Ha 3acefaHumsa Ha CbBeTa Ha
OVUPEKTOPUTE UM €KBMBANEHTEH PBbKOBOAEH OpPraH WU KOHTPO/BbT Haj NpeanpuaTMETO e ype3
TO3M CbBET UAN OPTaH.

JbArocpoyHnTe MHBECTULIMMK, NPEACTaBAABALLM aKLUMM M [S/10Be B AbLUEPHM [PYXHecTBa ce
npeactaBAT BbB PUHAHCOBMA OTYET MO LEeHa Ha npuaobusaHe (cebecToHOCT), HaMasieHa CbC
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3arybute oT obe3ueHKW. AKUMUTE Ha MOBEYeTO AblUepHM APYKecTBa He ce TbpryBaT Ha
doHOoBM BopcM MAM NpogaKbuTe ca CUAHO OrpaHUYeHU, KoeTo OBCTOATeNCTBO Cb3aaBa
NPaKTUYECKUN 3aTPYAHEHUSA 3a NPUIAraHETo Ha anTepPHaTUBHU OLEHBYHU METOAMN 33 HAZEKAHO
onpeaensaHe Ha cnpaBeaMBaTa UM CTOMHOCT.

MpuTexKaBaHUTE OT APYXKECTBOTO AbJTOCPOYHM WHBECTUUMM TNOAJNEXKaT Ha npernes 3a
o0b6e3LeHKa KbM Kpasi Ha BCEKM OTYeTEH nepunoa. MNpu ycTaHOBABaHe Ha yCc/10BUA 3a obe3LeHKa 1
ce onpefeny HelHMA pasmep, CblATa Ce OTpas3siBa B OTYETa 3a BCEOOXBATHUA [0X0Z KbM
“ppyrn poxoam u 3arybu”.

Mpy NoOKynKa W npogaxba Ha WMHBECTMUMW B AbLIEPHU APYKEecTBa ce npunara “parta Ha
TbpryBaHe” (4aTa Ha CK/OYBAHE Ha cae/KaTa).

NHBeCTUUMNTE B AbLUEPHN APYNKECTBa Ce OTMMCBAT, KOraTo HaCTbMNAT NPaBHUTE OCHOBAHWA 3a
TOBA.

2.7. UHBECTULMMU B aCOLMMPAHN NpeanpPUATUA

MNHBeCTMLMUTE B aKUUM U OANOBE OT KanuTanuTe Ha ApPYKecTBa, B KouTo BO AntbpHatus A/l
MMa 3HAYUTE/THO BINSIHME Ce KNacuduMUMPaT KaTo MHBECTULMU B aCOLMMUPaAHM NpeanpusaTuUs.
3HAUMTENHO B/IMAHME € MNPaABOTO Ha YyyacTMe MNpM B3eMaHeTO Ha peleHus, CBbp3aHu C
¢dvHaHCcoBaTa M onepaTMBHATA NO/IMTUKA HA NpeanpUATUETO, B KOETO € MHBECTUPAHO, HO He e
KOHTPO/1 UM CbBMECTEH KOHTPON BbPXY Ta3n NOAUTMKA. [pnema ce, Ye 3HaUNTENHO BAUAHUE e
HanuLe, KoraTo ApY*KEeCTBOTO NpUTEXKaBa NPAKO UAM KOCBEHO (Ype3 aAbluepHu npeanpuatua) 20
% WAM noBe4ye OT rN1acoBeTe B NpeaAnpuATUMETO, B KOETO € MHBECTMPaHO, OCBEH KOraTo
CblUECTBYBAT AOKa3aTe/ICTBA 3@ NPOTUBHOTO.

ObNrocpoyHUTE MHBECTULMK, NPEACTABAABALWM aKUMMU U ASN0BE B aCOLMMPAHN APYKECTBa, ce
npeacTaBAT BbB GUHAHCOBMA OTYET MO LEeHa Ha npuaobusaHe (cebecToMHOCT), HaManeHa Cbe
3arybute ot o6e3ueHKN. AHA/IOTMYHO M Te3U KanuTasioBu MHCTPYMEHTU B MOBEYETO C/y4yau He ce
Tbpryeat Ha ¢oHA0BKU BopCcKU UK NpoaaKOUTE Ha aKUMK Ha GOHAO0BKU Nasapu ca MMHMMANHK MO
pa3mep, KoeTo 0bCTOATeNCTBO 3aTpyAHABA HaAEKAHOTO onpeaensHe Ha crnpaBeaMBUTE UM
CTOMHOCTM Ha 6a3a Ha anTepHaTUBHWU OUEHBYHU MmeToau. MNpuTerkaBaHUTE OT APYHKECTBOTO
ABbATOCPOYHU MHBECTMLMM B acouMMpaHn NpeanpusaTUA noanexkart Ha npernen 3a obesueHkKa
KbM Kpada Ha BCeKM oTyeTeH nepuog. Mpu ycTaHOBsIBaHe Ha ycnoBuA 3a obesueHKa u
onpeaensHe Ha HEMHUA pa3mep, CbllaTa ce OTpasnABa B OTYETA 33 BCEOOXBATHMA A0XOA.

Mpw NoKynka M npopgarkba Ha MHBECTUMLMM B acouMMpaHM APYMKecCTBa ce npwunara “paTta Ha
TbpryBaHe” (4aTa Ha CK/AOYBAHE Ha cAenkaTta). MHBecTMuMWUTE B acouMMpaHU ApyXKecTBa ce
OTMMCBAT, KOraTo HAaCTbLNAT NPaBHUTE OCHOBAHMA 3a TOBa.

2.8. UmoTu, mawmHu n obopyasaHe

NmoTnte, MalwmHUTe n obopyasBaHeTo (AbAroTpaliHM MaTepuanHM aKTUBK) ca NpeaCcTaBeEHM BbB
$MHaHCOBMA OTYET NO MNpeoLeHeHa CTOMHOCT, HamManeHa C HaTpynaHaTa amopTu3auua U
3arybute ot obesueHKa. [pyKecTBOTO € npueno nepuvog OT 5 rogMHM 3a OTYMTAHE Ha
NPeoueHKUTEe Ha AbAroTPaHUTE MaTepUaHN aKTUBW.

MpeoueHeHaTa (40 cnpaBeasivMBa) CTOMHOCT Ha WMMOTUTE, MalWwWHUTE M obopypBaHeTo e
onpezeneHa NbpBOHAYANHO Ype3 HEe3aBUCUMU OLEHUTENM NpU ydpeaABaHe Ha APYXKECTBOTO
npes 2017r.

MbpBOHAYaNHO OLEHABAHE

Mpn NbPBOHAYaNHOTO UM NpMaobmMBaHe MOTUTE, MaWNMHUTE U 06OpyABAHETO Ce OLLeHABAT Mo
LUeHa Ha npupaobueaHe (cebecTOMHOCT), KOATO BK/AKOYBA MOKYMHATa LEHa, BKA. MUTHUYECKM
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TAKCU M BCUYKM NPEKU pas3xoam, HeobxoaMmm 3a NpuBeXKAaHe Ha akTMBa B paboTHO CbCTOAHME.
MpekuTe pasxoam ca: pa3xoam 3a NOAroToBKa Ha 06eKTa, pa3xoam 3a NbpPBOHAYa/iHa AOCTaBKa U
0bpaboTKa, pasxoauTe 3a MOHTAXK, Pa3xoAM 3a XOHOpPapM Ha NuMUa, CBbP3aHWU C MPOEKTa,
HEeBbH3CTAHOBAEMU AaHbLUU U Ap.

Mpnaobut oT APY*KECTBOTO MaTepuaneH akTUB Ce NMpM3HaBa B rpynata Ha MMOTKU, MaLUHU U
obopyaBaHe, KOrato ce o4yakBa TOM Aa 6bae M3Mo0s3BaH B AEMHOCTTa Ha APYMKecTBOTO (3a
oTAaBaHe Mo Haem, 3a NPeAoCTaBAHETO Ha APYrv YCAYrM UAKW 32 aAMUHUCTPATUBHU LieNn) 3a
nepuog no-gbabr oT e4Ha roanHa.

Mpu npuaobnBaHe Ha UMOTU, MallMHM U 0bopyaBaHe NPU YC/I0BMATA Ha Pa3CpPOYEHO NJiallaHe,
MOKyMHaTa LLeHa e eKBMBaJIeHTHa Ha CerallHaTa CTOMHOCT Ha 3a4b/IXKEHUETO, AUCKOHTMPAHO Ha
6asa Ha /NMXBEHOTO pPaBHMULLIE NO MPUBJIEYEHUTE OT APYKECTBOTO KPeAUTHU pecypcu C
aHaNorM4YeH MaTypuTeT U NpeaHa3HavYeHune.

Mocneasauwlo oueHABaHe

MN3bpaHNAT OT AOPYKEeCcTBOTO NoAxo4 3a Noc/eABalla OLUEeHKa Ha MMOTUTE, MallUHUTE U
obopyaBaHeTO € MoAeNbT Ha npeoleHeHaTta cTtoiHocT no MCC 16, HamaneHa ¢ nocnenBaulo
HaYMC/IEHUTE aMOPTU3aLMM N HAaTPYMNaHUTE 3arybum oT obesueHKa.

MpeoueHKa Ha UMOTUTE, MaLLMHUTE U 060pyABaHETO Ce M3BBPLLBA OT NNLEH3NUPAHN OLEHUTENN
obnyaHo Ha nepuod oT 5 rogmHu. Korato TaAxHATa cnpasBensiMBa CTOMHOCT Ce MPOMEHs
CbLULECTBEHO Ha NO-KPaTKU MHTEPBA/IM OT Bpeme, NpeoleHKaTa MOoXe Aa Ce M3BbpLIBA Ha Mo-
KpaTKu nepuoam.

B cnyyauTe, Korato HoBaTa crnpaBen/iMBa CTOMHOCT Ha AbArOTPAMHUTE MaTepUasHU aKTUBW,
OLEHEeHM uype3 ,MeTod, Ha amMopTU3MpaHa Bb3CTAHOBUTE/NHA CTOMHOCT”, HaABMULIABA
6anaHcoBaTa MM CTOMHOCT, OTYETHATa CTOMHOCT M HaTpynaHaTa amMoOpPTU3aLMA Ca YBEIMYEHMU
NPOMNOPLMOHANHO, C MHAEKCA HA YBE/IMYEHUETO, a pas/inkaTa MeXay cnpaBeasinBaTa CTOMHOCT
N H6anaHcoBaTa CTOMHOCT Ha aKkTMBUTEe GOpMMpPa HOB KOMMOHEHT HA MPEOLEHBYHUA PEe3eps,
npeacTaBeH HETHO OT epeKTUTE OT OTCPOYEHUN AaHBLM.

3a AbAroTpaiHM MaTepuasHU aKTMBM, 3@ OLLEHKaTa Ha KOWUTO e MPWJIOXKEH ,nasapeH noaxon”
ypes ,MeTo Ha MasapHUTe aHano3n”, oTYeTHaTa CTOMHOCT Ce HamannaBa Cpelly HaTpynaHaTa
amopTM3auma, a C YBE/JIMYEHMETO Ha cnpaBen/iMBaTa CTOMHOCT Ha CbOTBETHWUS aKTUB CMPSMO
6anaHcoBaTa My CTOMHOCT KbM JaTaTa Ha OLEHKaTa, Cce YyBe/iu4yaBa nocnegHaTta (cpeluy
npeoLeHbYEH Pe3epB), KOATO CTaBa U HOBATa OTYETHA CTOMHOCT Ha aKTUBUTE.

Korato 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE HaJBulLaBa HoOBaTa CrnpaseasiuBa CTOMHOCT,
pas/inKkaTta MexKay ABEeTe CTOMHOCTM Ce OTYMTa B OTYEeTa 3a BCeobOXBaTHUA A0X04, OCBEH aKoO 3a
AafeHnss akKTMB He e ¢opmMupaH B NpeaxodHW nepuoau MpeoleHbyeH peseps. Torasa
pa3nMKaTa ce TpeTupa KaTo HamasieHMe Ha TO3N pe3epB, OCBEH aKO TA He HAaAXBbP/AA Herosuma
pa3smep, B KOWTO CAy4yalh HaZBULIEHMETO Ce BK/OYBA KAaTO Pa3xof B OTYeTa 3a BCEOOXBATHUA
[0X04.

MeToam Ha amopTm3aLma

[py»KecTBoTOo M3MN0/A3Ba /IMHEEH METOA Ha aMopTM3aLMA Ha AbArOTPakHWUTE MaTepuanHu
aKTMBU. AMOPTM3MPAHETO Ha aKTMBUTE 3aM0YBa, OT MbPBO YNC/I0 Ha Mecel,a cneaBaly, gataTa Ha
BbBeEXAaHe. 3emATa He ce amopTusmnpa. MoNe3HUAT KUBOT NO FPynn aKTUBKU e onpeseneH B
cboTBeTCcTBME C: OM3MYECKOTO M3HOCBaHe, cneumduKata Ha obopyaBaHeTo, 6Obaewmte
HamepeHuA 3a ynoTpeba 1 c NpeanosaraemoTo MOPasIHO OCTAPABAHE M e KaKTo cnesBa:
MaLLVHU, CbOPBbXKeHua n obopyasaHe —oT 2 10 20 r,;
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KomnioTpn —otr1 go 2 r,;

TPAHCNOPTHU cpeacTBa —oT2 404 r.;

CTOMAHCKM MHBEHTap — oT 2 Ao 4r.

OnpepeneHnaT CPOK Ha FOAHOCT HAa ABATOTPAMHUTE aKTMBM Ce Mperiexza B Kpasa Ha BCAKa
rogMHa M Npu yCTaHOBABAHE HA 3HAYMTE/IHW OTKNOHEHMA cnpamo ObaewmnTe O4akBaHMA 3a
CPOKa Ha M3NON3BAHETO HA AaKTUBUTE, CbLUMAT Ce KOPUTMPA NePCNEKTUBHO.

NMocnepBawm pasxoamn

Pasxoante 3a peMOHTM M NOAAPDBXKKA Ce NPM3HABAT 3a TEKyWM B nepuoga, npes KOMTO ca
HanpaseHW. M3BbpleHN NocneaBalm pasxogu, CBbP3aHM C UMOTWU, MAlWMHKU N obopyasaHe,
KOMTO MMaT XapakTep Ha MNOoAMAHA Ha onpefeneHu Bb3/NOBM 4YaCTU WM arperatv, UAM Ha
NpeycTPoMNCTBO U PEKOHCTPYKLMUS, CEé KanuTanmnsmnpaTt Kbm H6asiaHcoBaTa CTOMHOCT Ha CbOTBETHUSA
aKTMB WM Ce Mpepasrne)K4a OCTaTbyHMA My MOMEe3eH KMBOT KbM gaTaTa Ha KanuTanmsauwms.
CbleBpeMeHHO, HeaMopTU3MpaHaTa 4YacT Ha 3aMeHeHWUTe KOMMOHEeHTU Cce W3NUCcBa OT
H6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE M Ce MpPM3HaBa B TEKyLWMTe pasxogu 3a nepuoga Ha
npeycTponcTBOTO.

0Obe3ueHKa Ha aKTUBMU

BanaHcoBuUTe CTOMHOCTM HA AbBArOTPaMHWUTE MaTepuanHM aKTUBM NOA/EXKaT Ha npernes 3a
obe3ueHKa, KoraTto ca Hanauue cbouTMa MAM NPoMeHM B 0bCTosTeNcTBATa, KOMTO MOKAa3BaT, ye
H6anaHcoBaTa MM CTOMHOCT 61 morna ga ce oTAnYaBa TPaMHO OT Bb3CTAaHOBMMATa MM CTOMHOCT.
AKO ca Hanuue TakMBa MHAMKATOPU, Ye NpubansnTenHo onpeaeneHaTa Bb3CTaHOBMMA CTOMHOCT
€ MNo-HWCKa OT TAxHaTa 6anaHcoBa CTOMHOCT, TO NocneagHaTa ce KopurMpa A0 Bb3CTaHOBMMATA
CTOMHOCT Ha aKTMBUTE. Bb3CcTaHOBMMATA CTOMHOCT Ha AbArOTPANHUTE MaTePUaAHU aKTUBU e Mo-
BMCOKaTa OT ABeTe: CrnpaBegnMBa CTOMHOCT 6e3 pa3xogu 3a npogarkba mam cTorMHoOCT npu
ynoTtpeba. 3a onpeaensHeTo Ha CTOMHOCTTA Npu ynotpeba Ha akTMBMTE, ObAelnNTe NAPUYHM
noTouM ce AMCKOHTMPAT A0 TAXHATa HacToAlla CTOMHOCT KaTo ce npunara AUCKOHTOB ¢dakTop
npeau AaHbuUM, KOMTO OTPa3sBa TEKYLMTE Na3apHU YCNOBUA U OLLEHKN Ha BpemeBaTa CTOMHOCT
Ha MapuTe U puUckoseTe, cneumduyHM 3a CbOTBETHUA aKTMB. 3arybute oT obesueHKa ce oTyuTat
B OTYeTa 3a BCeOOXBAaTHUA A40X04, OCBEH aKO 3a AaAeHUA aKTMB He e GopMUpaH NpeoLeHbYeH
pe3eps. ToraBa obesuUeHKaTa ce TPeTMpa KaTo HamaleHue Ha TO3M pe3epB, OCBEH aKO T He
HaAXBbpP/A HEroBMa pasmep, WU HaABUILIEHMETO Ce BK/AKOYBA KATO pasxod B OT4eTa 3a
BCeOOXBaTHMSA A0X04,

Meyanbu n 3arybm ot npoaakba

MaTepuanHuTe AbArOTPaHM aKTUBM Ce OTNMUCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME, KOraTo
ce M3BaAAT TpaMHo OT ynotpeba M He ce o4vaKkBaT OT TAX ObAELWM CTOMAHCKM M3roan Uan ce
npogagat. Neyanbute mnm 3arybute oT Npoaarkbm Ha oTAENHW aKTMBM OT rpynata Ha “MMOTH,
MaWwunHM 1 obopyaBaHe” ce onpeaenAT Ype3 CPaBHABAHETO Ha NMpuxoauTe OT npogaxkbarta u
6anaHcoBaTa CTOMHOCT Ha aKTMBA KbM AaTaTa Ha npoaarkbata. Te ce NoOcoyBaT HETHO, KbM
“npyrn pgoxoau/(3arybu) ot geinHocTTa, HeTHO” B OT4YeTa 3a BceobxBaTHMA goxod. Yactra or
“npeougHbYHNA pe3epB”, OTHAcAWA Ce 33 NPOAALEHUA aKTUB, CE€ MPEXBbPAA AUPEKTHO KbM
“HepasnpeaeneHa ne4anba”.

2.9. HemaTtepuanHu aKkTUBMU

HemaTepuanHuTte akTMBM ca npeacTaBeHn BbB GMHAHCOBMA OTYET NO LeHa Ha npupgobusaHe
(cebecToMHOCT), HamaneHa C HaTpynaHaTa amopTM3auma 1 3arybute ot obesueHKa. B TexHuA
CbCTaB Ca BKAKOYEHW IMLEH3M 33 NO3BAHE HA NPOrPaMHU NPOAYKTU.
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B Apy)KecTBOTO ce npunara AMHEeH MeToA Ha aMopTU3aLMa Ha HemaTepuanHUTe aKTUBM Npu
onpeaeneH NoaeseH XmMeoT oT 2-3 T.

banaHcoBaTa CTOMHOCT HA HEMATEPUANTHUTE aKTUBM NOANEXKM Ha Npernes 3a obesueHKa, KoraTo
Ca Hanuue cbbutma, Man npomeHun B OBCTOATENCTBATA, KOWUTO MocoyBaT, ye bGanaHcosaTa
CTOMHOCT 6M Morna ga HazsuWwaBa Bb3CTAHOBMMATA MM CTOMHOCT. ToraBa obesueHKaTa ce
BK/IHOYBA KATO Pa3xof, B OTYeTa 3a BCEOOXBAaTHUA A0X04, .

2.10. UHBECTULLMOHHN MMOTH

MNHBECTULMOHHN MMOTU Ca TE3U MMOTWU, KOUTO AbBATOCPOYHO Ce AbpKaT OT APYKECTBOTO 3a
[lOXO4M OT Haemu W/MAN 3apagy BbTPEWHOTO YBE/AMYEHWE Ha TAXHaTa CTOMHOCT. Te ca
npeacTaBeHM B oTyeTa 33 PUHAHCOBOTO CbCTOAHME MO TAXHATa  CNpaBeA/iMBa CTOMHOCT.
Meyanbute mnm 3arybute OT NPOMEHUTE B CNpaBen/iMBaTa CTOMHOCT Ha MHBECTULMOHHUTE
MMOTKU Ce OTYMTaT B OTYETa 3a BCeOOXBaTHWUA A0X0A4 KbM cTatva “apyru aoxoaw/(3arybu) ot
AenHocTTa, HeTHO” 3a nepuoga, Npe3 KOMTO ca Bb3HUKHAAW. PeanusmpaHute npuxogu ot
MHBECTULMOHHN MMOTU Ce NPeaCTaBAT B CblaTa CTaTMA OT OTYeTa.

NHBECTULMOHHUTE MMOTW Ce OTMMCBAT OT OTYEeTa 38 GMHAHCOBOTO CbCTOAHME, KOTaTo Ce M3BAAAT
TpaliHO OT ynoTpeba M He ce o4YaKBaT OT TAX ObAelln CTOMAaHCKM M3roguM wuau ce npogagart.
Meyanbute nnu 3arybute oT Npoaa*Kbm Ha OTAENHW aKTMBM OT rpynaTa Ha “MHBECTULMOHHUTE
nMoTn” ce onpeaenaT uypes CpaBHABAHETO Ha npuxoauTe OT npogaxkbata u HanaHcoBaTa
CTOMHOCT Ha aKTMBa KbM paTaTa Ha npogarkbata. Te ce nocoyBaT HETHO, KbM “Apyru
aoxoan/(3arybu) ot geHocTTa, HETHO” B OTYeTa 33 BCeobXBaTHMA A0OXOA.

TpaHchepn OT M Kbm rpynata “MHBECTULMOHHMTE MMOTK” ce MpaBu, KOrato Mma NpomsiHa B
ynotpebata Ha AadeH MMOT. B cnyyalh Ha npexBbp/iaHe OT “MHBECTULMOHHM MMOTH” KbM
“UmoTK 3a m3nonssaHe B cobcTBeHATa AEMHOCT” aKTUBDLT Ce 3aBeXaa B HOBaTa CM rpyna no
HamepeHa UCTOpMYECKa LeHa, KOATo NpeacTaBaaBa cnpaBeganMBaTa My CTOMHOCT KbM AaTaTa Ha
npexsbpnaHeto. O6paTHO, KOrato OT “MMOTM 3a M3MOA3BaHe B cobcTBeHaTa AenHocT” uma
npexsbpaaHe KbM “MHBECTULUMOHHM MMOTM”, aKTMBBLT CE OUEHABA MO chnpaBeasmMBaTa My
CTOMHOCT KbM JaTaTa Ha NpexBbp/AAHETO, KaTo pa3nunkata Ao 6anaHcoBaTa My CTOMHOCT ce
TpeTUpa 1 NpeacTaBa KaTo KOMMNOHEHT “NpeoueHbYeH pe3eps” Ha COBCTBEHMS KanuTan.

2.11. HeTeKyluuM aKTUBM, AbPKaHU 33 Npogaxkba

HenocpeactseHo npeau NbpBOHayasHaTa KaacuduMKaumMa Ha aktmBa (Mau rpynata  3a
nsBexaaHe oT ynotpeba) Kato AbprKaH 3a npoaaxba, 6anaHCOBUTE CYMM HA aKTMBA (MM Ha
BCMYKM aKTMBM WM NACMBM HA rpynata) cnegBa fAa 6baaT OuUeHEHW B CbOTBETCTBME C
npunoxkumute MCPO. lMpu nbpBOHaYanHaTa KnacuduKauma KaTo AbpKaH 3a npoaaxkba,
HeTeKyLuTe akKTUBM UM TPYNKU 3a U3BEXKAaHe OT ynoTpeba ce MPU3HABAT MO MO-HWUCKATa OT
6anaHcoBaTa CTOMHOCT U CpaBeA/MBaTa CTOMHOCT, HAManeHa C pa3xoauTe 3a npoagarkbaTa.
3arybute oT obe3ueHKa Npu MbpPBOHAYaNHOTO NpM3HaBaHE KaTo Abp)KaHM 3a npopgaxkba ce
OTYMTaT B OTYeTa 3a BCeobXBaTHMA A0X04, AOPU M 3a aKTUBM, OLLEHEHM MO CchnpaBesInBa
CTOMHOCT, KaKBUTO ca nevyanbute u 3arybute npm nocneapalla NpeoLeHKa.

OT pgatata Ha KnacMGUUMPAHETO Ha AafeH aKTMB/rpyna mMaTepuanHu AbArOTPalHU akTUBU B
Tasu rpyna ce cnupa HerosaTa (TAXHaTa) amopTU3aLms.

OT pataTa, Ha KOATO KpUTepuUTe 3a KnacuduKauusa Ha akTuea/rpynata HETHM aKTMBU KaTo
AbpXKaHKW 33 Npoaakba Beye He ce yA0BAETBOPABAT, Ce NpPeycTaHoBABA KAacMdUUMpPAHETO My
(nm) KaTo aKTMB (M) AbprkaH(M) 3a npoaarkba M cbwWMAT (Te ce oueHsaBa(T) No No-HMcKaTta oT
HeroBaTa (TAxHaTa) 6OanaHcoBa CTOMHOCT npeau akTmebT(MTe) ga e (ca) 6un (6unu)
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KnacuouumpaH(1) Kato AbprkaH(M) 3a npogaxkba, KopurmpaHa C amopTusaumm u/mam
NPeoueHKM, KOUTo BUxa 6MAN NPU3HATK, aKO aKTUBDBT(MTE) He e (ca) 6un (bunn) npusHaTt(un) KaTto
AbpXKaH(1) 3a npoaaxkba, u HerosaTa (TAXHATa) Bb3CTaHOBMMA CTOMHOCT.

2.12. TbproBcKu n apyrm sB3emaHusa

TbproBCcKMTE B3EMaHUA NpeAcTaBasBaT NPaBOTO Ha [PY*KeCcTBOTO Aa NOAYYM Bb3HarparkaeHue
B onpeaesieH pasmep, Koeto e 6e3ycaoBHO.

TbproBckMTEe B3EeMaHMA ce NpeacTaBAT M OTYMTaT MO crnpaBeAsinBa CTOMHOCT Ha 6asa
CTOMHOCTTa Ha OPUIMHANHO M3AdazeHaTa daKTypa (cebecToiHOCT), HamaneHa Cc pasmepa Ha
obesueHKaTa 3a Hecbbupaemm cymu.

2.13. MNapu U Nnapu4yHN eKBUBAIEHTU

MapuyHUTE CcpeacTBa BK/AOYBAT KAaCOBUTE HANMYHOCTM WM pasniallaTeNHUTe CMETKM, a
NapuUyYHUTE EKBMBAJIEHTU - KPAaTKOCPOUYHUTE AEN03UTU B BaHKK, YNIATO OPUTMHANEH MATypuUTET e
no-manbK oT 3 meceua.

3a uesiTe Ha U3rOTBAHETO Ha OTYEeTa 3a NAaPUYHUTE NOTOLM:

NMOCTbMNAEHMATA OT IMXBU U TaKCU NO NPEAOCTaBEHU 3aE€MU CE BK/IOYBAT B MAPUYHUTE MOTOLM OT
onepaTuUBHa AeNHOCT;

NapuyHUTE NOTOLUM, CBBP3aHM C NPeAO0CTaBEHM KpeauTn (rnaBHMLM), Ce BKAKOYBAT KaTo NapUYHU
NOTOLM M3M0/13BaHN 338 MHBECTULMOHHA AENHOCT;

NoCcTbM/eHMATa OT AMBUAEHTU OT AbLULEPHU APYKECTBA Ce BKAOYBAT B MapMYHUTE MOTOUM OT
onepaTMBHA AEMHOCT;

NapUyYHUTE NOCTBbNAEHUA OT KNMEHTU M NAPUYHUTE NNALWAHUA KbM A0CTaBYMLM Ca NPeacTaBeEHU
6pyTHO, ¢ BKAtoueH OAC (20%);

nnateHnaT OAC no NOKYMNKM Ha AbArOTPAMHW aKTMBM Ce MOCOYBa KaTo “Apyrn nocTbhieHuA
(nnawaHmA)”, HETHO KbM MapPUYHUTE NOTOLM OT ONepaTMBHA AENHOCT, LOKONKOTO TOM y4acTBa u
ce Bb3CTAHOBABA 3ae4HO W B OMepaTMBHUTE NMOTOLM Ha APYMKECTBOTO 33 CbOTBETHWUS Mepuos,
(meceu).

2.14. JInxBOHOCHU 3a€MU U APYIU NPUBAEYEHU pecypcu

Bcuukn 3aemun 1 apyrn npmsnevyeHn GMHAHCOBU PeCcypcu ca nNpeacTaBeHW MbpPBOHAYasHO Mo
cebecTolHOCT (HOMUHANHA Cyma), KOATO ce Npuema 3a crpaBeginMBa CTOMHOCT Ha NONYYEHOTO
Nno caenkaTta, HETHO OT NPEKUTe Pasxoam, CBbP3aHU C Te3M 3aeMm 1 NpuBaeYeHn pecypcu. Cneg
MbpPBOHAYA/IHOTO MpPU3HaBaHe, JIMXBOHOCHUTE 33aeMM W [PYrM NPUBAEYEHN pPecypcy,
nocneaBalllo ce OLeHSABAT MO amMopTU3MpPyemMa CTOMHOCT, OMNpeaesieHa 4Ype3 npuiaraHe Ha
meToZa Ha edeKTUBHaTa /nxsa. AMOpPTM3MpPyemaTa CTOMHOCT € M3YUC/eHa KaTo ca B3eTu
npeasua, BCUYKU BMAOBE TaKCU, KOMUCUOHHU W APYrN PasxoAm, BKA. AUCKOHT UM Npemus,
acoummpaHu c Tesn 3aemu. MNevyandbute n 3arybuTe ce NpPU3HaBaT B OTYETa 3a AOXO4MUTE KaTo
“duHaHcoBM pasxoan”, HETHO, Npe3 Nepruoaa Ha aMopTM3aLMA WM KOraTo 3a4b/IKEHUATA ce
OTNULLIAT MU peayumnpar.

2.15.KanutanmsmpaHe Ha pa3xoam No 3aemu

Pa3xoante no 3aemu, KOMUTO NPAKO Ce OTHACAT KbM NpuaobuBaHeTo, CTPOUTENCTBOTO WMAM
NPOM3BOACTBOTO Ha OTroBapsAll Ha ycnosuATa /kBannduumpaH/ akTmMB, ce KanuTaamsmpaT Kato
4acT OT CTOMHOCTTA Ha TO3M aKTMB. OTroBapsuy Ha ycnosuaTa /KBanmbuumpaH/ akTUB € aKkTus,
KOMTO HenpemMeHHO M3MCKBA NoHe 12-meceyeH nepuog OT Bpeme, 3a Aa CTaHe roToB 3a
npeasuKgaHata My ynotpeba nam npogakba.
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PasmepbT Ha pasxoauTe Mo 3aemMu, KOMTO MOraT Aa Ce KanuTanm3mpaT B CTOMHOCTTa Ha eguH
oTroBapsl, Ha ycnoBusaTa /KBannduumpaH/ aktue, ce onpeaens ypes koepuumeHt /Hopma/ Ha
KanuTtanmsaumna. KoeduMuMeHTbT Ha KanuTaamsauua e cpegHonpeTterfieHaTa Be/IMuMHA Ha
pa3xoAnTe Mo 3aemMu, OTHECEHW KbM 3aeMUTe HA LPYKECTBOTO, KOUTO Ca HenoraceHu npes
nepuvoga, C U3KAYEHME HA 3aeMUTe, M3BBPLUIEHM CNeuuanHo c uen npugobusaHe Ha eauH
oTrosaps, Ha ycnosuaTa /KkBannduumpaH/ akTms.

KanuTtannsnpaHeTo Ha pa3xoguTe Mo 3aemMu KaTo YacT OT CTOMHOCTTA Ha eAuH OTroBapsll Ha
ychosuata /kBanuduumpaH/ aKkTMB 3anoysBa, KOrato ca M3NbAHEHW CAeAHUTE YCA0BUA:
M3BbPLUBAT Ce€ Pa3xoauTe 3a aKTUBa, M3BbPLUBAT Ce Pa3xoauTe Mo 3aemMn U B XOA, ca AeNHOCTH,
KOUTO ca HeobxoaAMmMM 3a NOArOTBSHE Ha aKTMBA 3a NpeABuXAaHaTa My ynotpeba wam
npopaakba.

Pasxoante no 3aemu ce HamanaBaT U C BCAKAKbB MHBECTUUMOHEH A0X04 OT BPEMEHHOTO
MHBECTUPAHEe HA CpeACcTBaTA OT TE3N 3aeMMU.

2.16. 3aabAKEHUA KbM A0CTaBYMUM U APYIU 3a4bXKEHUA

3a4b/IKEHUATA KbM AOCTAaBUYMLN U APYTUTE TEKYLM 3a4b/IKEHUA CE OTYMTAT NO CTOMHOCTTA Ha
opuUrnMHanHuTe ¢GakTypu (cebecToMHOCT), KOATO ce npuema 3a CnpasBenMBaTa CTOMHOCT Ha
cAenKara, KosaTo Wwe 6bae nsnnaTeHa B 6baelle cpelly Noay4eHUTe CTOKU U YCYTn.

Korato 3agb/KeHUATa KbM 40CTaBYMUMN Ca PA3CPOYEHM U3BBH HOPMANHUTE KPeauTHU CPOKOBE,
Te Ce OTYMTaT MO CeralHaTa CTOMHOCT Ha 3a4b/IXKEHUETO, AUCKOHTUPAHO Ha 6a3a Ha IMXBEHOTO
PaBHULLE MO MPUBEYEHUTE OT APYHKECTBOTO KPEAUTHU PEecypcu C aHalorMyeH maTyputeT U
npegHasHayeHue, a pa3/iMkaTa MeXay cerawHata CTOMHOCT M obliaTa cyma Ha nialiaHuATa ce
OT4YMTa KaTo GMHAHCOB pas3xon, (nmxea).

2.17. JInsuHr

®DUHAHCOB IN3NHT

®DUHAHCOBUAT NIM3UHT, NPU KOUTO ce TpaHchepupa KbM APYKECTBOTO CblLUECTBEHATa 4acT oT
BCMYKM PUCKOBE M CTOMAHCKM MOA3M, MPOM3TUYALLM OT CcOBCTBEHOCTTA BbPXy aKTMBa Mog,
OVMHAHCOB /IM3WHI, Cce KanuTaauM3ampa B oOT4eTa 33 (UMHAHCOBOTO CbCTOAHME Ha
NIM3MHroMNoly4yaTens Kato ce npeacTaBs KaTo MMOTM, MalWMHM U obopyaBaHe No NAU3MHE MO
LeHa Ha He3abaBHa Npoaarkba UM ako e No-HMCKa - NO HACcToAWATa CTOMHOCT Ha MUHUMAJTHUTE
NIM3VHIOBM NNawaHua. JIM3UHIoBUTE NNAWAHUA CbAbPMKAT B OMNPeAeseHO CbOTHOLWEHWe
¢vHaHCcoBMA pas3xom (nvMxBata) M Npunajawata ce 4YacT OT JIM3MHIOBOTO 3a4b/iKeHue
(rnaBHMUQ), TaKa Ye Aa ce NOCTUTHEe MOCTOAHEH JIMXBEH MPOLLEHT 33 OCTaBalw,aTa HemsniaTeHa
4acT OT rMaBHMLATA NO /IN3UHIOBOTO 3a4b/iXKeHMe. JIMXBeHUTe Pa3xoam ce BKIOYBAT B OTYETa 3a
BCeOOXBaTHMA A0X04,

Mpuaobutnte noa GUMHAHCOB SIM3UHT AaKTUBWM Ce€ amMOpTM3MpaT Ha 6a3a nonesHUA KMBOT Ha
aKTMBA M B PaMKMUTE Ha /IM3UHIOBMA CPOK.

OnepaTUBEH NN3UHT.

[py»KecTBoTO NPU3HABA 3@ BCUYKM IM3UHIOBU A0OTOBOPMU, 32 KOUTO Ce ABABA IM3MHIONOyYaTen
M Ca C NPOABMKUTENHOCT noBeye OT 12 meceua, aKTMB ,MPaBO Ha Mnosa3BaHe”, KOMTO ce
amopTM3Mpa 3a NepuMoga Ha AO0roBopa, U PecrneKTUBHO, Ce OTYMTa 3a4b/IKEHMETO Mo Tesu
A0roBopu. Bcekn forosop, KOMTO € MU CbAbPXKA NIM3MHT, Ce CYMTa A0roBOp, KOMTO NpeaocTaBss
NPaBOTO 3a KOHTPOA BbPXYy NMON3BAHETO Ha aKTMBA 3a OnpefeneH Nepuos OT Bpeme cpeLly
Bb3HarparkaeHue.
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MC®O 16 ce npunara oT APYKECTBOTO KAaTo Npuaara moanduumpaH peTpocnekTMBeH noaxoa u
KYMyNaTUBHUAT ePEKT OT NpuUaaraHeTo ce Npu3HaBa Ha gaTtaTa Ha NbpPBOHAYA/IHOTO NpunaraHe
B HAYa/HOTO CaNg0 HA KanuTana M He Cce Npeu3yncnsBa CpaBHUTENHA WHbOpMaUMA.
[pyKecTBoTO e M36pano Aa NPUAOKKM CTaHAapTa KbM AOroBOPW, KOUTO Npeaun ToBa ca 6unu
NOEHTUOULMPAHN KATO NU3UHT npu npunaraHe Ha MCC 17 n KPMC®O 4. CnepoBaTtenHo
[pyKecTBOoTO He nMpwunara CTaHZapTa KbM 0r0OBOPU, KOUTO Mpean He 6axa uaeHTUMdUUMpaHu
KaTO CbAbPrKaLM AN3NHT Npu npunaradHe Ha MCC 17 n KPMC®O 4.

OpyxectBoTo e u3bpano p[a M3N0N3Ba WM3KAKYEHWUATA, NPESNONKEHM OT CTaHpapTa, 3a
JIM3VHIOBM O0TOBOPM, 32 KOMUTO CPOKDBT Ha JIM3MHIA MPUKAOYBA B paMKuTe Ha 12 meceua u
AOroBOPM 32 IN3UHT, 32 KOUTO HA30BMAT AKTUB € C HNUCKA CTOMHOCT.

2.18. MNeHCUMOHHU U ApYyru 3aAbLAXKEHUA KbM NEepcoHasa Mo COUMaANHOTO WU TpyAoOBO
3aKOHOAATENCTBO

TpynoBuTe U OCUTYPUTENTHU OTHOLIEHMSA C PABOTHULUTE U CNYKUTENNTE B OTAENHUTE APYXKEeCTBa
ce ocHoBaBaT Ha pa3snopenbute Ha KogeKkca Ha Tpyaa (KT) n Ha pa3nopeabute Ha A4encTBaLLOTO
OCUTYPUTENHO 3aKOHOAATENCTBO.

KpaTKocpoyHu aoxoam

KpaTKoCcpoyHUTE Aoxoau 3a HaeTua nepcoHan nog dopmata Ha Bb3HarparkaeHws, 6oHycu u
couManHu gonnawaHma n npnaobmnskn (M3MCKyemMun 3a yperkaaHe B paMkute Ha 12 meceua cnep,
Kpaa Ha nepuvoaa, B KOUTO NepPCOHANbT € NONOXKUA TPy4 33 TAX UK € U3NBIHUA HeobxogmumuTe
YyCNnoBMA) ce NpuW3HaBaT KaTo pasxon B OTyeTa 3a BceobxBaTHMA poxon (B nevanbata mau
3arybaTa 3a roamuHata), ocBeH ako gageH MCPO He M3MCKBaA Ta3u Cyma Aa Ce KanuTanusmpa B
cebecToMHOCTTa Ha onpeaenieH akTMB, 3a NepMoaa, B KOMTO e NOMOMKEH TPYAbT 3a TAX U/unm ca
M3Mb/IHEHN M3WUCKBAHMATA 3a TAXHOTO MOJiydaBaHe, M KaTO TeKyWwo 3agb/keHue (cnep,
npucnagaHe Ha BCUYKM NAAaTEHU Bevye CyMM M MoOarawy ce yApbXKKM) B pasmep Ha
HeAUCKOHTMpPaHaTa MM Cyma.

KbM gatata Ha BCEKM PUHAHCOB OTYET APYHKECTBOTO NpaBM OLEHKA Ha CymaTa Ha O4YaKBaHUTe
pa3xoAn Mo HaTPynBalLUTE Ce KOMMEHCUPYEMM OTMYCKKU, KOATO Ce O4YaKBa Aa bbae nsniaTteHa
KaTo pe3y/TaT OT HEM3MOA3BAHOTO NPABO HA HATPyMaH OTMYCK.

TaHTMEMM M BOHYCHU CXeMM

CbrnacHo YctaBa Ha ApYKeCTBOTO M Npu B3eTO peleHMe Ha 0O6woTo cbbpaHMe Ha
aKUMOHepUTe U3NbAHUTENHUAT ANPEKTOP MMA NPABO A3 NOAYyYM eAHOKPATHO Bb3HarpaxaeHue
(taHTMem) B pasmep Ha A0 1 % OT HeTHaTa neyanba Ha APYKECTBOTO KakTo M Aa b6bae
ONpPaBOMOLLEH A3 ONpeaenu Kpbra Ha CAYKUTENUTE, MeXay KOUTo aa bbae pasnpegeneHa Kato
H60HYyC NapMyHa cyma B pasamep Ha A0 2 % OT CTOMHOCTTA Ha neyanba Ha APYXKECTBOTO 3a BCAKA
KaneaHapHa roanHa. Korato onpeaeneHa 4acT ce M3UCKBa Aa 6bae pascpoyeHa 3a no-gbAbr OT
12-meceyeH nepuog, TasuM 4acT Ce OUEeHABA MO HeMHaTa cerawHa CTOMHOCT KbM gaTtata Ha
$MHaAHCOBMA OTYET M Ce NMOCOYBA KbM HETEKYLLMUTE NacMBM B OTYETa 332 GMHAHCOBOTO CbCTOAHME,
CTaTMA ,3ab/IKEHNA KbM NepcoHana”.

ObNrocpoyHun Joxoam Npu NeHCMoHNpPaHe

MnaHoBe ¢ gedrHUPaHN BHOCKM

OCHOBHO 3aabaeHue Ha paboTosaTena e Aa M3BbPLIBA 3a4b/IKUTENHO OCUTypABaHE Ha
HaeTua nepcoHan 3a ¢oHa “MeHcnn”, AONBAHUTENHO 3a4b/IKUTENHO NEHCUMOHHO OCUTYpABaHe
(A3N0), ¢oHa “Obuio 3abonsBaHe u ManumHcTBo” (O3M), doHp “BespaboTtnua”, ¢oHp,
“TpynoBsa 3n10n0/yKa n npodecmoHanHa bonect” (T3MB) n 3apaBHO ocurypAsBaHe.
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Te3n ocUrypuTenHU MNEHCMOHHW MAHOBE, NPWAaraHW OT APYMKECTBOTO B KAyecTBOTO My Ha
paboToaaTen, ca naaHoBe C gedUHUPAHWU BHOCKM. MNpu Tax paboToaaTenAt naawa MeceyHo
onpefeneHn BHOCKM B AbpKaBHuTe oHA “MeHcun”, doHg “O3M”, doHpg, “Bespabotnua”, oHg,
“T3MB”, KaKTO M B yHMBEPCANHU U NPpOodPecnoHaNHN NeHCMOHHN GOoHA0BE - HA 6a3a GUKCMpPaHM
MO 3aKOH MNPOLEHTM W HAMA MNPABHO WM KOHCTPYKTUBHO 3aAb/IlKEeHWe Aa Aonjalwa BbB
¢doHpoBeTe HbaeLM BHOCKM B C/Tly4anTe, KOraTo Te HAMAT AOCTAaTbYHO CPeacTBa Aa M3NAATAT Ha
CbOTBETHUTE NNLA 3apaboTeHnTe OT TAX CYMMU 33 Nepmoga Ha TPYAOBUA UM CTaxK. AHANOTUYHM
Ca M 3a4b/IKEHUATA NO OTHOLWIEHWE Ha 34,paBHOTO OCUTYpPABAHE.

Pasmepute Ha ocuryputenHMTE BHOCKM Ce YTBbPXKAaBaT KOHKPETHO CbC 3aKOHa 3a 6tog)KeTa Ha
000 v 3akoHa 3a 6toarkeTta Ha H30K 3a cboTBeTHATa roanHa. BHOCKMTE ce pasnpepenaTt mexay
pabotogatena M OCUTypeHOTO /iNLE B CbOTHOLIEHME, KOETO Ce MPOMEHA eXKerogHo u e
onpegeneHo B 4. 6, an. 3 ot KogeKkca 3a coumanHo ocurypsisaHe (KCO). O6wmAT pasmep Ha
BHOcKaTta 3a ¢oHa “MeHcun”, AO3MN0, ¢oHg “O3M”, ¢oHa “Bespabotmua” u 3apaBHO
ocurypasaHe npe3 2020 r., e KaKTo cneaBa:

3a nepuoga 01.01.2020r.-31.12.2020.

32,30% (pasnpegeneHo B CbOTHOweHMe pabotogaten: ocurypeHo avue 18,52:13,78) 3a
paboTelnTe NpU yCAOBUATA Ha TPETA KaTeropms TpyA.

B gonbaHeHMe, U3UAN0 3a CBOA CMeTKa paboToaaTenaT NpaBu oCUrypuTesiHa BHOCKA 33 GOHA,
“T3MB”, KoATo e andepeHLMpPaHa 3a pasnnmyHuTe npegnpuatna ot 0.4% o 1.1% B 3aBMCMMOCT
OT MKOHOMMYECKATa AEeMNHOCT Ha NPeAnpUATUETO.

KbM rpynaTta HaAma cb3aageH u GyHKUMOHUPALY, YacTeH f,o6poBoseH ocurypuTteneH GoHa,
ObKUMUTE OT APYMKECTBOTO BHOCKM NO NaaHoBeTe C AePUHMPaAHM BHOCKM 33 COLMANHOTO M
34paBHO OCUTypsBaHE Ce MPWM3HABAT KaTo TEKyLl pa3xos B OTYeTa 3a BCceobxBaTHMA A0XO4 (B
neyanbata naum 3arybara), ocseH ako gageH MCPO He M3MCKBa Tasm Cyma Aa Ce Kanutaamsmpa B
cebeCTOMHOCTTA Ha ONpeaenieH aKTUB, N KaTo TEKYLLO 33a4b/IKEHME B HEAUCKOHTMPAH pasmep,
3ae4HO M B MepuoAa Ha nosaraHe Ha TPYAa M HA HAaYUCNEHMETO HA CbOTBETHUTE AOXOAM HA
HaeTUTe NLaA, C KOUTO AOXOAN BHOCKUTE Ca CBBP3aHW.

[py»KecTBaTa OCUrypsaBaT BCAKO HAETO JIMLLE, HA OCHOBATa Ha CK/OYEH A0roBOp C APYMKECTBO 33
A06POBONHO 34PaBHO OCUTYPABAHE, 33 fOO0NHNUYHM U BONHUYHN MEAULMHCKN YCAYTU.

MnaHose ¢ gedUHUpPaHN foxoam

CbrnacHo Kogekca Ha TpyZa APYKecTBOTO B KAYecTBOTO My Ha paboTtogaten B bbarapus e
33a4b/KEHO Aa M3NAalLa Ha NepcoHana Npu HacTbNBaHe Ha NeHCMOHHA Bb3pacT obesweTeHue,
KOEeTO B 3aBUCMMOCT OT TPYAO0BMA CTaXK B NPeANPUATUETO MOXKE Aa Bapupa mexay 2 n 6 6pyTHu
paboTHM 3aniaTM KbM AaTaTa Ha NpeKpaTABaHe Ha TPyAO0BOTO NpaBooTHoweHue. Mo ceouTe
XapaKTePUCTUKM TE3M CXEMU NPeaCTaBAABAT HeDOHAMPAHU NaHOBE C AePUHUPAHM LOXOAN.
MN3unmcneHneTo Ha pasmepa Ha Te3W 3a4b/KEHWA Hanara yyacTMeTO Ha KBanuobuumpaHu
aKTIOepK, 3a Aa MOXe A3 ce onpenenu TAXHATa CerawHa CTOMHOCT KbM Kpasd Ha OTYETHUA
nepuoa, NO KOATO Te ce MPeAacCTaBAT B OT4eTa 3a PUHAHCOBOTO CbCTOAHME, KOpUrMpaHa ¢
pa3mepa Ha Henpu3HaTUTE aKTIEPCKM neyvanbu u 3arybu, a pecn. UISMEHEHNETO B CTOMHOCTTA
MM, BK/. MPU3HATUTE AKTIOEPCKM nevyandbu u 3arybum — B oTyeTa 3a BCeOOXBaTHWUA [0XOA.
B3umaikn B npeavsuz pasmepa M CbLLECTBEHOCTTA Ha 3a4b/IXKEHUATA, CPAaBHEH C LieHaTa Ha
aKTIOEePCKUA TPy, U34UMCNEHNATA moraT Aa 6baaT HanpaBeH U OT APYXKECTBOTO.

[oxoau npu HanycKaHe
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CbrnacHo pasnopepnbute Ha Koaekca Ha Tpyaa paboTogatensT MMa 3a4b/KeHWe Aa M3nnatu
npwu NpekpaTsaBaHe Ha TPYA0BUA A4OroBOp cnegHuTe obesleTeHuns:
® HecnaseHo npeamnsBecTMe - 3a Nepuoa Ha HecnaseHoTo Npean3BecTueE;

* Mopaau 3aKpuBaHe Ha NPeAnpPUATUMETO MM Ha YacT OT Hero, CbKpallaBaHe B LiaTa,
HamanABaHe Ha obema Ha paboTa M cnnpaHe Ha paboTa 3a noseye oT 15 gHW © Ap. — OT egHa
6pyTHa MmeceyHa paboTHa 3annaTa;

* MpW NpeKpaTaBaHe Ha TPyAoBMs [0roBop nopaan 6osect — B pasmep Ha 6pyTHOTO
Bb3HarparkaeHue Ha paboTHUKA 3a ABa Mecela Npu YyCA0BUE, Y€ MMa Hal-MaJiIko NeT roauHu
TPYAOB CTaXX U He e noslydaBan obe3leTeHne Ha CbLLLOTO OCHOBaHME;

® 33 HeM3Mno/3BaH naateH MeKAMHEH OTNYCK - 32 CbOTBETHUTE FOAMHU 33 BPEMETO, KOETO ce
NpwW3HaBa 3a TPYAOB CTax.

Cnepn v3nnallaHeTo Ha nocodyeHuTe obesuleTeHMa 3a paboTogaTtens He NPoM3TUYAT Apyru
3a4b/IXKEHUA KbM PabOTHULMUTE U CAYKUTENUTE.

[Opy»ecTBOoTO Npu3HaBa 3aAb/IKEHMA KbM MepcoHasa No [0XoAM NpU HamnyckaHe npeau
HacCTbNBaHe Ha NEHCMOHHA Bb3PacCT, KOraTo e AeMOHCTPUPaH 06BbP3BaALL, aHTAXKUMEHT, Ha 6a3a
ny6MYHO aHOHCMPAH NAaH, BK/. 3a NPECTPYKTypUpaHe, Aa ce NpekpaTn TPyA0BUAT A0roBOp CbC
CbOTBETHUTE iMUa 6e3 Aa MMa Bb3MOXKHOCT Aa ce OTMEHU, Uan npu GopmanHOTO U3aaBaHe Ha
AOKYMeHTUTe 3a A0OpOBONHO HanyckaHe. [loxogu Npu HanyckaHe, naaTumu nosedve ot 12
mecela, ce AWCKOHTUPAT M NpeacTaBAT B OT4eTa 3@ (GMHAHCOBOTO CbCTOAHME MO TAXHATa
ceraluHa CTOMHOCT.

2.19. Mposusum

MpoBM3NK ce NPU3HABaT, KOraTo APYKECTBOTO MMa HAcCTOAWO (KOHCTPYKTUBHO MM MPaBHO)
3a[b/I)KeHNe B pe3ynTaT Ha MUHaN0 CbbUTUE, U e BEPOATHO, Ye NnoracABaHeTo/ypexaaHeTo Ha
TOBa 3aJb/I’KEHWNE € CBbP3aHO C U3THUYaHe Ha pecypcu. NpoBuM3nnTe ce oueHaBaT Ha 6a3a Hau-
Aobpata npubausMTenHa npeueHKa Ha PbKOBOACTBOTO KbM Kpas Ha OTY4EeTHWS nepuop 3a
pa3xoante, HeobxooMMM 3a ypeOAaHeTo Ha CbOTBETHOTO 3aab/KeHue. MpubaunsutenHarta
OLLEHKa Ce AMCKOHTMPA, KOraTo NafeKbT Ha 3a4b/IXKEeHMEeTo e AbarocpodeH. KoraTo ce o4akBa
YacT OT pecypcuTe, KOUTO Le ce M3NON3BaT 3a ypeXkgaHe Ha 3aabiakeHueTo aa b6baar
Bb3CTAaHOBEHW OT TPETO /NLE, APYKECTBOTO NPU3HABA B3eMaHe, aKo € Ha/MLe BUMCOKa cTeneH
Ha CMIYPHOCT Ha HEroBOTO MOJly4YaBaHE, CTOMHOCTTa My MOXKe HaZeXKAHO Aa ce YCTaHOBM U
noxoa (KpeauT) no cbliaTa NO3MLUMA B OTYETa 3a BCEOOXBAaTHMA A0XO0A, KbAETO € NpeAcTaBeHa U
camara npoBu13uA.

2.20. AKUMOHEPEH KanuTtan u pesepsu

B® AntbpHatve A/l e cb34aAeHO KaTo akUMOHEPHO ApyXecTBo. KaTo TakoBa € 3aAb/XKeHo Aa
peructpupa B TbpProBCKMA PErnCTbP OnpefesieH pasmMep Ha aKUMOHepeH KanuTana, KOWTo Aa
CNYW KaTo obe3nevyeHne Ha KpeaAuTOpUTE Ha APYXKECTBOTO 33 WU3MbJAHEHWE HA TEXHUTE
B3eMaHMA KbM Hero. AKLMOHEpUTE OTroBapAT 3a 3aAb/IIKEHUATA HA APYMKECTBOTO A0 pa3mepa
Ha CBOETO aKLMOHEpPHO y4acTue B Kanutana U MoraT [ia NpeTeHaMpaT BpbllaHe Ha TOBa y4acTue
CamMo B NPOU3BOACTBO MO JIMKBUAALUA NN HECHCTOATENHOCT. [Ipy*KeCTBOTO OTYNTA OCHOBHUSA CU
KanuTas no HOMWHa/IHA CTOMHOCT Ha PerncTpupaHnTe B CbAa akLUMU.

CbrnacHo M3MCKBaHUATA Ha TbProBCKUA 3aKOH U YCTaBa [PYXKECTBOTO € ANbKHO Aa popmupa m
3aKOHOB pe3epB. “poHa PesepBeH”, KaTo M3TOYHMUM Ha PoHAA moraT aa 6baar:
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Hali-mMaNKo eaHa fgeceta oT nedyanbaTta, KOATO ce OTAeNA AOKaTo cpeacTBaTa BbB ¢oHAa
OOCTUTHAT efHa AeceTa 4YacT OT aKUMOHEPHUA KanuTaa MAKM NO-FONfMa 4acT, N0 pelleHue Ha
obuwoTo cvbpaHue;

cpeAacTBaTta, NONYYEHU Hag HOMMHA/NHATa CTOMHOCT Ha aKUMKUTE NpU nM3gaBaHeTo UM (NpemueH
peseps);

CymaTa Ha AOMb/IHUTENIHUTE NAalaHMA, KOUTO NMPaBAT akLMOHepUTe cpeLly NpeaoCcTaBeHnTe um
npeanMcTBa 3a aKUMUTE;

APYrY U3TOYHULUM, NpeasuaeHn no peweHme Ha ObuwoTo cbbpaHue.

Cpepactsarta oT ¢doHAa moraT Aa ce M3Mo/3BaT CaMo 3a MOKPMBaHE Ha roauvliHaTta 3aryba u Ha
3arybu ot npeaxogHu roanHu. Korato cpeacrtsata BbB poHAA AOCTUTHAT onpeaenieHns B ycTasa
MMHUMANEH pa3smep, CPeACcTBaTa Hafj Tasu cyma moraT ga 6bAaaT M3non3BaHW 3a yBeaMyaBaHe
Ha aKUMOHEPHUA KanuTa.

MpeoueHbYHUAT pe3epB e dopmupaH OT MOMOKUTENHATa pas/iMKa Mmexay banaHcoBaTa
CTOMHOCT Ha MMOTUTE, MaLLUNHUTE U 0OOpPYABAHETO U TEXHUTE CMNPaBEeA/IMBA CTOMHOCTU KbM
AaTuTe Ha WU3BbpLIBaHE Ha npeoueHKkuTe. EDEKTbT Ha OTCpPoYEHUTE [JaHbLUM  BbPXY
NpeoLeHbYHNA PE3EPB € OTPa3eH AMPEKTHO 3a CMETKA Ha To3u pe3epB. [peoueHbYHUAT pe3eps
ce NpexBbpaa KbM “HaTpynaHu nevyanbu”, Korato akKTUBUTE Ca HaMb/JHO aMOPTU3IMPAHU UK
HanycHaT NAaTPUMOHMYMA Ha APYKECTBOTO.

2.21. flaHbum BbpXy nevyanbara

TekywmTe AaHbUM BbPXY MNeyanbata ca onpeaesieHM B CbOTBETCTBME C WM3UCKBAHMATA Ha
H6bArapPCKOTO AaHBbYHO 3aKOHOAATENCTBO — 3aKOHA 3@ KOPMNOpPaTMBHOTO NOAOXOAHO obnaraHe.
HomunHanHaTa gaHb4yHa ctaBka 3a 2020 1. e 10% (2019 r. : 10%).

OTcpoyeHUTe gaHbUKM BbPXY NevanbaTta ce onpenenaT KaTo ce n3nonssa 6anaHCOBMAT NacuBeH
MEeTOoZ, NO OTHOLIEHME HA BCUYKM BPEMEHHM PA3/IMKM KbM Kpad Ha OTYETHUA Nepuosd, KouTo
CblLlecTBYBaT MexKay 6anaHCcoOBUTE CTOMHOCTM M AaHBYHUTE OCHOBW Ha OTAE/NHUTE aKTUBU U
nacmsm.

OTcpoyeHnTe AaHBYHM NAaCMBM CE NPU3HABAT 33 BCUYKM 0b61araeMun BpeMeEHHW PasinKu.
OTcpoyeHUTE JAHBYHM aKTUBU Ce NMPU3HABAT 33 BCUYKU HaMaNsieMM BPEMEHHWU Pas3/IMKM U 33
HEeW3NON3BaHUTE AaHbYHWU 3arybu, A0 CTeneHTa, A0 KOATO € BEpPOATHO Te Aa ce npoAsAT
obpatHo n pa 6bae reHepupaHa B 6baelle gocTaTbyYHA obnaraema nevanba unm aa ce NpoaABAT
obnaraemu BpPEMEHHW Pas/IMKM, OT KOMUTO Aa MoraT Aa ce npucnagHaT Tesn Hamandemmu
Pa3nnKu.

BanaHcoBaTa CTOMHOCT Ha BCUMYKM OTCPOYEHM AAHBYHM AKTUBU Ce Mpernexkga KbM Kpas Ha
BCEKN OTYETEH Mepuos 1 ce peayumpa A0 CTENEHTa, A0 KOATO € BEepPOATHO Te [a ce npoAsAT
obpaTHO U Aa ce reHepupa A0CTaTbyHO obnaraema neyanba, oT KOATO Te Aa moraT Aa 6baat
npUcnagHaTu.

OTcpoyeHnTe AaHDbLM, CBbP3aHU C 0OEKTU, KOUTO Ca OTYETEHU AUPEKTHO B COOCTBEHMA KanuTan
nan ppyra 6anaHcoBa MNO3UMUMA, CbLO CE OTYMTAT AUPEKTHO KbM CbOTBETHMA KanuTasoB
KOMMOHEHT uam 6anaHcoBa No3nums.

OTcpoyeHnTe JaHbYHM AaKTMBM U MACMBM Ce OLEHABAT Ha 6asa AaHbYHWUTE CTAaBKWU, KOMTO ce
O4YaKBa Aa ce npuaaraT 3a Nnepmoaa, NPe3 KOMTO aKTUBUTE LLLe CE peasn3mpaT, a NacuBuUTe LWe ce
ypeasaT (noracAt), Ha 6a3a gaHbYHUTE 3aKOHW, KOMUTO Ca B CMNA WM B ronAma CTeneH Ha
CMIYPHOCT Ce O4YaKBa Aa ca B cua.
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Kbm 30.09.2020 r. oTcpoyeHUTe AaHbuM BbPXY neyanbata ca oueHeHM npu ctaBka 10% (
30.09.2019r.: 10%).

2.22. HeTHa neyanba Ha akuma

HeTHaTa neyanba Ha akuua ce M34MCIABa KaTo ce pas3desin HeTHaTa nedvanba unu 3aryba 3a
nepuvoga, Noanexalwa Ha pasnpeseneHne mexay akuMoHepuTe, Nnputexatenn Ha 0bMKHOBEHM
aKLUMKW, Ha cpeaHo-npeTernieHma 6poi Ha AbprKaHUTe 0OMKHOBEHM aKUUKM 33 Nepuosa.
CpegHo-npeterneHuAT 6poit akuum npeacraBnaBa 6poAT Ha Abp*KaHUTEe OOUKHOBEHW aKUWUU B
Ha4yanoTo Ha nepuopa, KopurupaH c 6pos Ha ob6paTHO U3KyNeHUTe OOUMKHOBEHM aKUUM M Ha
HOBOM343AEeHUTE TaKMBA Npe3 Nepuosa, YMHOXKEH No cpefHo-BpemeBuA ¢pakTop. To3m dakTop
n3passBa 6poA Ha AHWUTE, NPe3 KOMTO KOHKPETHUTE aKuuM ca BUAKN AbpKaHMW, CIPsMo oblusa
6poit Ha AHUTe npes3 nepuoaa.

HeTHa neyanb6a Ha akuMWM C HamasieHa CTOMHOCT He Ce M34YMUCAABA, Tbi KATO HAMA M34aLeHMU
NOTEHLMANHM aKLMM C HAMaNeHa CTOMHOCT.

2.23. PUHAHCOBU UHCTPYMEHTH

®PUHAHCOB MHCTPYMEHT € BCEeKM [AO0roBop, KOWTO noparkaa OWMHAHCOB aKTMB Ha efHo
npegnpuAaTMe M OOUHAHCOB MACUMB WMAM WMHCTPYMEHT Ha cob6CTBEHMA KanuTan Ha Apyro
npeanpuatme.

2.23.1. PuHAHCOBU aKTUBU

MbpBOHAYaNHO NPU3HABaHE M OLLEHsABAHE

LpyecTBOTO NbpPBOHAYa AHO NpuU3HaBa PUHAHCOB aKTMB B MOMEHTA, B KOMTO CTaHe CTpaHa no
OOrOBOPHO CNOpasymMeHWe, U ro Knacuouumpa cbrnacHo 6usHec moaena 3a ynpaBaeHMe Ha
OUHAHCOBU aKTUBU N XapPaKTEPUCTUKUTE HA AOTOBOPEHUTE NAPUYHMN NOTOLM.

BusHec moaensbT Ha Jpy»KecTBOTO 3a ynpaBaeHMe Ha GUHAHCOBM aKTUBU Ce OTHACA A0 HAYMHa,
Nno KonTo ynpasnABa GUHAHCOBUTE CU aKTMBM, 33 Aa reHepupa nNapuyHM notouu. busHec
MoaenbT onpeaena Aanv napuyHuTe notoun uwe 6baaT pesyntrar OT CcbbMpaHeTo Ha
[0rOBOPHUTE MNAapMyHM NOTOUM, Npoaarkbata Ha PMHAHCOBUTE aKTUBU UK U ABETE.
KnacuoumkaumaTta Ha GMHAHCOBUTE aKTUBM NPU NbPBOHAYANAHOTO MM NpuaobusaHe 3aBuUCK OT
XapaKTePUCTUKUTE Ha AOrOBOPHUTE NAPUYHM NOTOUM Ha PUHAHCOBMA aKTUB U BM3HEC mogena
Ha [pyrKecTBOTO 3a TAXHOTO ynpasBaeHue. C U3KAOYEHNE HA TbProBCKUTE B3EMaHMA, KOUTO He
CbAbPKAT CbLLECTBEH KOMMOHEHT HAa GUHAHCUpPAHE, UK 33 KOUTO [pyrKecTBOTO € NPUIOKNI0
NpaKTMYeckn uenecbobpasHa MApKa, [py*KecTBOTO MbPBOHAYa/HO OLEeHABa GMHAHCOBMA aKTUB
no crnpaBea/iMBa CTOMHOCT, MAKOC, B CAy4al HA GUHAHCOBM AKTMBM, KOUTO HE Ce OTYMTAT Mo
cnpasegsMBa CTOMHOCT B nevanbata uam 3arybata, pasxoamte MO caenkata. TbproBcKuUTe
B3€MaHMA, KOWUTO He CbAbP)KAT CbLLECTBEH KOMMOHEHT Ha ¢WHaHCMpaHe, M 33 KOMUTO
[pyKecTBoTO e NPUAOXKMAA NPaKTUYeCcKM uenecbobpasHa MAPKA, Ce OUEeHABAT MO LeHaTa Ha
cAoenKkata, onpegeneHa cbrnacHo MC®O 15. 3a ga 6bae KnacuouumpaH M oueHABaT No
amMopTM3MpaHa LUeHa Ha npuaobuBaHe MAM Mo cnpaseanmea ctohHocT B AB[, ¢dvHaHcoBMAT
aKTMB TpAGBa fga Mopaxga MNapuvyHM MNOTOUM, KOMTO NpeacTaBnsBaT "camo nNnawaHua no
rnaBHuuata u auxsata“ (CMr/1) no HeusgbAXKeHaTa CymMa Ha rnaBHMUATA. Ta3n OLEHKa ce
Hapwuya ,,CMIJ1 Tect” 1 ce M3BbPLLBA HA HUBOTO HA CbOTBETHMA MHCTPYMEHT.

busHec mopentt Ha [pyXKecTBOTO 3a ynpaBsieHue Ha GUHAHCOBUTE aKTMBWM Ce NMO30BaBa Ha
HauYMHa, MO KOWTO TO ynpaBaABa (PUMHAHCOBUTE CUM aAKTMBM C LN TeHepupaHe Ha MapuyHu
notouu. busHec mogenvT onpeaensa Aann NApUYHUTE NOTOLM LLe Bb3HWKHAT B pe3yaTaT Ha
CbbMpaHeTo Ha AOroBOPHU NapMyHM NOTOUM, Npoaarkba Ha GMHAHCOBUTE aKTUBM, UK U ABETE.
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MokynknTe namM npoaaxkbute Ha GUMHAHCOBM AKTUBM, YMWUTO YCNOBUA M3UCKBAT AOCTABKA Ha
aKTMBUTE B pPaMKMTe HA AaZeH nepuos OT Bpeme, yCTaHOBEH OOMKHOBEHO C HOPMATWMBHA
pasnopeaba uan gencrealla NpakTMKa Ha CbOTBETHMA Nasap (pPeAoBHU MOKYMKKU), ce NpusHaBaT
Ha gaTaTta Ha TbpryBaHe (caenkaTta), T.e. Ha AaTaTta, Ha KoaTo [py»KecTBOTO Ce € aHraXKmMpasno 4a
Kynu uav npogage akTvsa.

B cnyyaunTe, KOrato ApyKecTBO He reHepmnpa TEKYLLM BXOAALWM NAPUYHUN NOTOLM U € COBCTBEHUK
Ha aKkTMBM, npogarkbaTa Ha KOMTO Ca EAMHCTBEH WM3TOYHMK 3a MNOracABaHe HA 3aem, TO
€eKCNno3numaATa ce TpeTmpa KaTo YacT OT MHBECTULMATA M Ca Noasara Ha TecT 3a obesuyeHKa no
MCC 36.

MocneaBawo oueHABaHe

3a uenuTe Ha NocneaBaWoTO oueHABAHe GUMHAHCOBUTE aKTUBWU Ce KnacuduumpaT B 4eTUpH
KaTeropuu:

®PrHAHCOBM aKTUBM MO aMOPTMU3MPAHA CTOMHOCT (AbNTOBU MHCTPYMEHTH)

®rHAHCOBK aKTMBM MO CNpaBea/inBa CTOMHOCT B neYyanbarta unum 3arybaTa

®PrHaHCOBKM aKTMBM MO cnpaBea/iBa CTOMHOCT B APYr BCeobXxBaTeH A0xoA ¢ 'peunkanpane” Ha
KYMynaTMBHUTE nevyandbm nnm 3arybum (4b1roBu MHCTPYMEHTH)

®UHAHCOBKM aKTUBW, ONpeaesieHM KaTo TakMBa MO CrnpaBea/ivMBa CTOMHOCT B Apyr BceobxBaTeH
poxon 6e3 "peuuKknvpaHe" Ha KymynatusHuTe nedvanbu u 3arybm npu TAXHOTO OTNMCBaHe
(KanMTanoBU MHCTPYMEHTH)

Mpe3 Tekywma nepuos [py*KecTBOTO OTYMTa PUHAHCOBM AKTUBU B ABE OT TE€3U KaTeropum —
$MHAHCOBM aKTUBM NO aMOPTU3NPaHA CTOMHOCT U GMHAHCOBM aKTUBM NO CNpaBeaInBa CTOMHOCT
B neyanbaTa uam 3arybara.

®UHAHCOBM aKTMBM MO aMOPTU3UPAHA CTOMHOCT (A4bAFOBU MHCTPYMEHTH)

Ta3n Kateropusa e Hal-cblecTBeHa 3a [pyXecTBoTo. PbKOBOACTBOTO Ha [pyrKecTBoTo e
npeueHnno, 4ye PUHaHCOBUTE aKTMBU NPEACTABAABALLN NAPUYHU CPEACTBA B BAHKKU, TbProBCKM
B3EMAHWA, APYIM HETEKYLLWM B3EMAHMA (T.e. B3EMAHUA OT CBbP3aHU NPeANPUATUA, B3EMAHUA NO
TbProBCKM KpPeauTU U Apyru) ce AbprKaTt oT [Jpy»KecTBOTO C Len NnosyvyaBaHe Ha AOrOBOpPEHUTE
NMapu4yHM NOTOLM M Ce OYaKBa A3 AOBEAAT A0 NAPWUYHM MOTOLM, NPEeACTaBAABAWLM €ANHCTBEHO
NAAWAHMA Ha rNaBHMUA M NMXBU (NpunaraH 6usHec mogen). Te3n PpUHAHCOBUM aKTUBM ce
KnacuouumpaT 1 oLeHABaT NOCeABaLL0 MO aMOpPTM3MpPaHa CTOMHOCT.

[pyKecTBoTO oueHABAa (GUHAHCOBUTE aKTMBM MO aMOPTU3MPAHA CTOMHOCT, aKo ca
YO0BNETBOPEHMU U ABETE YC/IOBUA, U3I0XKEHU NO-A0NY:

®PUHAHCOBUAT aKTUB ce MpuUTerKaBa B pPaMKUTe Ha 6M3HeC mopen, Mmall 3a Len HeroBoto
AbpXKaHe ¢ ornez nosy4yaBaHe Ha AOTOBOPHUTE MAapMYHM NOTOLM OT HEro.

YcnoBuATa Ha AoroBopa 3a GMHAHCOBUA aKTMB NOPAXKAAT NAPUYHU NOTOLM HA KOHKPETHU AaTw,
KOUTO NpeacTaBaABaT CaMo MNAWAHWMA NO FNABHULATA U INXBUTE BbPXY HEU3AB/IKEHATA Cyma
Ha rnaBHMLUaTa

®UHAHCOBUTE AKTMBWM MO aMOPTM3MpPAHA CTOMHOCT (3aemu U apyrn npepoctaBeHn GUHaHCOBMU
pecypcu) BNOCNeACTBME Ce OLEHABAT MPW NpuaaraHe Ha meTofa Ha edpeKTUBHUA JIMXBEH
npoueHT (E/IN) 1 ca npeameT Ha obe3ueHKa. AMOpTU3MpPyemaTa CTOMHOCT € M3YMC/IeHa KaTo ca
B3eTW NpeaBua, BCUYKM BMAOBE TAKCU, KOMUCUOHHW U Apyrn Aoxoau. JINXBEHUAT A0OX0A4 OT
npefocTaBeHM 3aeMu ce NpM3HaBa Npes3 nepmoaa Ha amopTM3aLma U ce NPeAcTaBsa B OTYeTa 3a
neyanbata unu 3arybaTta B ctatma “npuxoan”. Pasxoaute 3a obesuUeHKa U peuHTErpmpaHuTe
06e3UeHKN, CBbP3aHN C OMHAHCOBUTE aAKTMBM, OLLEHABAHW MO aMOPTU3MPaHA CTOWMHOCT,
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BK/IIOYMTENIHO TbProBCKM B3emaHusa no MCPO 15 ce npu3HaBaT B OT4yeTa 3a nedyanbata mau
3arybara B “apyru goxoau / (3arybu) ot genHocTtTa”.

MNeyanbuTte u 3arybuTe ce npusHaBaT B nedyanbarta unm 3arybarta, KOraTo akTMBBLT 6bae OTNUCaH,
moanduumpaH nnm obesueHeH.

®rHaHCOBK aKTMBM MO cpaBea/inBa CTOMHOCT B nedyanbarta unm 3arybara

®unHaHCOBUTE aKTMBWM MO CnpaBedsiMBa CTOMHOCT B neyanbata wuam 3arybata BK/AOYBAT
OUHAHCOBM aKTUBM, AbpXKaHM 33 TbproBMa U OOUHAHCOBM aAKTUBM, ONpeaeneHu npwu
MbpPBOHAYA/IHOTO MM MNPU3HaBaHE KaToO TaKMBa MO CnpasBediMBa CTOMHOCT B neyanbata mam
3arybaTta, nan GUHAHCOBU aKTUBU, KOMTO 3a4b/IKUTENIHO Ce M3UCKBA Aa 6bAAT OUEeHABaHM Mo
cnpaBegvMBa CTOMHOCT. PUMHAHCOBUTE aKTUBU ce KnacuduumpaT KaTo AbprKaHM 3a Tbprosus,
aKo ca nNpnaobuTtu c uen npogarkba unmM NoBTOPHO NpuaobusaHe B KpPaTbK CPoK. PuHaHCOBM
aKTUBM C NAPUYHM MOTOLM, KOUTO He NpeacTaBnABaT €AMHCTBEHO MNAallaHWUs MO r1aBHMLUATA U
nxBaTa, ce KnacuduumpaTt M OLEeHABAT Mo cnpaBeasinea CTOMHOCT B nevyanbarta uaum 3arybaTa,
He3aBMCMMO OT 6M3Hec mogesna. He3aBMCMMO OT KpUTEpUUTE 3@ AbATOBUTE WHCTPYMEHTH,
KouTo cnegBa ga 6baat KnacuduumpaHu No amopTU3MpaHa LEeHa Ha npuaobuBaHe naun no
cnpasegnvBa cToiHocT B [1B[], KaKTO € onMcaHo Nno-rope, AbJAroBUTE MHCTPYMEHTM moraT Aa
6baaT onpegeneHn Kato TakMBa MO cnpaBeasiMBa CTOMHOCT B neyanbata uam 3arybata npwm
MbPBOHAYa/HOTO MM MpPU3HABaHE, aKo Taka Ce eNMMMHUPA MAM Ce HamMasABa CbLLECTBEHO
CYETOBOAHOTO HECLOTBETCTBME.

®durHaHCOBM aKTUBK NO CrpaBea/MBa CTOMHOCT B NevyanbaTta nam 3arybarta ce OTHaCAT B OTYETa 33
$MHaAHCOBOTO CbCTOAHME MO CrpaBeA/MBa CTOMHOCT, KaTo HETHUTE NMPOMEHWN B CripaBegaMBaTa
CTOMHOCT ce NpM3HaBaT B OTYeTa 3a nevyanbarta nau 3arybara.

Tasu KaTeropumaA BK/OYBA 3a€MU KbM CBbP3aHU INLA U HEKOTUPAHU U KOTUPAHW 3a TbProBmA Ha
$oHA0BM BOPCK KanMUTaNIOBM MHCTPYMEHTH, KOUTO [pyKecTBOTO He e M3bpaso HEOTMEHMMO Aa
Knacudmumpa KaTo TakvMBa MO chnpaBegnmsa cToMHocT B [AB[. [AMBMAEHTMTE NO TaKMBa
KanuTanoBM MHCTPYMEHTU CbLLO Ce NPU3HABAT KaTo APYrv NPUXOAN B OTYeTa 3a nedvanbaTta nam
3arybaTa, KoraTto 6bAe yCTaHOBEHO MPaBOTO 3a NoJly4YaBaHe Ha naallaHe.

OTnuceaHe

®durHaHCOB aKTMB (MM, KOraTo € MPUNOKMMO, YacT OT GUHAHCOB aKTMB MM YacT OT rpyna oT
CXoA4HW PUHAHCOBM aKTUBM) Ce OTNKUCBA (T.e. ce NnpemaxBa OT oT4yeTa 3a GUHAHCOBOTO CbCTOAHMUE
Ha [lpy»KecTBOTO), r/1aBHO KOraTo:

npasaTta 3a No/iy4aBaHEe Ha NAPUYHUTE NOTOLM OT aKTUBA Ca U3TEK/IN

nnu

npasaTa 3a NoJlyyaBaHe Ha MapuyHM NOTOLM OT aKTMBA Ca NPEXBbPJIEHN UaN [IpyXKecTBOTO e
Nnoeno 3aAb/KEHWETO Aa NNAaTWU Hanb/JHO NOAYyYeHUTE MAPUYHKM noTouu, 6e3 cbluecTBeHa
3abaBa, KbM TpeTa CTpaHa 4pe3 crnopasymeHue 3a NpexBbp/asaHe; npu KoeTo uau (a)
[pyKecTBoTO e NPexBbpANAO0 B 3HAYMTE/IHA CTENEH BCUYKN PUCKOBE M NOA3M OT COBCTBEHOCTTA
BbPXy aKTuBa; uam (6) [pyKecTBOTO HUTO € NPexBbp/NA0, HUTO € 3anasmao B 3Ha4yuUTesIHa
CTeneH BCMYKM PUCKOBE M NON3M OT COOCTBEHOCTTA BbPXY aKTUBA, HO HE e 3aMa3nao KOHTPo/a
BBbPXY Hero.

Korato [lpy»KecTBOTO € NpPexBbp/InA0 NpaBaTa CM 3a NoJy4aBaHe Ha MapMYHKU NOTOLUM OT aKTMBA
AN e BCTBNWUAO B CNOpPasyMeHMe 3a NPexBbp/iAHe, TO NPaBU OLEHKA Ha TOBa A4anM U A0 KaKBa
cTeneH e 3ana3uio PUCKOBETE M NoA3UTe OT cobCcTBEHOCTTa. Korato TO HUTO e NpPexBbp/no,
HUTO € 3anasuio B 3HAYMTe/NHa CTeNeH BCUMYKM PUCKOBE M MON3N OT COOCTBEHOCTTA BBLPXY
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bVHaAHCOBUA aKTUB, HATO € NPEeXBbP/INAO KOHTPOA BbPXY HEro, To NpoAbaXKasa Aa NpM3HaBa
NPexBbp/eHMA aKTUB, A0 CTeNeHTa Ha NPOAb/KaBaWOTO CU yyacTMe B Hero. B T1o3m cnyyan
LApyXKecTBOTO Npu3HaBa WM CBbP3AHOTO 3aab/iKeHue. [pexBbpieHUAT akKTUB U CBBP3AHOTO
3a4b/KEeHNe ce oueHABaT Ha 6as3a, KOATO OTpasfaBa MpaBaTa M 33a4bJ/IKEHMATA, KOUTO
LpyxecTBoTO e 3anasunno.

MpoabarKaBallo yvyacTve, KoeTo e nog GopmaTta Ha rapaHuMa BbpXy NPEXBbPJ/IEHUA aKTUB, ce
OLeHABA MO MO-HUCKATA OT MbpPBOHAYa/IHaTa 6asaHCOBA CTOMHOCT Ha aKTMBA M MaKCMMAaNHaTa
CYMa Ha Bb3HarpaxaeHneTo, KOeTo MOXe Aa ce U3UCKa [py*KecTBOTO Aa n3nnaTu.

Ob6e3ueHKa Ha GPMHAHCOBU aKTUBMU

[py»KecTBOTO Npu3HaBa NPOBM3MA 338 OYaKBAHWU KpeauTHM 3arybm (OK3) 3a BCUYKM AbAroBM
WHCTPYMEHTU, KOUTO HE Ce OTYUTaT MO CrnpaBen/iMBa CTOMHOCT B neyanbaTta uam 3arybata. OK3
ce 6a3npaT Ha pa3IMKaTa MeXAay AOrOBOPHUTE NAPUYHU NOTOLUM, ObIKMMU CbINAaCHO YCNOBUATA
Ha [40roBopa, W BCUMYKU MAPUYHM NOTOLUM, KOUTO JpyXKeCcTBOTO OYaKBa JAa Moayyu,
ANCKOHTUPAHU C A06AMKEeHMe A0 NbpBOHAYANHUA ePeKTUBEH NMXBEH MpoueHT. O4YaKkBaHUTe
NMapuMyHM NOTOUM BK/IKOYBAT MAPUYHUTE MOTOUM OT npodaxkbata Ha AbpKAHOTO obesneyeHune
UAN apYyrn KpeauTHU nogobpeHusa, KOMTo npeacTaBnsaBaT HepashesiHa 4acT OT YCAOBMATA HA
[orosopa.

OK3 ce npu3HaBaT Ha ABa eTana. 3a KpeguTHU eKCNno3nLUMn, 33 KOUTO He e Hanuue 3HaUYnTeHo
NoOBULUEHUE Ha KpeauTHUA PUCK OT NMbpPBOHAYanHOTO npusHasaHe, OK3 ce nposu3mpat 3a
KpeauTHM 3arybu, KOMTO BBb3HMKBAT B pPe3ynTaT Ha CbOUTUA MO HEeU3NbJHEHWE, KOUTO ca
Bb3MOXHM npe3 cneaBawmte 12 meceua (12-meceuyHn OK3). 3a KpeguTHM eKcnosmuuu, 3a
KOUTO e Haauue 3HaUnTeIHO NOBULLEeHMEe Ha KpeaAUTHUA PUCK OT NbPBOHAYa/IHOTO NpuU3HaBaHe,
nposm3nA 3a 3aryba ce M3MCKBA MO OTHOLWEHMEe Ha KpeauTHuTe 3arybu, oyakBaHM npes
OCTaBalMA CPOK Ha eKcno3muuAta, He3aBUCMMO OT MOMEHTa Ha Bb3HMKBaHe Ha
HensnbaAHeHneTo (OK3 3a uenma cpok Ha MHCTPYMEHTA).

Mo oOTHOWeHMe Ha TbproBCKUTE B3emaHuAa [pyKecTBOTO npuaara OnNpocTeH noaxon 3a
nsumcneHne Ha OK3. CnepgoBaTesiHO TO He npocsieaAasBa NPOMEHUTE B KpPeauTHUA PUCK, HO
BMECTO TOBa NpM3HaBa NPoBKU3KNA 3a 3aryba Bb3 ocHoBa Ha OK3 3a uenna cpok Ha MHCTPYMEHTA
KbM BCAIKa OTYETHA AaTta. [lpyKecTBOTO e Cb34a/70 MaTpumLa 3a NpoBM3MpaHe, KoaTo ce basupa
Ha WCTOPUYECKMA OMWUT MO OTHOWEHWE Ha KpeauTHUTe 3arybu, KopurmpaHa C NPOrHO3HU
daKkTopun, cneundUYHN 3a ANBKHULMTE N 32 UKOHOMMUYECKATa cpesa.

Kbm BCAKa oTYeTHa JaTa To onpeaena Aaan AbroBUAT MHCTPYMEHT Ce NpeueHABa KaTo TaKbB C
HUCBK KpeauTeH PUCK, KaTo M3MN0A3Ba LAMaTa Pa3yMHa U aprymeHTMpaHa MHPopmauma, KOATo e
A0CTbMHa 6e3 M3BbpLIBAHE HA U3NULLIHM Pa3xoan uam ycunuma. [Mpu Tasm oueHka Jpy*KecTBoTo
npepasrnexga BbTPEWHUA KpeauTeH PEeuTUHT Ha AbAroBMA WHCTPYMeHT. B pgonbaHeHwe
[pyKecTBOTO NpeueHABa OaaW CbLLECTBYBA 3HAUYMTENHO YBe/MYEeHWe Ha KpeauTHUA PUCK,
KoraTo naalwaHuATa no A4orosopa ca B npocpoumne Hag 30 gHu.

OpyxecTBoTOo cumta AadeH OUMHAHCOB WMHCTPYMEHT 33 TakbB B HEM3Mb/HEHME, KOrato
[0roBOpHUTE NNalaHMA ca B Npocpoyune B npoabaxeHune Ha 90 aHW. B onpegeneHun cayyawm,
obaye, TO MoOXe Aa pasrnexaa AaseH GUMHAHCOB aKTMB KaTO TaKbB B HEU3Mb/IHEHWE, KOraTo
BbTPEWHa WAW BbHWHA MWHPOpPMAUMA nNpeaocTaBA MHAMKALMA, Ye € MaJIko BepoATHO
LpyKecTBOoTO Aa NOAYYM NBAHUA pa3smep Ha HeM3Ob/KeHUTe cymu No AOorosopa, npeau aa ce
B3emMaT Noj, BHMMaHWE KaKBUMTO U Aa 6uno KpeautHM nomobpeHusa, AbpKaHM OT Hero.
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®PrHAHCOBM aKTUBKM Ce OTMMCBAT, KOraTo He CbLLecTByBa pPa3yMHO O4YaKBaHe 3a CbbupaHe Ha
napuMyHUTE NOTOLM NO 4OroBopa.

2.23.2. PHAHCOBM NACMBU U MHCTPYMEHTU HA COBCTBEH KanuTan

Lpy»KecTBoTo Knacupuumpa AbAroBU UMHCTPYMEHTU N MHCTPYMEHTU Ha COBCTBEH KanuTan uau
KaTo PUHAHCOBM 3a4b/IXKEHMA UAM KaTo CODOCTBEH KanuTan B 3aBUCUMMOCT OT CbLUHOCTTA U
YCNOBUATA B AOrOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te€3U MHCTPYMEHTMU.

MbpBOHAYaNHO NPpU3HABaHE U OLEHABaHE

L py»ecTBOTO NpuM3HaBa B oT4eTa 3a GMHAHCOBOTO CU CbCTOAHME (PUHAHCOB MACMB CaMO KOrato
CTaHe CcTpaHa Mo [JOroBOPHW KAaysm Ha @PUHAHCOBUA WHCTPYMEHT. [TbpBOHa4YasHOTO
npu3HaBaHe CTaBa Ha AaTaTa Ha yperkAaHe U ce U3BbpLIBa NO CnNpaBea/iMBa CTOMHOCT NAKOC, B
cnyyan Ha PUHAHCOBM MACMBM, KOMTO HE Ce OTYMTAT MO crpaBeanBa CTOMHOCT B nevyanbaTta nam
3arybaTta pasxoau, AUPEKTHO OTHOCMMM KbM NpuaobuBaHETO MK uU3gaBaHeTo Ha PUHAHCOBUA
nacme. TakcuTe 3a ynpaBaeHUe Ha Noay4YeHUTe 3aeMn Ce Pa3CcpoyuBaT 3a Nepmoga Ha Nos3BaHe
Ha 3aemMuTe, Ype3 U3MNo/s3BaHe Ha METoAa Ha ePeKTUBHUA NIMXBEH MPOLEHT U Ce BKAOYBAT B
aMopTU3MpaHaTa CTOMHOCT Ha 3aeMuTe.

Mpy NbpBOHAYaNHO nNpu3HaBaHe (GUHAHCOBUTE MNacMBM Ce KnacuduumpaT KaTto TakuBa Mo
cnpaseanvMBa CTOMHOCT B nevyanbata uam 3arybata, uam Kato GMHAHCOBM NAaCcMBM, OLEHABAHM MO
aMmopTu3MpaHa CToOMHOCT [TbpBOHAYaNHO BCUMYKM GUMHAHCOBM NACUMBM Ce MNpPU3HABaT Mo
cnpaBegAvBa CTOMHOCT, @ B C/1Iy4asA Ha 3aeMM U NPUBJIEYEHU CPEeACTBA U 3a4b/IKEHMA, HETHO OT
NPAKO CBbP3aHMUTE pa3xoan No caesKaTa.

®unHaHCOBUTE NACMBM HA [pPYy*KECTBOTO BKAKOYBAT TbPrOBCKU M APYIM 3a4b/KEHUA, 3aeMU U
NPUBAEYEHN CPEACTBA, BKAOUYNTENHO M BaHKOBK OoBbpApPadTH.

MocnepnBaLo oueHABaHe

OueHaBaHeTO Ha GMHAHCOBUTE NACUBU 3aBUCK OT TAXHATA KNnacMdUKaLMA KaKTO € onucaHo no-
aony:

®rHaHCOBKM NacMBK, OTYMTAHM NO CNpaBeaIMBa CTOMHOCT B Nnevyanbata unm 3arybara
®unHaHCcOBUTE NacMBM NO CchApaBeAsMBa CTOMHOCT B neyanbata uAM 3arybata BK/AOYBAT
®dUHAHCOBM NacMBM, AbpXaHM 33 Tbprosua, M ¢GUHAHCOBU MacuBKM, oONpenesieHn npu
MbpPBOHAYA/NIHOTO MpPU3HABAHE KATO TaKMBa MO ChpaBeasinBa CTOMHOCT B ne4vanbata wau
3arybarta.

®unHaHcoBUTE MacuBU ce KnacuduumMpaT KaTo AbPrKaHW 3a TbProBuMa, ako ca NpuaobuTun c uen
MOBTOPHA MNOKyMNKa B 6/im3ko 6baeule. lMNevyanbute mam 3arybute no nacusu, AbPrKaHWU 3a
TbProBus, ce Npu3HaBaT B OTYETa 3a nevyanbaTa unum 3arybaTa.

dunHaHCOBKM NacKBM, onpeaeneHn Npu NbpBOHAYaHO NPMU3HABaHe KaTo TaKkMBa Mo cnpaBen/nea
CTOMHOCT B nevyanbaTta unm 3arybaTa, ce onpeaenaT KaTo TakMBa KbM AaTaTa Ha NbPBOHAYaNHO
Nnpu3HaBaHe, CaMO aKo ca U3MNbJAHEHN Kputepumnte Ha MCPO 9. [1pyKecTBOTO He e onpesenunno
HWUKaKBM PUHAHCOBM NACUBM KAaTO TaKMBa NO crnpaBea/iMBa CTOMHOCT B neYyanbaTta uam 3arybarta.
®PrHaHCOBM NAaCUBMU, OLLEHABAHM NO aMOPTU3MpPAHA CTOMHOCT (3aeMn 1 NPUBAEYEHUN CPEACTBA)
Ta3un KaTeropma e OT Hal-CbLLECTBEHO 3HA4YeHMe 3a [pyxectBoTo. Ciel MbpPBOHAYAJHOTO UM
npusHaBaHe, [pyXKeCcTBOTO OLEHABA /JMXBOHOCHMUTE 33aeMu M MpuUBAEYEHM Ccpeactsa no
amMopTM3MpaHa CTOMHOCT, Ype3 meTosa Ha edeKTUBHUA AnxseH npoueHT (E/IM). Meyanbute u
3arybute ce npusHasaT B neyanbaTta nam 3arybaTa, KOrato NacMBbLT Ce OTNMUCBA, KAKTO U Ypes
npoteca Ha amopTusauma Ha 6asa EJM.
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AMopTun3npaHaTa CTOMHOCT Ce U3YMCNABA KaTo ce B3eMaT Noj BHMMaHME KakKBUMTO M ga b6uno
ANCKOHTU UM NpeMum npu NnpnagobmuBaHeTo, KaKTo M TaKCU UK pasxoam, KOUTO NpeacTaBaaBaT
HepasgenHa 4yact ot EJIN. AmopTtmsaumaTta ypes EJIMN ce BKAOYBa KaTo GUHAHCOB pasxon B
oT4yeTa 3a nevyanbarta uam 3arybara.

Ta3u KaTeropumsa ce OTHacA rnaBHO 3a IMXBOHOCHW 3aeMM M NPUBJIEYEHU CPeaCcTBa.

OTtnuceaHe

Opy»KecTBoTO OTNMCBa PUHAHCOB NMacMB CaMoO KOrato ypeau (M3nbaHM) 3a4b/IKEHUETO, U3TeYe
CPOKbBT Ha 3a4b/IIKEHNETO NN KPeaUTOPbT Ce OTKaXKe OT npasaTa Ccu.

Korato cbuectByBaly, ¢GUHAHCOB MacuMB € 3aMeHeH OT APyr OT CbliuA 3aemogaTen npu
CbLLECTBEHO PA3/IMYHN YCNOBUA AN YCIOBMATA Ha CbLLECTBYBALLO 334 b/I)KEHME CA CbLLECTBEHO
NPOMEHEHMW, TakaBa pPa3mMsaHa W/IM NPOMsSHA ce TPeTMpa KaTo OTNMCBaHEe Ha MbpPBOHAYa/HOTO
3a4b/XKEeHWe M Npu3HaBaHe Ha HOB NacvB. Pa3nuKaTa B cboTBEeTHUTE 6anaHCOBM CTOMHOCTU ce
npusHaBa B OT4YeTa 3a nevyanbarta unum 3arybara.

Pasnunkata mexkay 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBMA NACKB, YpeaeH WU NPEXBbPIEH Ha
Apyra CcTpaHa, W 3aniaTeHOTO 3a YpeXAaHeTo, BKAKYUTENHO Napu U NpexBbp/iaHe Ha
HemapuyHKW aKTMBM, Ce NpPU3HaBa B Nevyanbu v 3arybum 3a nepmopga.

KomneHcnpaHe Ha GUHAHCOBU UHCTPYMEHTH

®durHaHCOBUTE aKTMBM U PUHAHCOBUTE MACUMBKU CE KOMMEHCMPAT, @ HETHaTa Cyma Ce OT4yuTa B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, aKO MMa AEMCTBALLO 3aKOHHO NMpPaBoO Aa ce KoMMneHcupar
npuUsHaTUTe cymu M [pyKecTBOTO MMa HaMepeHue Aa Ce ypeau Ha HeTHa OCHOBa, Aa ce
peanusnpat akTUBUTE M ypexxaaT nacMBuTe eaHOBPEMEHHO.

2.24. MpeueHKM OT onpeaenswo 3HayeHUMEe Npu npuaaraHe CcY4eTOBOAHATA MOJIMTUKA Ha
ApyxKecrBoTo. Knouosu NnpubansnTeNnHn oOLEHKN U NPEeanoNoXKEHUA C BUCOKA HECUTYPHOCT.
M3roTBAHETO Ha GUHAHCOBMA OTYET Hanara pPbKOBOACTBOTO JAa Hanpasu NpeueHKw,
NPUBAUIUTENIHN OUEHKM M NPeanosiIOXKEHMA, KOMTO BAUAAT BbPXy CTOMHOCTTA Ha OTYETEeHUTe
aKTUBM M NACMBU, U OMOBECTABAHETO HA YC/IOBHU NAcMBM KbM AaTaTa Ha 6anaHca, KakTo U BbpXy
OTYETEeHMUTE MpUXOA4M M pa3xoau 3a nepuoga. HecurypHocTuTe, CBbP3aHW C HanpaBeHUTe
npeanonoXeHnsa n NpUbAN3INTENHU OLEHKM BMxa Moraun ga noseaaT Ao GaKTUYECKM pe3ynTaTy,
KOMTO Aa M3UCKBAT CbLLECTBEHM KOPEKUMU B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHWUTE aKTUBM
WKW NacMBK B CAeABaLLM OTYETHU Nepuoaum.

2.24.1. O6e3ueHKa Ha MHBECTMLUMM B aKUMU U AAN0Be B AbLWEPHU U acoUuMUpPaHU
npeanpuaTusa.

ObArocpoyHmTE MHBECTULMKN B AbLUEPHU U aCOLUMMUPAHN NPeanpUaTUA ce OLLeHABAT Mo LieHa Ha
npuaobunsaHe (cebecToMHOCT), HamaneHa cbe 3arybute oT obesLeHKu.

Ha BcsAKka gata Ha 6anaHca pbKOBOACTBOTO MPaBM OLLEHKA Aa/M CbLLECTBYBAT MHAMKATOPM 3a
obe3ueHKa Ha HEroBUTE MHBECTULUMN.

PbKOBOACTBOTO € NpMeno Kato UHAMKATOpu 3a obe3leHKa Ha MHBECTUUMUTE B ObLLEPHU U
acouMMpaHKM gpyKecTea:

peweHne 3a 0b6ABABaHe Ha npoueaypa No JUKBMAAUMA Ha CbOTBETHOTO APYKECTBO, YMMUTO
HEeTHM aKTUBW, He ca [AOCTAaTbYHM 33 MOKPWBAHE Ha 3a4b/KeHusATa MM. PasmepbT Ha
obe3ueHKaTa B To3M cayyan ga e ao 100% ot 6anaHcoBaTa CTOMHOCT Ha MHBECTULMWUTE, CNes,
npucnagaHe Ha CymaTa, 3a KoATo Mma 6e3yCcNoBHO A0Ka3aTeNCcTBO 33 06PaTHO Bb3CTAHOBABAHE;
ueHun Ha bbarapcka ¢oHaoBa 6opca 3a npoaaxkba Ha akuuu;
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npesMweHne Ha GanaHcoBaTa CTOMHOCT HAa WMHBECTUUMATA Hah AeNna B HETHUTE aKTMBM Ha
ABbLLEPHOTO MM aCOLMUPAHO APYMKECTBO. B cnyyanTe, KOrato CbOTBETHOTO APYKECTBO Npuaara
meTod “ueHa Ha npuaobueaHe” 3a MocnedBallo OTYMTAHE Ha AbArOTPalHUTE MaTEpPUasTHU
aKTUBM, HETHUTE aKTUBM Ce MNPEM3YUCIABAT KAaTo ce OoT4ynmTa edeKTbT OT MpeoueHKa Ha
Ob/TOTPaliHUTE MaTepuanHU aKTMBM MO ChpaBen/iMBa CTOMHOCT, KOATO ce onpegensa ot
NvueHsunpaH oueHuten. (Mpunoxkenus Ne 2.7 n 2.8)

NPUXoA4eH METO/ Ha AUCKOHTUPAHU NAapUYHM NOTOLM.

2.24.2. O6e3ueHKa Ha PMHAHCOBU aKTUBU.

MpoBM3Ks 332 O4AKBAHWN KPeANTHU 3arybm 3a TbProBCKU B3eMaHUA

LApyXKecTBOTO M3N0/3Ba MaTpuua 3a NpoBu3MpaHe 3a m3uncneHne Ha OK3 3a TbprosBckute
B3eMaHusA. MpoLeHTUTe Ha NpoBu3MpaHe ce 6asnpaT Ha AHMUTE Ha NpocpoYmne.

MaTpuuata 3a nNpoBM3MpPaHe MbpPBOHAYa/IHO CE OCHOBaBa Ha MNPOLEHTUTE Ha Npocpoyune,
HabnoaaBaHu oT [pyKecTBOTO B UCTOPMYECKM MiaH. [pyXKecTBOTO npeuusmpa matpuuarta, 3a
03 Kopurmpa MUCTOPUYECKMA ONUT C KpeaAuTHUTEe 3arybu 4ypes BK/OYBAHE Ha MPOrHO3Ha
nHdopmauma. Hanpumep, ako NPOrHO3UTE 33 MKOHOMMYECKM ycnoBusA (Hanpumep, bpyTeH
BbTPELUEH NPOAYKT) CE OYaKBa Aa Ce B/OLWAT Npes c/eABallata roanHa, KOeTo MOXe Aa AoBeae
A0 no-ronam 6poM npocpoura B MPOU3BOACTBEHUA CEKTOP, UCTOPMYECKUTE MNPOLEHTU Ha
npocpoyma ce Kopurmpat. icTopnyeckmTe NPOLEHTM Ha NPOCPOYUUNA Ce aKTyann3mpaT KbM BCAKA
OT4YeTHa f4aTa M NPOMEHUTE B NPOrHO3HUTE NPUBANIUTENHM OLLEHKWN Ce aHanu3mpar.

Moaxon 3a obesueHKa Ha NpPeaoCTaBeHUM KpeauTu, TbProBCKM B3eMaHMA W B3emMaHuA oT
CBbP3aHM NMLA C eNeMeHT Ha PUHaHcUpaHe

[py»KecTBoTo npwunara MHAMBMAYaneH noaxon 3a obesueHKa Ha B3eMaHMA C efleMeHT Ha
dVHaHCMpaHe M NpeaocTaBeHn Kpegutu. MoaenbT 3a obesueHKa ce 6a3mMpa Ha AOroBOpeHUTE
B YC/NOBMATA Ha GMHAHCOBMSA WMHCTPYMEHT MNApUYHM NOTOUM, KAKTO M AOMYyCKaHWATa W
NPeueHKTe 3a OYaKBaHM MAPMYHM NOTOUM U PeanusmpyemocTta Ha (GUMHAHCOBMA aKTUB,
Bb3NPMETU OT PbKOBOACTBATA NPU U3rOTBAHETO Ha GUHAHCOBUTE OTHETU.

OuakBaHUTE KpeauTHU 3arybu npeactaBnABaT BEPOATHOCTHO MpeTersieHa oOueHKa Ha
KpeauTHUTe 3arybu (T.e. ceralwiHaTa CTOMHOCT Ha BCEKW HeAOCTUT Ha Mapu) 3a O4aKBaHMA CPOK
Ha ¢GUHAHCOBUA WMHCTPYMEHT. [MapuyeH aeduumT e pasavkata MexKay MapuyHUTE MoTouw,
Ab/KUMU Ha [lpyKecTBOTO B CbOTBETCTBME C [AOroBOpa, WM MapU4YHMTE MOTOUM, KOUTO
[py»KecTBoTO o4akBa Aa NoJsiy4u. Tbi KaTo OYaKBaAHUTE KpeauUTHW 3arybu oTymTaT pasmepa u
CPOKOBETE Ha NAalllaHUATa, O4YaKBaHa KpeauTHa 3aryba ce npusHasBa AoOpU aKo [pyXecTBoTo
OYakBa aKTUBBLT da O6bae m3nnaTeH U3LUANO, HO MO-KbCHO OT CPOKAa, B KOWTO C€ Ab/IKU
naawaHeTo.

OueHKaTa 3a Kopenauusata MeXay WCTOPUYECKUTE MPOLEHTU Ha MPOCpoYMe, NPOrHo3nuTe 3a
MKOHOMMYecknuTe ycnosuAa wn OK3 npeacrtasnsBa  CblecTBEHa NPUBAM3NUTENHA OLEHKA.
PasmepbT Ha OK3 e uyBcTBUTENIEH CNPAMO NMPOMEHU B obCTOATE/NCTBAaTAa U MPOTrHO3MPaHUTE
MKOHOMMYECKM yCnoBuA. MicTopnyecknsa onuT Ha [py»ecTBOTO MO OTHOLLUEHWE HA KPeauTHUTE
3arybu 1 NporHosuTe 3a NKOHOMMYECKUTE YC/I0BUS MOXKe CbLLO TaKa [a He ca NpeCcTaBUTE/THN
3a peasiHUTE NPOCPOUMA OT CTPAHa Ha K/IMEHTa B bbaelle.

2.24.3. peoueHeHn CTOUHOCTU Ha UMOTU, MallMHU U 060pyaBaHe

B Apy)KecTBoTo € NpUeTo NpeoueHKata Ha MMOTUTEe, MallMHUTE M 0bopyaBaHeTO A0 TAXHaTa
cnpaBea/iMBa CTOMHOCT Aa ce U3BbpLUBa Ha 5-roguileH nepuos oT He3aBUCUMU INLEH3NPAHMU
oueHuTenn.
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Mpw Te3n NPeoLLEHKN Ca NPUNONKEHN CAeAHUTE NOAXOAN N OLEHBYHU METOAN 33 U3MepPBaHe Ha
cnpaseanMBaTa CTOMHOCT HA OTAE/IHUTE BUAOBE AbAroTpaiiHU MaTePUaHN aKTUBK:

,Ma3sapeH noaxoa” upes ,MeToa Ha NasapHUTE aHano3n” - 3a crpagmTe U HecneunaansnpaHoTo
obopyasaHe, 3a KOUTO MMa peasneH nasap, NasapHU aHano3u 1 6asa 3a cPaBHUMOCT ce Npuema
nasapHaTa MM CTOMHOCT MO CPaBHUTENIEH MEeTOS;

,foaxoa, 6asnpaH Ha pasxoauTe (akTnsuTe)” upes ,,MeToa Ha amopTU3MpPaHa Bb3CTAHOBUTE/HA
CTOMHOCT” - 33 cneuunanm3MpaHUTe MaLIMHKU, CbOpPbXKeHUA n obopyaBaHe, 3a KOWUTO NMMCBA
peasieH nasap, 3a cnpaBed/iMBa CTOMHOCT Ce Npuema TAXHATa aMopTU3MPaHa Bb3CTAHOBUTE/IHA
CTOMHOCT C XMNnoTe3a 3a U3N0A3BaHETO MM B TEXHOIOTMYHO - 06Bbp3aH npouec (noaxon Ha 6asa
pa3xoAu /akTMBM — MeTO/ Ha aMOPTU3MPaHa Bb3CTaHOBUTEIHA CTOMHOCT).

OCHOBHUTE M3TOYHMUM 33 MHbOPMAUMA, M3MOA3BAHM NPU U3UUCAEHMATA U MPELeHKUTE BbB
BPb3Ka C onpeaensHeTo Ha cnpaBeA/IMBUTE CTOMHOCTU Ca: BbTPELHN AaHHU U CTAHOBULLA Ha
PbKOBOACTBOTO HAa APYKECTBOTO OTHOCHO EKCN/I0aTaluMOHHO CbCTOAHME Ha aKTUMBMUTE,
HamepeHue 3a npoda)kba Ha KOHKPETHM aKTUBWU, U3BbPLUEHM PEMOHTU, MEPCMNEKTUBM 33
M3NO0/I3BaHE Ha aKTMBUTE, MYO/MKYBaHW LEHM 33 peanusmMpaHu CAEe/KM Ha nasapurte 3a
HEeABMKUMU MMOTU, ODEPTHU AaHHW OT MPOU3BOAMTENMN, TbPrOBLUM M BHOCUTE/NIM Ha HOBMU
cneunanmanpaHmn MaliMHN U CbOPbIKEHUS, KAKTO M TaKMBa BTOpa ynoTpeba.

2.24.4. O6e3ueHKa HAa UMOTH, MalWIUHU U obopyaBaHe

KbM patata Ha BCEKM OTYET pPbKOBOACTBOTO Ha APYKECTBOTO OpraHWsupa npernes 3a
obe3ueHKa Ha crpaauTe, MalMHUTE, 060pyABaHETO M TPAHCNOPTHUTE CPeaCTBa.

2.24.5. OueHABaHe NO cnpaseginBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU

[pyKecTBoTO onpenens cnpaseasnBaTa CTOMHOCT HA GMHAHCOBUTE MHCTPYMEHTM Ha 6as3a Ha
Ha/IMYHaTa NasapHa MHGOPMaLMA, UNM aKO HAMA TaKaBa - Ypes NoaxoAAlM MOAENN 3a OLEeHKa.
CnpaBeanvBata CTOMHOCT Ha (GUHAHCOBUTE WHCTPYMEHTM, KOUTO CE TbpryBaT aKTUBHO Ha
opraHusMpaHu GMHAHCOBM Nasapw, ce onpeaena Ha 6a3a Ha KOTUPaHUTE LeHU ,KynyBa” B Kpas
Ha nocnegHuA paboTeH AeH Ha OTYETHUA NepUoa.

Korato cnpaBea/simBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBU U GUHAHCOBMUTE NACUBU, OTYETEHU B
oT4yeTa 3a PUHAHCOBOTO CbCTOAHME, HE MOXKe Aa bbae onpeaeneHa Bb3 OCHOBA Ha KOTUPaHUTE
LEHNW Ha aKTMBHWUTE Mas3apu, PbKOBOACTBOTO W3MNON3BA TEXHUKU 33 OUEHsABaHe Ha
cnpaseasiMBata CTOMHOCT Ha OGWHAHCOBM MHCTPYMeHTWU. Mpu npunaraHe Ha TeXHUMKWU 3a
OLleHsABAHe, PbKOBOACTBOTO W3MONA3BAa B MaKCMMasHa CTeNeH Mas3apHM  AaHHU ¢
npeanosioXeHns, KOUTO NasapHUTE yyacTHUUM Buxa Bb3NpUenn rnpu OLEeHSBAHETO Ha AafieH
OUHAHCOB MHCTPYMEHT. KoraTo MnceaTt NpuaoXMmn nasapHu AaHHW, PbKOBOACTBOTO M3M0/13Ba
CBOAAITAa Hal-A0bpa OuUeHKa Ha nNpearnonoXeHUATa, KOUTO bOuxa Hanpasuau nasapHUTe
y4acTHUUM. Te3n OLEeHKM MoraT Aa Ce pas/inyaBaT OT AeNCTBUTENIHUTE LEeHWU, KouTo buxa Gunm
onpezeneHn Npu cnpaeegnvBa nasapHa caenka mexay MHPOPMUPAHU U Kenaelwm CTPaHu B
Kpaa Ha OTYETHUA Nepunoa,.

2.24.6. Mpnxoam oT 4OrOBOPU C KIMEHTU

Mpn Nnpu3HaBaHe Ha NPUXOAUTE PBKOBOACTBOTO NpPABM PA3/IMYHU NPELLEHKKU, NPUbAN3NTENHU
OLLEHKN U Npeano/IOXKEeHMA, KOMTO OKa3BaT BAUSHME BbPXY OTYETEHWUTE MPUXOAMU, PA3X0OAM,
aKTMBM M NacMBKM NO AOTOBOPU M CbOTBETCTBALLMTE MM ONoBecTABaHUA. KNto4yoBUTE NPELLEHKN U
nNpeanonoXeHnsa, KOMTO OKasBaT BAMAHME BbPXY Pa3Mepa M CPOKa 3a Npu3HaBaHe Ha
npuxoauTe OT [AOrOBOPU C KAMEHTM Cca CBbp3aHM C onpegensHe Ha BpemeTo 3a
YyOOBNETBOPABAHE Ha 3a4b/KEHMATAa M MOMEHTa Ha WM3NbJHEHME Ha 3a4b/IKeHMATa 3a
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M3Nb/IHEHUNE, NpeueHKa Oan OPYHKeCTBOTO € NpuHUuMnan Unn areHT, onpeaenAaHe metoaa Ha

OUuEeHKa Ha NPOMEHINBOTO Bb3HAlpaxgeHue

- NpaBO Ha BpbllaHe, 06eMHM OTCTBIMKMW,

3a4b/IKeHNA KbM K/IMeHTa, U Ap. onuuun, npeueHka 3a Ha/lnyne Ha 3HaduTesieH d)VIHaHCOB

KOMIMOHEHT B A0rosBopa.

3. APYIY OXOAM /(3ATYEM) OT AEAHOCTTA

Jpyaume doxodu u 3aeybu OT AeMHOCTTa BK/OYBAT:

30.09.2020
BGN ‘000

30.09.2019
BGN ‘000

31.12.2019
BGN ‘000

Mpuxodu om npodaxcba Ha mamepuanau

OmuyemHa cmoliHocm Ha npodadeHu mamepuanu

MNeyanb6a ot npogakba Ha maTepuanm

lMpuxodu om npodaxcba Ha [AMA

banaHcosa cmoliHocm Ha npodadeHu MA

Mevyanba ot npoaaxba Ha AMA

lMpuxoou om npodaxcba Ha cmoku

OmuyemHa cmoliHocm Ha npodadeHuU CMOoKU

MNMeyanba ot npogakba Ha CTOKM

BanaHcoBa CTOMHOCT Ha NpogaaeHn pUHAHCOBU
aKTMBMU

M3anwbumn OT aKTUBU

OTnucaHa obe3ueHKa Ha B3eMaHuA

OTnucaHn 3a4b/IKEHUA

Mpuxoamn ot npeoueHKa Ha JA oo pasmepa Ha
obesueHKaTa oTpaseHa KaTo pa3xos,

anXO,EI,M OT npeoueHKa Ha MHBECTULNOHHN MMOTU

Muxoan OT TPAHCMOPTHW YCAYTU

Mpuxoam OT CYETOBOAHM YCNYTK

Mpuxoan OT HEeYCTOMKHM

Mpuxogmn oT Haemm

Apyrv

0

(51)

Oo6wo

0

0

(51)

Dpyr BceobxBaTeH goxopn,:

30.09.2020
BGN ‘000

30.09.2019
BGN ‘000

31.12.2019
BGN ‘000

lNpeoueHKa Ha HeTeKYLLW aKTUBU

BanyTHM npeunsymcneHusa Ha d)MHaHCOBM oTHeETH

MpeoueHKa Ha GMHAHCOBM aKTUBU AbPrKAHM 33
npoaarkba

Oo6wo
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4. PA3XO4N 3A BbHLUHWN YC/1YTU
30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000

ABoHaMeHT

JaHbK crpagm 8 8

Apyrn gaHbum

Apyrv Takem 8 11

HaHbk MNC

Apyrn ycnyrun

En.eHeprua

3acTpaxoBKu

KOMUCMOHHMU

KoHcynTaHTCKM ycayru

MeauuMHCKO 06CcnysKBaHe

Haemu 2 1

OxpaHa

MNoaapbrKKa 1 pemoHT Ha MINC

MoaapbiKKa M PEMOHT Ha crpagum

MOLLLEHCKMN U KYPUEPCKM YCNYTU

Npesoaun n neranmnsauma

Peknamauua

Peknama v mapKeTuHr

CemuHapu

CmeTon3Bo3BaHe

CtpoutenHu ycnyru

CyeTOBOAHM U OAUTOPCKU YCAYTU 38 6 5

Takca cmeT 5 22

TenedoHn u ap. nogobHM

TpaHCNOpTHU yCayrm

Ycnyrn oT eNeKTpoTeXHUK

Ycnyrm oT oueHntTenmn

tOpuanuecku ycnyru

O6uwo 61 6 47

5. PA3XO/4U 3A MEPCOHAJIA

Pazxodume 3a nepcoHana eKknYeam:
30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000

Bb3HarpaxaeHua no Tpyaos 40rosop 24 8

Bb3Harpaxagenua no AYK 14 4
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Bb3HarparkaeHus no rpaxkaaHcKkm
[L0roBopu/xoHopapu

HauncneHuna 3a HeM3NON3BaH NaaTeH 1
OTNyCK

CouuanHum ocmrypoBKm 7 2
O6wo 45 0 15

6. 4PYr1 PA3X04M 3A AEUHOCTTA

30.09.2020 30.09.2019 31.12.2019

BGN ‘000

BGN ‘000

BGN ‘000

MpeacraBuTenHu pasxoam/p-am AMYHO Noni3BaHe

MpucbaeHU cymu no cbaebHu aena

OTnucaHun B3emaHuA

P-ou. 3a gaHb4YHO NpeobpasyBaHe

10

51

P-ou 6e3 cyueToBOAEH AOKYMEHT

[aHbK crpaam

HenpwusHaT gaHbyeH Kpegut no A4C

HouyBKu

MpW3HaTK 4HEBHMU M NBTHU B CTPaHaTa

MpW3HaTK gHEBHM B YyKOMHa

MpoBn3nm 3a peknamauum

HapeHua

Takca cmet

Bayuyepu xpaHa

ObyuyeHune

1061 1 HeYCTOMKM KbM A0CTaBUYNLN

[pyrv/pasxom npaBo Ha CTpoeXK

Oo6wo

10

51
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7.9UHAHCOBM NPUXoAau/PA3Xoau

30.09.2020 30.09.2019 31.12.2019
BGN ‘000  BGN ‘000 BGN ‘000

duHaHcoBU Nnpuxoam

Jlnxeun no cneymanHn 4Orosopm

MoNOXNTENHN KYPCOBU PA3NNKM

Mpuxogu oT ANOBO yyacTue

MoNOXUTENHM Pa3NMKKN OT onepaLum C d)MHaHCOBVI
dKTUBU

Mpuxoay oT INXBM NO NpefoCcTaBeHn 3aemm

B T.4. CBbP3aHU NpeanpuaTnAa

O6uwo:

30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000

®duHaHcosM pas3xogu

Pa3xoau 3a AMXBKU NO NONYYEHU 3aEMU

Nlnxsm no 6aHKOBU 3aemMm

Jlnxsu No NM3MHIoBM AOroBOPU

Jlnxsum no 3aemum c tOJ1

OTpuLaTeNHWN Pa3/IKKM OT onepaunm ¢ GUHAHCOBU
aKTUBMU U UHCTPYMEHTU

TaKca ynpas/ieHWe Ha KpeauT

baHKoOBM TaKcu

Opyrv dnHaHcoBU pasxoam

Oo6wo

8. JAHbYHO OBbJIATAHE
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30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000

OTtuert 3a BceobxBaTHMA goxoa

JaHvyHa 302yb6a 30 200UuHamMa o 0aHbYHA OeKkaapayus 118 60
MpeoueHbYeH pe3epB., BKAOYEH 3a obnaraHe B 4/

[aHbyHa 3aryba 3a roanHaTa 118 60
Tekyw, pa3xoA 3a AaHbUM BbpPXy Neyanbata 3a rogMHaTa —

10% (2019 r.: 10%) 0 0
OTcpoyeHMN AaHbUM BbpXy NevyanbaTta cBbP3aHM C:

8b3HUKBAHE U 06pamHo nposssneHue Ha 8peMeHHU

pasauKku

npu3HasaHe Ha omcpoYeH OaHbYEH AKMU8 3a OAHbYHU

3aeybu

npomsHa 8 8aHvyHama cmaska — 2020 (2019 a.: 10 %)

06w, pasxopg /(MKOHOMMA) OT AaHbBUM BbPXY Nnevyanbara,

OoTYyeTeHa B OTYeTa 3a BceobxBaTHUA A0X0A4 0 0
OTyeT 32 NpoMeHuUTe B CO6CTBEHUA KanuTan

OmcpoyeHu 0aHbUU 8bpXxy nedyanbama

CBbp3aHK € yBeNMYeHUs/HamaneHna Ha NPeoLeHbYHNA

peseps

CBbp3aHM C HaManeHue Ha gaHbyHaTa ctaBka — 2020 r. —

10% (2019 r.: 10%)

06,0 M3MeHEeHUA Ha OTCPOUYEHU AaHDbBLUMU, OTYETEHU

OVUPEKTHO B co6CcTBEHUA KanuTan 0 0

PaBHeHMe Ha AaHbYHUA pa3xoA 3a AdHbUU BbPXY
neyan6bara onpeaeneH cnpamMmo c4eToBoaAHUA pe3ynTat

CyemosoOHa neyanba 3a 2o00uHaMa

Jdanbun Bbpxy nevyanbarta —2020r.: 10% (2019 r.: 10%)

OT Henpu13HaT CyMM NO AaHbYHA AeKnapaumsa:

CB8bpP3aHU C yeenu4yeHuA

C8bP3AHU C HamasneHuA

MNpomsaAHa B gaHbyHaTa cTaBka — 2020r.: 10% (2019 r.:
10%)

HamaneHue Ha gaHb4Ha 3aryba oT 0610KeH NpeoueHbYeH
peseps

MpW3HAT aKTUB NO OTCPOYEHM AaHbLM 32 AaHBYHM 3arybum
OT NPeaxo4HU nepuoamn

HensnonseaHa AaHbYHa 3ary6a

ObaKnm aaHbK

C8bP3AHU C ysesiluvyeHuUA

C8bP3AHU C HamasneHuUA
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06wo pasxoaun/(MKkoHoMMA) OT AaHDBLUM BLPXY
neyan6arta, oTYETEHU B OTYETA 33 BCeO6XBaTHMA A0X0A,

g

g

B® AntbpHatme ALl pe3nunsmpa HeKoHcoanampaHa 3aryba B pasmep Ha 118 xun.nB.3a nepuosa

01.01.2020r.-30.09.2020r.

9. UHBECTULINOHHU UMOTHU

30.09.2020 30.09.2019 31.12.2019

BGN ‘000 BGN ‘000 BGN ‘000
Canpo Ha 1 aHyapm 4000 4000 4000
TpaHcdep oT UMOTU, MaLLUHN U
CbOpbKEHMUA
OueHKa ao cnpaseannBa CTOMHOCT
AmopTu3saumm
Canpo Ha 31 uucno 4000 4000 4000
10. PUHAHCOBU AKTUBU

Konuuecmeo

[anose B cmeceHn NpeanpuaTUs
Oo6wo

ApyxcecmeeHu 30.09.2020 30.09.2019 31.12.2019

danoee BGN ‘000 BGN 000  BGN ‘000
1500 000 1500 0 0
1500 000 1500 0 0

[pyKecTBoTO Knacudumumpa nputekaBaHUTe OT HEro Apy»KecTBeHu aganose B ,,MpunH Xun“ 00
KaTo GMHAHCOBM aKTUBM, OTYMTAHM MO CNpaBesIMBa CTOMHOCT npe3 nevanbu u 3arybu. ColumTe
npeacrasnasat 1 500 000 (egMH MUAMOH M NETCTOTUH XMNAAN) OPYKECTBEHU AANa B pa3mep Ha
18,69% ot apyxectBeHMA Kanutan Ha lMupuH Xmn OO0, 3akyneHn Ha 23.06.2020r. oT 3eTa
MapTtHepc OO ¢ ueHa 3a npnaobusaHe ot 1 500 000 (eAMH MUANOH N NETCTOTUH XUNAAM).

11. NMTAPUYHU CPEACTBA U NNTAPUYHU EKBUBAJIEHTU

30.09.2020 30.09.2019 31.12.2019

BGN ‘000 BGN ‘000 BGN ‘000
MapuyHKM cpeacTBa NO pasnaawaTesHu
CMETKMU 129 0 19
MapuyHKM cpeacTBa B Kaca 1 0 0
Bayuyepu 3a xpaHa no 4n.209 an.1 3KMNO 0 0 0
Obe3neyeHne NapuYHM cpeacTBa 3a
rapaHummu 0 0 0
O6uwo 130 0 19
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HannyHnte kbm 30.09.2020r. napmyHU cpeactsa U NapuyHM €KBMBAJIEHTU Ca NO CMETKU Ha

Apy»KecTBoTo B ,,AnnaHy” AL.

MapuyHUTE CpeacTBa M NapUYHUTE EKBMBA/IEHTU Ca NpeACcTaBeHU B 6barapcku nesa.

12. KATMUTAJ1 U PESEPBU

30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000
OCHOBEH aKLMOHepeH Kanutan 5000 4000 4000
3aKOHOBM pe3epBMu 0 0 0
JonbaHutenHn pesepsun 0 0 0
Mpemunun ot emucua 800 0 0
MpeoueHbYEeH peseps 0 0 0
HaTpynaHu neyan6u/3arybm -231 (6) -113
O6uwo 5569 3994 3887
HampynaHu neyanbu
30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000
HaTtpynaHu neyanbu 3a npeaxogHu
OTYETHM Nepmoam (113) 0 0
HaTtpynaHu 3arybu 3a npeaxogHu oT4eTHU
nepuoau 0 0 0
Tekyla neyanba/3aryba (118) (6) (113)
O6uwo (231) (6) (113)
HemHa neyanba Ha aKyus
30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000
CpeaHo-npeTerneH 6poi akumum 500 400 400
HeTHa neyanba/3aryba 3a
roguHaTa/nepuoaa (BGN’000) (118) (6) (113)
HeTtHa neuan6a/3ary6a Ha akuua (BGN) (234,89) (15) (284,80)

OcHoseH Kanuman

Kbm 30.09.2020r. KanutanbT e pasnpegeneH B 499 6poa 0OMKHOBEHW GE3HAINYHM
akumu ot Knac b, Bcsika ¢ HommnHan 10 000 neBa 1 NpefoCTaBALLA NPABO Ha eAunH rnac B obLwoTo
cbbpaHMe Ha aKLMOHepUTe, NPaBO HA ANBUAEHT M NPABO Ha IMKBUAALMOHEH AN, CbU3MEPUMMU
C HOMWHaNHATa CTOMHOCT Ha aKumaTa U 1 npuBunernposaHa 6e3HaNMYHA aKuMA OT Knac A ¢
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HomuHan 10 000 nesa. AKuMUTe ca Tbpryemun Ha bbarapcka ®oHaosa bopca. YsennyeHmeTo Ha
Kanutana oT aonbaHuTenHn 100 6poa akumm Knac b ¢ HomMHanHa cTtoHocT ot no 10 000 nB..
(necet xunagm) nesa BCAKa U EMUCUOHHA CTOMHOCT OT 18 000 nB. (ocemHaaeceT XMnaaun nesa)
BCAKA , NO peda Ha yn. 192, an. 1, un. 194, an. 4 n un. 195, an. 5 ot T3, KaTo HOBMTE AKUMM Ca
3anucanum ot "MNPEAENA MHBECT" EOO/, EMK 101665420, e BnucaHo B TP Ha 12.06.2020r. LA
perncTpupa AonbAHUTENHATA eMUCUA akumm Ha 16.06.2020r. KPH Bnuncea B perncrbpa no 4n.30
an.l 1.3 or 3KOH Ha 30.07.2020r. b ponycka AonNb/AHUTENHATA €MUCUMA 40 TbProsuA Ha
6opcaTa Ha 05.08.2020r.

3akoHosume pe3epeu ca GOpmMpaHM OT pasnpeseneHve Ha nevyanbata u BKAKOYBAT
pasnpegeneHn cymmn 3a ¢oHg “Obwm pesepBu” A0 pasmepa Ha 3aKOHHOYCTAHOBEHMAT
MUHUMYM.

AonvaHumenHume pe3epeu ca GopmMuMpaHW OT pasnpesenieHMe Ha nevanbata B
CbOTBETCTBME C peweHnaTa Ha ObwmTe cbbpaHma Ha akuMoHepuTe.

MpemuiinHuam pe3eps e dopmupaH Ha 6as3a nNpemumTe OT emMUcusa Ha akumu. Tow
CbAbp}Ka NONOXKMUTENHATA pa3iMKa Mmexay bopcoBaTa ULeHa NpU emMUTUpPaHe Ha akuuuTe U
HOMMHa/IHaTa UM cToMHocT. Mpe3 nepuoaa e bopmupaH peseps oT HoBoemuTupaHu 100 6pos
aKUMKM, KaTo pasniMKa mMexay HOMWHaNHaTa U eMUCUMOHHATA CTOMHOCT, cboTBeTHO 10 00018 U
18 000ns.

MpeoyeHv4HUAM pe3epe e opMmupaH Ha 6asa M3BbPLIEHUTE MPEOLEHKM Ha
ObNTOTPAHUTE MaTEPUMANHU aKTMBM CbC CbAENCTBMETO HA HE3aBUCMMWU  INLEH3UPAHMU
oueHuTenn. Tol Cbabprka NOMOKMUTENHATA pas3fiMKa Mexgy 0anaHcoBaTa CTOMHOCT Ha
ObNrOTPaAHUTE MaTEpPMANHM aKTMBM M HOBaTa MM cnpaBegamea ctoMHocT. Kbm 30.09.2020r. n
pe3epBUTE Ha APYHKECTBOTO BCE OLEe He ca GOPMUPAHM.

13. TbPFOBCKU 3AA4B/IMEHUA
30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000

3a4b/IKEHUA KbM 0CTaBUYMLM N KAUEHTU 0 0 0
MonyyeHn aBaHCK OT KAUEHTU 49 0 49
O6uwo 49 0 49

30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000  BGN ‘000

3a/b/IKEHNS KbM A0CTaBYMLIN OT

yyXbuHa

3aab/IKeHNA KbM 40OCTaBYNLM OT

CTpaHaTa 49 0 49
O6uwo 49 0 49

14. 3A4bJ/IXXEHUA KbM MNEPCOHAJIA Y 3A COUNAJIHO OCUTYPABAHE
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30.09.2020 30.09.2019 31.12.2019

BGN ‘000 BGN ‘000 BGN ‘000
3a4bKEHUA KbM NepcoHana, B T.u.: 18 0 6
TeKyuwu 3a0vMeHUA N0 8b3HA2PAHOEHUA 17 5
HayucneHus 3a Henonseaxu
KomneHcupyemu ommnycKu 1 1
3agbnrKeHna No CoUManHOTO ocurypsaBaHe 1 0 1
TeKywju 3a0b/MKHEHUA 8b8 8PB3KA C BHOCKU
o coyuanHomMo ocuaypsasaHe 1 1
HayvucneHnus 3a Hernon3eaHu
KommeHcupyemu omnycKu
Obuwo: 19 0 7

15. 3AAb/IMMEHNA 3A JAHBUN
3a0vaxceHuAMa 3a 0aHbUYU BKAOYBAT:

30.09.2020 30.09.2019 31.12.2019

BGN ‘000

BGN ‘000

BGN ‘000

AAC

[aHbuyM BbPXY A0XOANTE Ha GU3MYECKUTE
nmua

JdaHbum ot neyanbaTa

[aHbuyM NpU N3TOYHMKA

MecTHM AaHDBLM N TaKCK

OaHbK MNC

Opyru - AaHbK NpeACcTaBUTE/THU pasxoam

O6buwo:

16. APYTU TEKYLLUN 3AADBJ/IXKEHNA

30.09.2020 30.09.2019 31.12.2019

BGN ‘000

BGN ‘000

BGN ‘000

3a4b/IXKEHNA MO NONYYEHN KPATKOCPOYHM
3aemu

FapaHumu 3a 06po U3NbAHEHME

Jeno3nTtn ot Haematenu

Mpuxoaun 3a 6baeLLM Neproau

Opyru

75

O6buwo:

75

17. YINPABJIEHUE HA KATTUTAJIOBUA PUCK
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[pyKecTBoTo TeKylo HabnogaBa OCUIypeHoOCTTa U CTPYKTypaTa Ha KanuTana Ha 6asa
CbOTHOLLEHNETO HA 33a4JbXKHANOCT. TOBA CbOTHOLWIEHME CE€ U3YMCIABA MEXAY HEeTHMA ObAroB
KanuTana Kbm obuiata cyma Ha KanuTana. HeTHMAT AbAroB Kanutan ce onpeaesns KaTo pas/ivka
MeXKAy BCUYKKN NPUBAEUYEHU CPeACcTBa (KPAaTKOCPOUHN M AbATOCPOYHMN) TaKa, KaKTO Ca NOCOYEHMU
B OTYeTa 33 PUHAHCOBOTO CbCTOSTHUE M NAPUYHUTE CPEACTBA M NAPUYHM eKBUBaieHTU. ObLliaTa
CymMa Ha KanuTana e paBHa Ha COBCTBEHUA KanuTan U HETHUA AbJTOB KanuTan.

B TabnuuaTta no-gony ca npeactaBeHM CbOTHOLWEHMATA Ha 33agAbXKHANOCT Ha 6asa
CTPYKTypaTa Ha KanuTtana Kbem 30.09.2020r.:

30.09.2020 30.09.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000

O6w,o AbAros KanuTtan, T.u.: 69 6 132
baHKoBM 3aemu 0 0 0
TbproBCcKkM 3a4bAXKeHNA 49 0 49
Cebp3aHu NpeanpuaTma 0 0 0
JdaHbuu 1 0 1
JIn3unHr 0 0 0
3a4b/IKEeHNA KbM NepcoHana 19 0 7
Apyru 0 6 75
HamaneH ¢ napuyHuTe cpeacrea u

NapuU4yHU EKBUBANIEHTHU (130) 0 (19)
HeTeH Abnros KanuTan (61) 6 113
0O6w,o0 cobcTBeH Kanutan 5569 3994 3887
O6wo Kanutan 5508 4000 4000
CboTHOLIEHME Ha 3aA/TbXKHANOCT (1.10)% 0.15% 2.83%

18. 3ACTPAXOBKUH

Kbm 30 centemspu 2020 r. gpy*KeCTBOTO He e NPaBW/IO 3aCTPAXOBKMW.

19. CbbUTUA CJIEL AATATA HA BAJIAHCA

He ca HacTbnuam cbbuTHA cnep Kpaa Ha OTYETHUA Nepuoa No OTHOWEHWEe Ha obeKkTute
npeacTaBeHn B MEXAMHHMA HeKoHconampaH ¢nHaHcoB oTyeT Kbm 30.09.2020 r., KoUTo
03 N3UCKBAT KOPEKLUUM Uan oTAEe/HO ONOBeCcTABaHe, OCBEH onoBecTeHMTe B oTyeTa. He ca
Bb3HMKHaAn B nepmoga ot 01.01.2020r. go 07.10.2020 rogmHa caenkm OT CbL,eCTBEHO
3HayeHue u/Man c HeobMYallHO ecTecTBO, KOWUTO MO MHEHMEe Ha APY)KecTBoTo 6umxa
pedbnekTupanm 3HaYNTEIHO BbPXY pe3yntaTa Ha B® AntbpHaTtus Af.

B® AntbpHaTtus ALl C U3KAOUYEHUE HA CAENKUTE, OTPA3eHM BbB GMHAHCOBUTE OTYETH He e
y4yacTBano B APYry NOCPeaCcTBOM YN1EeHOBE HA KOHTPOIHUTE yNpaBUTEIHUTE Tena, KaKTo U
N3NBAHUTENIHUA OUPEKTOP WAU CAYKUTENU, HAKOU OT KOMTO 61 Bun AWPEKTHO uau
WHAVPEKTHO 3aMHTEpPeCcoBaH.
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MeXONHHMAT HeKoHconngmpaH ¢uHaHcoB oTtvyeT Kbm 30.09.2020 roguHa e npueT u
ofobpeH 3a nybnukyBaHe oT CbBeTa Ha pgupeKktopuTe Ha 08.10.2020 roguHa U e
NOAMUCAH OT:

N3nbnHUTENEeH AnpeKTop: [naBeH cyueToBOAMTEN:
CredaH MNasnos i Teopgopa HoseBa

Apgaitzsp.BI' EOO]] —
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