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1. MHDOPMALWSA 3A APY)KECTBOTO

Bd AntbpHatua Af ¢ EWK 204692929 e PerucTpvpaHo 8 THproBCKM PervcTbp Cbe
Ceaanuile W agpec Ha ynpasneHne rp.Codus, ya.,7.C.Pakosekn” 193 ex.A eT.1 an.2.
B® AnTbpHatus All e ApYHECTBO eMUTEHT CbrAacHo 3aKOHA 33 nybauyHo npeanarave Ha
UEHHW KHUKA. CbrAacHO 3aKOHA 33 CYETOBOACTBOTO APYKECTBOTO € N peanpuaATHE OT

obwectseH unTepec” /§ 11.22 6.e /

1.1.Cofcmaengcm u yapasneHue
1.1.1 ,B® AntebpHarus” Af,

Kom 31.03.2020r. pasnpegenenneto Ha dKUWOHEDHUA KanuTaa Ha B® AatspHatus All e

KaKTO chepea:
1.1.Cobcmeenocm u ynpaenerue

|31.03.2020| 31.03.2019| 31.12.2019
_ BGN 000| BGN 000 BGN ‘000 |
AKuMOHepeH kanutan { BGN'000) 4000 4000 4000
Bpo#i akuum (Homunaa 10 000 nes) 400 400 400
06wy, 6poli Ha perucTpupanute
aKUMOHEPU 8 3 7
B T.4. OPUAHYECKW AWLa 0 0 0
GU3UYecKU Anua 3 3 7]
Bpolt akuuu, npurekasasy ot
OpUAMHECKU AULE 0 0 0
%6 HO yHOCMUE HO 10pUdUYECKU AUUT 0% 0 0% |
Bpol akuun, nputexasaum ot
puUsnuveckuTe nua 400 400 400
| % HO yHacmue Ho uzu-ecsy nuua 100% | 100% 100%
%
AKUMOHEPH, NPUTEXABALLM aKUMK HAL 5% EMK Bpoi akuun yqa;me
Kanurana
\ Pocer WMBanos Anoctonos 50 12 50%
Son Truong Nguyen 60 15.00%
Huynh Thi Huong Giang 60 15.00%
Hung The Nguyen 100 25.00%
Nam Ngoc Hoai Nguyen | 40 10.00%
| Binh Thi Thanh Phung | 80|  20.00%

HPYyHecTBoTo e € 8AHOCTENEHHA CMCTEMA HA yNpaBAeHuE.
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C ydpessBaHe Ha APYKECTBOTO 33 UINbAHUTENEH AMPEKTOP & u3bpan/cbasen CTedaH MeHyes
{lasnos.
Cvaem Ha dupexmopume
Hnenoee Ha CbBeT Ha aupekTopuTe Kbm 31.03.2020r. ca:
CredaH Nasnoe - Uanwanutenen yaeH
Jecvcnasa Crounoea - Yaen
Katepuna boesa - Ynew
Apyecrsota ce NpeacTasaasa ot Ctegan Nasnos — ManbaHureneH AupexTop.
Kbm 31.03.2020r. cnucbuHUaT Bpoii Ha NepcoHana B pyecTeoTo e 2.
Kbm 31.03.2019r. cnncbunusT Gpoli Ha nepcoHana B apyHecTeoTo e 0,
Kb 31,12.2019r. cnnck4HUAT Bpoit Ha nepconana e Apymectsoro e 2.
1.2. llpedmem na deiinocm
Ynpasaenne Ha NPeanpuATAf, W3BBLPLIBAHE H3 WHBECTULMM W TBRTOBCKU COBAKM,
nponaxba u 0B6paTHO U3KyNyBEHE HA AANOBE MW AKUWM, NPELOCTaBAHE Ha@ KOHCYATAHTCHUA
YOAYTU NO UHBECTUUMOHHU M THPrOBCKU CAEAKM, U3BLPLUBAHE HA KOHCYATAUMU B 06AaCTTa Ha
PUHAHCKTE W YNPaBABHYE HA NPELNPUATUA, MApKeTUHTOBW, MHBECTUUMOHHU W PUHAHCOBM
AHANUAM KAKTO W BCAKAKBY APYIK A€MHOCTY He3abpaHeHn oT 3aKoHa.
1.3. Cmpyxmypa #g dpyKecmaomao
Kbm garata Ha otdyeTa BO AaTbpHatue All He npuTeKaBa MHBECTULMK B ABLEPHU MAK
ACOUMUpPAHI APYHECTBA.
2. OCHOBHY NOJIOWERNA OT CHETOBOAHATA INOTUTHKA HA APYMECTBOTO
2.1. Bazo 30 cxCcMaaare HA QPuHaHCoguUa omyem
HEKOHCOAMANPAHNAT PUHAHCOBUAT OTUET Ha APYIKECTBOTO @ UIFOTBEH B CHOTBETCTBME C BCMUKM
MexayHapoAHW CTRHAAPTA 32 PUHAHCOBM OTYETU {MC®O), KouTO ce cheToAT OT: cTaHaapTH 3a
$MHAHCOBU OTYETW W OT ThAKYBaHMA Ha Komwutera 33 pasAcHeHuAa Ha MCPO (KPMCaO),
opobperu oT ChBeTa MO MexAyHapoAHK CHeTOBOAHM cranaapty (CMCC), u MexayHapoapuTte
CHETOBOAHM CYAHAAPTA U TbAKYBAHWATAE Ha [OCTOAHHUA KOMUTET 33 pa3ACHABAHE (NKP),
0A06peHU ot KomuTeta no MexayHapoaHu cHeToRoAHM cTanaapv (KMCC), kouTo edextusHo
€a B cvna Ha 1 anyapu 2019 r,, w KOUTO ca NpUETH OT KoOMUCUATA Ha EBponerickus cblos.
MC®O, npuetun ot EC, e 0bLLONpUETOTO HaumeHoBaHKe Ha pamkata ¢ oDWo NpeAHaIHavYeHue-
CHETOBOGHA Da3a, EKBUBANEHTHE Ha pamKara, BbEeAeHa C AePUHULMATA cbriacHo § 1, T. 8 oT
AonbaHuteanuTe pasnopeabuw Ha 3akoWa 33 cYETOBOACTBOTO noa HaUMEHOBAHMETD
»MemayHapoaHn cueToBOAHU CTaHAPTUH” (MCC).
HoBu cTangapTv, usmeHeHun u pasacHeHua kom MC®O, kouto ¢a B21€314 B cuna ot 1 AHyapu
2019r,
3a Terywara duHaHCOBA roaMHA APYIKECTBOTO & npueno BCHUKN HOBU W/UAKM peBn3upaHi
CTaHA3PTH W ThJKYBaHUA, U3AaAeHu OT CbBeETa No MewayHapoaHu cYeTOBOAHU cTaHAapTu
{CMCC)} u pecn. ot KomuTeTa 33 pasacHeHua Ha MCDOC, KouTo Ca BuAK yMeCTHU 33 HeroBaTa
AeldHocr,
OT npuemaHeTo Ha Tesu CTAHABPTA W ThAKYBAHWS, NPUNOKUMU 33 TOAMIIHM OTHETHM nepuoaiu,
3ano4BalWM Halk-paHo Ha 1 axyapu 2019 r., ¢a HacTBNUAK NPOMEHH B CHeToBOAHATE NOAUTUMKS
Ha [pyecTBoTo Ha NPaBUNATA U KPUTEPUMUTE 33 OTHUTAHE Ha CASAHUTE OTYETHU 06€eKTY, CbLID
TaKa W Ha NPEACTABAHETO U ONOBRCTABAHUATS HA GUHAHCOBA WHPOPMAUMA 3a TAX: BEBEMAAHETD
HO EAHOTMNEH MOAE/ HA CYETOBOAHO TPETUPAHE Ha JIUBHHIUTE NPM AUIMHIONDAYYSTENUTE 32




Bad ANTBPHATIE AL,

BCMYKWU NU3MHIOBM ACTOBOPU C NPOALMKUTETHOCT OT noseuye or 12 Mecela, KaTo we ce
NPU3HAB3 aKTWUB ,NPaBo Ha NoA3BaHe", KOWHTO We ce amopTranpa 33 nepuoja Ha gorosopa, W
PECMEKTMEHO, We (€ 0TYNTA I3ABAMEHUETO NO TE3U AOTOBAPMK,

LpymecTROTO npunara chegHute HOBM CTAHAEPRTH, U3MEHEHWA W pB3ACHEHMA Kbm MCPO,
paapaborern n nybankysanu ot Cbeeta no MEMOYHBPOLHW CHeTOBOAHM CTAHAAPTH, KOMTD ¢3
S4AbMKUTENHU 33 NpUAaraHe 33 NepuoAa, 3anouBaty, Ha 1 aHyapu 2019

MCDC 16 ,usuHr” — npuet or EC wa 31 oxtomspu 2017 r. (B cuna 33 roavWwHU Nnepuoam,
3aN04BAWMKM H3 nnu crea 1 anyapn 2019 r.);

To3n CTaHAEPT € ¢ M3UAN0 NPOMEHEeHa KOHUENUMA U 8bBemwaa 3HAUUTENAHU [POMEHU &
OTYUTEHETO Ha AU3UHIY OCODEHO OT CTPBHA Ha AMIMHIONOAYYBTEAMTE. BrBEXAa HoBU
NPUALIMIKA 38 NPU3HABAHE, WSMEPBAHE ¥ NPeACTasAHE HA AWUINHIU € Ued No-A40CTEBEPHO
NPEACTABAHE Ha Te3u cdenkn. CTanaapThT e 3amerHn ReliCTBALLUA A0 TO3N MOMEHT CTaHaapT
MCC 17 ,/maunr”, KPMC®O 4, Onpegenave ganu aageHo CNopasymMmeHue Cobbpwa AnsuHr®,
MKP-15 ,Onepatwser Auandr — crumysu” a MKP-27 »OLEHABAHE HA CbALPMHKAHUETO Ha
ONEpaLmny, BRAOUBALIM NpEBHaTa GOpma Ha AMIUHT”. BoAewMAT NPUHLAN Ha HOBKA CTanaapT e
BbBEMAAHETO HAa eaHOTMNEH MOLEA HA C4EeTOBOAHG TRETWPAHE Ha  SINSHHTUTE npu
ANIAHIONCAYUATEAUTE 33 BCUMKM AU3WHIOBU ADrOBOPM C NPOABLMAKUTEAHOCT NoBeve OT 12
MECELa, KaTo Le ce NpW3HaBa akTWe ,NPaso Ha NoA3BaHe”, KOWTO We Ce aMopTUIMpa 3a
MEPNOA3 Ha A0T0BOPA, M PECNEKTMBHO, LWE C2 OTYUTA 334BMHEHMETO NO TE3W AOTOBOPM.
Cornacio MCOO 16 3a 40rosop, KOWTO € Uau CbAbEKE SIMBUNHT, CE CHMTA AOMOBOp, KOUTO
MPEAOCTABA NPABOTO 338 KOHTPO/1 BLPXY NOA3BIAHETO HA AKTUBA 33 ONPE/IENEH NePUO, OT Bpeme
CRElly Bu3HarpaxaeHue. LMCC e sknrouun npaso Ha v3bap 3a HAKoM KP3TKOCPOYHA AU3UHTM 1
/INIUHTA HA MANOUEHHW BKTUBM, KATO TOBA U3K/IDUEHWE MOXE A3 GbAe NPUAOKEHD CaMo OT
NM3NHronoay4YaTeauTe,

B aonbaneHue, MCHO 16 nsuckesa or AUSNHIONOAYHRATEAUTE U TU3UHTOAATENUTE A3 NPaBAT No-
noapobHM oNoBeCTABaHUA cnpamo Te3u no MCC 17,

MC®DO 16 ce npunara OT APYHECTBOTO KATO npuara MoandULMpan peTPOCNEKTUBEH NOAXOA U
KYMYyNATUBHUAT edeKT OT NpuaaraHeTo ce Mpu3Hasa Ha AartaTa Ha MbPBOHAYANHOTO NpKAATraHe
B HA4aNnHOTO Cand0 HA KanUTana M He Ce MPEU3NUCAABA CPABHUTENHA WHbopMaLLs.
ApyHecrsoTo e usbpano Aa NPUAOKK CTaHzapTa Kbm ACrOBOPH, KOVTO NpPeAM TOBa ca buau
MABHTUOMUUPAHW KATO NM3BMHT ApWU npuaarade Ha MCC 17 w KPMCGO 4. CneposatenHo
Apy®ecTeaTo He npuaara cranAapTa Kbm AOTOBOPU, KOUTO npeay He baxa naeHTuduumpany
HaTO CbAbPHAWNW AMIUHE NP Npraarade Ha MCC 17 u KPMCDO 4.

ApymectsoTo € u3bpano A3 u3N0/A3BA MIKAOUEHUATE, MPeasOMeEHNn OT CTaHAapTa, 3a
AN3MHTOBU J0TOBOPM, 33 KOUTO CPOKBY HAa AU3UHFA NPUKIKUBA B pamkuTe Ha 12 meceua u
AOFOBOPY 33 MIM3UHF, 38 KOMTO BasOBUAT aKTWB & ¢ HUCKA CTOMHOET.

MameHeHue 8 MCPO 9 , DrHaHcoBu UMHCTPpYMeHTH” - Mpeannallanva ¢ HEraTUBHA KOMNEeHCaUKWA
—{npuet o1 EC Ha 22 mapT 2018 1., B 13 33 FOAWWHU Nepuoau ot 1 anyapm 2019 r.);

MpoMeHAT ce CbUleCTBYBALUMTE M3UCKBAHUA Ha MCDO 9 no OTHOLEHWE Ha NpaBa 33
fiperpaTtaBane, 32 Aa e N03B0AU OLEHABAHE 10 aMOPTU3MPaHa CTOUHOCT (UAW, B 3aBMCMMOCT OT
BusHec mofdena, NG cnpaBesaMBa CTOMHOCT npes ABA), Acpu B8 cnyyali Ha naawaHe Ha
HeraTUBHa HoMAEHCALMA.

KPMCOO 23 ,HecurypHocr, cabp3aHa € gaHbuHM TPETMPAHWA Ha AaHbBUWM BLPXY A0XoAa" —
{npueTt ot EC Ha 23 oxtomepw 2018 1., 8 c1A2 33 ToAWLIRK nepmuoam ot 1 aHyapu 2019 )

.
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LaBar ce HACOKM 33 NPWUNATAHE HAa M3MCKBAHMATA 3a npusHaBaHe W oueHABaHe Ha MCC 12
~a8HBLM BBpXY Aoxoaa”, woraro CHLLECTBYBA HECUIYPHOCT, CBBP3aHa € AaHBYHW TPETUPAHKA Ha
AAHBUM BBPXY A0X0A3 (T.e. HecUrypHoctT aaau w3bpaHoto or NPeaAnpURTUETO ASHBYHO
TpeTupaHe we 6bae NpUeTo oOT A3HBYHWUTE BAACTU CBLINACHO A3HBYHOTO 3aHOHCAATENCTEA).
Koraro chwecrsyaa HeCUIrYpHOCT, NPeANpUATUETO NPWU3HaBa U OLEHABA TEKYWM WAN OTCROYEHH
AdHBYHU NACUBU MAK aKTUBIK curaacHo MCC 12 kato onpeaens obaaraemu fed4andbu, 0aHbYHK
3arybu, ABHBYHW OCHOBM M CTaBKM;

MismMeHeHMAa Ha pazauunu crangaptv ,MNoaobpenus 8 MCDHO (umkbn 2015-2017)“ (e cuna 3a
roauuHu nepuoam ot 01 anyapu 2019 1., He e npuer ot EK);

UsmeHeHun B MCC 19 ,[loxoau Ha HaeTu anuga” ~ M3meHerue, chkpallgaame unm ypesxaare Ha
nAaxHa — (B CU1a 3a rofuiLHm nepnoau or 1 snyapu 2019 r. He e npuert or EK);

WsmeHeHuweTo u3nckBa OT npeanpusTMATa A3  W3N0A3BAT AKTYaNU3UPEHU  aKTICEPCHU
MPeAnoAOKEHUA 33 ONpeAEfAHE HA PAa3XOAMTE 33 TEKYLLY, CTaXK W HETHATA AUXBA 33 ocTaBallue
MEAUOA, OT TOQUWIHUA OTHETEH NEPUD/ CNel W3BHPWBAHETO HA NPOMAHA B NN3HA, ChKPILLEHUE
WAK yperpaHe.

CranaapTtv u pasacHenus, usnaneHu of CMCC, KouTo Bee Olle He ca BAE3HANU B CUAA

Kbm patata va cbCTasAHe Ha TO3u uHaMCcoB OTYeT cregHuTe CTAHAAPTA M U3MEHEHUE HBM
CbLECTBYBALM  CTAHAAPDTA M PasACHeHMA cad u3fadenu or Ceseta 33 MewayHapooHw
c4eToBOAHW cTangapTy (CMCC), Ho He ca Bee OUle B €1MAa 3a roAUIUHY NePHOAK, 3aN0YBaLLM HA
1 aHyapu 2019 r., kouTo He ca Bunam NpueTn 3a No-paHHo nNpUAoKeHue oT JpyHecTeoTo.

OT Tax pbK0OBOACTBOTO Ha Apy)KECTBOTO & npeueHnno, ye CARAHUTE DUXa MMaNU NOTEHLMWANEH
ederT B Bbaelle 33 NPOMBHU B CYBTOBOAHATA NOAUTUKA U KNacupuKaLMATa U CTOMHOCTUTE Ha
OTYETHH 0BeKTU BbE PUHAHCOBUTE OTYETH 33 CreABELLM nepHoAuM, Karo No- 10y € ONOBeCTeHO
KaK MOME A2 Ce 0YaKBA A3 ObAAT NOBAMAHU ONOBECTABAHMATA, GUHAHCOBOTO ChCTOSHUE U
PE3YATaTUTE OT AERHOCTTa, KOraTo JpyIECTBOTO NNPUEME Te3u CTa HA3ATK 338 NBEBK NBT.
Mpomenn B KOHUENTYanHaTa pamka 33 GUHIHCOBO oTMTaHe — (8 cva 33 roamwHK Naproau
oT 1 anyapw 2020 r.);

MC®O 17 ,3actpaxosatenHu aorosoph” — {B cuna 3a rOAMIIHM NEPUOAM, 3ANOYBALLM HA KA
cheq 1 anyapu 2021 r. He e npueT ot EK);

MNpes maid 2017 r. CMCC nyBaukysa MCOO 17 3acTpaxosatentu gorosopd (MCDO 17),
M3HEPNaTeneH HOB CHETOBOAEH CTaHAAPT 3a 3aCTPAXOBATe/HW  AOroBOpM, OGXBALLALL
APU3HEBAHETO U OLUEHABAHETO, NPEACTABAHETD U ONoBecTaBaHeTo. Cnes BAM3aHeTO MY B CWRa,
MC®O 17 we 3ameHu MCDO 4 3acTpaxosatenmu Aorosoph (MC®QC 4), roiito 6ewe ny6avtysan
npes 2005 r. MC®O 17 ce npuaara Kbm BCUYKW BUAOBE 3aCTPAXOBATEAHW A0rOBOPU [T.e.
WUBOTO3acTpaxoBaHe, OBULO 3acTpaxoBaHe, NPAKO 3IaCTPaxoBaHe W npe3acTpaxoRaHe),
HE3ABUCUMO OT BMAA Ha NPeAnpUATUATA, KOWTO M M3JABAT, KAKTO M NO OTHOLWEHWE Ha
ONPEAGABHU FaPaHUMK M QUHBHCOBU WHCTPYMEHTU ¢ AOMbAHUTENEH, HerapaHTupas A0xo4
{yuactne no npeuenka). Lle ce npunarat maako Ha Epoli nskadeHus ot obxsata. O6waTa uen
Ha MCDO 17 e pa ocUrypu cueToBogeH MOZEN HA 3BCTPAXOBATENHWTE A0rOBOPU, KONTO e No-
noAfe3eH ¥ NOCNea0BATeAEH 32 3aCTpaXoBaTenuTe.

UameHerue B MCC 28 ,Unsectuumu B aCoUMHPaH NpeanpuaATUA U 8 CbBMECTHO KOHTROAUPAHM

NPeANpUATUA” — (8 CU/a 38 FOAWLIHK NEPUOAM, 3AN0YBaLM HA WAK cnen 1 adyapm 2021 r. e e
npuert o7 ER};

"
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YTouHABa ce, ye npegnpuatie npunara MCHO 9 Np#i OTHUTAHE HA ABJFOCPOMHA WHBRCTULUA B
2COUMUPAHO UK B CBBMECTHO KOHTPOAMPEHO MPEANPUATME, KOATO € YacT OT HeTHaTa
WHBECTULMA B TOBA aCOUUUPAHO WAKW CHBMECTHD KOHTPOAMPAHO NPEANPUATAE U KbM KOATG,
obaue, He ce npusara Meroaa Ha COBCTBEHURA KanuTal.

MameneHns 8 MCOO 3 “Busnec komBuHaumu” — (8 cuna 3a FOAMWIHK NepUoiK, 3aNouBawm Ha
waun caed 1 anyapu 2020 1. He € npuer or EK);

YameHenuna Ha MCC 1 ~fpeacragsHe Ha ¢uHaHcoBu otyeT” u MCC 8 ~CHETOBOAHA NOAUTUKS,
NPOMEHU B CYETOBOAHMTE NPUDAUINTEAHN OLEHKW W rpewKn” - (8 cuAa 33 roaMwHY nepuoam,
3anouBally Ha wan crea 1 aHyapu 2020, He e npuer ot EK);

[peacTapaHeTo Ha GUHAHCOB OTYET CbrAACHO MexayHapoaHuTe cTaHfapTv 3a GUHAHCOBM
OTHETU U3MCKBA PHROBOACTBOTO A8 HANPABMW Hall-J06pU NPUBAMIUTEAHN OLEHKN, HAYMCAEHWA U
pasymHe 0BOCHOBAHW NPeAnONOKEHUs, KOUTO OKa3BaT eQeKT BbPXY OTUETEHUTE CTOMHOCTY Ha
AKTUBUTE W NALUBUTE, HA NPUXOAUTE U DA3XOANTE, U H3 ONOBECTABAHETO HA YCNOBHN B3EMAHVA
A 33Ab/IKEHNA KbM KDAA Ha CTHETHWA neprad. Tean npubinsuTeaHn oUEHKM, HAYUCAEHUS u
NPEeANONOKEHNA CA OCHOBAHU Ha WHOOPMILUWATA, KOATO € HAAMYHE KbM Kpas Ha CTYeTHUA
Nepuoa, Nopasu KoetTo BbaewnTe GakTUUECKN pesyaTat Buxa morau Aa 6bAaT PasAUYHK OT
TAxX. O6eKTUTE, KOWTO NpegNoAaraT NO-BMCOKa CTENEH Ha CyOEKTUBHA NpeLeHKka WA CAOKHOCT
H3 UIIMCACHUA, UK KBALTO NPEANOAOKEHUATE U NPUEIUIUTENHUTE CYSTOBOAHM OLEHKM €3
CHLUECTBEHI 38 GUHAHCOBUSA OTHET, CA ONOBECTEHMU B8 MPUAOKEHKe Ne 2.25.

2.1.1. fleiicTeampo npeanpusaTtHe

HexoHCOAMAWPAHUAT GUHAHCOB OTYET € M3roTseH HA NPUHLMNA “AedcTRALLO NpeanpuATUe”, Ha
faza Tekyulo HaumcnABaHe npm cnassaHe Bb3NpUETUTE METOAM Ha CUETOBOAHO OTHMTAHE,
HENPOMEHEHU NPE3 Le/uA oT4eTeH Neprod. KbM Kpas Ha OTHETHUR NEPUOS HAMA peLueHue 3a
MPECTPYKTYPUPAHE Ha APYRECTBOTO.

2.2, CpaBHUTENHM AAHHW

APYEeCTBoTO npeactasA CPABHUTENHA WHGOPMEUUA B TO3IW GUHAHCOB QTYET 33 KpPaa Ha
TEKYWNA NEPUCA, NPEAXOAHUA CHAIOCTaBUM U Kpas Ha NpeaxoAHaTa puHaHCosa roguHa.

Korato e Heobxoaumo, cpaBHUTENHUTE AaHHM Cce pexknacwmuupar, 3a 43 ce noctmrHe
CbNOCTaBUMOCT CNPAMO NPOMEHW B NPEACTABAHETO B TEKYLATA rO4uHA.

MC®O 16 ce npunara oT Apy»ecTB0TO KaTao Npuaara MOANPUUMPAH PETPOCAEKTUBEH NOAXOS, 1
KYMYNATUBHWUAT ePEeKT OT NpUAAraHeTo ce NpU3HABA Ha AaTaTa Ha NMbPBOHAYANHOTO NpuAaraHe
B Ha4anHOTO CANA0 HA KBNKTANA U HE C@ NPEMIYUCAABA CPABHUTEARA MHPOPMALLUA.

2.3, DYHKUMOHANHA BANYTA U NPUIHABAHE Ha KYPCOBM PAIAWKMK

BYHKUMOHANHAETA W OTUETHA BANYTE HA NPEACTABAHE HA PUHAHCOBUA OTUET HA APYHECTBOTO &
Evarapckmar nee. 07 01.07.1997 r. neBuT € $purcupan 8 cboTBETCTBME CbE 3akoHa 3a GHB Kbm
FepMaHCcKkaTa mapka B cbOTHoweHue BGN 1:DEM 1, a ¢ BbBEXAIHETO Ha eBpoTO KaTo
oulranHa BasyTa Ha Esponeickms cbios - ¢ €BpOTO B ChOTHOWeHKWe BGN 1.95583:EUR 1.

Flpu MbpBOHAYaNHO NpU3HaBaHe, CAeAKA B MymAecTpaHHa BaAyTa Ce 3anucea BbB
$yHKUMOHANHATA BanyTa, KATO KLM Cymarta B JYYRAECTRAHHA BAAYTA Ce npuaara oBMeHHMAT
KYRC KbM MOMEHTA HA CAeAKata uin onepauuata. apuunuTe CPEACTBa, B3EMaHMATa W
33/AL/KEHUATA, KATO MOHETAPHM OTYETHM OBEKTU, AEHOMUHUPAHU B YyXAeCTPAHHA 83AYTa CE
OT4MTET BhB GYHKUNOHANHATA BafyTa KaTo Ce NPUAAra 0BMEeHHKAT Rypc, nybankysar ot BHb 32
nocredHus paboTen AeH Ha cboTBETHUA meceu. Kbm 31,03.2020r. Te ce OUEHABAT B BhArapcku
/IEBA KATO Ce U3N0A3BA 3aKNYATEIHUAT 0bMeHeH Kype Ha BHE.
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HemoHeTapHuTe oTueTHM 0BEeKTM B oT4eTa 3a PUHAHCOBOTO CbLCTORHUE, NBLPBOHAYAIHO
AEHOMUHUDAHK B YYMAECTPAHHA BANYTa, Ce OTYMTAT BbB (YHKUMOHZAHATA BanyTa HaTo ce
npunara UCTOPUMECKUAT DBMeHeH KYPC Kbm /laTaTa hHa ONepauusaTa v nocnedBalio He ce
NPEeoLEHABAT NO 3aKMOYMTEACH KypCL.

EderTuTe OT RypcoBUTE Pa3AUKY, CELP3AHU € ypesaaHeTo Ha CAEAKM B YyRARCTPAHHA BaAyTa,
WM OTUHTAHETO Ha THNTOBCKM CaENKU B YyKACCTPAHHA BANyTa 10 KYPCOBE, KOUTO Ca Pas iuHK,
OT TE3U, NG KOUTO MbPBOHAYAAHO ca BuAn NpuaHaT, Ce BKAKOUBAT B DTYETa 33 BCEOBXBATHUS
A0X0A B MOMEHTA HAa BbIHMKBAHETO MM, KaTo Ce TPEeTUPaT kato  “¢MHAHCOBM
npuxoau/pasxonu”.

2.4, Npuxoaun

A Tpuxogu No AOroBOPHU € KANEHTK.

0OBWU NnanoweHus

flpUx0AnTE OT ACroBOPM € KAMEHTW (B NPU3HABAET, KOTATO KOHTPObLT BbpPXy CTOKMTE WK
YCNYTUTE Ce NPEeXBbpJia HA KAMeHTa B pa3mep, KOWMTo OTPaAsABA Bb3HArpaAEeHMETO, Ha KOoero
Apy*ecTs0To O4aKBa A2 MMa NPABO B 3aMAHA Ha TE3W CTOKM WK YCAYTH.

Kato ussno flpykecTB0TO € A0CTUIHAND 40 3AKMOUEHUE, Ye TO & NPUHLWNGA & AOTOBOPEHDCTUTE
CH 33 NPWXOAW, Thi KaTO O6MKHOBEHOD [PYHeCcTBOTO KOHTPOAMPE CTOKUTE UAM YCAYFUTE Npeau
03 T IPEXBBbPAN KbM KAKMBHTA.

Apy®ecTsoTo npusHasa NPUXOAM, KOTATO (MAWM KaTo) YAOBAETBOPM 3aQb/MEHMETO 3a
U3MbJIHEHKE, CHINIACHD YCAOBUATA HA J0M0BOPa, KATO NPEXBbP/M oBeliaHaTa CToKa WK yonyra
Ha knuenTa. flaged akTMe (CTOKA MAW yoayra) e NpexebpAeH, KOraTo (WA KaTto) KAueHTbT
NOAYYH KOHTPO/I BbPXY TO3M aKTHB.

HOroBOpUTE € KAMEHTH 0BUHaIiHO BRAKOUBAT 8AHO eANHCTBEHD 334b/XEHHE 33 MANBAHEHWE.
OnoeecTsBanWA 3a CbLUECTBEHUTE CHETOBOAHM MPELEHKM, NPHEAUIUTEANU OLEHKN W
NPEANO/IOKEHUA, CHLP3AHU C NPUXOAMTE OT AOFOBORYU C KAMEHTH, €3 NPEAOCTABEHW B OTYETA.
OueHaBaHE

LieHaTta Ha cAe/kaTa e pasmepbT Ha Bb3HArPamAeHMeTo, Ha KOMTO pyecTBaTo ouaksa 03 Uma
OPaso B 3aMAHA HA NPEXBLPAAHETO HE KIWEHTA Ha 0DelaHUTe CTOKKW UAM YCAYTH, € USKAIOYEeHUE
Ha CymUTe, CbBpaku 0T UMETO HA TPETH CTPaHK (HanpHMep AaHBK BbpXY AcbaBenara cToiiKocT).
OBewaHoTo B A0TOBOPA C KAMEHTA Bb3HATPIKAEHUE MOXKE A3 BKMIOYBA GUKCHpaHU cymn,
NPOMEHANBU CYMU, UAK U ABeTE.

Korato (vnun karto) Gbae ya0BneTBOPEHO 3a0bAMeHVe 3a U3NLAHEeHue, JpyecTsoro npu3Hasa
KaTo NPUX0Z CTOAHOCTTA H3 LEeHaTa Ha CARAKATa (KOETO U3KNIOUBa NPUBAUZUTENHN OLEHKM Ha
NPOMEHNMBOTO Sb3HAMPRHAEHUE, ChAbpMAWO OrpaHUYEHUA), KOATO & OTHECEHZ KbM TOB3
334b/BHEHME 32 U3NbAHEHME.

Opy®ecTsoro pasrnexaa 4aau 5 A0r0B0PA CHLUECTBYBAT APYrM OBELLAHMS, KOUTO €3 OTAENHA
33ABMHMEHNA 32 WIMBAHEHUE, 33 KOWTO Tpabea na Gbge pasnpeaeneHa HacT OT LeHaTa Ha
cAeAxara.

MNpu onpeaensHe Ha ueHaTa Ha CAGAKATA Ce B3eMa NPeABUS BAWAHWMETO Ha NPOMEHMBO
BbIHATPAMACHUE, HAMYWETO HA 3HAYUTEAHM KOMNOHEHTY Ha MHAHCUPAHETO, HEMAPUUHOTO
BBLIHAMPAHAEHNE U BLIHATDARAEHUETO, AbKUMMU HA KAMEHTA {3KO MMa TakuBa).

Moaxoa 33 Npu3HaBaHe Ha OCHOBHU BUA0BE NPUXOAK N0 AOFOBOPK € KAUEHTH

Mpuxoawv oT ycayru
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MpuxoauTe o7 NpegoCTaBAHE Ha yoayrW ce NPW3HABAT B CYETOBOAHWA NEPUOA, NPE3 KOWTO €A
NPeAOCTaBeHU yoryruTe. pYKeCTBOTO NPEXEBPAS KOHTPOAa BLPXY YCAYFUTE C Te4eHue Ha
BPSMETO W CNeQDBATENHO Y/I0BAETEONABA 33AbIKEHNETO 33 UINbIAHEHUE U NPU3HABA NPUXOAU
C TEMEHHE Ha BPEMETO. AKO KbM Kpas Ha OTYETHUA NEPUOA YCAYraTa nNo ACroBOPA HE 8 U3uANo
U3BbPLIEHZ NPpUXOAKTE CE NTPUIHABAT Bb3I OCHOBA HA AeWCTBMTEIHATS yeayra, npeaAccTaBeHa 4o
KPan Ha OTYETHUA NepnoA, KATO NPONOPLMOHANHA Y3cT OT obLuTe yCAyrY, KoUTo Tpabaa Aa
BbAaT NPesOCTaBEHU, TbH KaTo KAWEHTLT nonyyasa W noTpebasa nonavTe eaHOBPEMEHHO.
KAneHTbT 3annawa npeaocTasennTe yenyru Bb3 ocHOBAE Ha KAAY3UTE, JBN0MEHU B KOHKPETHKA
Aorosop, ©obuualiHWAT cpok 3a NAdlane Ha Buv3Harpamaenvero e ao 30 awm caeg,
MpeAccTadane Ha yoayrmte. B cayuau, ue npegocraseHute ot [lpysectsoTo YCAYTH,
HGABULIABAT NAALLAHETO, Cé NPU3HABA aKTUB NO A0roBOPa. AKO NAAWAHUATA HaaBULIaBaT
NPEROCTaBEHUTE YCAYTH, L& NPU3HABA Nacus N0 A0roBop.

Mprxoau oT NpoAaKBU Ha KPATKOTPAHM aKTHBK

NpyxoauTe oT npogamby Ha KPAaTKOTPAIHY aKTHBN K MaTepuanui e NpUsHaBaT B MOMEHTA, B
KOIATO e NpexsbpAen KOHTPOAA BLbpXY NPOAABAHUTE KTUBMW. [OCTABKATA BLIHWKBA, KOraTo
aKTUBUTE ca BUAU M3NPATEHU HA KAMEHTA, PUCKOBETE OT MOTEHLMANHK 3arybu ca npexsbpieHu
Ha Kynyea4ya v wWAM TOM € NMpUen akTMBMTE B CHLOTBETCTEME C AOroBopa 3a npogakba.
O6unuaiHUAT CPOK 33 NnawaHe e Ao 30 cAes A0CTABKATA,

Canga no AOrCBOPU € KAMEHTH

Twproscku B32MaHKA

Bsemaneto npeacrasnssa npasoro Ha ApyRectsoTo 43 NOAYYH BEb3HATPAXKALHUE B ONpeeneH
pasmep, koeto e BesycnoeHo (r.e., npeaw nnawanero Ha Bb3HArpamAeHUETD Jda CTade
ABAKUMO e HeoBXOANMO e4UHCTBEHO 4a uaTeue onpesencH nepuosa ot speme). Monr, BuxKTe
CHETOBOAHUTE NONUTUKN 33 DMHAHCOBUTE aKTHBY, UNGHKEHU B NPUNOKeHWE 2.24.1 BUHIHCOBMU
AKTUBW.

AKTMBU NO A0roBOPY

AKTUBDLT MO ACTOBOP € NPaBOTO Ha APYIKECTBOTO aa NoAYuM BB3HArPEaMAEHUE B 33MAHE Ha
(TOKUTE WAW yCnyrute, KOUTG € NPexsbpAUAD Ha KAMEeHTA, HO KOETO He e 6e3ycnoBHo
{(Hauncrnenue 3a Baemawne). Ako upes NPEXBbPAAHE Ha CTOKUTE W/UAW NPeaDCTABAHETO Ha
YCAYITUTE APYECTBOTO U3MBbAHW 3aAbMKEeHUETO CW Npead KAWEHTA O3 3aMAaT CbDTBETHOTO
Bb3HAMDAKAEHUE U/MAK NpeAM NABWAHETO A3 CTaHE ABAKWMO, aKTHE NO A0FOBOpP CE NPU3HEBA
3a 3apaboTeHoTo BL3HarpaxaeHne (koeto e noa ycnosue). MprsHaTHTe akTMBM ND 40r080p ce
PeKNAacMPUUUPaT KaTo TLPFOBCKO B3IEMaHe, KoraTo NPascTo Ha Bb3IHATPAWAEHUE CTaHe
besycnoBHo.

fTacuBu no porosopu

Kato nacue no sorosop ApywecTBeTo npeacrasa NOAYYEHWTE OT KAWEHTA NAALLAHWA W/ MAaK
besycnoBHo npaso Aa noayuu nazwawe, Npesu Ja € WU3MLAHWAO 33AbMKEHWATA CW 33
U3NbAHEHKE No ACroBopa. TlacMsuTe No f,0rosOp Ce NPU3HABAT KAaTO NPUX0A, KOraTo (wnu karo)
YAGBASTBOPU 380LAHEHMATA 38 U3NbAHEHWE.

AKTUBMTE W NAcMBUTE MO AOrOBOP Ce NPEACTABAT Kbm APYrdTe B3eMaHUA WM 3a0b/HeHuA B
OTYETa 33 PUHAHCOBOTD CHCTORHMA. T€ Ce BKMIOUBAT B FOYNaTa Ha TeKyLUTe aKTWBW, KOraTo
MATYPUTETRT UM € 8 pamkuTe Ha 12 meceua uau B 0Budaed conepatveeH UAKLA Ha
APYIKECTBOTO, @ OCTaHANUTE — KATO HETEKYLM. AKTUBUTE WU NACMBMTE, NPOUITUYALM OT eauH
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AQTOBOP Ce NPEACTABAT HETHO B OTYETA 33 PUHAHCOBOTO CHCTOAHUE, A0PK AKO T€ €A PE3yATaT OT
Pa3ANHHU AOTOBOPHY 33ABDKEHWA NO U3NBAHEHUETO HE ACTOBOPA.

Cneq nbpBOHAYANHOTO NPU3HABAHE, TLPrOBCKUTE B3EMAHUA W IKTUBMTE nNO JAoroBopa ce
nofnaraT Ha nperned 3a obesueHKa B CbOTBETCTBME € mpasmaata Ha MC®0O 9 Punancosm
MHCTRYMEHTH.

b. pyru npuxoan

MPpuXoAM OT AUBUAEHTU Ce NPU3HARAT, KOraTo Ce YCTAHOBU NPaBOTO Ha TAXHOTO NOAY4aBaHe.
MPUXOANTE OT AMXBW OT U3NO/3BAHETO CT APYTH JNLUA HA NMXBOHOCHU 3KTUBM Ha JlPYKECTEOTO
ce NpU3HABAT N0 MeTOAA Ha ederTMBHATE Nuxsa Bbpxy OpyTHaTa BanaHcosa CIoWHOCT Ha
GUHAHCOBUTE BKTUBM, C U3KNKOUEHME HA PUHAHCOBUTE AKTUBM, KOWTO Ca KpeauTHO oBesueHeHm
(Pa3a 3), 33 KOWTO NPUXOANTE OT AUXBYU CE& UIUMCAABAT 4YpPe3 NPUAArAHE Ha edheKTUBHWA AUXBEH
MPCUEHT BHRXY TAXHATA aMOPTUINPAHA CTOWHOCT [BpyTHaTta Hanancosa CTOMHDCT, KOpWUripaHa ¢
NPOBM3WUATA 38 OMAKBAHM KPEeAUTHM 3arybu).

EQEeKTUBHMAT MMXBEH NPOLEHT € AUXBATA, KOATO TOUHO AUCKOHTMPA O4AKBAHWTE Ghaeluy
NaPUYHKH NAIWAHWA WAW NOCTBNAEHUA 33 NEPUOAA Ha OYBKBAHMA MWBOT Ha PUHAHCOBMA
WHCTPYMEHT WAKW, HOTaTOo € NOAXOAALLD 33 NO-KbC Nepuos, 40 DanaHcosaTa CTOWHOCT Ha
PUHBHCOBMA BKTUB MNM HA PUHEHCOBMA NACUB. MIYUCAABAHETO BRAIOYEA BCUUKM TakeW U ApyrH
BbIHArpaXAeHUA, MIATEHU WK NONYYEHW OT KOHTPAreHTUTE, KOWTO €2 HepasdenHa 4acT oT
ePeKTUEHNA TMXBEH NPOLEHT, PA3XOAWTE NO CAEKATE U BCUYKM OYIN NPEMUU U OTEUEM.
MpuxoanTe OT Takcu NO 0BcAYKBAHE Ha NPELOCTABEHU KPEOUTU €& NPU3HABAT Ha NPUXOA, C
NpegocTaBAHETO HA YCAYTUTE,

MpuxoanuTe OT Haemu /onepaTuBeH JM3UHT/ Ce NPUIHABAT Ha Bpemesa basza 3a CPOKa Ha
Aorosopa 8 ceoTBeTCTBUe ¢ MCC 17 ,Iuzuur”

2.5, Paaxoaum

PasxoguTe 8 APYMeCTBOTO Ce NPW3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE v Ha Oasa
NOUHUMNUTE Ha HAYUCAABAHE W CbNOCTaBUMOCT.

BUHAHCOBUTE PA3X0AM CE CbCTOAT OT IMXBEHU PA3XCAM MO 388MU U GUHEHCOB NU3AHT, TAKCU NO
0BAMraumMoHHN 3aemu, EaHKOBW TaKCW W APYrM NPEKW Pasxodn No Kpeaut U DaHKoBM
rapaHLuUm.

PasxoauTe 3a Bbaeli Nepuoam (NpeanaTeHmn pasxoam) Ce OTAAraT 3a NpU3HARAHe KaTo TEKYLL
pa3xog, 33 Nepuoaa, NPes KOUTO A,0rOBOPUTE 3d KOUTO Ce DTHACAT, C& U3MbAHABAT.

2.6. MIHBECTULMI B ALLLEPHU TIPEATN DHATHA

ApyKecTsoTo KAACUPULMPE KATO UHBECTULMM B AbLLEPHU NPBANPUATMA NPUTERABAHWTE OT
Herc aKkuuk u AsSJ0BE B APYIW ADYIKECTBA, HAJ, KOMTO yNpamHABa KOHTROA. [puema ce, 4e e
Ha/AMLE KOHTPOA, KOTaTO APYHECTBOTO!

npuTemasa pAKO WAM KOCBEHO Ype3 AbUIepHW NPeANPUATUS, NOBEeHe OT MOAOBMHATa OT
npasata Ha rnac 8 1aAeH0 NpeANPUATUE;

NPUTEABa NOJOBUHATA UAW NO-MA/KO OT NONOBKHATA NPABA HA TAAC B NPEANPUATHE W |
NpUTEMABA BAACT HaA NOBEYE OT NONOBUHATA NMPaBa Ha Fiac NO CUAATA HAa CNOpasymeHme C
APYIH UHBECTUTOPH;

NpuTemasa 8/1aCTTa 43 YNPasarABa ¢UHAHCOBATA M ONepaTMBHATA NGAKTUKA HA NPEANPUATUETO
NO CUABTA HA YCTAB MAWU CTIOPASYMEHUE,
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NpYTexasa BNacTTa Aa Ha3Hauasa MAKM 0CB0DOKAABA MHOIMHCTBOTO OT YNEHOBEeTe Ha CbBeTa Ha
AMPEKTOPUTE WU EKBUBANEHTEH PBROBOAEH OPraH U KOHTPOABLT Haj NPEeAnpUATHETO € 4pe3
TO3W CHBET WK Opran; MaKu

NpUTEXKABa BABCTTA A3 NOAABA MHO3UHCTBOTO OT THACOBETE HA 3aCeAaHMA Ha (CbBETa Ha
AVPEKTOPUTE AW EKBUBAAEHTEH PBRKOBOAEH OPFaH K KOHTPONBT HAZA NPEANPUATHETO € upes
TO3K ChBET WM OpraM.

AbArocpouHute WHBECTULMN, NPSACTABAABALLM AKUMM W AASOSE B ALLIEPHM APYECTRA e
NPEACTIBAT BbB PUHAHCOBUS OTYET N0 UEHE Ha npwaobusade (cebecToliocT), HamaneHa che
3arybute or obBesueHKU. AKUMMTE HA NOBERYETO AbBLUSPHM APY)KECTBA He ce TbprysaT Ha
OOHAOBU Bopcit Wan NpopambuTe €8 CUAHO OFPAHUMEHW, KOETD OBCTOATENCTSO Cb3nasa
NPaKTUHECKA SATPYAHEHWA 38 NPUAGFAHETO HA aNTEPHATMBHU OLEHBYHN METOAM 33 HALEKAHO
onpegensHe Ha cnpaBeanvsaTa UM CTONHOCT.

MpuTexasaHuTe OT APYKECTBOTO ABLATOCPOUHM WHBECTUUMM MOANEMAT Ha nperfes 3a
obe3LleHKa Kbm KPas Ha BCKM OTYETEH Nepuoa, Mpu yCTaHOBABAHE HA YCAOBMA 3a oHe3leHKa 1
ce onpefen HelHWA pa3mep, CLILEATA CE OTPA3ABA B OTYETA 33 BCeoBXBATHWA A,0X04 KbMm
“apyri aoxonm v 3aryéu”,

Mpu pokynka M npoaawba Ha WHBECTULMU B AbLIEPHU APYKECTBA €8 npuaara  “aaTta Ha
TopryBaHe” (AaTa Ha CKAOMBAHE Ha caenKkara).

UHBECTULMUTE B AbUiEPHK LDYKECTBA CE OTMUCBAT, KOFaTO HACTBLIAT NPABHUTE OCHOBAHWA 3a
TOBa.

2.7. UvBeCTYLIMMN B 3COUMUPBHU NpeanpUATUS

WHBECTULAUTE B BKUMKU W AANOBE OT KANWTANUTE HA APYMECTBA, B KouTo BD Aatbpratvs Al
MM3 3HAYUTENHO BAMAHKE CE KNACUPULINPAT KATO MHBECTULMU B ACOLUUPAHU NPEANPUATHA.
3HEaYUTENHO BAUAHWE e MPasoTD HAa YYacTHE NPU BIEMAHETO Ha PEWIEHWA, CHbLP3AHU C
umaHCOBaTa U ONEpaTUBHATA NOAUTUKA HA NPEANPUATUETO, B KOETO e WHBECTUPAHO, HO He e
KOHTDOA WAKW CHBMECTEH KOHTRO/ BBLOXY Tasu NOAWTURA. [TpUEMa €8, Ye 3HAYNTENHO BAKAHUE @
Ha/UUE, KOT3To APYKECTBOTC NPUTENABA NPAKO UK KOCBEHOD (Ypes gblepHu npeanpvatva) 20
% un NOBEYe OT rNACOBETE B NPEANPUATAETO, B KOETO € WHBECTMPAHO, OCBEH KOraTo
ChLUECTBYBAT A0KA3ATEACTER 33 NPOTUBHOTO.

BBArocpouHKTe NHBECTALMY, NPEeACTABAABALLM AKUMU ¥ AANDBE B acCOUMNPAHU APYKECTBA, Ce
NPEACTABAT BbB GUHAHCOBUA OTYET MO LEeHa Ha npuAoBusare {ceBecToiROCT), HamaneHa Cbe
3aryGute ot obesueHkn. AH2J0THUHO M TE3M KanUTaN08H UHCTRYMEHTU B NOBENETO CAYYaMu He ce
TbpryBaT Ha GOHA0BM Dopcu uan npogambuTe Ha aKUM I HA GOHAOBY Na3apu ca MUHUMAIHU MO
pasmep, KOBTO OOCTOATENCTBO 3aTPYAHABA HAAEXAHOTO ONpeaessHe Ha CNPABELAUBUTE UM
CTOWHOCTM Ha 6a3a Ha anTepHaTUBHM OLEHBLMHU MeToau. TpUTeaBanuTe oT APYHEecTBaTo
ABATOCPOMHW UHBECTULMW B aCOLMUPAHKU NPEANPWUATUA NOANEKaT Ha nperned 3a obe3ueHKa
Kbm Kkpaa Ha Bceku oTyeTed nepuod. lpu ycradoBAsaHe Ha yenoeusa 3a ofiesuerka u
ONPeAensHe Ha HERHWA pa3mep, CbLUATa CE OTPA3ABa B OTYETa 3a BCROBXBATHMA A0X04,

Mpn nokynka v NPoaamba Ha MHBECTULMM B ACOLMMPAHW APYHECTBA ce Npunara “parta na
ThpryBaHe” {AaTa Ha cKAwuBaHe Ha cAenkata). MHpecTULMMTE B ACOLMHMPAHY ApYHecTBa ce
OTNUWCBAT, KOraTO HACTLNAT NPABHUTE OCHOBAHWA 33 TOBA.

2.8. UmoTh, MawuHu U obopyapaHe

UmotnTe, malwmwHuTe M 0GopyaBaHeTo {AbAroTpaliHu MaTepuanv akTeK) ca NPeLLTABEHI BLB
OWHAHCOBUA OTYET NO MPEOUEHEHA CTOMHOCT, HamaneHa € HaTpynaHara amMopTUIaLmMA K
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3arybute oT obesueHka. [pyKecTBOTO e NpWEAs Nepuos OT 5 FOAWHW 33 OTYMTAHE Ha
NPEOUEHKUTE HA AbArOTPAAHKTE MATEPUANHN BKTUBK,

lNpecueHeHara (Ao cnpaBepnvea) CTOMHOCT Ha MMOTUTE, MawmHuTe W 0BOPYABAHETO e
ONPEeAeABHA MBbPBOHAYAAHO YPES HEIABUCHMM OLEHUTENM NPYU YUPEARBEHE H3 APYHECTBOTO
npes 2017 r.

[NbpsoHaYanHa cueHABaHE

Mpu NbpBoOHA4aNHOTO UM NpUACOUBAHE UMOTUTE, MALLMHKTE 1 OBOPYABAHETO CE OLEHABAT No
ueHa Ha npnaobueane (CeBecTOMHOCT), KOATO BKAKOUBA NOKYNHATA LEHA, BKA. MUTHUUECKU
TAKCK W BCUYKM NPeKU pasxoamn, Heobxodumu 3a NpuBeXKAAHE HA aKTMBA 8 PaBOTHO CLCTORHUE.
MNpekuTe pasxoAum ca. Pasxoaw 3a NOATOTOBKA Ha 0BeKTa, paaxoam 33 MEPBEOH3YAAHA A0CTABKA U
06paboTka, pasxoanTe 33 MOHTaX, PasXOAM 3a XOHOPApPM HAa AULA, CEBP33HW C NPOEKTA,
HEBL3CTAaHDBAEMU AAHBLLA 4 Ap.

MpuAobuT aT ApyecTBOTO MaTepuaneH akTMB Ce NpU3HaBa B rpynata Ha UMOTH, MalUHU W
obopyasaHe, Korato ce ouaksa ToH £a Gbae W3N0A383H B AEMHOCTTA Ha ApPyKecTBOTO (3a
CTAABAHE N0 HAEM, 33 NPEAOCTABAHETO Ha APYTN YCAYIW MAM 33 aSMUHWUCTPATUBHM Lenn) 3a
nepvoa NO-4bALr OT AHA roAMHa.

Mpu npuaobusaHe Ha UMOTH, MaLIUHK 1 OBOPYABAHE NPU YCAOBHATA HA PA3CPOMEHO NAAILEHE,
NOKYMNHaTa LeMa e eKBUBA/IEHTHE HA CerallHaTa CTORHOCT HA 3a4bJXKEHUETO, OUCHOHTUPAHO Ha
6aza Ha AUXBEHOTO paBHULLE ND MPUBAGUEHWTE OT APYKECTBOTO KPEAUTHU pPECYpPCu €
AHANOTMYEH MATYPUTET M NPeAHAZHAYeHUE.

Mocnensallo oueHABaHe

W3bpaHuAT OT APYKECTBOTO NOAXOA 33 NOCASABALLA OLBHKA HA WMOTUTE, MAWWHMTE W
obopyaBaHeTo e MOAEABT Ha NpeoueHeHaTa cToliHocT no MCC 16, wamaneHa c nocNeaBaLLo
HAYWUCAEHUTE aMOPTU3ALMM U HATPYNaHUTE 3arybu oT obelueHKa.

MpeoueHka Ha UMOTUTE, MaLIMHUTE U OBOPYABAHETO Ce U3BLALIBA O NULLEHINPAHU OLEHUTEAU
obuuaiHO Ha nepuod oT 5 roaunm. Korato TAXHAaTa CNpaseaiuBa CTOMHOCT Ce NMPOMEHA
CbilleCTBEHO Ha NO-KPATKWU UHTEPBAM OT Bpeme, NPeoLeHKaTa MoXe 43 Ce M3BbPLWBa Ha No-
KpaTkv Nepuoam.

B caywaute, KOraTO HOBaTa cnpaBefAWBa CTOMHOCT Ha AbLATOTPANHUTE MATEPUANHU AKTUEM,
OUEHEHU u4pe3 ,METOZ4 Ha 3aMOPTM3KWpaHa Bb3CTAHOBUTENHA CTOWHOCTY, HaaBWlWasa
GanaHcoBara um CTORHOCT, OTYETHATa CTOMHOCT M HATPYNAHATA AMOPTHIAUMA €A YBEAMUEHN
MPCNOPUUOHANHO, ¢ MHAEKCA HA YBENUYEHWETD, 3 PA3NMKaTa MEXAY CrpaBeiiMBaTa CTONHOCT
W BanaHCOBATA CTOWHOCT Ha aKTUBUTE GOPMUPA HOB KOMMOHEHT HA NMPEOLEHbLUYHUS Pe3eps,
NPeACTaBeH HETHO OT ehEKTUTE OT OTCPOYEHMA AIHBUM.

3a AbATOTPAKHM MATepUanHi aKTUBM, 33 CUEHKATA HA KOWTO € NPUIOKEH ,Nd3apeH noaxoa”
Ypes ,MEeTOA Ha NAa3apHMTEe aHano3u”, OTYETHATA CTOMHOCT Ce HAMAANRA CPelly HATPYRAHaTa
aMOPTU33aLMS, @ € YBEAUMEHWETO Ha CNPaBeaIMBATa CTOMHOCT HA CbOTBETHWA AKTME CNPAMO
banancosata my CTOMHOCT KbM JaTaTa Ha OLEHKATA, Ce YBEAMYABA MOCNEAH3TA (cpewy
NPEoUEHBUEH PEIEPB), HOATO CTABA W HOBATA OTUYETHA CTOWHOCT HA AKTUBUTE.

Korato GanancoBaTa CTOMHOCT Ha aKTMBUTE HaABMIIABA HOSATa CNP3sSEANBa CTOMHOCT,
PA3/IMKATE MEMAY ABETE CTOMHOCTM C& OTUMTA B OTHETA 38 BCeOBXBATHUA A0X0/, OCBEH aKO 3a
AajeHua akTMB He e dopmupad B NPeAXOAHW NEpUOAM APeOUeHbHEH peseps. Torasa
PA3AMKaT2 Ce TPEeTWPA KaTo HAMAABHWE HA TO3W Pe3epB, OCBEH aKD TR HE HaAXBbPAA HEroBMA
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pasmep, B KOUTO CAYYal HAABWLWEHUETO Ce BKAIOYRA KATO PAIXOA B OTYETA 38 BCeoBXBaTHWs
LOXOA,.

MeTtoaun Ha aMopTUIaUMA

APYXECTBOTO U3NOA3BA /MHEEH METOA HA aMOPTM33UWA H3 ABLArOTPANHMTE MaTepuantu
aKTUBW. AMOPTU3WPAHETO HA AaKTUBUTE 3aMN04Ba, GT MbBO YMCA0 Ha Meceya CAeaBall, AaTaTa Ha
BLBEMAAHE, 3EMATA HE (& amopTM3upa. MOAE3HUAT KUBOT MO rPYNM aKTUBM € OTpedefeH B
CbOTBETCTBME (1 QM3NYECHOTO U3HOCBaHe, cheuuduKaTa Ha obopyaBaHeto, EwbaewunTe
HamepeHus 3a ynoTpeba u ¢ NPeAROAAraeMOTO MOpPAAHO OCTaPABAHE U 8 KAKTO CieABa:
MaLMHY, chopb#eHun u obopyaBade —oT 2 Ao 20 r;

KOMAKTpU —0oT 1 a0 2 ;

TRPAHCAOPTHKW cheacTea —oT2 aodr.;

CTONAHCKW WHBeHTap — 0T 2 go4r.

OnpeaeneHMAT CPOK HAa rOAHOCT H3 OLATOTPANHMUTE AKTMBM CE NPErNeKaa B KPas Ha BCAKA
FOAWHa U NpW YCTAHOBABAHE HA 3HAYMTENHKM OTKAOHEHMA CNPAMO ObASLUMTE QOUYAKEAHMA 3a
CPOKa HAa W3NON3BAHETO HA AKTUBUTE, CbLUMAT CE KOPUIMPa NEPLIBKTUBHO.

Nocneapawy pasxoqu

PasxoguTe 3a PemMOHTH W NOAAPBLIKKA CE NPU3IHABAT 32 TEKYLLM B 1@PUCL], NPe3 Koito ca
HanpaseHu. M3BbpLLIEHH NOCNEAB3ULIM PAIXOAM, CBLP3AHW C UMOTH, MALMHU 1 OBDpPYABaHe,
KOMTO MMaT XapakTep Ha NoAMAHa Ha onpegeneHW Bb3NOBM 4HacTU U arperatw, WAM Ha
MPEYCTPOWCTBO U PEKOHCTPYKLUMA, CE KANUTAAUINPAT Kbm BanaHcoBaTa CTOWHOCT Ha CbOTBRTHUS
GKTUB M Cce Npepasrexaa OCTaTb4HUA MY NOJE3EH MUBOT KbM AaTaTa HA KanuTaiu3alus.
CbWEBPEMEHHO, HEAMOPTUM3IUPAHaTa YACT HA 33MEHEHMTE KOMMNOHEeHTH CE W3NKCBa oT
banaHcoBaTa CTOMHOCT Ha aKTUBUTE U Ce NPU3HABa B TekylWWTe Pasxodu 3a NepMoaa Ha
NnpeycTpoMCTBOTO.

O6e3ueHKa H3 aKTUBU

banaHcosUTE CTOWHOCTWM HZ ADArOTpARHWTE MATePUAAHU AKTMBW NOLMEHKAT Ha npernes 3a
obesueHKa, KOraTo €a Haauue CbBKUTUA MAK NpoMEHU B OBCTOATEACTBATA, KOUTO NOKa3BaT, e
HanaHcoBaTa MM cTOWHOCT 6K MOFNa 43 Ce OTAWYABA TPalHO OT Bb3CTAHOBUMATA MM CTOMHOCT.
AKQ (3 HANWLUE TAKMBEA UHAUKITOPW, 4e NPUEANZUTENHO ONPEAENEHATA BB3CTAHOBUMA CTOWHOCT
& NO-HWCKa OT TAxHaTa BanaHcosa CTOMHOCT, TO NOCAEAHATA Ce KOPUTYPa A0 BbICTAHOBUMATA
CTOMHOCT Ha aKTMBMTE. BbacTaHOBUMATA CTOMHOCT Ha ABArOTPARHUTE MATEPHaZHN aKTUBM & fo-
BMCOKATa OT ARETEe: CNPaBeanlBa cToiHocT bes pasxogu 3a npogaxkba WAW CTONHOCT npu
ynotpefa. 3a onpeaensHeTo Ha CTOWHOCTTA Npw yNoTpeba Ha akTMBMTE, BbAemTe NapuuHu
NoTOUM €& AUCKOHTUPAT A0 TAXHETA HACcToAW@ CTOMHOCT KATo Ce NPMAara AUCKOHTOE $GakTop
NPesu OaHbUM, KOWTO OTPA3ABA TEKYLIWTE NA3apHu YCIOBUA M OLLEHKU Ha BPEMEBaTa CTOMHOCT
Ha napuTe U pUCcKoBeTe, cnedWPUUHN 33 CbOTBETHUA aKTUB, 3arybute ot obe3luenka ce oTYMTAT
B OTYETA 33 BLeobxsaTHUA A0X0A, OCBEH dKO 38 4aAeHUA aKTUB He € OPMUPaH NPEoUEHBYEH
peseps. Toraga 0b6e3leHKaTa e TPETMPA KAaTO HaMaNEHWE Ha TO3M PE3EPE, OCBEH aKO TA He
HAAXBBPAA HErOBMA pa3mep, U HAABUWEHMETO Ce BKAKMBA KATO pPa3xcg B oTveTa 3a
BCeoBXBATHUA A0XO0A.

Ne4anbu v 3arybu ot npopaba

MaTepuanHuTe AbAroTPaliHM aKTUBU CE DTNUCBAT OT OTHETa 338 GUHAHCOBOTO CHCTOAHME, KOFaTo
Ce W3BAAAT TPaHO OT ynotpeba v He ce QYaxBaT OT Tax ObAEWM CTON3HCKM W3rOaM WM ce
NpoA3AaTt. NMeqanbute uan 3arybute oT nposakbu Ha OTASNHM aKTWUBM OT rPYMATa Ha “WMOTH,
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mawmiv 1 obopyagane” ce ONpeaensT upe3 CPaBHABAHETO Ha NpPUXoAMTe OT npoaaxbata u
OanaHcoBaTa CTOMHOCT Ha aKTMBA KbM AATata Ha npoaawbata. Te Ce MOCOYBAT HETHO, KbM
“apyrn aoxoaun/(sarybu) ot aeifiHoctra, HeTHo” B otyeTa 3a BceobxsaThwa Aoxos. Yacrra ot
“npeoueHbuHKA peseps”, OTHACAWA Ce 33 NPOAAAEHWA EKTUB, €2 NPEXBLPAA AMPEKTHO KbM
“Hepaznpegenena neqanba”.

2.9. HematepuaaHU aKTUBK

HematepuanHuTe akTuUsK ca NpefcTadeHr BB QMHAHCOBWA DTUET NQ LEeH3 Ha npuaobuBaHe
{cebecToiiMoCT), HaManeHa ¢ HAaTPYNaHATa amopTM3aums v 3arybute ot obesueHka. B TexHua
CbCTAB Ca BHAOYEHM AMULEH3M 33 NOA3BAHE HA NPOTPAMHUA NPOAYKTA.

B ApYKECTBOTO C& NPUAZra AMHEEH METOA HA aMOPTUIALMA HE HEMATERUAAHUTE AKTUBU MPU
onpeaesieH NONE3EH WUBOT oT 2-3 .

banaHcosaTa CTOAHOCT HA HEMATEPUANHWUTE AKTUBK NOLANEKM Ha RPeTIea 3a 06e3LeHKa, KOraTo
€a Hasvue CbbuTMa, MAW npomeHn B OBCTOATEACTBATA, KOMTO NOCOYBaT, Ye HanaHcosaTa
CTOAHOCT 61U MOrAa 03 HAABWWABA BL3CTAHOBMMATA MM CTolHOCT. Torasa obesueHkaTa ce
BK/AOUBA KATO Pa3xod B OTUETA 33 BLeoBXBATHUA A0x04 .

2.10. UHBECTHUMOHHU WMOTH

WHBECTULMOHHU UMOTU €3 T3 MMOTU, KOUTO Ob/TOCPOYHC C€ AbPIKAT OT APYMECTEOTO 33
AOX0AW OT Haemu W/uau 3apagy BLTPEIWHOTO YBEAUYEHUE Ha TAXHaTa croiHoct. Te ca
npegcraseHu B oT4eTa 33 (PMHEHCOBOTO CLCTOAKWME NO TAXHATAa  CNpasednMBa CTOHHOCT.
MNevanbute mau 2arybute OT NPOMEHMTE B CNP3BELAMBATa CTOWHOCT Ha WHBECTULMOHHMTE
MMQTM €& OTYMTAT B OTYET3 32 BCe0DXBaTHMA A0XOL KbM CTatus “apyru noxoau/{3arybw) ot
AeAHOCTTa, HeTHO” 3a nepuoaa, Npes KoWTo Ca Bb3HMKHAAW. PeaausupaquTe npuxoaum ot
WHBECTULMOHHK MMOTU Ce NPeACTaBAT B CHLUATA CTaTHA OT OT4YETA.

WHBECTULMOHHUTE MMOTH CE OTNMCEAT OT OTHETa 33 PUHAHCOBOTO CLCTOAHKWE, KOraTo ce U3BagAT
TpallHO OT ynotpeba W He ce O43KBAT OT TAX GbAEwN CTONaHCKM UIrDAW UAM Ce NPoARLaT.
Mevanbute uau 3arybute oT NPogaKOU HA OTAENHM BKTMBK OT rPyNaTa Ha “MHBECTULIMOHHMTE
UMOTH” Ce ONPeaenaT 4pes CPaBHABAMETO Ha NpPUXOAMTE OF npodawbara u BanaHcosarta
CTOMHOCT HA AKTUBA Kbm AaTtaTa Ha npopawbata. Te Ce NOCOYBAT HETHO, Kbm “apyru
aoxoaun/(zarybn) ot geiHocTTa, HETHC” B OTYETS 33 BceCOXBATHUA A0X0A.

TpaHcdepu oT M Kbm rpynaTta “MHBECTULMOHHUTE UMOTH” Ce NpaBu, KOFaTo WMa NPOMAHZ B
ynotpebata Ha Jagen vmOT. B caydail Ha NPEXBLPAAHE OT “WHBECTULMOHHU UMOTU" Kbm
“UMoTn 3a M3nonssaHe B coberBeHaTa AeiiHOCT” akTUBBLT ce 3aBeMAa B HOBaTa cM rpyna no
HaMEPEHA UCTOPUHECKA LIEHE, KOATO NPeACTaBAsBa CNPABEAAMBATa My CTOMHDCT KbM A43TaTa Ha
npexsbpaaHeto. ObpaTHo, Korato oT “MMOTM 3a wW3nonzBaHe B cobCTBeHata AgiHoCT” uma
NPEXBLRAAHE KbM “UHBECTULMOHHW MMOTW”, 2KTMBBLT CB2 OUEHAEA MO CNpasedMBaTa My
CTOMHOCT KbM AaTaTa HA NPExXBLPAAHETO, KaTo pasinukata A0 Ganancosata my CTOMHOCT ce
TPETUPa W NPESCTABA KAaTO KOMNOHEHT “NpeoueHbHed peseps” Ha coBCTBEHUR KanuTaA.

2.11. HeTeKkyuin akTUBU, AbPKaHKM 33 nposamba

Henocpeactseno npegu NbpBOHaYanHaTa Kaacudukauva Ha akTuea (Mam rpynata 3a
“3BewaaHe oT ynotpeba) Kato gbpkaH 33 npogarkba, HanaHCOBMTE CYMU HA akTUBa {UAM Ha
BCUYKM BKTMBM WM MACMBW Ha rpynarta) cleapd Aa ObaaT oueHeHW B CbOTBETCTBME €
npuaokuMmute MCPO. Mpu nbpBoHavasHaTa kAICHOMKALMA KATO AbpHKaH 3a Npoaakea,
HETEKYLLMTE AKTUBA W/W FPYNM 33 M3BEMAAHe OT ynoTpeba ce Npu3HasaT No KO-HWCKaTa oT
DananCoBaTa CTONHOCT M CNpaBeaAMBaTa CTOMHOCT, HAMANEHa ¢ Pa3xoauTe 3a npogdakbara.
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3arybute ov obesueHka npu NbpBOHAYB/INOTO NPU3HABAHE KATO AbPHAHM 33 Npogakba ce
OTYMTAT B OTHETE 33 BCEODXBATHMA AOXOA, QOPW W 33 AKTHBM, OUEHEHW MO CRpaBedsnBa
CTOWHOCT, KakBWUTO ca nevanbute W 3arybuTe npu nocneasaila NPecueHKa.

Ot natata Ha KAACUOMUUPAHETO Ha AaAeH aKTWB/rpyna MaTepUanHU AbAroTPalHW aKTMBK B
Ta3W rpyna ce cnmMpa HerosaTa (TAXHAaTa) amopTusauuma.

Ot partarta, Ha KOATO KPUTEPWUUTE 38 KAACMPMKAUMA Ha aKTHBA/IpyNaTa HETHW AKTUBU KaTo
AbpKaHu 3a npojawba Beue He ce YA0B/NETBOPABAT, C& NPEYCTaHOBABA KAaCUDUUMPaHeTD My
(Mm) kaTo aktMe (M) AbpwaH(vw) 3a npogamba n cblumaT (Te ce pueHasa(T) No No-HUCKaTa oT
Herosata (TAxHata) HanaHcosa CTOWHOCT npeaw akTuebr(MTe) aa e (ca) 6un  (Buau)
knacnuumpan{v) kato abpkan{u) 3a npogamba, KOPUFMpPaHa ¢ amopTM3auUK  W/vau
NPEOUEHKH, KOUTO BUxa BUAM NpU3HaTK, ako akTMebT{UTE) He e (ca) Gun (Buan) npusnat(u) kato
AbpwaH{n) 3a npoaawba, U Heroeata (TAXHATa) BL3CTAHOBMMA CTONHOCT.

2.12. TbproBCKW Y ARDYIM B3EMAHWA

ThproBckuTE B3emaHWA NPeACTaBAABAT NPABATO HA APYKECTBOTO A3 NOMYHU BbIHATPaKgeHue
B onpeaeieH pa3mep, KoeTo e De3aycNOBHO.

TbproBCKUTE B3EMAHMA €€ NPEACTABAT U OTYATAT NO CNpaBefiMBa CTOWHOCT Ha ba3sa
CTOMHOCTTa Ha OpPUIMHANKO W3daneHats QakTypa (cebecrToliHocT), HamaneHa ¢ pasmepa Ha
obesueHKaTa 3a HechBuUpaemmu cymm.

2.13. Napy ¥ NapHU4HN EKBMBAJEHTH

MapuuHdTe CpeacTsa BHAOMEAT KACOBUTE HAAMMHOCTY M pasnialwaTenHWUTe CMeTKW, a
NapUYHNTE €KBUBAJIEHTH - KPATKOCPOHHUTE AENO3UTH B BAHKKU, YURTO OPUTMHENEH MATYPUTET &
NC-ManbKk oT 3 meceua.

3a uenuTe Ha WAroTBAHETO HA OTYETA 38 NAPUYHUTE NOTOUMK:

NOCTLIABHUATA OT AUXEBU M TAKCK ND APEAOCTABEHW JAEMU CE BKAYBAT B NAapUYHUTE NOTOLM OT
cnepaTMBHa AelHocT;

NApUUHUTE NOTOLN, CBBP3AHKY C NPESOCTABEHW KpeAnTH (raBHuuu], Ce BKIKOYBAT KaTo NapuuHK
NOTOLY W3NON3BAHW 33 MHBECTULLKOHHA DeiHOCT;

MOCTLNAECHUATA OT AUBUAEHTH OT AbLUEPHW APYKECTBA CE BKAOYBAT B NaPUYHKUTE NOTOLM OT
ONepaTHEHA ALHHOCT;

NAPUYHKTE NOCTLIAEHUSA OT KAWEHTU U NapMYHUTE MAIWAHUA KbM AOCTIBUMUM €A NPeACTaBeHu
6pyTHO, ¢ BRAueH 40C {20%);

nnatenuar ANC 00 NOKYNKW Ha ALATOTPAWHW aKTUBMU €& MOCOYBa KATO “ApyrM NOCTbAASHWA
{nAaW@HKA)", HETHO KBM NapUYHUTE NOTOLM OT DNEpPaTUBHA AEWHOCT, ADKOAKOTO TOM YHACTBa U
Ce BL3CTAHOBABA 3364HO U B ONEPATMBHWUTE NOTOLM HA JPYMECTBOTO 33 CbOTEETHUA Nepuog,
{mecent).

2.14. JINXAOHOCHU 32EMMU W APYIN NDUBABYUEHU PECYDCU

BCWukK 3aemu U ApYrd NpuBAedeHn PUHAHCOBW Pecypcu €a NPeACcTaBeHU NbPE0HAYAAHO N0
cebecToWHOCT (HOMUHAAHA CyMa), KOATO Ce NPMEME 33 CNPABRANMBA (TOMHOCT Ha NDAYYEHOTO
NO CABAKATA, HETHO DT NPEKWUTE PA3XDAM, CBbP3aHU C TE3UN 38EMM M NpUBAEYeHH pecypou. Cheg,
ObPBOHAYANHOTO NPU3HABAHE, JAUXBOHOCHWTE 33EMU W APYIM  NPUBAGMEHU PECYPCM,
NOCNEABAWO Ce OLESHABAT MO aMOpTUIMPYEMA CTOWHOCT, ONpejeneHa upes NpunaraHe Ha
MeToAa Ha edekTUBHATa AKUXBa. AMOPTM3MPYEMaTa CTOWHOCT & W3YMCAEHA KaTo ca B3IeTu
Npeasua BCUHKM BUAOBE TEKCW, KOMUCMOHHW WU APYTW Pasxogu, BKA. AUWCKOHT WAW Mpemua,
acouMmnpany ¢ Te3u 3aemu. Meyanbute u 3arybute ce npusHaBaT B OTYETa 33 AOXOAUTE KaTo
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“@uHancoBu pasxagn”, HETHO, NPE3 NEpUoAa Ha aMOPTU3ALMA WAW KOFATO 3agbMKeHWATa ca
OTMULUAT AW peayuUupaT.

2.15.HanuTaaulnpaHe Ha pa3xoaun no 3aemn

PasxofuTe no 3aemi, KOWTO NMPAKD €e OTHACAT KbM NPUACGUBAHETO, CTPOMTENCTBOTO MAM
NPOM3BOACTBOTO HA OTIOBAPALY HA YCNOBUATA /KBanubULKMPaH/ aKTUB, C& KanuTaau3MpaT Karto
H3CT OT CTOAHOCTTA Ha TO3K anTue. OTrosapall Ha yehoBuATa /kBanupuuMpaH/ aKTUB € AKTUB,
KOATO HefpemeHHo W3WUCKBa none 12-meceueH nepuag, OT BPEME, 33 4a CTaHe roToB 3a
npeaBrKaAaHaTa My ynoTpeba uau npogamba.

PasmeptT Ha pasxoauTe nNo 3aemu, KOWTO MoraT aa ce RANWTAANIUPAT B CTOWHOCTTa HA AMH
OTroBaPALY HA YCAOBHATA /kBanuduumpan/ akTue, ce onpeaen upes koeduuueHT /Hopma/ Ha
KanuTanusauua. KoeduuuedTbT Ha KANUTAAU3AUMA € CPEAHONPEeTersieHaTa BEAWUMHE Ha
PaaxXo0anTE N0 3aemu, OTHECEHW KbM 3daemMUuTe Ha APYRECTBOTO, KOUMTO Ca HENOraceHW Npes
AepMoaa, C U3KMOUEHNE HA 33eMUTe, W3BLPWEHU cneunanHo ¢ ues npuacbusave Ha eduH
OTrCBaPALY, Ha YCAOBUATE /kBaNdUUMpaH/ aKTUB.

KanuranuawpaHeTo Ha paaxoauTe No 3aeMK KaTo YacT OT CTORHOCTT Ha BAUH OTroBapsL, Ha
ycaoBuATa /kBaauduumpan/ akTM8 3aN0uBa, KOTATO €38 M3IMBLAHEHU CNEAHUTE YCADBUA!
M3BBPLLBAT C& Pa3XOAWTE 38 aKTUBE, U3BLPLUBAT CE PA3XOAMTE M0 3aeMM U B XOA Ca AelHOCT!,
KOWTO €a HeobXoAWMM 33 NOATOTBAHE HA aKTWUBa 3a NPeABWNAAHETA My ynoTpeba wau
npoaaxba.

Pasxognte No 3aemu e HaIMaARBaT M C BCAKAKLB WUNWBECTUUMOHEH AOXOA OF BPEMEHHOTO
WHBECTUPDaHe Ha CReACTBaTd OT Te3u 3a8MH,

2.16. 3aAb/IKEHWUA KbM ACCTABYULN U APYIY 3aAbAMEHUS

338 bMKEHKATE KbM ACCTABYUMLM M ADYTUTE TERYLLM 33ObMAKEHUA C& OTYUTAT NO CTONHOCTTA Ha
opurMHasHuTe GakTypu (ceGecTofiHOCT), KoATo ce Npuema 3a cnpaBeanuBara CTOMHOCT Ha
COENKaTa, KOATO Uie Bhae M3nNaTeHa 6 Bbaeule Cpelwly NOAYHEHWUTE CTOKM 1 YCAYTU.

Korarto 3ad0bAHEHWATA KbM 00CTaBYMuM Ca PA3CPOYEeHW U3BBH HOPMANHWTE KPEeRUTHM CpoKoBe,
Te Ce OTYMTAT NO CerallHaTa CTOMHOCT HA 3a4bAMEHWETO, ANCKOHTUPAHO Ha 6333 H@ AAXBEHOTO
paBHULLE NO MpUBAEYEHUTE OT ANYMECTBOTO KPEAWTHW PECYpCWU € 3HANOTUYEH MATYPUTET M
NPEeJH33HAYEHUE, 3 PA3AMKATA MEXY CeralHaTa CTOMHOCT K 0BLIATA Cyma Ha NAALWEHKMATa ce
0T4UTa KaTO GUHAHCOB Pasxoa, (Avxea).

2.17. Nuznur

DUHBHCOR AUIMHI

DUHAHCOBUAT AU3MKHT, MPKU KOWTO €& TpaHcdepupa KbM LPYHEecTBOTO ChlUeCTEEHATa YacT oT
BCWUYHU PUCKOBE W CTONAHCKKM M0A3NK, NPOU3TAYALWMK QT COGCTBGHOCTTG BbPXYy aKTHBa nog,
PUHAHCOB  AM3UHF, Ce KanuTanu3upa B oOTYeTa 33 DUHAHCOBOTO CbCTORHWE HA
AUZHUHIONOAYYATENA KaTo Ce NPpencTasA KaTo MMOTH, MALMHA W oﬁopy,ﬂ,BaHe noa AU2AHE NO
ueHa Ha HeaabaBHa NPOAaKDa 1AM aKO € NO~HUCKA - NO HACTOALLATA CTOWHOCT HA MUHUMAAHUTE
AU3UHTOBA NABWAHWA. JIMAUHTOBMTE NAAWAHUA ChbABPKAT B ONPELENBHO CbOTHOWEHME
GuHaHCOBUR pasxos (AuNeaTa) ¥ NPUNaZaWATa €8 YacT OT JM3WHIOBOTO 33AbAKEHME
(rnaBHuUA), TaKa Ye A2 C@ NOCTUIHEe NOCTOAHEH fUXBEH MPOLLEHT 33 OCTEBAWATE HEM3NAATEHA
HacT OT rnasHMLaTa No AM3WMHIOBOTO 3a0bAXKEHKE. AuxseHuTe pa3xoauv ce BKAWUYBAT B OT4eTa 3a
BCEOBXBATHUA 0,0%04,

Npwaobutute NoL PUHAHCOB AMIMHT AKTMBM CE AMOPTUIUPAT Ha 6a3a NONE3HWA KWBDT Ha
aKTUBa W B PAMKMTE Ha JIN3UHTOBUA CPOK.
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OnepaTtmMBeH AUBUHT.

[ApyXecTBoTo NPU3HEBA 338 BCUYKM IM3WHIOBM A0rOBOPH, 38 KOMTD C€ ABABA JM3UHIONOAYYETES
W Ca C NPOALAKUTENHOCT noBede OT 12 mecelua, akTWB ,NpaBO Ha NOA3BaHe”, KOWTD ce
aMOpTU3WPA 33 NEPUOAA HA A0roBOPR3, W PECNeKTHBHD, (& OTYUTA 3AABLMKEHWMETO MO TE3M
AOroBOpU. Beeru 40r0BOP, KONTO € MU CLABLPIKA NMIMHT, Ce CYUTA A0rOBOP, KOWTO NPesoCTasH
NPaBOTO 33 KOHTPON Bbpxy NON3BAHETO HA AKTMBA 33 CNPEAENSH Nepuod OT BPEeme CpeLy
Bb3aHarpamaeHue.

MC®O 16 ce npuaara oT A4PYKECTBOTC KATO NPWAEFa MOAUDULMPAH PETPOCNEKTUBEH Noaxoa u
KYMYAGTUBHUAT EGEKT OT NOUARIEHETO CE NMPU3HABA HA AATATA HA MHPBOHEYA/IHOTO NPUAAraHe
B HEYaJHOTO CaAA0 HA KanWTana W He ce NPEeU3YUCAABE CPEBHWUTEAHA WMHOOPMAELUSA.
LPyHecTBoTo e u3hpano A3 NpUAOKU CTAHAIPTa Kbm ACTOBOPM, KOMTO Npeiu TOBA ca Buau
WAEHTUPULMPAHA KATO AW3MHT NpU npunarade Ha MCC 17 u KPMC®DO 4. Cheposarenvo
ApywecTeaTo He npuaara CTaHAaPTa KbM 40rOBOPW, KOUTo npean He Baxa waeHTMdULMpanu
KaTo CbABPMKALMU AUIMHT Fpu Nnpuaarade Ha MCC 17 u KPMC®OQ 4.

Lpy#ectsoto e u3bpaso Aa WINOA3BA MIKAIOHEMMATE, NPESNONKEHM OT cTaHgapra, 3a
JIM3UHIOBU DOrOBOPU, 3@ KOWMTO CPOKBLT HA AM3UHIA NPHKNIONBE B pamruTe Ha 12 meceua M
ACTOBOPYM 33 AUBUHI, 38 KOMTO DA30BWAT AKTUE & € HACKA CTOMHOCT.

2.18. MeHCHOHHW M _APYrA 3afb/MEHWA KbM _NEpcoHana no COUMaNHOTO W _TPYALOoBO
3aKOHOAATEACTBO

TpynosuTte U OCUTYRPUTEAHU OTHOLLEHKA C PaBOTHUTE U CAYWMTRANTE B OTACAHUTE APYIKECTBS
Ce 0CHOBaBaT Ha paznopenbute Ha Koaekca Ha Tpyaa [KT) w Ha paanopeabuTe Ha AeficTBaLOTO
OCMTYPHMTEAHO 38KOHOAATRACTBRO.

KpaTkoCpoYHU Jo%xo0au

KpatkocpouHuTe f0X04M 33 HAETMA nepcoHan nog Gopmarta Ha BbaHaTPAMAEHUa, GORYCH u
CounanHu AcnAawaHns u npuAoEUBKN (U3UCKYEMM 32 YPRIKAAHE B pamkuTe Ha 12 meceua caed
KPas Ha NepvoAa, B KOMTO NEPCOHENDBT & NOAOHMA TPYA 3a TAX MAU € UINBAHUA HeDBXoaUMMTE
YCNOBWA) C& NPU3HABaT KaToO Pa3xol B OTYeTa 3a sceobxBaTHWA AOXOA (8 newaabara uam
sarybara 3a roguHaTta), ocBeH ako aageH MCDO He w3aNCKBa Tasm cyma na ce Kanutanuavpa e
cebecToiHOCTTa Ha ONPEeAENEH aKTWUB, 33 NEPUCAA, B KOUTO @ MONOKEH TPYABT 33 TAX M/UAu ca
M3INDAHEHW W3NCKBAHUATA 33 TAXHOTO NOAYYaBaHE, M KaTto TEKYLD 33gbweHue {caea
NpWCnagaHe Ha BCUYKK NIATEHU BEYE CYMM W Nojaralld ce yAPbMKM) B pasmep Ha
HEAWNCKOHTMPAHATA UM CYMa.

Kbm faraTa Ha BCEKW PUHAHCOB OTYET APYMECTBOTO NPaBU DUEHKE Ha CymaTa Ha O4aKBaHuTe
PasxoaW N0 HATRYNBALLWTE 8 KOMNEHCMPYEMU OTNYCKU, KOATO CE& OYaKkBa ga Bbae uinnatewa
KaTo PE3Y/ITAT OT HeU3NOA3B3HOTO NPABO Ha HAaTPYNaH OTNYCK.

TAHTUEMU W BOHYCHU CXEMUM

CbrnacHo YcraBa Ha ApyMeCTBOTO WM hpu B3eTo pewedue Ha O6uwoTo chbpaHue Ha
AKUMOHEPUTE UIMBIHUTEAHUAT QUPRKTOR MMa Npaso 43 NoAyuW e4HOKPATHO SbaHarpamaeHue
{raHTWem} B pasmep Ha A0 1 % o7 HeTHaTa nevanba Ha APYMECTBOTO KaKTo W aa Bbae
ONP3aBOMOLLEH 48 ONPEARM KObra Ha CAYKUTENUTE, MERAY KOUTO Aa Bbae pasnpeaeseHa KaTo
BOHyC napuyHa cyma b pasmep Ha J10 2 % OT CTOWHOCTTa Ha eyanba Ha ApY-ecTBOTo 33 BCAKa
KanepHapHa ToguHa. Korato onpeaeneHa 4acT Ce U3UCKBa Aa BbAe Pa3cpO4eHa 33 NO-Abibl OT
12-meceqeH Nepuon, Ta3u YacT Ce OLEHABa NO HeMHaTa Cerawwa CTOWHOCT Kbm AaTaTa Ha
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$MHBHCOBUA OTHET U CE NOCOYBA KbM HETEKYLIMTE NACUBYM B OTUETA 33 PUHAHCOBOTO CLCTOAHME,
CTATHA ,3a0b/EeHUA KbM NepcoHana”.

ABbAroCcpOYHU AOXOAM NPU NEHCMOHUPAHE

Mnanose ¢ aeduHMpaHy BHOCKA

OcHOBHO 3agbiskeHWe Ha paboToZaTesA e 03 W3IBbPLWBE 33ALMKUTENHO OGCHIYPABAHE HA
HaeTWA nepcoHan 3a GoHg “NeHcnK”, AONBAHUTEAHC JAABAKUTENHD NEHCUOHHO OCUTYPABAHE
(A3N0C], dona “Obuwo 3abonssame u maiiunneree” (03M), dona “Bespaboruua”’, doma
“Tpyaosea 3ncnoayka u npodecuonanta Bonect” (T3MB) n 3apaBHO oCUrypaBaHe.

Te3u OCUrypuTRAHU NEHCUOHHU NAAHOBE, NMPUAAraHW OT APYKECTBOTO B KAYECTBOTO MY Ha
paboroaarten, ca naaHoBe ¢ AeduHUpaHu BHocku. MNpyu TAX paBoToAaTenaT NAALL3 MECEYHO
ONpeLeneHu BHOCKU B AbpKasHUTE ong “MeHcun”, gong “03M”, dona “Bespabaotuua”, domg,
“T31IE", KAKTO U B YHUBEPCAAHU U NPODHECUOHAHM NEHCUOHHU POHADBE - HA Gaza DUKCUPaHU
MO 3aKOH MNPOUEHTU M HAMAE MNPABHO WMAK KOHCTPYKTUBHO 3aAb/IKEHUE Aa A0NAalla BLs
doHAoBETE DbAELM BHOCKW B CAYYEUTE, KOTATO T HAMAT LOCTaThyHO CPEACTSa A3 U3NAATAT Ha
CHOTBETHUTE NULA 33PABOTEHUTE OT TAX CYMM 33 NEPUOLA HA TPYAO0BUA UM CTAXN. AHBAOTHUHM
€3 ¥ 330 b/XKEHNATA NO OTHOLUEHWUE HB 3APABHOTO GCUMYPABAHE.

FasmepuTe Ha ocurypuTenHuTe BHOCKK Ce yTBbP:KAABAT KCHKPETHO Che 3aKoHa 3a BloaskeTa Ha
A0OO0 u 3akoHa 33 Brogkera Ha H3OK 3a cworBeThaTa rogiHa. BHockuTe ce pasnpenenart memay
paboToaaTens M OCUIYPEHOTO JIMLE B CbOTHOWEHWE®, KOETO Ce MPOMEHA EXEroaHO W e
onpegeneHa B 4A. 6, an. 3 or Koaekca 33 counanHo ocurypasade (KCO). OBwuart pasmep Ha
BHOCKaTa 33 doHa “Mencun”’, A3N0, dora “03M”", doHa “Bespabotnua” u 3apasHO
ocurypasaHe npe3 2020 r., e KakTo cneapa:

33 nepuoga 01.01.2020r.-31.12.2020r.

32,30% ({pasnpeaeneHo B cwoTHOWEHWe paboTosaten: ocurypeHa nuue 18,52:13,78) 3a
paboTewuTe NpU yCAOBUATA HA TPETA KATErOPMA TPYA,

B ponbaHeHUe, n3uaa0 3a CBOA cMeTka PaboToaaTeAsT NPaBU OCMTYPUTENHA BHOCKA 3a GoHA,
“T31NB", KoATO e AudepeHUMpPaHa 3a pasauukuTe NPeANpUATUA oT 0.4% A0 1.1% & 3aBUCUMOCT
OT MKOHOMMWUECKATa ARUHOCT Ha NPEANPUATUETO.

Kbm rpynarta Hama cb3AageH n OyHKLWOHUPALL, yacTeH A0HpoBONeH couryputeneH GoHA,.
AbMRUMUTE OT JPYIKECTBOTO BHOCKM MO NAaHOBeTe ¢ AeGMBUNEHU BHOCKWM 33 COUUANHOTO U
3APABHO OCUTYPABAHE Ce MPU3HABAT KATO TEHYLL Pasxoh B OTYETa 33 BceobxsaTHUA Aoxos (B
nevanbara uaM zarybata), ocseH ako Aafier MCDO He M3UCKBA Ta3u CymMa 42 CE KAaNUTaAU3npa B
cebecToMHOCTTa Ha ONPEARAEH AKTUB, W KATO TEKYWIO 3a4bLAKEHNE B HEAUCKOHTUPAH Pa3Mep,
3384HC ¥ 8 NEPUO/a HA NCNATraHe Ha TPYLA W HA HAUWMCAGHWUETO HA CbOTBETHMTE A0XDAW H3
H3ETMTE ANUQ, C KOMTO ACXOAN BHOCKUTE Ca CBbD3AHM.

ApywecTeata 0curypABaT BCAKO HAETO JIMLIE, HA OCHOBATA Ha CKAKOYEH A0TOBOP € ANYKRECTBO 3a
£A06pOBOAHO 3aPEBHO OCUTYPABEHE, 3 A0B0AHUYHWU U BOAHUUHK MEAMLUHCKKU YCAYTH.

MnaHoee ¢ gedMHUPaHK 4OX04M

CoraacHe Kogekca Wa TpyAa ApyMecTBOTO B KadecTsoTo my Ha pabotojgarten s Bwarapus e
38ABMAKEHO 43 U3NAAWE HA NEepToHana NpuU HACTLITRAHE HA MEHCMOHHA Bb3pacT ofesuleTeHue,
KOETO B 3aBUCUMOCT OT TRYAOBUA CTaw B NPRANPUATUETO MOKE 03 BapVpa Meway 2 u 6 BpyTHu
PabOTHM 3anNaT¥ KbMm HaTata Ha NPEKPaTABAHE Ha TPYA0BOTO NPIBOOTHOWEHME, [0 CBOUTE
XapaKTEPULTUKU TEN CXEMM NPEACTABAABAT HEGOHAUPAHW NABHOBE C AebMHUPAHKM A0XOAM.
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Wsuncnenneto Ha pasmepa Ha Te3n 334L/KEHUA HINara yJacTMeTo Ha KBaaupuumupaHu
AKTIOBPU, 33 fla MOIKEe A3 Ce ONpefeAn TAXHaTa CEerawida CTOMHOCT KbM KpPam Ha OTYETHMA
Mepuoa, No KOATO T€ Ce NPEeACT3BAT B 0T4eTa 33 UHAHCOBOTO CbCTOAHWE, KopurApaHa c
pasmepa Ha HENPU3IHATUTE aKTIOEPCKKM Nevandu v 3arybu, a pecn. MaMeHeHUMeTo B CTOMHOCTTA
MM, BKA. NPW3HATUTE akTioepckn nevanbu w arybu — B oT4eTa 33 BeceoHXBarHUA Aoxog,.
Baumarikn B npeansuz, paamepa U CbLUECTBEHOCTTA HA 33AB/DKEHWATE, CPABHEN C LEHATA HA
AKTIOEPCKUA TPYA, U3YUCAEHUATA MOTaT A3 BbAAT HaNPaBeH U OT APYHecTBoTo.
Joxoau npu Hanyckave
Cornacno pasnopepbute Ha Kogekca Ha Tpyaa paboroaatensT uva 3agb/KeHWe A3 U3NAaTH
NPy NPEKPETABAHE HA TPYAOSMA A0TOBOP CAedHUTe obesweTeHua:
* HEeCnaseHo npeau3BecTUe - 33 Nepuosa Ha HECNA3eHOTO NPEAU3BECTUE;

¢ NOPaAM 3aKpUBAHE HA NPEANDPUATAETO UAW HA YALT OT HErQ, CbKpalaBaHe B LATa,
HamanssaHe Ha obema Ha paboTta u cnupaHe Ha pabora 3a noseye oT 15 AHK U Ap. — OT eAHa
bpyrna mecewHa paborHa 3annara;
* NpU NPEKPATASAHE Ha TPYAOBWA Acrosop nopaau Honect —~ B paamep Ha BpyTHoTO
BhaHarpam/denve Ha paboTHUKA 33 ABA MECEUA NP YCAOBUE, YEe UMa Halt-MaKo neT rogvHu
TPYL,0B CTaK U He e NoAy4asan obe3leTeHne Ha CbLLOTO DCHOBAHKE;
* 33 HEW3NOA3BAH NnaTeH MewAWHeH OTNYCK - 338 ChOTBETHUTE TOAUHW 32 BPEMETD, KOETO Ce
NpU3HaBa 338 TPYAOB CTaX.
Crea v3nAawaHeTo Ha NocodenuTe obesweteHua 32 paboTodatens He MPOM3TUHAT ApYrY
334BMKEHUA KM DAGOTHULMTE W CAYIKMTE UTE.
ApYHEecTBOTC NPM3HABa 3ab/XKEHMA KbM NEPCOHANa N0 AOXOAW MPW HaNyCKaHe npeau
HACTbNBAHE HB NEHCUOHHA BbL3PacT, KOraTo @ AeMOoHCTpUpaH 0OBbLP3B8aLY, AHrAKMMEHT, Ha Basa
nybanyHO aHOHCUPaH NAaH, BKA. 33 NPECTPYKTYPUPAHE, A3 CE NPEKPaTH TPYAOBKAT A0r080[ Che
CLOTBETHUTE Jila He3 Aa MMa BbIMOKHOCT A3 CE GTMEHU, UAKU NPKU OPMAAHOTO U3J2E3HE Ha
NOKymeHTuTEe 33 A0DBpoBOAHO Hanyckane. Joxoan npu Hanyckave, naatTumk noseye oT 12
Meceua, c& AUCKOHTWPAT W NPeACTABAT B QTYET3 33 PUHAHCOBOTO CLLTOAHWME MO TAXHAETA
CerawHa cToMHOCT.
2.19. NpoBuUanK
[pOBU3MM CE& NPWU3HAEBAT, KOFATC APYXKECTBOTO MM2 HACTOALKD [KOHCTPYKTWUBHO MAM NpaBHO)
334b/MKEHUR B PEIYATAT HA MUHAND CbEUTUE, M e BEPOATHO, Ye NOTACABAHETO/YPEAAHETO Ha
TOBAa 334b/IKEHUE € CBbpP33aHO C M3TWYAHE Ha pecypcu. NposUaHKTE ce oueHaBart Ha Oasa Hali-
AoBpata NpuBAU3UTEAHA NpeueHka Ha PLKOBDACTBOTO KbM KPad Ha OTYETHWA Mepuos 3a
PA3XO4WTE, HEODXOAMMM 33 YPEKAAHETO HA ChbOTBETHOTO 3aavimerue. MPuUBAUIUTENHATA
OLEHKa Ce AMCKOHTHPA, KOFATO NafembT Ha 3a4LANKEHUETO e gbarocpouck, Korato ce ouaksa
4acT OT PEeCYPCMTE, KOUTO e Ce M3NOA3BAT 33 ypewAaHe Ha 33afb/BKeHWETo Jda Obaar
Bb3CTAHOBEHU OT TPETO AMUE, APYXECTBOTO NPU3HABA B3&MaHe, aKo & HANMLE BUCOKE CTeneH
Ha CMTYPHOCT HA HETOBOTO NOJYYABAHE, CTOWHOCTTE MY MOME HIJEWAHO A3 €€ YCTaHOBWU U
BOX0A (KpEAUT) NC CbUIATa NO3ULMA B OTYETA 33 BCeobXBATHUA A0X0/, KbAETO 8 NPeACTAEEHA 1
camara nposu13ua.
2.20. AKLIMOHEPEH KAaNUTaA K PE3EPBU
B® AntupHaTue All e ch3ganeHo KaTo aKUWOHEPHO APYKECTB0. KaTo TakoBa e 3aab/KeHo aa
perncTpmpa 8 TbProBCKMA PErMCTbp ONpPeLencH Pasmep Ha 3KUMOHEPEeH KanuTan, KoWTto Ja
CAYMU KaTo OOe3neYeHWE Ha KPEBAUTOPUTE HA APYMECTBOTD 33 WU3MbAHEHUE HE TEXHUTE
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B3eMaHMA KbM Hero. AKLMOHEPUTE OTTORAPAT 38 33AbLAMEHMATA HA JPYIKECTBOTO A0 pasmepa
Ha CBOETO AaKUWOHEPHO YHacTUe B KaNnTana » MOraT Aa NPETEHAKMPAT BPbLUAHE Ha TOB2 ydacTue
CaMO B NPOW3BOACTE0 N0 AUKBUAALAA AW HECLCTAATEAHOCT. JIPYKECTBOTO OTYMTA QCHOBHMA CH
KanWUTan no HOMUHEAHE CTOWHOCT Ha PETUCTRUPAHUTE B CbA3 aKLMK.

CbrnacHo U3UCKBaHMATa Ha ThProBCKMA 3AKOH M YCTABa JPYXECTBATO € AMbXHO A3 $opmupa U
3aKOHOB pe3epR “poHa Pe3epBen”, KATO M3TOUHWLM Ha doHAa MoraT aa Gbaar:

HalW-Maako efHa aeceta OT neuyanbara, KOATO ce OTAENA ACKATO CPEACTBATa BbB doHAA
AOCTUIHAT €4HA AeCeTa YACT OT AKUMOHEPHMA KAWUTan WAM NO-TOAAMA HacT, N0 pelleHue Ha
obwoTo cebpanue;

CPeACTBaTa, NONYHEHN HBL HOMUHANHATA CTOWHOCT Ha AKLUMTE NPU M383B8AHETO UM (NpemuneH
peseps);

CYMaTa H3 AOMbAHUTENHUTE NAALAHWMA, KOUTD NPABAT AKLWOHEPUTE CpeLLy NPeaoCTABEHUTE MM
NPeAUMCTBA 38 aKILMUTE;

APYrM UITOHHWUK, RPeABUAEHK N0 PeweHne Ha 0BwoTo cubpanue,

CpeacrBarta ot QOHAA MOraT Aa CE W3MNO0/3BAT Camo 3a NOKPMBAHE Ha roaWLIHATa 3aryba 1 Ha
3arybu o1 npesxoaHM roauhK. Korato cpeacreata Bbe $OHAS A0CTUTHAT GRpeaeneHus B yCTaBa
MUHWMANEH pasmep, LpeacTBata Hag, Tasu Cyma morat 43 6b4aaT u3noA3BaHW 3a yBeauyasaqe
Ha aKLUOHEPHUA KANUTAA.

MpeougHbUHUAT pe3eps e GOPMUPAH OT NOADMMTENHATA PasAvKka meway 6OanaHcosaTa
CTOMHOCT Ha UMOTUTE, MAWKHKUTE » 0OOPYABAHETO M TEXHWTE CrIPaseaMBU CTORHOCTM KbM
AAaTUTE HA W3BbPWBAHE Ha npeoueHkuTe, EQGEKTbT HAa OTCPOYEHWTE AaHBUU  SBPXY
NPEoUEeHBHHNWA PE3EPE € OTPA3EH AMPEKTHO 33 CMETKA Ha TO3M pe3epB. [PeoLeHbYHMAT peseps
€€ NPEXBbPAA KbM “HETPyNaMu nevanbu”, KOrato aKTUBUTE ¢a HANbAHC aMOPTUIUPAHU UAU
HanycHaT NaTPUMOHUYMa HA APYKECTBOTO.

2.21. NaHbum Bbpxy nevanbara

Texywmte aavbuM 8bpxy neuanbata €3 ONpegeseHA B CLOTBETCTBME € WIMCKBAHWATA HA
BbArapcKoTo AaHLYHO 33aKOHOAATEACTBO — 3aKOHa 33 KOPNOPATUBHOTO NOAOXOAHO obaaraHe.
HomuHanHaTa aavbyHa cTaska 3a 2020 r. e 10% (2019 r. : 10%).

OTtcpoueHuTe gaHbuu Bbpxy neyanbata ce onpegenaT KaTo ce u3non3sa 6anaHcosMAT NacuseH
METON MO DTHOWEHWE HE BCUYKM BPEMEHHU PA3/UKWM KbM KPAA Ha OTUETHMS NEPUcH, KOUTO
CbUIeCTBYBAT Memay GanaHcosBuTe CTOMHOCTM U AAHBYHWTE OCHOBM HA OTAEAHUTE 2KTUBU U
nacueu.

OrcpoueHuTe AaHBYHW NACKBU CE NPU3HABET 32 BCUYKK 061araemmn BPEMEHHM PasuKK.
OTCPONEHUTE AAHDYHM BKTMBM €@ NPU3HABAT 33 BCUMKU HAMAAABMU BPEMEHHM Pa3iMK1 4 33
HEU3NOA3BaHMTE AaHbYHM 3arybu, O CTeneHTa, A0 KOATO e BEPOATHO Te A3 & NPOABAT
obpatHo n aa Hvae reHepupaHa B Sbaelle AocTaTbuHa obnaraema nevanta uaun Aa ce NpoRBAT
obnaraemin BPEMEHHM PA3AMKM, OT KOMTO 43 MOraT 43 Ce NPUCHAAHAT TE3WU HEMAAAEMU
Pa3snuUKu.

banaHcosaTa CTOWHOCT HAa BCUYKU OTCPOYEHM AAHLYHKM AKTUBW CE MPErNemaa KbM Kpada Ha
BCEKW OTYETEH NEPMOA W Ce PeayLuMpa A0 CTEeNeHTa, AO KOATO 2 BePOATHO Te 43 C& NPOABAT
0bpaTHO 1 A3 ce reHepupa AocTatedHo obnaraema neuanBa, oT KOATC Te Aa Morat ja 6GbaaT
NPACNaAHAETH,
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OTcpodenunTe AaHBLUM, CBbp3aHKu ¢ 0DeKTH, KOWTO £a OTYETEHU AMPEKTHO B cobCTBeHUA KanuTan
van Apyra DanaHcoBa NO3WLMA, CbLLO €8 OTYMTAT AWPEKTHO KbM CbOTBETHWA KanWTanos
KOMIMOHEHT UK BanaHCcoBa No3ULKA.

OTcpoveHnTE 43aHDBYHM BKTMBM M NacMBU CE OUEHABAT Ha 6333 A3HBUHUTE CTABKU, KOUTO Ce
OYaKBa A2 Ce NPUNAraT 3a NepUoL3, NPEe3 KOWTO aKTUBUTE We Ce PeanusMpaT, a NacusK1Te UWe ce
ypeasT {noracAT), Ha 6aza AaHBYHUTE 33aKOHM, KOMTC CA B CWAA WM B rOAAMA CTENeH Ha
CUIYRHOCT Ce OYaKEa Aa ca B Cuaa.

Kem 31.03.2020 r. oTcpoueHuTe JanbuW Bbpxy nedvanbata ca OueHeHW npd cTaBka 10%
31.03.2019r.: 10%).

2.22. HeTHa ne4anfa Ha akyua

HeTHara nevanta Ha aKuMA ce W3IYWCNABA KATO CE Pa3fen HETHATa nevyanBa uau 3aryba 3a
Nepuoad, NOANEXKAWEA HA PA3NPEeAENEHNE MEKAY SKUMOHEPUTE, NPUTEMATENM HA DDUKHOBEHU
GKLMU, HA CpeaHo-NpeTerieHna Bpoi Ha AbPHAHUTE 0BUKHOBEHU FKUKUK 33 NepUoAa.
CpeaHo-npeterneHmaT 6poit akuMK NpeacTaBAsea DPOAT Ha AbpHaHUTE 0BUKHOBEHW aKLWY B
Ha4a/0TO Ha Nepuoga, KopurdpaH ¢ Bpos Ha 06PATHO WAKYNeHUTe OEMKHOBEHN aKLMU WU Ha
HOBOW3/AAAEHWTE TaKUB2 NPE3 Nepuoaa, yMHOXKEH No cpeaHo-Bpemesua bartop. Tosm daktop
n3pasABa BpoA HA GHWTE, NPe3 KOMTO KOHKPETHWUTE AaKkuWu ca HUuau AbpHaHu, CNPAMO O6LUA
bpoit Ha gHUTE Npes nepuoaa.

HeTHa neyanta Ha akUMK C HaMANEH3 CTOWHOCT He Ce MIYUWCAABA, Thil KAaTO HAMA U3AAAEHU
NOTEHLUMAAHW 3KUWW C HAM3AEHA CTOMHOCT.

2.23. $PUHAHCOBM MHCTPYMEHTH

(DUHAHCOB MHCTPYMEHT e BCeKM JOrCBOP, KOWTO Nopawaa OUHAHCOB aKTME Ha eaHo
npeanpuaTMe Y GUHAHCOB NAcMB MAKM WHCTPYMEHT Ha coBCTBEHMA KanUTad Ha Apyro
npeanpuaTue.

2.23.1, PUHAHCOBM AKTUBI

(TLPBOHAYANHO NPU3HABAHE U CUEHABaHE

ApyECTEOTO NHPBOHANANHO NPU3HABA PUHAHCOB aKTMB B MOMEHTA, B KOIMTO CTaHe CTPaHa no
AOroBOPHO CNOpasymeHue, U ro kaacupuuupa curaacHo BU3HeC moaena 3a ynpasBAeHME Ha
PUHAHCOBU AKTUBM M X3PAKTEPUCTUKMATE HA LOrOBOREHUTE NAPUYHY NOTOUMN.

Bbuznec moaenst Ha [py»KecTaoTo 3a ynpasneHue Ha GUHIHCOBUA SKTUBK €& OTHACA A0 Ha4uHa,
0 KOWTO ynpasnasa (pUHAHCOBMTE M EKTWMBM, 33 42 FEHEPUPa NapWyH4 NoToUM. BusHec
MOAENbT ONpefena f4anv DapudHWTE notoum we 6Hbaat pesyntaT or cbBupaHeTo Ha
AOTOBOPHUTE NAPUUHMA NOTOLW, NP0AAKOATA HA PUHAHCOBUTE EKTUBM UAK M ABETE.
KaacudpmkaumaTa Ha GUHAHCOBUTE aKTUEM NPWM NbPEOHAYARHOTO MM NPUAOBMBAHE 33BUCKH OF
X3PAKTEPULTURUTE HA AOTOBOPHUTE NMAPHUYHKM NOTOUM Ha HUHAHCOBUA akTME u Bu3Hec Moaena
Ha [pyWecTBoTO 33 TAXHOTO ynpasaeHUe. C W3KII0UEHUE HA ThbPrOBCHUTE BIEMaHMA, KOUTO He
ChABRIKAT CHLUECTBEH HOMNOHEHT Ha PWHAHCUPAHE, WM 33 KOUTO LpPYyRECTBOTO € NPUADKMAD
MPaKTHUYECKU Lesechobpa3Ha MAPKa, OpyKeCTBOTO MbPBOHAYANHO OUEHABAE PUHAHCOBUA AKTUB
No CNpasgaAnBa CTONHOCT, MUIOC, B CAYYad Ha QMHAHCOBM EKTUBM, KOMTO HE Ce OTIMTAT o
cnpasegnusa CTOMHOCT 8 neuanBaTta uau 3aryGaTa, pa3xoauTe RO CAEARaTa. ThProsckute
B3EMaHHMA, KOWUTO HE CbAbPKAT ChIUECTBEH KOMMQHEHT Ha QWUHAHCUPAHE, U 33 KOWTD
APY>RECTEOTO 8 NPUACHKKUAZ NPAKTUYECKU Lenecbobpaina MApPKa, C8 OUEHABAT N0 UeHaTa Ha
CAenKaTa, onpeaeneHa chinacHo MCPO 15. 3a pa 6bae KAACUOUUMPAH M OLEHABAT No
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aMOPTU3KUPaHA LeHa Ha npuaobusane wnu no cnpaseginea crolibocT 8 ABA, duHaHCoBUAT
aKTUB TPADBA A3 Nopapa NApPMUYHW NOTOLM, KOUTO NPEACTaBAABAT "Camo NAZWAHWA no
rnasHuuaTa u auxgara” (CMCN) no HeusgbmKkeHaTa cyma Ha rpasMuLata. Tasu OUEHKA ce
Hapuda ,CMNIA Tect” u ce M3BBPLUBE HA HUBOTO HA COTBETHUA MHCTPYMEHT.

busHec moaensbT Ha JpyKecTBOTO 3a ynpaBAeHWe Ha QUHAHCOBMTE aKTMEM Ce MO3ACBAB2 HA
Ha4MHa, NO KOWTD TO yNpaBnsBa (MHIHCOBUTE CW AKTMBM C LLeN FEHEPUPaHe Ha NapUyuHU
NoToun. busHec mogentt onpeaena Aanyd NAPHYHUTE NOTOLM ULE Bb3HWKHAT B Pe3yATaT Ha
CbOWMPAHETO Ha AOrOBORHU NAPUYHM NATOLM, NROAAKBA Ha GUHAHCOBUTE AKTUBM, MU A ABETE.
Rokynkute wav npoaakbute Ha GUHAHCOBM AKTUBM, YUMUTO YCAOBUA W3IUCKBAT A0OCTABKA HA
aKTUBUTE B PAaMHKWTE Ha AdAeH Nepuoj, OT Bpeme, YCTaHOBeH 0BMKHOBEHO C HOpMAaTWBHa
pasnopeaba nnn aeicTsawa NPakTHKa Ha CLOTBETHUA Na3ap (PEAOBHMU NoxkyNKK), Ce NpU3HaBaT
Ha AaTara Ha TbprysaHe (caenkaTa), T.e. Ha AaTaTa, Ha KOATO [ PYKeCTBOTO € e aHraupano aa
KyNnu UaW NPOAAAE aKTUBA,

B cay4auTe, KOraTo SpyMECTBO HE TeHepUPa TERYLLUY BXOAALLM NAPWUYHIA NOTOLM U e coBCTBeHUK
Ha aKTWBM, NpoAaXbaTa Ha KOMTO Ca €AMHCTBEH WM3TOMHMK 33 NoracABaHe Ha 3aem, TO
EKCNO3IULMATA CE TDETUPA KaTO YacT OT MHBECTULMATA U Ca NoAanara Ha TecT 3a obesleHka nNo
MCC 36.

Mocaeppawo oueHABAHE

3a uenurte Ha AOCAEABALLOTO DUEHABAHE GMHAHCOBWTE AKTMBU CE HABCWPUUMPaT B YeTMpy
KaTEropuu:

(DUHAHCOBK aKTUBKU NO AMORTUIUPAHA CTOAHOCT (ALATOBU MHCTPYMEHTH)

PUHAHCOBM BKTUBM NO CNPaBeNUBa CTOWHOCT B NeYandaTta unu 3arybata

PUHAHCOBK AKTUBK NO CNPaseaIuBa CTOMHOCT B ApYr BceobXBaTted Aoxoa ¢ 'peuukampane” Ha
KYMYNATUBHWNTE NEYa0bM MAKN 3arybu (4LATOBU UHCTPYMEHTH)

PUHAHCOBM BKTWUBM, ONPEAENEHU KATO TaKWBa NO CNPABEAANBA CTOWHOCT B APYr BCeOBXBaTeH
Aoxoz, Ge3a "peunkaupaHe” Ha KyMyAaTUBHUTE ne4anbu u 3arybu BpMm TAXKOTO GINMCBaHE
(KANUTANOBU UHCTPYMEHTH}

fpes tekywna nepuoa Npy:KecT30TO OTUMTA GUHEHCOBM SKTUBW B ABE OT TE3W KATETOPHMM —
OUHIHCOBU AKTUBK N0 aMOPTUIMPAHA CTOMHOCT U PUHAHCOBI AKTUBM NO CNPABEAAUBA CTOWHOCT
8 neyanbara uau sarybara.

PUHAHCOBM BKTUBKU NO AMOPTUINPAHAE CTOMHOCT (ALATOBM MHCTPYMEHTH)

Taau kaTeropus e Hai-cblecTsena 3a [pysectBoto. PrkoBoACTBOTO Ha JpyKecTBoTo e
NpeueHuno, ye GUHaAHCOBUTE akTUBLK NPEACTABAABALY NAapUYHK CPEACTEA B BaHKK, ThProBCKU
B3EMBHMA, APYrM HETEKYLWKW BIEManus (T.e, B3EMAHUA OT CBLP3IAHK NPEANPUATIA, BIEMaHUA MO
TBHRrOBCKY KPRAWTH M APYTW] ce AbPMXET OT JIpYKECTBOTO C Lea NoAy4aBaHe Ha AOFOBOPEHUTe
NapuyYHK NOTOLUM WU Ce OYaKBA 43 A0BeAaT AC MapU4HKM NOTOUM, NPeACTABARBALLA EAUHCTBEHD
AJAWAHUA HA TNABHULA W AuXBW (Npunaran Buanec moaen). Tean GWHAHCOBW aKTUBM Ce
KARCUPUUMPAT U DLEHABAT NOCASABILLO MO aMOPTUIUPaHA CTOMHOCT.

ApyHecTBoTo  oueHABa (QUHAHCOBKMTE AKTMBM N[O  3MOPTU3WUPAHA CTOMHOCT, axko ca
YAOBNETEOPEHH W ABETE YCACBUA, U3N0KEHU NO-A00Y:

®OUHAHCOBMAT aKTUB Ce NPMTENABa 8 PaMKUTEe Ha OM3HEeC Moaen, MUMaLl 33 LUEea HerogoTo
AbprKaHe ¢ ornes NoNy4aBaHe Ha ACrOBOPHUTE NapuyHKW NOTOUM OT HEro

W
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¥cA0BuATa HA AOroBOPa 3@ GUHEHCOBUA AKTMB NOPAMAAT NAPUYHU NOTOLN HA KOHKPETHM AaT4,
KOUTO NPEACTaBAABAT CAMO NNALLAHWA MO FAaBHULETa M NMMXBUTE BHPXY HEU3ABLAKEHATA CYMa
Ha r1asHK1UATa

PUHAHCOBUTE ZKTWBM NO aMOPTW3MPEHA CTOUHOCT (3aeMu WU APYrY MPEACCTaBEHY BUHAHCOBMW
Pecypci} BNOCAEACTBUE CE OUEHABAT NPWU NpUAAraHe Ha METOA3 Ha eGEeRTUBHWA SMXBeH
npoueHT {E/IT) 1 ca npegmeT Ha 06e3UEHKA. AMOPTUIUPYEMATa CTOMHOCT € W34YMCAeHa KaTo Cca
B3eTU NPeaABUS, BCUUKU BUADBE TAKCW, KOMUCHOHHK M APYrM Acxoau. JIUXBEHUWAT A0x04 OT
NPEAGCTABEHU 3aeMU Ce NPW3HEBA NPEe3 Nepuoda Ha aMopTU3auMa U ce NPeACTassA B oTJeTa 3a
nevanbara unv 3arybata 8 cTatma “npuxoam”. PasxoauTte 3a obelueHKa U pemHTerpupaHure
0besueHKU, CBLP3aHM C (GUHAHCOBMTE AKTMBM, OUEHNBAHW NO AMOPTUIMPaHa CTARHOCT,
BKANYUTEAHO TbPrOBCKU B3emanus no MCPQO 15 ce npusHasaT B ortuyeTa 33 neyanbBaTta WAW
3aryBata B “Apyru noxogu / (3arybu) ot aedHocTTa”.

Mewanbute u 3arybute ce npusHagaT B NevanbaTta unu 3aryHata, KOraTo akTMBBLT GbAe OTNUCAH,
moauburuupan uau obesueneH,

OUHAHCOBM aKTUBK NO CNPABELAMBA CTOWHOCT B nevanbata uan sarybara

PuHaHCOBUTE aKTMBM N0 CNPaBeaNMBa CTOWHOCLT B nedanbata wam 3zarybata BKOYBAT
$UHAHCOBY  aKTUBM, AbPWMEHW 33 TbProBMA W QWHAHCOBM ZKTWRM, ONPEAEAEHW NpM
MbpBOHAYAAHOTO WM MPU3HABAHE KATO TakMBa No CNPaBEAAMBA CTOMHOCT B nevandata WAM
3arybata, unu GUHAHCOBM aKTUBW, KOUTO 33ABAKUTENHO CE WIWCKBA Aa BbAaT OUEHABAHW No
CAPaBEAIMBA CTOMHOCT. PUHAHCOBATE AKTUBU CE KAACMOULUPAET KaTo OLPHAHU 33 Thprosws,
ako ca npuaoebutk © uen npogaxba UM NosTopHO NpWAOGUBAHE B KPaTbk CPOK. GHHAHCOBMW
BKTUBK C NAPWYHU NOTOLW, KOMTO He APEACTEBAABAT EANHCTBEHD MABWAHKA N0 rAZBHUMLATE W
AMXBATA, Ce KAACUDULUPAT M DLEHABAT NO CHpaBefnuBa CTOUHOCT B nevanbarta uaw sarybara,
Hesasucuma 0T Huanec mosena. HeE3aBUCUMO OT KPUTEPUMTE 33 ALATOBUTE WHCTPYMEHTH,
KOUTO Creasa A3 DbAAT KAAacHDUUMPaHW MO amopTU3MPpaHa LeHa Ha npuaobusaHe wau no
CNPaBeamMBa CTOWHOCT B [1BJl, KAKTO e ONWCaHo NO-rope, ABAFOBUTE MHCTPYMEBHTU MOraT g2
BbAaT onpefeneHu KaTo TaKWBa NO CNPaBessM8a CTOMHOCT B nevanbata mau 3arybata npw
MbPBOHA4ANHOTO WM FPU3HABAHE, aKO Takd CB eAUMMHMPA WAM CE HamaiABa CLILECTEEHO
CYETOBOAHOTO HRCLOTBETCTEME,

PUHZHCOBW aKTHEY N0 CNPABEAIMBA CTOAHOCT B nevanfaTta uam aarybaTa ce OTHACAT B OTYETa 33
HUHAHCOBOTO CHCTOAHUE MO CNPABEANUBA CTOMHOCT, KATO HETHWTE NPOMEHM B CNPABEAAMBATA
CTOMHOCT C& NPU3HARAT B OTYETa 33 Ne4anbaTa wau 3arybarta.

Tazu KaTeropua BKAIOYBA 388MW KbM CBHP3aHK JIUUAE U HEKDTUPAHW U4 KOTUPAHU 33 TbproBun Ha
$porAcBK BopCK KaNUTANOBM UHCTRYMBHTW, KOWTO JpYKECTBOTO HE € 3bPano HEOTMEHUMO 43
knacuPUuUpa KaTo TawWBa NO cnpaseanuBa crodiHocT 8 [BL. AWBuieHTMTe no Takusa
KanUTaNosM UWHCTPYMEHTU CbLLO Ce NPU3HABAT KaTo APYrd NPUXOAM B OTYEeTa 33 nevanbata uiu
3arybarta, Korato Bbae YCTaHOREHO NPABOTO 33 NOJYYaBaHe Ha NAaLlaHe.

OTtnuceaHe

DUHAHCOB 3KTUB (U/IM, KOTATO & NPUAOKUMO, YacT OT GUHAHCOB AKTMB MAKM YACT OT rpyna oT
CX0AHU GUHAHCOBM AKTUBL) Ce OTNUCBA {T.€. Ce NPeMaxsa GT oTHeTa 32 PUHAHCOBATO ChCTOAHKE
Ha Jpy>KecTBoOTO), FMaBHO KoraTo:

npaBaTa 3a N0AydasdaHe Ha NapHiHKTE NOTOUM OT 2aKTHUBA Ca M3TEKAH
MAu
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npasata 3a NoAYY2BAHE HA MapuyHU NOTOLM OT aKTUBZ Ca NPeXBbPAcHH Wan [pymwecTBoTo €
noeao 334L/MKEHUETO A3 NAATM HANBAHO MCAYYEHUTE NAPWHHK NOTOLM, 6e3 cbliecTBeHa
3abasa, Kkbm Tpeta CTpaHa 4pes CNopas’yMeHWe 3a NPexBLOMAHE; Npu KOBTO Wau (a)
APyKecTBOTC € NpexsbpAnio B 3HaYUTEAHA CTENSH BCUUKKM PUCKOBE U NOA3M OT coBCTRRHOCTTA
SbPXY 3KTUBA; UAW {6) JPy)KecTsoTO HWTO e NpexBbPAWAC, HUTO € 3aNasuao B 3HaAYMTenHa
CTeMNeH BCUYKKM PUCKOBE W N0A3W OT COBCTBEHOCTTa BHPXY aKTUBEA, HO HE € 3anNasMo KOHTPOAS
BbLpXY Hero.

Korato [Apy»ecTeoTo e NPexBbpAnao NpaBaTta C4 33 NOAYYABAHEe HAa NapPMYHU NOTOUM OT AKTMBA
WAKU 8 BCTBNWAC B CNOPAa3yMeHHe 33 NPEXSbPAAHE, TO NPABM DUEHKA HA TO83a AaAk W 00 KaKBa
CTeneH e 3ana3’n/io PUCKOBETE W noasuTe oT cobcTBeHoCTTa. Korato TO HUTO € Npexsbpanno,
HUTO € 3anasn/o B 3HAUMTENIHA CTeneH BCAYKM PUCKOBE W NOA3M OT COBCTBEHOCTTA BLPXY
PUHAHCOBMA aKTUB, HUTD € NPEXBLPJMAD KOHTPOAA BBPXY HEro, TO NPOAL/MKaBa Aa NpU3HaABa
NPeEXeLPAeHAA GKTUB, AC CTENeHTA HAa NPoAbAKABALOTO CU yqacTue 8 Hero. B To3u cayyan
LpyHecTBaTo Npu3Hasa 1 CBbP3AHOTO 3aabimeHye. [PexBLPNEHMAT AKTME 4 CEBP3AHOTO
334b/KEHME (€ OUEHABaT Ha basa, KoATO OTpa3ssa npasatd WM 33ZbAKEHWATA, KOUTO
Lpy®ecTBOTO € 3ana3nsno.

MpoAarLMKaBaWO yyacThe, KORTO € Nod GopMaTa Ha rapaHuus BbPXY NPEXsbpAeHUA akThB, ce
OLEHAB2 NO NO-HUCKATA OT NbpBoHaYasIHaTa banaHcoBa CTOMHOCT Ha AKTMBA W MaKCWMAaAHATA
CYMa Ha Bb3HArPaMAEHMETO, KCETO MOXE A4a ce u3mcKa JpyecTBoTo Aa n3nnaTu.

O6e3ueHKa Ha PUHAHCOBK aKTUBY

ApyHRecTBOTO NPU3HABa NPOBU3MA 3@ OYAKBAHM KpeauTHW 3arybu (OK3) 3a BCWukM Abnrosu
WHCTOYMEHTH, KOMTO HE C€ OTYUTAT O CpaBeaansa CTOMHOCT B ne4anbaTta uau 3arybara. OK3
ce Ha3znpaT Ha PasNUKaTa MeX Y 40r0BOPHUTE NAPUUHKN NOTOLM, ALAKUMMU ChIAECHO YCADBUATA
Ha JOrOBOPA, W BCMYKM NapUYHM  NOTCUM, KOWTO [Py:KecTsOTO OYaKBa A3 NOAYHM,
AMCKOHTUPAHU C AOBAMMEHUE A0 MbPBOHAYAAHUA ehEKTUBEH /IUXKBEH NPOLEHT. OUaKBAHMTE
NagUUHU NOTOUM BKAKIHBAT NapUYHMTE NOTOUM OT NpodambaTta Ha gbpaHoTo obesneuyenune
WAK APYrK KPedWTHM NOA0DPEeHMA, KOUTO NPeaCTaBAABAT HEPa3AefiHa YacT OT YCAOBUATA Ha
AOroBOpaA.

OK3 ce npu3HaEBAT Ha 483 eT1and. 33 KPeaUTHU EKCNO3ULUMK, 33 KCUTO HE e HaJlMUe 3HAYUTEAHO
NOBULLEHHWE Ha KPeaWTHWUA PUCK DT MbpBOHaYanHOTO npu3MasaHe, OK3 ce npoBM3aMpart 3a
KPEAUTHU 3arybu, KOMTO BbIHUKBAT B PE3YATAT Ha CbOMTMA NO HEW3INBAHEHWE, KOMTO Ca3
BbLIMOMHHU npes cneapawmnTte 12 meceua (12-mecedHu OK3). 33 KpeAWTHY ERCADIULMM, 33
KOWUTO € HA/IULe IHAYUTENHO NOBULIEHUE HR KPEAUTHUA PUCK DT MbPBOHAYANHOTO NPU3HABAHE,
npoBw3us 3a 3aryba Ce n3nuckBa NO OTHOLWEHME HA KpeAuTHUTe 3arybn, OvakBaHu npes
OCTABALLMA CPOK Ha eKCNOo3WUMATA, He3aBUCUMO OT MOMEHT2 H2 Bb3HWKBAHE Ha
HeuzmbAHeHWeTo (OK3 3a ueamna CPoK Ha UHCTPyMEHTa).

Mo oTHOWeHWe Ha TbproeBokATe B3eMaHWA JpyXecTBOTO NpuAara onpocTeH nogxod 3a
nwsuncneHue Ha OK3. CreaosareadHo TO He npocaesssa NPOMEHUTE B KPESUTHUA PUCK, HO
BMECTO TOBA NPW3HABA NPOBU3MAA 3a 3aryba Bv3 ocHosa Ha OK3 3a UeMA CPOK Ha MHCTPYMEHTa
KbM BCAKR OTYETHA B,3Ta. JpyKecTBoTo e cb3Aanc MaTpuua 3a NPOBK3UPAHE, koaTto ce basupa
Ha WUCTOPMYECKUA OMUT NO OTHOWMEHWE HA KPpeAMTHUTE 3arybW, KOPUFMpaHa C NPOrHO3HY
dakTopu, cneuudruHmu 3a AALKHULMKTE ¥ 33 MKOHOMMUECKaTa cpeaa,

Kbm Beska OTHETHA gaTa T onpedens A LbAroBUAT KHCTPYMEHT C& NPeLeHABA KATOo Takke
HUCBHK KPEAUTEH PUCK, KATO M3N0A3B3 UANSTA PAZYMHA U APTYMEHTUPAHA MHPOPMALKMA, KOATO &
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AOCTbNHA 63 M3BLPLIBAHE HA UINMILIHM DE3XOAM WK YCAMA. [Py Tasu oueHka Jpywectsoro
npepasriexaa BbTPEWHMA KPeaUTEH DPEATUHI Ha AbATOBMS WHCTRYMEHT. B agonbaHenue
ApyxecTsoTo npeuexsBa AaAn CbLECTBYBA 3HAYWTEAHO YBEANUEHUE HA KPEOMTHMA pDUCK,
KOrato naallaHvAaTa rio Aorosopa ca 8 npacpavue Hag 30 auu,

APYKECTBOTO  CHWT3 AaAeH OMHAHCOB WHCTPYMEHT 33 TaKbB B HEeUsIMbJHEeHWE, KOrarTo
AOrOBOpHUTE MAALLAKWA €2 B NpPOCpOYMe B npodbakenne Ha 90 anu. B onpepenenu caydaum,
obaue, T0 MOMXKE A3 PasTiema AafeH (MHAHCOB AKTMB KATO TaKbB B HEU3NbAHEHWUE, KOraro
BBTPEWHA WAX BbHWHA WMHQOPMAUMA MNPEAOCTEBA WHAWKAUMA, Y€ € MAAKO BEPOATHO
ApyKecTBOTo A3 NOAYUN MLAHWA PA3MEP Ha HEU3ADLMKEHUTE CyMu MO A0roBOpa, Npeav Aa ce
B3eMar Mnoj BHUMaHWe KakeuwTo M ga Buno KpeguTHUu noaobpeHun, AbpsKaHu OT Hero.
DUHAHCOBM aKTMBKM ce CTNMCBAT, KOTATO He CHLECTBYBA PA3yMHO oHaKBaHe 3a cuburpaHe Ha
NAPUYHMTE NOTOLM MO A0TOBOPA.

2.23.2. DUHAHCOBM NACHBM M UHCTPYMEHTU HA COBCTBEH KanuTan

ApyHecTBoTo Khacuduinpa AbAroBU UHCTPDYMEHTU U MHCTPYMEHTU Ha cOBCTBEN KanMTan uan
KaTo ¢UHAHCOBM 33LBMKEHWUA UAM Kato cobCTBEH KanuTan B 3aBUCMMOCT OT ChbUHOCTTA W
YCAOBWATA B AOFOBOP CbC ChOTBETHUA KOHTPAreHT QTHOCHO TE3W UHCTPYMEHTH.

MbpeoHayasHo NPU3HABAHE Y OLEHABAHE

Apy*«ecTeoTo NpU3HAaBa B OTYETA 338 PUHBHCOBOTO €A CbCTOAHUE GUHAHCOB NACUB CamMo KOFaTo
CTaHe CTpaHa no ACFOBOPHW KNayad Ha (UHAHCOBUA UHCTPYMEHT. [TbpBOHAYaNHOTO
NIpW3HAB3HE CTaBa HA JaTaTa Ha ypemaaHe v Ce U3BLEWBA No CNPaBeanvEa CTOWHOCT TAKC, B
CAY4al Ha GMHAHCOBY NACUBU, KOWTO HE CE OTYWTAT MO CNPABEAIMBA CTOMHOCT B nevasbaTta HAK
3arybarta pa3xoAu, AMPEKTHO OTHOCUMU KbM NPUACEUBAKETO MAW U3AABAHETO Ha GURaHCoBUA
nacue. TakcuTe 3a ynpasaeHWe HA NOAYMEHUTE 33eMK CE Pa3cpoqBaT 3a NepUOAa Ha noa3saHe
Ha 33eMUTe, YPe3 UINOANIBAHE Ha meToda Ha EdJEKTMBHI.vlFI NAUXBEH NPOUEHT M Ce BKAWYBAT B
aMOpPTU3NpPaHaTa CTOWHOCT Ha 3aemuTe.

Mpu NbPBOHAYAAHC NpU3HaBaHe bUHAHCOBUTE nacven ce knacMPuLMPaAT KaTo TakuBa no
cnpasennuBa CTOMHOCT B nevantara UAM 3aryBata, AU KaTo GUHAHCOBK MACUBM, DLEHABAHK ND
aMOpPTU3MPaHa CTOWHOCT [ThpBOHAYANHO BCUUKM OWHAHCOBKM NAcMeK Ce MNpPM3HaBat no
CNPaBeaIMBE CTOMHOCT, @ B C/IyHasA Ha 32eMU U NPUBAEYLHM CPEACTSa W 33 bANEHUA, HETHO OT
NPAKO CEBbP3dRHUTE pa3xoa4 N0 CoeAKaTa.

DUHAHCOBKTE NacuBU Ha [pPY:ReCTBOTO BK/OYBAT TLPrOBCKU M APYFU 33Lb/BKEHUR, 3aeMu W
NPUERIEUEHWU CPEACTBA, BRAMUTEMHO U BanKkosu osbpapadtv.

{locneasallo OUEHABaHE

OueHABAHETO Ha GUHAHCOBUTE NBCKEM 3ABUCK OT TAXHATA KAACHPUKALMA KIKTO € ONUCIHO no-
aony:

PUHAHCOBM NacKBY, OTYUTAHKU NO CNPaBeA/MEa CTOMHOCT B Nevanbata nau sarybata
®UHBHCOBMTE NacMBM NO cnpaseasusa cTolnocT & neuvanbata wuam zaryBata BKAKOUBAT
HWHEHCOBM NAacuBW, ObPKAHM 38 TLPrOBWA, W GUHAHCOBM NACUBM, CNPEAENEHW npu
NBPBOHAYANHOTO NPU3HBBAHE KaTo TakWBa NO CNPaBEAMMBA CTOWHOCT B nedanbata Mau
3arybara.

PUHAHCOBUTE MACMBM CE KNACUPUUMPAT KaTO ABPKAHW 33 THProBMA, KO Ca NPUACBUTK ¢ Len
NoBTOpHa Nokynka B 6Au3ko Obaewe. Meqanbuve wnan 3arybute no nacusm, AbpHaHy 3a
TLbPTOBMA, C& NPKM3HaBaT B oTYeTa 3a neyanbata uau 3arybata.
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PUHAHCOBK NACMBU, ONPeaeNeHU NPYU MPBOHAYANHO NPU3HABAHE KATO TaKMBA NG CNpaBeaIvBa
CTOHHOCT B NevanbaTta uau 3arybata, Ce ONPEAEAAT KAaTO TAaKWBa KbM ASTATA Ha MbPBOHAYANHO
NPU3HABAHE, CaMe aK0 Ca U3MBAHEHKW KpUTEpUKnTe Ha MCDO 9. [IpywecTE0TO He e onpeaenuAD
HWKaK8K GUHAHCOBM NACUEM KATO TAKMBA NC CNPABEAIUBA CTOMHOCT B Nevanbarta uam 3arybata.
(PUHIHCOBK NACUBU, OUESHABAHU NO aMOPTU3UPaAHa CTORHOCT (3a2MN W NPUBAEYEHU CPEACTRA)
Tasu Kareropus e oT Hall-CbUeCTBEHO 3HaueHWe 3a [lpykectsoTo. (ned NbPBOHAYANHATO UM
NPU3HaBaHe, [PYXEcTBOTO OLEeHABE NWXBOHOCHUTE 33eMM W MPUBAGHEHM CPEACTRA MO
aMOpPTU3MPAHA CTOWHOCT, Ype3 meTopa Ha edekTMBHMA auxsed npoueHT (ENN). MNevanbure u
3arybute ce npuaHaear s nevantaTa UM 3ary6ata, KOraTo NAcMBLT Ce OTNUCEA, KAKTO M upes
npoueca Ha amopTUIauus Ha Gasa EAN.

AMOPTU3UPAHATA CTOWHOCT Ce WIYUCNABA KaTO CE B3emaT 104 BHUMaHWE KakBWTO U 43 BMAo
AUCKOHTH MAKU NMPEMWU NpK NPUADBUBAHETO, KAKTO t TAKCK MAW PI3X04U, KOUTO NPEACTaBARBAT
HepasaenHa vact o7 EAN. Amoptusaunars upes EAIN ce BRAKYBA KaTo PUHAHCOB pasxog a8
oTYeTa 3a nevanbarta uau sarybara.

Ta3u KaTeropus ce OTHACA MABHO 33 AMXBOHOCHW 33eMU U NMPUBNEYBHA CPELLTBA.

OTnuceaHe

Apy»kecrBoTo oTnucEa GUHAHCOB NaclB CaMmo KOraTo ypeay (M3nbiHW) 3af4b/KeHUeTo, uareye
CPOKDBT Ha 334B/KEHNETO AW KPEANTOPLT CE OTKAKE OT NPaBaTa CH.

Korato cbuiecTsyBau; QuHaHCOB NacuB e 3amMeHeH OT APYr OT ChlMA 3aemMoaaren npu
CbUIECTBEHO RA3/AIUYHA YCAOBKUA WK YCNOBUATA Ha CbLLECTBYBALUC 320bAMEHUE €a ColUECTBEHD
NPOMEHEHN, TaKABa PasmMAHa UAW TIPOMAHG C& TPETMPA KATO OYMUCBAHE Ha MbPBOHAYANHOTO
33AbMKEHNUE U FIDW3HABAHE HA HOB nacuf. Pa3/jIMKaTa B CbOTBETHUTE GANaHCOBU CTOWHOCTU Ce
npuiHasa B oTyeTa 3a nevanbarta uau 3arybara.

Pasnukata meay EataHcoBaTa cTORHOCT Ha GUHAHCOBUA NACUB, YPEAEH VAN NPEXBbLPIEH Ha
APYra CTpaHa, W 33NAATEHOTO 33 YPEAAHETO, BKAOUUTENHD Napu W NPexXEbpisHe Ha
Hena2pUyHU aKTMBK, Ce NPU3HaBa B Ne4asnbu v 3arybu 3a nepuoaa.

KomneHcupane Ha $uHAHCOBY UHCTRYMEHTH

PuUHAHCOBUTE AKTMBK N PUHBHCTOBUTE MACMBW CE KOMMEHCMPAT, 3 HeTHaTa CyMa Ce OTYMTa B
0TYETa 338 PUHAHCOBOTO CLLTOAHME, 3KO MMa AeHCTBALLO 3aKOHHO NPABO A3 ce KOMAEHCUpAT
NPU3HATMTE Cymu U dpyRecTBoTo UMa HBMEpPEHUR A3 Ce ypein Ha HETHa OcHoBsa, Ja ce
PEANU3NPET aKTUBKTE U YPEXKAAT NAacUBUTE E4HOBPEMEHHO.

2,24. lpeueHkd OT ONPEAENAWO 3HAYEHWE NPW NpWAaraHe c4ETOBOAHATA NOAMTIWKA Ha
APYHECTBOTO. KAYOBK NPUENMIUTEAHW OUEHKM M NDEANDNOEHWA C BUCOKa HECUTYPHOCT.
W3roTsaHeTo Ha ¢WHAHCOBUA OTYBT HAAara pPLKOBOACTBOTO A3 Hanpasu NpeLeHKW,
NPUBANSUTEAHN OUEHKW M NPEeANOAOMEHUA, KOUTO BAUAART BbPXY CTOMHOCTTE HA OTYeTEHUTE
aKTUBM U NACUEY, U ONOBECTABAHETO HA YCAOBHU NacUBW KbM LaTara Ha BanaHca, KakTo ¥ BbpXY
OTHYETEHWTE NPMXOLWM U pa3xoau 32 nepuofa. HecurypHOCTUTE, CBLP3aHWM C HanpaseHuTe
NPEANCNOKEHNAA U NPUBAUMTEAHM OueHKM Buxa mornn aa aoBeaat 40 GaKTUYECKU Pe3yATaTH,
KOWUTO A3 M3UCKBAT ChURCTEEHU KOpeKuMM B DaNaHCOBUTE CTOAHOCTU HA CHOTBETHMTE AKTUBM
WA NacMBU B CAE4BaALLU OTYETHN NEpUOAN.

2.24.1. Obe3ueHKa HAa WHBECTUUMM B aKUWMKW W ARNOBE B AbLWEDHW W acOUMMpaHu
npeanpUaATHA

AbArocpOYHNTE UHBECTULMU B ABLLEPHH U ACOUUWPaHK NMPEANPUATUA CE OLLEHABAT MO LLEHA Ha
npuaobusane (cebecToliHoCT), HamaneHa cbe 3arybuTe 0T 0BE3LEHKM,
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Ha scAka paTa Ha BanaHca pbrOBOACTEOTO NPABU OUEHKA AaAU CbLLECTBYBAT WHAWMKATOPM 3a
0be3UEeHKE Ha HErOBUTE MHBECTHLWK.

PbKOBOZCTBOTO B NPUEND KaTO MHAMKATOPU 32 GDE3LEHKA HA UHBECTMLMWTE B AbLIEPHM U
ACOLMUPAHN ApYIKecTBa:

pewenve 33 0bABABAHE Ha NPOLEAYPa NO AWKEWJALMS Ha ChOTBRTHOTO JPYKECTBO, YWWUTO
HETHU aKTUBW, HE Ca JOCTaTb4HM 33 NOKPUBAHE HAa 33JbMKEHUATa um. PasmepbT Ha
obe3uenkata B To3u cayvaii aa e a0 100% oT HanNaHCOBATA CTOMHOCT HA UHBECTULMKTE, cnep,
NPUCN34AHE HA CYMATA, 32 KOATO Uma Be3ycnoBHo A0Ka3aTeACTBO 33 0BPaTHO BL3ICTEHOBABAHE;
ueHu Ha boarapcka poHpoBa Bopea 3a Npoaarkba Ha AKLMM;

npesuuleHde Ha 6GanaHcoBaTa CTOMHOCT M@ WHBECTUUMATA HAA AENA B HETHWTE aKTWUBU Ha
AbLUEPHOTO MU 3COUMMPAN0 APYKECTBO. B CAYYaMTe, KOTaTo ChOTBETHOTO APYIKECT8O Npuiara
meToa “ueHa Ha npuaoGuBaHe” 3a NOCABABALLO OTYMTAHE HA ALArOTPaiHUTE MmaTepuanHu
AKTUBM, HETHUTE aAKTHBKM Ce MNPEM3HUCNABAT Karto ce oTuuTa edekTbT DT NPeOueHKa Ha
Ab/ATOTDARHUTE MaTEPUAaAHM EKTUBM NQ CNpaBeanMBa CTOWHOCT, KOATO ce onpeaens ot
nvueHavpad oueHuten. (Mpuaowenna Ne 2.7 u 2 8)

NPUXOAEH METOA, H2 AUCKOHTUPAHW NaPUYHA NOTOLM.

2.24.2. Obe3aueHKa Ha PUHAHCOBU AKTMEM

MpoBK3MA 33 OUAKBAHM KPEAUTHK 3aryBu 33 ThProBCKW BIEMaHKA

ApywecTsoTo U3noA3Ba MaTpuua 3a NPosBM3MpaHe 33 uzducheHue Ha OK3 3a ToprosBckuTe
Biemanua. [IpouenHTMTE Ha NPoBU3WPaHe ce BA3UPAT HA AHUTE HE NPOCPOMME.

MaTtpuuara 2a NpoBU3MpaHe NbPBOHAYANHO C€ OCHOB3BA Ha MPOUEHTHTE HA NpPOCPOYUE,
HabnoaaBaHy o7 JpyKecTBOTO B UCTOPMUECKM NaaH. LpyKecTBoTo npeuranpa mMaTpuLata, 3a
42 KOQMIMPa WCTOPUYECKUA ONUT C KPeguTHUTE 3ary@u upes BKAKYBAHE Ha NPOTrHO3HA
wHbopmaumA. Hanpumep, aKo NPOTHOZUTE 3d8 UKOHOMUYECKU YCADBUSA (manpumep, OGpyTeH
BbTPeleH NPOAYKT) Ce D4aKBa Ja Ce BAOLWAT Npe3 cAeABaularta roAuHa, KOETO MOXKE 113 A0Bee
A0 no-ronam Dpol NPOCpouMA B NPOMIBOACTEEHWA CEKTOP, UCTOPUHECKWTE MNpPOUEHTH Ha
NpocpoYnA e KopUrupat. MCTopUYeckuTe NPOUEHTM Ha NPOCPONUA Ce AKTYAAWIUPET KbM BCAKA
OTYETHA A4aTa U NPOMEHUTE B NPOTHOIHKTE NPUBAN3UTEAHN OUEHKM €8 aHANU3UPaT.

Noaxon 3a oBesleHKa HA NPEAOCTABEHW KPEAWTH, TbPrOBCKU  BIEMaHWA U B3eMaHus OfT
€BhP3aHU ANLA C eNEMEHT HA PUHEHCUPAHe

APYHKecTsoTo npuiara MHAWBWAYaReH Noax0A 33 obeaneHKa HA B3EMAHWUA C ENEeMEHT Ha
buHaHcupane v NnpeaocTaseHd Kpedutd. MogentT 3a abesueHka ce 6aaupa Ha DOroBOpEHUTE
B YCNOBUATE Ha $UHAHCOBMA WHCTPDYMEHT NapWYHW MOTOLM, KakTo W OONYCKAHMATA W
NPeLeHKUTe 33 OYaKBaZHW NapPW4HU NOTOLM WU PEAAMIUPYEMOCTTA HA (UHAHCOBUA aKTUB,
BbINPUETH OT QbKOBOACTBATA NPU USFOTBAHETO Ha QUHAHCOBUTE OTYETH.

OuaksaHuTe HpeaAWTtHW 3arybu npeacrasaasaT BePOATHOCTHO NPETErAeHa OueHKa Ha
KpeauTHUTE 3arybu (1.8 CerawHaTa cToifHOCT Ha BCEKW HEAOCTUT HA NapK) 33 OYAKBAHMA CPOK
Ha $UHAHCOBMA uHCTpymenT. Mapuuen AeduluT e pasnukara memay Mapu4yHUTE MOTOLM,
AbKUMU HA [lpy)KeCcTBOTO B CbOTBeTCTBME C A0r0BOPA, M NAPMUHUTE NOTOLM, KOMTO
ApyxecT807o ouaksa Aa noayun. Tbi KaTO OYAKBAHWTE KpeauTHu 3arybu ortuuTtar pazmepa u
CPOKOBETE Ha NAALLEHUATA, OvaKBaHa KpefuTHA 3aryba ce NpU3Hasa A0pU ako JpPyKecTBoTo
O4aKBa AKTUBLT na Bbfe u3nAaTed WSUAAD, HO NO-KbCHO OT CPOKa, B KOWTD €& ABJXKM
nAawaHero.
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OugeHKaTa 32 KOPENAUMATA MEeMAY UCTOPMYECKWTE NPOUEHTM Ha NPOCROYME, NPOrHO3uTE 3a
MROHOMUYECKUTE yCnoBuA W OK3 npeactaBnfaBa CblecTseHa npubAM3MTENHA OUeHKa.
PasmepbT Ha OK3 e uyBCTBUTEABRH CNPAMO NPOMEHW B OBCTOATENCTBATa WU NPOFHO3ZUPAHUTE
WKCHOMWYECKK yenoBua. UcTopuveckna onut Ha JpyKeCcTBOTO N0 OTHOLWEHKE Ha KpeauTHUTE
3arybu 1 NPOrHC31TE 33 KKOHOMUYECKUTE YCAOBUA MOMKE Chilo Taka Aa HE Ca NPeACTABUTEAHU
33 peajiHuTe NPOCPOMUA DT CTRAHA HA HAKEHTa B BbaeLue.

2.24.3. NNpeoueHeHW CTOMHOCTU HA UMOTU, MalKMHW U cbopyapaHe

B apyXecTBoTo e NpUMeTo NPeoLEeHKaTa Ha UMOTUTE, MawuHuTe U cBopyasaHeTo Ho TAXHATa
CNpasesAuBa CTOAHOCT 4@ Ce U3BHLPLIBA Ha 5-roguien nepuas oT HE3ABUCUMU NMLEH3UDAHW
OUEHWUTEAH.

npld TE3N NPEOoUeHK Ca NPUAOHKEHK ChedHUTE NOAX04W H CLLeHbHHMW METOAW 33 HIMEPBAHE Ha
CNPABEAAUBATA CTOWHOCT Ha OTAENHWUTE BUA,0BE AbArOTPARHU MATEpUanHA aKTUBNK:

~Ma3aper nogxoa” ypes ,MeToa Ha Ma3apHUTE aHaNC3K” - 33 CrPaAUTE U HECTIRLMAAUIUPAHATO
obopyaBaHe, 3a KOMTO UMa peasieH nasap, Na3apHi aHan03u 1 6a3a 3a CPaBHUMOCT Ce npuema
Na3gpHaTa Um CTOMHOCT N0 CPABHUTENEH METoA;

»Toaxoa, baavpad Ha pasxoaute (akTueKTE}" Ypes ,MeToa Ha aMOpPTU3MpaHa Bb3CTaHDBUTE/IHA
CTOAHOCT” - 33 CNEUMa/M3KPaHNTE MBLUMHU, CbOpbMHeHWA U oBopyaBaHe, 3a KOWTD AUNCBa
peaneH nasap, 3a CNPassAAMBa CTORHOCT CE NPUema TRXHATd 3MOPTU3MPaHa BL3CTaHCBUTENHE
CTOMHOCT C XUNOTe3a 33 U3MNONIBAHETO UM B TEXHONOMMHYHO - 068BP3aH npouec {nogxog Ha Basa
pasxafu /akTMBK — METO/ Ha aMOPTUIUPAHA Bh3CTAHOBUTE/IHA CTOMHOCT).

OcHoBHUTE MITONHHAUK 33 HH¢0DMBLI,HF|, M3INCQN3BaHM NpK M3YUCNEeHWATa WM NPEeueHKMTE BbB
BPb3Ka C ONpeaendHeTo Ha CnpaBeaJvBUTE CTOMHOCTU Ca: BbTPEWHM AAHHW W CTAHOBMULLA Ha
PBKOBOACTEOTO Ha AOPYAHRCTBOTO OTHOCHO EHKCNACATAULMOHHO CLCTOAHWME HA dKTUBUTE,
HamepeHue 3a npoaakba Ha KOHKPETHW aKTMBM, U3BLPLISHU PEMOHTA, NEPCNEKTUBM 3a
M3NON3BAHE M3 BKTUBUTE, MNYDAMKYBAHWU LEHU 33 PEANUIUPAHM CABAKW HA MazapuTe 3a
HeABUHNMU WMOTMU, Dd)epTle‘l AdHHU OT NPOW3IBOAWMTENH, ThProBuWM M BHOCHUTEAM HE HOBM
CNEeUuHanM3APaHK MALUWHKA K ChOPbREHKUA, KaKTO U TakWMBa BTORa ynoTpeba.

2.24.4. DGe3UBHKa HA UMOTH, MaLWKWHK M o6opyaBane

Kbm AdTaTd Ha BCEKKM OTHET pPBLKOBOALTBOTO Ha APYHEecTsoTo apraHu3vpa nperned 3a
0bealleHKa Ha CrpaguTe, MawuHuTe, 0BopyABaHETO U TPAHCNOPTHUTE CPEACTRA.

2.24.5. OUeHABAHE NO cNpaBeAnMEa CTORHOCT Ha (BUHAHCOBU MHCTPYMEHTH

Loy:KecrBoTo onpeaens cnpaseaimMsata CTOWHOCLT HA3 GUHAHCOBUTE MHCTPYMEHTH Ha Bas3a Ha
HaAKYHaTa NasapHa uHGopMauUa, AW ako HAMA TakaBa - YPe3 NOAXOAALM MOJEAN 32 OLEHKA.
Cnpasen/uBata CTOWHOCT Ha (PUHAHCOBUTE MHCTPYMEHTW, KOWTO CE TbPryBaT aKTUBHO Ha
OPraHM3aupaHu PUHAHCOBU Na3apu, ce onpedens Ha 6a3a Ha KOTUPAHUTE UeHK ,Rynysa” B Kpas
Ha nocaeaHuA paboTteH AeH Ha OTYETHUA nepuog.

Korato cnpasefavsaTta CTOMHOCT Ha GUHAHCOBUTE aKTMBKM U PUHAHCOBWTE NacMau, OTHETEHU B
OTHETA 33 PUHAHCOBOTO CHLTOAHME, HE MOXME aa Obae ONpeneneHa 8b3 OCHOBA Ha KOTUPaHUTE
UEHW Ha dKTMBHWUTE nNasapd, PbKOBOACTEOTO M3NON3Ba TEXHWKW 33 oueHABaHe Ha
CNpaBeanuBata CcToAHOCT Ha $MHEHCOBM WHCTRPYMEHTU. MpU npuaaraHe Ha TexXHUKU 39
OUueHABaHe, PBROBOACTEQOTO M3NDA3ABA B MaKCWmanHa CTENneH M3a3apHH  SaHHK A
NPeAnONOMEHUA, KOUTO Na3zapHUTe yvacTHULK Buxa BEbInpueny Npu OUEHABAHETO Ha aadeH
$purHaHcoB MHCTpYMENT. KOraTo AMMCBAT NPUADKUMMY NE3apHK AaHHU, PBKOROACTROTO W3N0A3B3
CBOATA HaW-106pa OUEHKAZ HA nNPeANDAOKEHUATA, KOWUTO 6MXa HanPaswaw nasapHuTe
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Y4aCTHULU, Te3u OLeHKU MOraT Aa Ce pa3nuyaBaT or ASHCTBUTEAHUTE LeHU, KouTo Buxa Buan
QnpeaeneHv npu CNPaseavea Na3apHa caenka meway WHPOPMUPAHWN U XKenaeluu CTpann B
KPas Ha OTYRTHURA NepUOoA,

2.24.6. [Npwxoau OT AOTOBOPU C KAUEHTH

Mpu Npu3HaBaHe Ha NPUXOAMTE PbKOBOACTRCTO NPaBev PasAUHHKU NPELEHKU, NPUBINIUTEAHU
QUEHKK WM npegnonoMeHis, KOMTO OKadeaT BAWRHUE B'prV aATYETEHMWUTE NPpUXoAN, Pa3xoau,
aKTMEW U MacvBW N0 AOTOBOPM W ChOTBETCTBALLMTE WM ONOBECTABAHWA. KNIDYOBUTE NPeueHkn 1
NPean0/0MEHHA, KOUTO OKa3saT BAWAHWUE BbpPXY Pa3Mepa WM CpOKa 3a npu3HasaHe Ha
NpuxoauTe OT AOMCBOPH C HAWEHTW Ca CBbp3aHd € OnpegesrHe Ha BPEMETe 33
YAOBAETBOPABAHE Ha 3340bAYEeHMATd W MOMEeHTd Ha UW3NbAHEHWMEe Ha Ja4bMKEHMATA 34
UINBAHEHWE, NPELEHKA J4aW QRYHKECTBOTO € NPUHLMNAA WAKM 3reHT, onpeasnaHe meToaa Ha
DLEHKA HA3 DPOMEHAUBOTO BhIHATPAKAEHWE - NPEEO0 Ha BPBLWAHE, 0BemMHWU OTCThNKM,

I3ABLANEHUA KbM KNMEHTA, W AP, ONUMK, MPELEHKA 33 HAAMYUE HA 3HAYMTENEH GUHAHCOB
KOMMNOHEKT 8 A0roBOpPa.

3. APYIY AOXOAOM /(3ATYEM) OT AEAHOCTTA

31.03.2020 31.03.2019 31.12.2019
Apyaume doxodu u 3a2ybu 0T AElHOCTTA BKAOYBAT: BGN 000 BGN 000 BGN ‘000
Npuxodu om npodoxba Ha Mamepuanu

Omuyemt+a cmoiidocm Ha npodadeHu mamepuant

Newanba ot npogawba Ha matepuanm 0 0] 0
| Mpuxedu om npodaxcba Ha AMA
| Banarcosa cmetivocm Ha npodadenu AMA

MNeuanba ot npogamba Ha AMA
Mpuxodu om npodaxba Ha cmMoku
OmuyemAa cmopltHocm Ha npodadeHt CmoKu

Nevanba ot nposawba Ha cTOKU | (W] ] 0
banaHcosa cToiAHOCT Ha NnpoaageHy GUHAHCOBK
AKTUBU

[ W3nnwbum oT akTuen

| OTnucana obesueHka Ha BIEMaHWA

Cmucadm 334bNHeHns
Mpuxogu oT NpeoueHKa Ha JA Ao paamepa Ha

{ ofesuenKarta oTpaseHa HaTo pasxos, _
:ﬂpﬂxgm OT NPEOLEHKA HA MHBECTULLMOHHW UMOTH
MuxobM oT TpaHciopTH M YEayrd

Mpuxoan oT CHETOBOAHM YENYM

Mpuxoan OT HEYCTORKK

Mpuxoawn or Haemu
Ly (51)
| 060 0 0 (51)
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31.03.2020
BGN ‘000

31.03.2019 31.12.2019
BGN 000 BGN 000

[peoUEHKE HA HETEKYLLM AKTUEM

BanyTHu Npenaducnenns Ha dUHAHCOBU OTHRTU

MpeoueHKa Ha PUHAHCOBU AKTHBM AbPMEHY 33

nponamba

Obwo

4. PA3XOAN 3A BbHLIHKW YCNYTH

31.03.2020
BGN ‘000

31.03.2019 31.12.2013
BGN ‘000  BGN 000

ABoHameHT

LdaHek crpaan

Apyrv naHbuw

&gyru TAKCH

11

Ldarbr MNC

Apyrv ycayru

EN.eHeprun

JacTpaxoBKy

KomMmUCUOHHM

HoHtyaTaHTCKK yoayru

MeauuuHcko oBenykeaHe

Haemu

OxpaHa

MNoanpbKEa U permonT Ha MITC

NoaspbKKA U PEMOHT Ha ¢rpaau

FloweHcKU 1 KYpUEPCKU YCAYTH

fpeBoaM M nerandsaumn

Peknamalma

Pexnama 1 MapPKETUHT

CemuHapu

CmeTOM3BO3BAHE

CTROUTEAHU YCAYTU

C4eToBOAHW U OAMTOPCHA YCAYIU

13

Takca cmeT

22

TenedoHu U Ap. noacEHu

TpaHchopTHH ycayru
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YCayru oT ougeHUTEAK

HIpuauMyeck yonyru

06wo

18

47 |

5. PA3X0AH 3A NEPCOHAJIA

Pasxodume 3a nepcoxana exknlougam:

31.03.2020 31.03.2019 31.12.2018 BGN
BGN ‘000 BGN ‘000 ‘000
Bb3HarpawaeHHa no TpYACB A0roBop 2 8
Bb3HarpamaeHuda no AYK 5 4
BbaHarpamaenua no rpamaaHcku
ACToBOPH/XOHOPapK
HauncneHuna 3a HeM3no0A3BaH nAaTeH 1
OTNYCK
COuMKENHU OCUIYDOBKiM 2 2
0bwo 15 0 15
6. DUHAHCOBM NPUXOAM/PAIXCAN
31.03.2020 31.03.2019 31.12,.2019
BGN 000 BGN ‘000 BGN ‘000
DUHAHCOBM NPHNOAH
Dyxeu no cneywanyy ooroBopu
T-|C.J-J'10H(HTE}1HH KYPCOBM DAz HMKH
Mpuxoau 0T 4AN0B0 YUECTHE
[NCADHUTEAHK PAZAMKK OT ONEpPaLUK ¢ GUHAHCOBM
BKTHEK
I'Ipuxo,qu OT AUXEW NO NpedoCcTaBeHdy 3aeMu o
B T.M. CELRP3EHW NPELNPUATUR )
Db6wo: a 0
31.03.2020 31.03.2019 31.12.2019
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8GN 000

8GN 000

BGN 000

] PUHAHCOBY pa3Xoau

1 Paaxo,qw 3d SIMXBM NG NDAYHEHW 388 MK

AVXBKW No BaHKOBK 3aemMuM

JInxBW No AMZUHIOBK AorasopH

Juxeun no saemu ¢ O

OTPULATEAHW PASNUKKM OT Onepauuu ¢ GuHIHCoaM
BKTHMEU U UHCTPYMEHTH

Takea ynpagseHWe Ha KpeduT

BaHKOBW TAaKCK

Apyry puHaHcosu pasxoan

Dowo

7. BAHBYHO OB/IATAHE

31.03.2020 31.03.201% 31.12.2019

___BGN'000 BGN ‘000 BGN 000

OTueT 32 BCEOOXBATHUA /OX0A

1

AaHvuna 302yba 30 200uHaMa 1o JUHLHHG 0eKNGPayLA

34

60

MpeoueHBIEH PEIEPEB, BRKAKUEH 33 obaarane B (1]

AarbyHa 3aryba 3a roguHaTa

34

Tekyw, paszxoa 3a AaHbuW BbPXY Newanbata 3a I‘O,EI,MHB;B -
10% (2019 r.; 10%)

60

OrcpoueHy AaHblM Bbpxy nevanbata cBbp3aHi ¢

abIRUKEAHE U OﬁmeHO NROAGAEHUE HO BpEMEHRL
Pasauxu |

Npu3HagaHe K oMepodeH JaHBYEH akMuUs 30 SaRbYHL
3a2ybu

NPOMARG 8 8aHbHHOME cmagkg — 2020 (2019 2.: 10 %) |

Ob6wo pasxoa /(MKOHOMUR) OT AaHBLUM BLpXY Nevantara, i
OTYETEHA B OTYETA 33 BLeoBXBATHHUA ADX0A

OT4eT 33 NPOMEHUTE B COBCTBEHUN KANWUTaJ

Omcpovery danbiy 8bpxy nevanbama

CBbP3aHu € yBeAUHEHUA/HAMaAEHUR HE NTPEOUEHBYHMA
peseps

il
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CBLp3ahi C HAMAACSHUE Ha JaHbdHaTa cTaBka — 20201, — |
10% (2019 r.: 10%)

06w 3MEHEHUA HA OTCPOYEHU AAHbLM, OTYETEHW
AUPEKTHO B CODCTBEHUA KanUTan

PaBHeHuWe H2 AaHDYHMA PA3X0F 33 AaHLUN BLPXY
neyan6ara onpeAeneH CNpAMO CHETOBOAHMA PesynTar

CyemosodHo neyanbo 3o zoduHama

| AaHbuu Bepxy nevanbara — 2020r.: 10% (2019 r.: 10%)

CT HEAPM3HATU CYMKM NO AaHDHHA ACKAAPAUMA:

L8LP3AHU C YaenuYerHua

I CALOIOHU C HOMOAEHLA

MpomaHa B AaHbyHaTa craska ~ 2020r.: 10% (2019 r..
| 10%)

|
HamaneHye Ha gaHbyuHA 3aryba o1 06A0KeH npecueHbYeH
peseps

MNpPKY3HAT aKTMB NG OTCPOHEHU JaHbBUM 3 AaHbYHU 3arybu
OT NpeAXoAHU Nepuoan

HensnonasaHa panbuna saryba

Obamum gaHkK

CEbPITHU € YaeauyeHuUn

CELOIOHU € HOMOAEHUS

0610 pazxoaH/|MHOHOMKA) OT AAHDLM BLPXY
neyanfaTta, OTYETEHM B OTUETA 3a BCEOBXBATHUA H0X0A

BO AntopHaTue Afl pesnu3npa HeKoHCOAUAMpaHa 3aryba B pasmep Ha 34 xua.as.3a nepuoga

01.01.2020r.-31.03.2020r.

8. UHBECTULIMOHHA MMOTHU

31.03.2020 31.03.2019 31.12.2019

BGN ‘000 BGN ‘000 BGN ‘000
Cango Ha 1 aHyapw 4000 4000 4000
TpaHcfep oT UMOTH, MALLKUHK K
| CbOPBHEHUA
OueHka 40 cnpaBegarsa CTOMHOCT __
AMOPTH3ALWK
Cango Ha 31 uucno 4000 4000 4000
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9. NAPHUYNEHN CPEOCTBA UM NAPUYHN EKBUBANEHTH

31.03.2020 31.03.2019 31.12,2019

) - BGN ‘000 BGN D00  BGN ‘000
MapuuH4 cpeacTBa NO pa3NAALWATEAHM
CMETKH 6 0 19
fapuyHu cpencTea B Kaca 1 D 0
Baydepu 3a xpaHa no 4n.209 aa. 1 3KNO 0 0 0
ObesneueHue Napu4H CpeacTsa 3a i
rapaHL,um 0 0 0
O6uio 7 g =

Hanuunute xbm 31.03.2020r. napMqHU CPeaCTEa M NapMMHK EKBUBANEHTW £A NO CMETHKU Ha

ApPYECTBoTo B ,AnmaHy” All.

M3apUUHKTE CPeACTBA M NAPHYHWUTE EKBUBA/ZIGHTU CA NPEACTABEHN 8 GbArAPCKU NeBa.

10. KANWUTAT U PESEPBU

31.03.2020 31.03.2019 31.12.2019
BGN ‘000  BGN ‘000 BGN ‘000
OCHOBEH aKUMOHEPEH KanuTan 4000 4000 4000
3aKOHOBKM NeePBM 0 0 0
fonbAHUTENHW pesepsu 0 0 0
Mpemuin ot eMUcus o 0 0 0
| NpeougHbuen peseps BV 0 0
HatpynaHu neqanbu/sarybu -147 0 -113
| Obwo 3853 4000 3887
Hampynauu neyanbu

31.03.2020 31.03.2019 31.12.2019
o BGN 000 BGN 000 BGN 000

Hatpynaxu ne4anbu 3a npeaxoaHu
OTYETHW NEPUOAM (113) 0 0
HaTpynadu 3arybu 3a npeaxoaqHu otyeTHm -
nepJMoay - 0 0 0
Terywa nedanba/zaryba (34) O (113}
O6wo B {147) 0| {113)
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Hemua nevanba Ho axkyus
31.03.2020 31.03.2019 31.12.2019

- BGN ‘000 BGN ‘000 BGN ‘000
CpepHo-npeTternen Gpoit akumm ) 400 400 400
HeTna nevanfa/3aryba 3a
rogMHaTa/nepuoaa (BGN'000) {34 0 (113)
HeTtHa nevan6a Ha akuva (BGN) {0.085) -0 {0,2825)

OcHoasex Kanuman

Kbm 31.03.2020r. kanuTanbT e pasnpegencH 8 399 HBpoa obukHOBEHW Be3zHAAMUHM
AKUMKW oT Knac b, Bcaka ¢ Homuuan 10 000 neBa v NPeADCTaBALWLA NPABO HA eAMH rAac B 0BLOTO
CbOpaHUe Ha aKUMOHEPUTE, TPABOo Ha AMBMAGHT U NPABO Ha MKBUAALMOHEH AAN, ChAIMEPU MU
€ HOMWHAAHATA CTOMHOCT HA aKUMATA W 1 NPUBMAErHPOBAHA GE3HAAMYHA aKUMA OT Knac A ¢
HomuHan 10 000 hesa. Akuuute ca Thbpryemn Ha Bwarapcka ®ongosa Bopea.

Jaxkoxosume pesepau ca GOPMUPRHKU OT PasNpeAenNeHne Ha neuanbaTa u BEKAKYBAT
paanpegeneHd cymu 33 doHg “Obwy pezepen” A0 pasmepa Ha 32KCHHOYCTAHOBEHUAT
MIAHUMYM.

Adoneanumennume pesepau ca GopMHMpaHd OT pa3snpedeneHue Ha nevyanbata B
CbOTBETCTBUE C pelleHUATa Ha O6iuMTe chbpaHua Ha akuMoHepUTe.

Npemuiinuam peseps e dopmupan Ha HBasa ApemUMTE OT eMMCUA Ha akudu. Toi
CbObPKA NONMKMTENHSTA pPasnuKka meway Bopcosara ueHa npu emuTUpaHe Ha AKUMUTE U
HOMWHAAHATA MM CTOMHOCT.

Mpeoyenvysuam pezepa e $opmupaH Ha 6asa uW3BbPLIEHUTE NPEOUEHKU HA
ALArOTPAaRHUTE MATEPUANHM BKTUBM CbC CbAEWCTBMETO Ha HE3EBUCHMM  ANLEH3MPAHU
oueHuTean. Toll CbAbpMa NOACKMUTENHATA pas3fMKa meway banaHcoBaTa cToWHOCT Ha
AbArOTPANHUTE MATEPUANHM AKTUBM M HOBATA MM CNpPaseanuBa cToMHOCT. Kbm 31.03.2020+1. u
pe3epBUTe Ha APYHECTBOTO BLe DLE He £3 GopMUpaHu.

11, ThPIOBCKHY 3AABAIMENUR

31.03.2020 31.03.2019 31.12.2019

_ BGN ‘000  BGN ‘000 BGN ‘000

3a4bAKeHMA HbM J,0CTaBUMLKA U KAWMBHTH 0 0 0

M0AYYEHU ABAHCU OT KAUEHTHK 49 0 49

Obwo 49 0 49

32,03.2020 31.03.2019 31.12.2019

BGN ‘000 BGN 000 BGN 000

3aobAKEHUA KbM J0CTABYMLUM OT '

uykbuHa

3a0bAMERNA KbM 0OCTABYULA OT

| CTpaHaTa 49 0 49

| 06uwo 49 0 49
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12. SALQB/IKEHNA KbM NEPCOHANA i1 3A COUMANHO OCHTYPABAHE

31.03.2020 31.03.2019 31.12.2019
BGN 000  BGN ‘000  BGN ‘000

3aABAKEHNA KbM NEPCOHANS, B T.M.: 6 0 6
Teryuwju 300bAHEHUA N0 Bb3HAZPANTeHUA 5 >
HouticneHua 30 HenonsacHu
KOMIICHCUPYEMU OMnycKu 1 1
334bMKEHUA NO COLUAAHOTO OCUTYPRBAHE 1 0 1
Texyut 303 bANEHUA 8b8 BPBIKG € BHOCKU
N0 COUUAAHOMO OCLZYpREaHe 1 1
HayucneHun 3a Henon3aaHu
KoMReHCUpyemu ommyeky
Ofwo: 7 0 7

13. 3A8BJ/IXKEHIHA 3A AARDBLM
3o0vareHuAma 3a O0HBYU BKAIOUBAT:

31.03.2020 31.03.201% 31.12.2019

BGN 000

BGN ‘000

BGN 000

| A4C

Janblu Bbpxy noxoaute H3 PUIUYECKUTE
L EIE

JaHswuu ot nevanbara

JaHbUM NPW K3TOMHMKR

MeCTHWM ZaHbUM W TAKCH

Jansk MNC B

| Apyri - aaKbk NpeacTaBUTeAHU PAIX0AM

| Obwo:

14. APYTH TEKYLYM SAABSIKEHNA

31.03.2020
BGN ‘000

33ABAKEHWA MO NONYYEHN KPATKOCRDUHM
EELLU

31.03.2019 31.12.2019

~ BGN 000

BGN ‘000

[apaHuMK 33 40OP0 M3NbAHEHUE

HAeno3uTy OT HaemaTenwm

Npuxcaun 3a HbaeIM NEPUOAN

Opyru

75

75

obujo:

75

75
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B ANTLPHATUB AfY

15, YITIPABNEHUE HA KATTUTANOBUA PHCK

Apy#ecTsoTo Teryllo Habnaasa OCHrypeHocTTa U CTPYKTYpaTa Ha kanutana Ha 6asa
CbOTHOLLEHWETO Ha 33A/BXHANCCT. TOBA CbOTHOWEHUE C8 U3YUCAABA MEKAY HETHUA Ab/r0B
KanWTaa Kbm COWATE Cyma Ha Kanutana. HeTHWAT AbArOB KanuTan ce oNpefens Kato Pas3fuka
MEX Y BCUUKU NPUBABYEHU CPEACTEA (KPATKOCPOYHM W ABArOCPOYHIA) TAKA, KZKTO €3 NOCOYEHM
B OTYETE 32 PUHAHCOROTO CHCTOAHWE W NaPUYHUTE CPEACTBA M NapKUUHK eksusaneHTU. OBLaTa
CYMA H3 KaNWTana € paBHa Ha CODCTBEHMA KANUTAN M HETHUA ABATOB KaNUTa.

B Tabauuata no-goay ca NpescTaBeHW ChOTHOLUEHWATA H3 3aANbKHAAOCT Ha Gasza

CTPYKTYpaTa Ha KanuTtana kbm 31.03.2020r.:

31.03.2020 31.03.2019 31.12.2019
BGN 000 BGN 000 BGN 000
O6Wo AbAroB KANKTAA, T.4.! 157 0 132
bBaHkcaM 3aemu 0 Q 0
ThproBcku 3a0bMREHAUA 49 o 49
Cebp3aHu NpeanpuaTUs 0 0 0
HAanbum 1 0 1
imum Q0 o 0
[ 3aAbAKEHUA Kb NepcoHana _ 11 0 _7
| Dpyru 96 0 75!
HamaneH ¢ NnapuyHuTE CpeacTea u
NapuiKM eKBUBAARHTU (7) 0 - {19]
HeteH gwaros kanutan 150 0 113
Obwo cobeTBeH KanuTan 3850 4000 3887
06wo KanuTan 4000 4000 4000
CbOTHOWEHWE HA 387 bKHANOCT 3.75% 0.00% 2.83%

16. 3ACTPAXOBKH

Kvm 31 mapr 2020 r. ApyHecTaoTO He B NPaBUMAC 3aCTPaxoBKY,

17, CbEMTUA CAEQ AATATA HA BANAHCA

He ca HacThnuau cbBUTUA CAed KP3A HA OTYETHUA NEpPUOA NO OTHOLEHME Ha O0DBEKTUTE
NPeacTaseHn B MeMAWHHWA HEKOHCOAMAMPaH UHAHCOB oTyeT Kbm 31.03.2020 r., kOUTO
A2 UIUCKEAT KOPEKUWK UKW OTALAHO ONOBELTABAHE, OCBEH ONOBECTEHUTE B oT4eTa. He ca
Bb3HUKHAAM B nepwoaa ot 01.01.2020r. go 29.07.2020 roguHa CARAKK 0T CblWeLTBeHo
3HaueHWe U/uanM c HeoBu4alHO EeCTeCTBO, KOMTO NO MHEHWE HAa APYKecTBoTa Guxa
pedaexTHpanu 3HaYUTENHO BbpXyY pesyaTtata Ha Bd Antbpratus Al
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B ANTLPHATUE Al

B® AnTupHaTie AJl C UBKAIOYEHWE HA CABAKMTE, OTPA3EHM BLB GUHAHCOBUTE OTYETM He €
YY8CTBaN0 B ApYrd MOCPeACTBOM YNEHOBE Ha KOHTPONHUTE YNPaBUTEAHUTE TeAd, KAKTo W
MSMBAHUTEAHUA OLMPEKTOP MAU CAYKMTEAU, HAKOM OT KOUTO OM Bun AUPERTHO HAn
MHAMDEKTHO 38WHTEPECOBAH.

MeHAUHHUAT HekoHeoAWaupaH $uHaHCoB OT4eT Kbm  31.03.2020 roguHa e npuer u
ogobper 33 nybaukysaHe oT CbBeTa Ha Aupextopute Ha 29.07.2020 roguHa W e

NoANUCEH OT:

lnaBeH cueToBOAMTEN:
Tegaopa Hosesa

Apsaiianp. bl EOO]]
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