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BO MTbPHATI,4B AA

1. ||HOOPMA4Uf, 3A APYKEOBOTO
BO ArrbpHarrB M c El,lK ZO4 6gTglg e perucrprpaHo B T.bproBcxr4 per[cr.bp cbc

ceAanhu4e r{ aApec Ha ynpaBneHne rp.Co+rae, yn.,, f. C. paKoBcKr,. 193 ex.A er.1an.2.
BO AnrbpHarxB M e Apyx{ecrBo eM}4reHT cbr,nacHo 3axoHa sa ny6rrvxo npeAnaraHe Ha

4eHHU KHr.{)Ra. cbrracHo 3axoHa 3a cqeToBoAcTBOTO Apy}ReCTBOTO e ,,npeAnp,lnThe oT
o6u4ecrBeH ,,,Hrepec" /g f t.226.e /

7. T.Co6cmee Hocm u vn Do erre Hue

.l.I.1 ,,BO ArrbpHarxB,, All

Kuu 31.03.2020r. pa3npe4ereH[ero Ha aKqHoHepHur xanrrar xa BO AanpHarue A.{ e
KaKTO CneABa:

7, 7, CoacmeeHocm u ynpoerreHue

31.03.2020
BGN ,OOO

37,03.2079
BGN 'OOO

31.72.2019
BGN 'OOO

Ax qu on epeH xanr,rran ( BGN'000) 4000 4000 4000
Spoi axr-{I ra (HonauHar 10 000,ree) 400 400 400
06u1 6po[ Ha perr4 crphpaH t,tre

axql,loHep]1 8 3 7
B T.r.t. iopr,tAx'.1ecHH n14qa 0 0 0

Qlrarvecxu luqa 8 3 1
6poi axr4u r, npr4TeltaBaHu or
ropl4Ar4qecHr{ n14qa 0 0 0
% no ysocmue ao apuduuecxu nutqo 0 0%
6pori ax4r,l,r, npurexaBaH y or
$h3ltqecx Te n HL{a 400 400 400
% no yqocmug no Qusuuecxu nuqo 100% 100% 100%

Axquoxepr, nphrexaBat4t.r axquu naq5yo E14K SpoI axquu

%
yqacTxe

B

HANTTAIA
PoceH h eaHoe Anocroros 50 72.50%
Son Truon6 !guyen 60 75 00%
Huynh Thi Huont Giant 60 1,5 00%
Hung The Nguyen 100 25.00%

-ry 
!nl NBoc Hoai Nguyen 40 70.0o%

Binh ThiThanh P hung 80 2.O.00%

,QpyNecraoro e c eAHocreneHHa cucreMa Ha ynpaBneHue.



BO MT}PHATIIB AA

C yvpe4naane Ha ApyxecrBoro 3a ,,3nbr]HrrereH AHpe*rop e r:6paH/o6neeu Cre$aH teuvea
f'la Bn o B.

Cteem xa dupexmopume
9neHoBe Ha Cboer Ha ArlpeKrop[Te xtnn 31.03.2020r. ca:

CreQan llaeroe - Ll3nt r H lrrel eH qles
,{ecu claaa Croqrosa - q,neFt

Karepu ta Eoeea - 9,[eH

ApyxecrBoro ce npeAcrasnflBa or Cre$an nae,4oe * 14:ntlsrre,reu AupeKrop.
Ktar 31.03.2020r. cnrcuvHrnr 6poi ua nepcoxa,na a 4pyxecrooro e 2.
Ktn 31.03.2019r. cnrcuvHrrr 6pofi Ha nepcoxa.na e 4pyxecraoro e 0.
Ktwr 31.12.2019r. cn cbqHhnr 6poi Ha nepcouara a 4pyxecrooro e 2.
7.2. llpeduem no de aocm
ynpaBneHre Ha npeAnphflTl4fl, 143B.bpuBaHe Ha fiHBecrfit-{t4}4 H TbproBcHl4 cAenKt,t,

npo4ax6a r o6paruo ,r3Ryny8aHe Ha AeroBe unu a(t\vh, [peAocraBsHe Ha HoHcyrraHTcxl,r
ycnyru no 14 HBecru q|,oH Hl,,t x rtproBcHa4 cAenKu] ]l3BtrpuJBaHe Ha KoHcyrraqur s o6lacrta Ha
QuHancure h ynpaBneHHe Ha npe4npHflTl4fl, MapkernHroBu, t4HBecrrqhoHH14 r SrHaHcoeu
auall.v3k Kaxro 14 BcFRaKBL4 4pyru 4efinocru Hesa6paHenu or 3axoHa.

7,3. Cmpvxmvpa so dpvy<ecmoomo
Klu 4arara Ha orqera BO AlrtpHarue M He npHTelRaBa rHBecrur{xu B A-bu{epHr4 hn

acoLlll.,rr,r paHr ApyxecrBa.
2. OCHOBHU nOnO#EHUn OT CLTETOBOAHATA nOnUTuKA HA AqW*ECTBOTO

2.7. 6030 go cbcmaonHe Ho buHoHcoaua omqem
H exor cort'r4u paHlr nr $uHaucoelrnr orqer Ha ApyxecrBoro e h3rorBeFr B cborBercrBhe c Bch,-{K14
Mex4yHapo4Hr craHAapru :a QuHancoer orverra (MCOO), xol4ro ce cbcrorr or: craHAaprh 3a
$nuarcoau orqeru ,1 or *lRyBaHrlF Ha Koiuurera 3a pasncHeHulfl na MCoo (KpMCoo),
o4o6peHra or Cteera no MexAyHapoAHl, crleroBoAHh craHAapr.4 (CIVICC), n Mex4yHapo4Hrre
c'reroBoAHl.'1 craHAaprH 14 TbnHyBaHuflTa Ha ['locrorHHr,rF KoMurer sa pasncHeaaHe (nKp),
o4o6penu or Konaurera no Mex4yuapo4Hl,l cqeroBoAHl4 craHAaprlt (KMCC), xorro e$ex,ano
ca B cu.na Ha l nHyaplr 2079 t., vt Hol4To ca npueru or Houucunra xa Eaponeficxun ctoa.
MCOO, npr,reru or EC, e o6ulonp[eroro HaHMeHoBaHHe Ha paM*ara c o6u4o npe4HasHaqeHue^
cqeroBoAHa 6asa, exelrealeurHa Ha paMKara, BtBeAeHa c 4e$rlaqunra cbr,nacHo $ 1, r. g or
,ll,ontl H rrel x rre pasnope46u Ha 3aKoHa 3a cqeroBoACTBoro noA Ha!4MeHoBaHtaero
,, M ex4yx apo4x r,r cqeroaoAHr,i crax4aprur" (MCC).
HoB14 craHAapr!-t, 143MeHeHriS H pa3FcHeH!4fl xtrvr MC@O, xot4To ca a.,te3.flH B cu,fla or 1 auyapu
2ot9r.
3a rexyu,ara $anaucooa roAxHa ApyxecrBoro
craHAaprh 14 rbnxyBaHrs, ,i3AaAeH or Cteera
(CMCC) ra pecn. or KoMr.{rera 3a pa3ncHeHt,lf, Ha

4efiHocr.
oT npheMaHero Ha re3,i craHAaprA u rbnRyBaHAAt nparox(HMx 3a roAuruHrl orqerH,, neprroAr4,
3anoqBaulr4 Hai-paHo ua 1 ruyapu 2019 r., ca Hacr-bnHrE npoMeHr,t r] cLieroBoAHara onvr^tG
Ha ApylxecrBoro Ha npaBrrara H Rpt{Teprt,tTe 3a orquraHe Ha c.neAHHTe OrtetHu o6exrur, ctt40
TaRa r Ha npeAcraBgHero h onoBecrflBaHrflra xa QuxaHcoea raHQoplaaqr.rn 3a rflx: a.bBexAaHero
Ha eAHOTUneH MOAen Ha clieToBoAHo TpeT paHe Ha nu3uHrHTe np\ nu3vHf onol|yltaTen,4Te 3a

e nprerro BcuqHh HoBt4 ufunu peanzupaau
no MexAyHapoAH!4 clteroaoAHr,4 craHAapr[4

MCOO, xor,rro ca 6uln ymecrHu 3a HeroBara



BO ANTTPHAThB A.q

BChqHr4 .nr13hHro8H AOrOBOpt4 C npoA-bnxuTenHocT or noBeqe or 12 Meceqa, Karo u{e ce
nph3HaBa aKrrB,,npaBo Ha no.n3BaHe,,, KofiTO u4e Ce aMoprrl3Hpa 3a nepaoAa Ha AoroBopa, fi
pecneKThBHO/ U1e Ce orql4Ta 3aAbr)KeHuero no Te3t,l AOrOEOp14,
,0,pyxecrnoro npv,nara c/,eAHATe HoBrl craHAapr , r43MeHeHqfl k pa3flcHeHr.r9 xtlvr MCOO,
pa3pa6oTeHI r ny6IhKyBaHH oT Ct,Bera no MexAyHapoAHr4 cqeroBoAHrl cTaHAapr[, Hor4To ca
3aAb.nlRHrerH 3anp JraraHe 3a neplaoAa,3anoqBau{ Ha L eHyapv ZOIgt.:
MCOO 16 ,,llusunr" - np er or EC Ha 31 oxrouspr.t 2O!7 r. le cy.na 3a roArujH!4 nepltoAx,
3anoqBauth Ha nnu cneA l rxyapa 2019 r.);
To:u crau4apr e c u3lt,rno npoMeHeHa KoHqenqr4fl }l BbBexAa 3HaqfiTelHr.4 npoMeHH B
or.turaHero Ha nv3vHtu oco6eHo or crpaHa Ha nu3uHrono,ygare,n,,re. B_t,aex4a nosur
nphHl.{hnh 3a nph3HaBaHe, H3MepBaHe ,4 npeAcTaBflHe Ha ,u3r1Hfu c qen no_AocToBepHo
npeACTaaflHe Ha re3ri cAe,fl(h. Crau4aprur ule 3aMeHu 4eticrsaulun,a,o ro3t4 MoMeHT craHAapr
MCC t7 ,,Ilutuar", KPMCOO 4 ,,Onpe4eanHe 4anr4 AaAeHo cnopa3yMeHl4e cbAbpxa nuzua(,
IIHP-15 ,,Oneparh,eH iu3vHt - crur,,tyr,u,, A f||.p-Zl ,,Oqenraane Ha cbAt,pl*aHuero Ha
onepaqx,, BRnoqBau4y npaBHara $oprvra ua nuzuur,. Bo4eu4unr np,t.,-{Hn Ha HoB n craHAapr e
BlBelKAaHeTO Ha eAHOTr4neH MOAe.fl Ha cqeToBoAHo TpeT,lpaHe Ha na3vlitv:e npu
,rh3 H ron oryq aTe,n hTe 3a BC,LtRh ,nH3 HroB AO.OBOp, C n poAlnl*rlTenH ocr noeeqe or 12
Meceqa, Karo ule ce npH3HaBa a*raB,,npa.o na nol3eaHe,,, xofit.o u1e ce aMoprr43'4pa 3a
neprloAa Ha Aoro8opa/ H pecneRTr,tBHo, ule ce orqr{ra 3aAb_[]xeHueTo no re3 AoroBopx.
Crrlacno MCOO 15 3a Aoroeop, xoiro e uau cbAbpxa ,u3vHr, ce c,{tara AoroBop, xorTo
npeAocraBfl npaBoro 3a xoHrpon B-bpxy nor3BaHero Ha aHr',Ba 3a onpeAeneH nephoA or BpeMe
cpeu-ly B-b3HarpalH4eHue. cMCC e BH.n}oLr,ln npaBo Ha r.ra60p aa HeKoH xparHocpogHV nA3rlHfA A
n*3u*tv Ha Ma.noqeHHh aKTI4Bl4, Haro roBa !{3Kr}orleHrre Mo}Ke Aa 6t4e npranoNeHo caMo or
,n l,r3t4 Hron o,nyqaTe.flHTe.

B 4ontlnelue, MCOO 16 u3ucKBa or.nh3uHrononyqarerr4Te v nv3vHroAarelrure Aa npaBgT no_
no4po6Hra onoBecrFBaHhe cnpeMo re3 no MCC 17.
MCOO 16 ce nphnara or ApyxecrBoro Karo npunara nao4rrlr.l qra pax perpocne(r BeH noAxoA 14

RyMynarfiBHxflr eQexr or np,naraHero ce npH3HaBa Ha Aarara Ha nbpBoH aL,a.fl HOTO np naraHe
B Ha'.ralHoro can4o Ha Ranrjra.ra ,4 He ce npet,l3q cneBa cpaBHtare/rHa rH$opmaqrar.
,{pyxecreoro e us6paao Aa np,nnox]1 craHAapra HbM AoroBopr,r, Ror4ro npeA],1 toea ca 6t4na
ra4eHrra $u qnpaH h Haro AA3vHt np,l np[naraHe na MCC 17 ra KpMCoo 4. cneAoBarenHo
,{pyxecrsoro He nplt.nara craHAapra x}M AoroBop,, xol,iro npeA[ ne 6nxa r4eurus qhpaHr,t
Raro cbAbpx(au-{1,4 .nv3vHr npu np}lraraHe ua MCC 17 r,r KpMC<DO 4.
,D,pyxecraoro e uz1pano Aa u3no.r!3ea h3x,floqeHriqra, fipeAro](eHta or craHAapra, 3a
;tt43uutosrl Aoroaopu/ 3a Ro ro cpox-br Ha ,n[3uHra npux,flloqBa B paMxure ua 12 meceqa r
AoroBopu 3a nv3vlt,3a HoHTo 6a:osrnr aHTua e c nrcxa croitocr.
l4s*eHenne B MCoo 9,,ounaHcoar uHcrpymeuru" - rpe4nraulanur c HeraruBHa xoMneHcallur
- (npr.rer or EC Ha 22 rrnapr 2018 r., B crana 3a ToAHruH14 nepuop,l.i or 1flHyaplr 201g r.)j
llpomenrr ce cbu4ecrBy'au-{r.{Te u3xcKBaH,,F na MC@o 9 no orHoueHIe Ha npaBa 3a
npeKparffBaHe, 3a Aa ce no3Bo.flr4 oqeHflBaHe no aMopfl43HpaH a CtO noct (unu, B 3a87Cl4MOCr OT
6usuec nro4ela, no cnpaBeAr,lBa croiuocr npea [B!), 4opra a cly,laE Ha n.flau{aHe Ha
HeraTq BH a HoMn eHcaqufl.
KPMCOO 23 ,,Heoarypuocr, ctsbp3aHa c AaHbLtHh rperupaHuq Ha AaHbl{H olpxy 4oxo4a,, *(nprer or EC na 23 oRroMap!4 2018 r., a cH,la 3a roAraruH14 nepho4u or 1 FHyapr,t 2OI9 r.);
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AaBar ce HacoKr 3a npr4naraHe Ha h3[cRaaHusTa 3a npq3HaBaHe h oqeHflBaHe Ha MCC 12
,,{alt,qu atpxy 40xo4a", Roraro cbu-{ecrByBa HecLlrypHocr, cB}p3aHa c AaHr,-lHr.,i rper paHhn Ha
AaHbq Ebpxy 40xo4a (r.e. HecrrypHocr 4aru r:6paHoro or npeAnp!4nrhero AaHbqHo
TperhpaHe u1e 6-u4e nplero or AaHbqHure Bracrl4 cbuacHo AaHb'rHoro saxoHo4arer creo).
Horaro cuu4ecreyBa HecurypHocr, npeAnp[flr,ero np 3HaBa u oqeHflBa rexyu-{x unH orcpor]eHr,t
AaHbqHh nac,,g, t4iv aKTr4B,, C]r-flacHo MCC 12 Haro onpeAene o6,raraemu neuat6u, AaHrqHH
:ary6ra, 4aHtlura ocHoBr,,t H craBH14;

l4sraenesrr Ha pa3,nr{qHr craHAaprri ,,flo4o6peHr,ln B MCOO (qr,rxtrr 2015_2017),, _la cuna sa
toAru.t+u nepho4r or 01 nnyapu 2019 r., He e npraer or EK);
l4gueHenun I MCC 19,,AoxoAH Ha Hae, lrqa,,- lulemeueHue, cb*paqaBaHe r4nr4 ype)fiAaHe Ha
uaHa - (a c[,na 3a roAr4rxHh nephoAl,,t or l ffHyapr 2019 r. He e npuer or EK);
l4gmegeHuero H3r4cKBa or npeAnpt,lsrl4flTa Aa ta3no,[3Bar axryarr,t3rpaHu axrtoepcxl4
n peAn o./rolKeH rfi 3a onpeAenflHe Ha pa3xoAhre 3a reKyu-{ cra}K ,, He]Hara n xBa 3a ocraBauluF
nep}1oA or to4uwHu{ orqereH nep oA creA u3BbpuBaHero Ha npoMflHa B nnaHa, cbxpat4eHHe
hn ypexAaHe.
Crax4aprr h pa3ecHeH[fl, H3AaAeHH or CMCC, Rohro Bce ou]e He ca Bne3Hanu B c .na
Ktm 4arara Ha cbcraBflHe Ha ro:lr QuHaxcoB orLrer creAHure craHAapru 14 l/3MeHeHr, HtM
cbulecrByBaulrl craHAapr r.4 pa3ffcHeHufl ca 143AaAeHl,t or CrBera 3a MexAyHapo.a,Hx
cqeroB.AHH craHAapr,l (CMCC), no He ca Bce ou{e B crdna sa roAHruHh nepvoAt' t 3anoqBaulh Ha
1 ,Hyapu 2019 r., xoqro ae ca 6unq np!4eru 3a no-paHHo np[/toB{eHHe or.{pyxecreoro.
or rnx ptxoao4crBoro Ha flpyxecraoro e npeqeHhno, qe creAHr4Te 6uxa nManu noreHquaneH
e$exr a 6t4eu1e 3a npoMeH B cr.rero,o4Hara nonvru.a u xnaca$uxa4uara u croisoclare na
orqetHu o6exru ate QruaHcooure orqerh 3a creAeaull nepuoAl, Ka.ro no_ Aory e onoBecreHo
HaR Moxe Aa ce o'raxBa 4a 6-s4ar noBlunH onoeecrgBaHfinra, $ruaucoeoro cbcrosHre H
pe3ynrarrre or AeiHocrra, (oraro ApylKecrBoro nplleMe re3!l craHAaprlt 3a nbpB, n]r.
flporvrenr B HoHu,enryanHara paM*a 3a $uxaucoeo orquraHe - (e *rra 3a roA,.uHr.l nepuoAx
or l nHyapr.r 2020 r.);
MCOO 17 ,,3acrpaxoaarelu A AotoBopt4" - (e cnaa 3a roAx,rHh nepuoA.,3afl oqBaulr Ha .r ll
creA 1 flHyapx 2021, r. ue e npraer or EK);
tlpes mafi 2017 r. CMCC ny6rraxyea MCoo 17 3acrpaxosarerHn AoroBopu (MCoo 17),
rr3'repnare.neH HoB c'.{eroBoAeH craHAapr 3a 3acrpaxoBarenH14 Aoro'opl4, o6xsaulaul
npr{3HaBaHero u oqeHflBaHero, npeAcraBrHero 14 onoBecrgBaHero. C.fleA BIx3aHero My B c}lna,
MCOO 17 u{e 3aMeHL,t MCOO 4 3acrpaxoBare.nH, AoroBopl4 (MCOO 4), xo ro 6eue ny6nrryear
npea 2005 r. MCOO 17 ce npunara KbM Bc,rlKr,t Br4AoBe 3acrp axoaare,r tr u 4orosopu (r.e.
)K14 B oro3acrp axoea H e, o6u1o 3acrpaxoBaHe, npeKo 3acrpaxoBaHe npe3acrpaxoeaHe),
He3aB[Ct.tMo oT Bl4Aa Ha npeAnpHnT4flTa, KOhTO tV U3AaBa-r, KaRTO 14 no oTHoueHr4e Ha
onpeAeneHH rapaHq H lr SuuaHcoall ,lHcrpyMeHTx c AontnHr{TereH, HerapaHTrpaH AoxoA
(yvacrrae no npeqenxa). l-.|-le ce nprinarar Ma.flHo Ha 6poi r,r:nloverug or o6xoara. O6u4ara qel
Ha MCOO 7'l e Aa octrypu cqeroBoAeH MoAen Ha 3 a crp ax oearerH l,1Te Aoroeopu, xoiro e no_
nore3eH r nocIeAoBaTe,neH 3a 3acTpaxoBaTenHTe.
l4grraeHerre e MCC 28 ,,1/l+Becrn\t^v I acoqriupaHU npeAnprlflrrifl 14 B c.bBMecTHo RoHrponHpaHx
npegnpnntua" - (e cula 3a roAli,.tH, nepuoAl.4, 3anoqBau-{r, Ha vtl,u urcA1 gHyap}4 2021 r. He e
npner or EK);
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vro.rHnea ce, qe npeAnpL4flrve npHrara MCoo 9 nph orLr,,TaHe Ha A-brTocpoqHa I H B ecrr,r-r, F a
acoqrrlpaHo ,tr14 B cbBMecTHo HoHTpO,^,,paHo npeAnp f,r[e, KonTo e qacT oT HeTHaTa
hHBecr r-{r4F B rOBa aCo4r4upaHo u,fl14 cb,MecrHo HoHTpOnIpaHo npeAnpIFTHe I xbM Koflro,
o6a,le, He ce npr4nara MeroAa Ha co6creesnn Kanhra,n.
l4smeneHrs e MCoo 3 "Er:nec xouluuaquu" - (e cu,na 3a roAhruHh nep[oAr4,3anoqBaulh Ha
t4nL4 cneA 1 nxyapr 2020 r. He e npraer or EK);
lzl:meneHus Ha MCC 1 ,,flpeAcraBnHe Ha QuraHcosr o..teru,, u MCC g ,,CqeroeoAHa no.flt4rHXa,
npoMeH14 B cqeroaoAHr,4re npu6nuzutenau oqeHKrl 14 rpeuHr,, _ la otna 3a roAtatuHh nep oAl4,
3anoLrBaulfi Ha htu cneA l nHyapra 2020 r. He e npraer or EK);
flpeAcraBnHero ua Qrcancoa orl{er c},r,nacHo MexAyHapoAHrare craHAapr!4 :a QunaHcoen
or'rerH ,43HcKBa pbRoBoAcrBoro Aa HanpaB,4 nai_4o6pa npw6nu3utetau ol{eHR14, HaqrcreHHe r,r

pa3yMHO O60CHOgaH14 npeAnoroxeHr4f, Ror,'ro oka3Bar eQexr etpxy orqereH,lTe ctoinocrr na
aKTtrBtrTe U naCVBUle, Ha npl4xoAHTe U pa3xoAhTe, 14 Ha onoBecTgBaHeTO Ha yCrOBHt4 B3eMaH!4f
A 3aAblx<eHqa xbM Rpafl Ha orqerHrs nepro4. Te:u npu6nnlutennn oqeH(H, Haqtlc,fleH , H
npeAno.floxeH[, ca ocHoBaHH ta uu$opmaqtnra, KoffTo e Ha,nuqFra HbM Kpafl Ha orr]erHr,4n
nep oA, nopaA., xoero 6t4eqnre saxruuecxr pe3ynrar, 6uxa nornu 4a 6r4ar pa3.rlrr.]H14 0r
rrx. O6ex*rre, HoHTo npeAno,flarar no-Bt4co*a creneH Ha cy6exrrana npeqeH*a hnr4 croxHocr
Ha u3'rric,neHHfl, tlrrl KbAero n peAnonolxeH hrta u npu6rtulntenHu te cqeroBoAH oqeHxh ca
cbu-{ecrBeHH:a Quuancoeun orqer, ca onoBecreHH e llpr.noxeuue Ne 2.25.
2.1.1, lle crBaqo npeanpHqrue
HexoHcolu4u pax rnr QrHancoa orqer e H3rorBeH Ha nprHl{una ,,p,eicreau-1o 

npe4nprnrue,,, Ha
6a:a rexyu-1o Haq14c,ngaaHe npu cna3BaHe ab3npHerure MeroAfi Ha cqeroBoAHo orquraHe,
HenpoMeHeHH npe3 qenun or'_{ereH nep[oA. Kttu xpan Ha orLjerHhn nep[oA HnMa peueH e 3a
npecrpyKryphpaHe Ha ApyxecrBoro.
2.2. CpaBHHTe.nHH AaHHH

,0,pyxecreoro npeAcraBn cpaBH[re,nHa r,rHQopnaaqun a rosr $uHancoB orr]er 3a KpaF Ha
reKyu-1rlfl neplloA, npeAxoAHun cbnocraBuM 14 Kpafl Ha npeAxoAHara $rHaHcosa ro4una.
Koraro e Heo6xo4r.rrvro, cpaBHt,,tTenHrre AaHHu ce pexnacr.rQur4rpar, 3a Aa ce nocl4THe
cbnocTaBuMocr cnprMo npoMeHh B npeAcraBffHeTo B reHyu4aTa roAl4Ha.
MCOO 16 ce np,rara or Apyl*ecrBoro xaro npunara rr,ro4r,r$u qra pan perpocnexr.,BeH noAxoA 14

HyMynar BHhnr eQexr or npr4raraHero ce npq3HaBa Ha Aarara Ha nbpBoHaqarHoro np,,lafaHe
B HaqarHoro carAo Ha Kanr{TaJta 14 He ce npeu3qurc.nflBa cpaBH[TeJlHa r,lH$opuaqrar.

OynxquoHaruara u orlrerHa Baryra Ha npeACraBEHe ua Qunancoarn orqer Ha ApyxecrBoro e
6tarapcxunr ree. or 01.07 1g97 r. rea-ur e QnxcupaH B cr,orBercrBHe clc 3aRoHa :a EH6 xtm
repMaHcxara Mapxa B ctorHoueHue BGN 1:DEM 1, a c B-bBexAaHero Ha eBporo Raro
o$r,rqua.nna Banyra Ha Eaponeicxun cbK)3 - c eBporo B cborHoueHue IIGN 1.955g3:EUR 1.npu nbpBoHaqa,r|Ho npu3HaBaHe, cAerKa B ,]yxAecrpaHHa Banyra ce 3anIcBa abB
QyHxqronarHara Baryra, Karo KbM cyMara B .iyxAecrpaHHa Banyra ce npu.nara o6ueHHurnr
Hypc RrM MoMeHTa Ha cAen*ara !1nu onepal{a.{BTa. flapnvnrre cpeAcr.a, B3eMaHAera n
3aA-brxeHHgra, Karo MoHerapH otverHu o6extul, AeHoMlHrlpaHr B r.tyxAecrpaHHa Banyra ce
orqr'4rar BbB QyHxqraoHaruara Ba.ryra Raro ce np,,'nara o6rveH,uqr xypc, ny6rrrysaH or 6H6 sa
noc,eAH e pa60reH AeH Ha CrorBerHufl Meceq. Kr,rur 31,03.2020r. re ce oqeHeBar e 6trrapcx,
,fleBa xaro ce r3no.fl3Ba 3ax,noqt,tTenHHflT o6meHeH Hypc Ha EH6.
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HemonerapHrre orqerHu o6exta B orqera :a QunaHcoaoro cbcrogH14e, nbp.oHaqanHo
AeHoMuH,,paHh B r.tyxAecrpaHHa Banyra, ce orqr4rar a-bB $yH xqr,r oHal tara Banyra Karo ce
nplnara u4cropr4'recx,|nr o6MeHeH Kypc KbM Aarara Ha onepaquflTa u nocneABau]o He ce
n peoqeHFBaT no 3aRnK)qhTe.fleH Rypc.
EQexrrre or RypcoBure pa3null) cBlp3aHu c ypelxAaHero Ha cAe.flKH B rlyxAecrpaHHa Banyra,
hrl,1 oT']HTaHeTo Ha Tlpt'oBcKH cAer(H B LtyxAecTpaHHa BaIyTa no KypcoBe, Hol4To ca pa3rHr.tHl4,
or re3Ll, no xoHTo n"bpBoHaqanao ca 6unu npr3Har,.r, ce BH/lorlBar B orqera :a eceo6xgatHua
AoxoA B MoMeHra Ha Bb3H14KBaHero vM, Karo ce rperlpar Karo ,,QrHaHcoau

npnxo4nfpazxo4u" .

2.4, npuxoAu
A llpr.rxo4tr no AoroBopH c K,n eHrx.
O6u4u noloxeHun
Ipr,rxo4ltre or AoroBopr4 c RrtueHTA ce npu3HaBar, (oraro HoHTpo,nbr B]pxy croKhre ,,tnu
ycnYtuTe ce npexBlpng Ha Hrl4eHTa B pa3Mep, xoiro orpasrea Eb3HarpaxAeH ]i ero, Ha Hoero
p,pyxecraoro oqaKaa Aa ,4Ma npaBo B 3aMeHa Ha re3r croxr v 4 ycnyru.
Karo qn,no.QpyxecrBoro e AocrrlrHano Ao 3aKnoLleH,1e, qe ro e nprlHt4hna.r B AotoBopeHocr,Te
cu 3a np[xoA!4, rbfi xaro o6r,rxHoeeHo p,pyxecrooro KoHrporHpa cro(Vre vih ycnyrHre npe4!1
4a rl4 npexBbpnH x]M K,flUeHTa.

,0,pyxecreoro npr,3HaBa nphxoAh, xoraro (urlu xaro) y4oa.nereoph 3aAbnxeHhero 3a
3nbJIHeHhe/ cbTJracHo yc,noBt{fra Ha AoroBopa, Raro npexBbpnr,r o6eulaaara cro(a unt4 yclyfa

Ha K,rreHra. ,Qa4eH axrue (croxa nnu ycnyra) e npexBbpreH, xoraro (ulu xaro) xlueHrur
nony' .{ HoHTpo, Bbpxy To3l4 aKTxB.

floroeoprre c K,rr,{eHTh o6uqafiro BH,flto'rBar eAHo eAuHcrBeHo 3aAbnxeHHe 3a H3nb.flHeH!1e.
OnosecrssaH n 3a cbu-l,ecreeHhre cqeroBoAH!,r npeqeHRr,i, npu6nututenau oqeHHu ,1

npeAnonoxeHHg, cB-bp3aHi, c nprxoAuTe oT AOrOBOpl,t CRnL4eH:,Ur Ca npeAOcraBeHr,t B oTqeTa.
OqeHnaaue
l-leuara Ha cAenxara e pa3Meprr Ha Bb3HarpalKAeH u ero, Ha xoiro !,pyxecrsoro o'.]aKBa Aa uMa
npaBo B 3aMFHa Ha npexBt,pnflHero Ha xrlreHTa xa o6eulaHrre cro+u vllt ycn.1rv, c H3xrtoqeHt,te
Ha cyMHre, ct6paHu or l,{Mero Ha rperH crpaHu (Hanpramep AaHbR Bbpxy Ao6aeenara croixocr).
o6eu4aHoro B Aoroeopa c H.flt,leHra Bb3HaTpaxAeHhe Mo)+(e Aa Bk,noqBa $uxcnpaau cyrun,
npoMeH.ntiBx cYMt4, Ult4 U Agere.
Horaro (uru xaro) 6t4e yAoBnerBopeHo 3aAlrl*eHrle 3a h3ntrHeHhe, ApyxecrBoro npr43HaBa
Haro npL4xoA crofiHocrra Ha qeHara Ha cAerHara (xoero usx.[rovsa npu6rtuzweatu oqeHXu Ha
npoMeHr[4Boro Bb3Harpa]HAeH l4e, gbAbpxaqo orpaHrveuun), Koero e orHeceHa RbM ToBa
3aAtrxeH14e 3a r3n-b,n HeH H e.

,l,pyxecreoro pa3rne]KAa Aanu B AoroBopa c-bqecrByBar 4pyrr o6eu4anrar, xor4ro ca orAe,nH
3aA-brlKeHlF sa u3n'b,flHeHHe, 3a RoHTo rpn6ea 4a 6r4e pasnpe4eleHa qacr or 4eHara Ha
cAe,fl KaTa,

flplr onpe4elnHe Ha qeHara Ha cAerKara ce a3eMa npeAB[A Blr4flH ero Ha npoMeHnrlBo
Bb3H arpaxAeH 14 e, Ha.n,lqrlero Ha 3Haq rerrHl,i xoMnoHeHTn Ha $unaucrpaHero, HeflapHLrHoro
Bb3Hafpax(AeHtae u B-b3Ha TpaxAeH I ero, AbJr]KHMrl Ha KrHeHTa {axo uua raxuaa).
[o4xo4 sa np 3HaBaHe Ha ocHoBHH BuAoBe flpHxoAH no Aorotsopl4 c t(lueHT!4
ll puxo4ra or ycnyru
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llpraxo4rlre or npeAocraBnHe Ha ycnyrv ce np,i3HaBar B cqeroBoArr.4fl neprroA, npe3 Hoiro ca
npeAocraBeHH ycnyr!4Te. ,[,pyxecreoro npexBbpns RoHrpona Brpxy ycnyrure c reqeHue Ha
BpeMero 14 cneAoBarenHo yAoBnerBopfBa 3aAbnxeHL4ero 3a fi3n-b.nHeHue u npH3HaBa np,,xoAr4
c reqeHqe Ha BpeMero, Axo r<r'Hpafl Ha orLrerHt,lfl nepuoA ycnyrara no AoroBopa He e h3qflno
r43BlpueHa np xoAhre ce np,43HaBar Bt3 ocHoaa na 4eicrerrernara ycnyra, npeAocraBeHa AoRpar Ha or'..rerHhe nep14oA, (aro n ponopLr,l,{ oHarH a qacr or o6qrare yc.ryrh, RofiTo rpn6aa 4a6t4ar npe4ocraseHu, Tbfi xaro k.rueHTbr nonyqaBa u norpe6noa nonsure eAHoBpeMeHHo.
K.nresttr 3annau-{a npeAocraseHhre ycnyr, Bt3 ocHoBa Ha Knay3xte,3a,floxeHH B KoHxperHr,ln
AoroBop, o6u,4aiaauar cpoK 3a nnaulaHe Ha Bb3Ha rpalxAeHfiero e Ao 30 AHu cneA
npeAocraBsHe Ha ycnyrltre. B cny,{au, qe npeAocraBeHqre or ApyxecrBoro yc.nyrr,
HaAB,[xaBar nnau]aHero, ce np,,3HaBa aKT!48 no AoroBopa. Axo n.nau4auunra HaABriuJaBar
npe.qocraBeHLiTe ycnyrl4, ce nprl3HaBa nacuB no AoroBop.
Itpuxo4n or npo4ax6r na xparxorpafiHr axruer
npuxoqkre or npo4ax6r na xparxorpafinr alrl,Btl u Marep^afiu ce npH3HaBar a MoMeHTa, I
xofiro e npexatpneH HoHrpo,na Brpxy npoAaBaH,re aKr,BH. AocraBKara ar3H14RBa, Koraro
aRTuBure ca 6ulu nlnpateHr{ Ha R,[[eHTa, pucxoeere or noreHq]tanH :ary6u ca npexBbpreH]j
Ha KynyBaqa u ntu toh e npue.n atruBhre B cloreercrBue c AoroBopa aa npo4ax6a.
O6u\ahauar cpox 3a nraulaHe e 4o 30 cle4 4ocraexara.
Car,qa no 4orosopu c (.nueHrt,t

Trrproacxu 83eMaH!1H

Baeuasero npeAcraBnflBa npaBoro Ha,0,pyxecrsoro Aa noryrlr4 B-b3HarpaxAeHIe I olpeAeneH
pa3Mep/ Hoero e 6eaycloeno (r.e., npe4r,r nJrau{aHero Ha Bb3H arpaxAeHh ero Aa craHe
Atn>xhMo e ueo6xo4ruo eAHHcrBeHo Aa d3Teqe onpeAeneH nephoA or epene). Moln, suxre
cqeroBoAHr4Te non,,ru(rl sa $uHaucoeure aRruBa, 3.nolReHu e f'rpuroxeune 2.24.! uuaaacoau
AKTVBV.

Axrrar no 4oroeopn
AHrrBlr no AoroBop e npaeoro Ha ApyxecrBoro Aa nonyq[ Eb3uarpaxAeH e B 3aMrHa Ha
croRATe unu ycnyrtTe, xor4To e npexBlpnnno Ha HrueHTa, Ho Koero He e 6esycloeno
(Havrc,neuue :a esemaxe). AKo ,lpe3 npexBlpneHe Ha cro*r.4re ufunu npe4octarrr"ro ,a
Ycryture Apyx<ecrBoro v3n-b/.{t{ 3aAbnlReHuero cu npeAv x,[HeHTa Aa 3an.nar[ cborBerHoro
Bt3Harpa)KAeH e ufunu npe$u nnaulaHero Aa craHe Ab.flxr4Mo, a*ruB no AoroBop ce nprl3HaBa
:a sapa6oreHoro Br3HarpaxAeHHe (xoero e no4 yc,noere). l1pr:narure aKT B,4 no AoroBop ce
pexlacr,rSu qra par xaro rtproBc*o 83eMaHe, Koraro npaaoro Ha B-b3HarpaxAeH r.{ e craHe
6e:yca oeuo.
flacn ar no 4orosopr,r
Karo nacua no AoroBop ,qpyxecrBoro npeAcraBfl nory,leHrre or R,nIeHra nttarrqaaua ufunn
6esyclosuo npaBo Aa nony,l14 n.flau-{aHe, npeAH Aa e u3nbnHhno 3aAtnxeHuFTa cy 3a
,,3nbJrHeHHe no AoroBopa. fracas re no AoroBop ce npu3HaBar Haro np!,xoA, xoraro (unra xaro)
y.dioBneTBopt4 3aAtJl)KeHugTa 3a r3nbnH eH y e.
ARTUB Te u nacuerTe no AoroBop ce npeAcraBflT HtM ApyrHTe B3eMaHI4ff h 3aAb,flxeHa,,tfl B
orqera 3a QtnaHcoeoro cbcroqHrB. Te ce BKrlor.tBar B rpynara Ha rexyu4xre aHTuBh, Koraro
MarypllTerbr uM e B paMxhre na 12 rneceqa u.flr,r s o6[qaeH oneparraeH qHK]n Ha
ApyxecrBoro, a ocraHa.flHTe - Raro HereKyu-{'4. AKT,,BHTe ,4 nacvB'Te, npofi3THqau.t|4 or eA,,H
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AOTOBOp Ce npeAcraBflT HeTHO B OTqera 3a 0hHaHcoBoro cbcToffHl..le, Aopri aKo re ca pe3yrTaT oT
pa3nhqHI AoroBopH14 3aA]r]KeHhn no u3nr.rHeHr{eTo Ha AoroBopa.
Cne4 ntpeonaua,nHoro nprl3HaBaHe, TtproBcxt,Te 83eMaHufl r.{ aKTuBl,4Te no AoroBopa ce
noAnarar Ha nperneA aa o6e:qeHxa B cborBercrBlre c npaBh.nara Ha MCoo g oHHaHCOsfi
h HCTpyMeHru.

6.,{pyru npraxo4ra

np xoAH or Ar4BIAeHTLI ce np 3HaBar] Horaro ce ycraHoBr npaBoro Ha rexHoro floryqaBaHe.
llpuxo4rre or tluxlri or u3nor3BaHero or Apyrh ,fluqa Ha nr4xsoHocHr,r aHTuBt4 xa,npyxecreoro
ce nph3HaBar no MeroAa na e$errusHara nr.lxBa Bbpxy 6pyrHara 6araHcoaa crofixocr na
Quuaucooure aRtuBu, c l,43x.rroqeHIe na QuHancoaure aKTr1Br4, Korlro ca HpeA THo o6eaqeHeHr
(Oa:a 3), 3a KoHTo nprlxoAhre or,nl,1xBr4 ce 3qlic,tflBar qpe3 np naraHe ua eQexruaHun .nuxeeH
npoL{eHT Bt pxy rexHara aMoprv3xpaHa cro rocr (6pyrHara 6araHcosa croinocr, HophrupaHa c
n poBr.,r314Fra 3a oq aKaaH xpe4urnra aary6ra ).
E0exrr axrruuxBeH npoqeHr e Auxeara, xoflro roqHo ArlcxoHrrpa ovaxeauure 6-u4eu4r
napuqH14 nnaulaH14ff nu nocr]n,reH{g 3a nephoAa Ha oqaKBaHl-4f ]i(HBOT Ha sUHaUCOern
l4HcrpyMeHr r,nh, Koraro e noAxoA9u-lo 3a no-Klc neproA, Ao 6a.naHcoaara crofiuocr na
$rnaHcoaun at<TuB unu Ha QuuaHcoarn nac e. l4:,l4c,flssaHero axrrcqBa Bcuqxu Taxch 14 Apyrq
B-b3HarpaxAeHun, fl,naTeHH ,l.IH nO,flyqeHH oT KOHTpareHTHTe, KOI4TO Ca Hepa3AeIHa qacT oT
eSexrlrexrn nrxaeH npoL\eHT, pa3xoAr4Te no cAe,nxara v Bcustlu Apyru npeM,1r, u or6ueu.
flpuxo4nre or raxc, no o6clyxeaHe Ha npe4ocraaeHr.{ RpeAul4 ce nprsHaBar Ha npuxoA c
npeAocTaBfl HeTo Ha ycryr14Te.

llpuxo4ure or HaeMr4 /oneparr.reeH nueuurf ce np[3HaBar Ha BpeMeBa 6a:a sa cpoxa ua
AoroBopa B cborBercrBHe c MCC L7 ,,llusuur"
2.5. Paaxoau
Pasxo4urre B ApyxecrBoro ce np 3HaBar B MoMeHTa Ha rqxHoTo B-b3Hl,i(BaHe r ua 6asa
n pu Hr-|,h n t4Te Ha HaqucIfl BaHe H cbn ocTaBLl MocT.
ounaHcoarre pa3xoAx ce cbcroflT or,fll4xBeHI pa3xoAr, no 3aeM u SuruaHcoe Au3AHt, Ta.cu no
o6nuratluoaau :aenu, 6aHxoau ralc.a u Apyru npeHr pa3xoArl no KpeAhrrl u 6asxoau
rapaHql4r,r.

Pasxo4rare:a 6t4euqr nepuoAr (npe4nrarer.u pasxogu)ce or.flaTar 3a nph3HaBaHe Haro re*yu-l
pa3xoA 3a nepuoAa, npe: xoiro 4oroBopure 3a xohro ce orHacflr, ce x3ntlHflBar.
2.5. 14Hgecrhuyr,r g atulepHH npeanpunrns
,Qpyxecrsoro x.nacu$raqr,tpa Karo uHBecruq rl B AbulepH npeAnprlsrr4e npurexaBaHure or
Hero aRquu x AeroBe B Apyru 4pyxecrBa, HaA Ho14ro ynpax(HrBa KoHrpo.n. Iprenaa ce, ve e
Ha.nnqe xoHTpon, Koraro Apy)+(ecTBoTo:
np[Te]Ka8a npnHo hIH KocBeHO qpe3 AbqepHh npeAnpunTMg, oBeqe oT no,floB14HaTa oT
npaBaTa Ha rnac B AaAeHo npeAnprnrL{e;
npuTelKaBa no,noBhHaTa u,nl4 no-Ma,nHo or no,noBHHara npaBa Ha rna(: B npeAnpr,lnTue !4 :

np14TelKaBa BnacT HaA noBeqe oT noroB14HaTa npaBa Ha tnac no a: /'ara Ha cnopa3yMeHue c
ApyrH Ir HBecruTopt ;

npurexaBa Bnacrra Aa ynpaBnffBa Quuancoeara u oneparrBHara no/,[lu{a Ha npeAnpr4rfl,lero
no cu.naTa HaYclaBy,n|',. CnOpa3yMeH e;
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NPHTCXABA BNACTTA AA HA3HAqABA 
'1Nh 

OCBO6O}XAABA MHO3I,4HCTBOTO OT qIEHOBETC HA CbBCTA H'r

AHpeKrop,lTe ,i.flu eKBHBa.fleHreH pbRoBoAeH opraH H HoHTpon]r Ha/l npeAnphflr eTo e L{pe3

TO314 CbBeT 
'4,nu 

opraB; unu
nphrexaBa B.nacrra Aa noAaBa MHo3TIHCTAOTO OT r/raco8ere Ha 3aceAaH n Ha C-uaera na
AqpeRTop re hru eKBuBa.fleHreH plKoBoAeH opraH h RoHrponbr HaA npeAnp,4flTHeTo e qpe3
TO3B CbBeT AJtv optaH.

,0,tlrocpovH lrre hHBecrl4ql414, npeAcraBnrBaulH aRly4 v AFroBe B A.bLqepH!,t ApylKecrBa ce
npeAcraBfr BbB or4HaHcoBhn orqer no qeHa Ha npuAo6raaHe (ce6ecroiHocr), HaManeHa crc
3ary6r{Te OT o6e3l{eHKl,l. AkqL{hTe Ha noBeqeTo Abu4epH Apy}KeCTBa He Ce r}pryBar Ha

$on4oeu 6opcn nnu npo4ax6nre ca cr4rHo orpaHuqeHfi, xoero o6crosrercrBo crJ3AaBa
npaHT[qecR[ 3aTpyAHeHHn 3a npularaHeTo Ha a/tTepHaT].lBHt4 Oi-{eH}qH14 MeTOAt/ 3a HaAe)+(AHO
onpeAe,rnHe Ha cnpaBep/L4Bara raa croiHocr.
[lprrexaaannre or Apy)Kecrgoro ArnrocpoqHx ,*Becru\vu noArre]Rar Ha nperneA 3a
o6e:qenxa K-bM Hpan Ha acexr orqereH neproA. flpu ycraHoaneaue Ha ycnoBHfl sa o6esqenxa r
ce onpeAenfi neiHlrn paauep, cbulara ce orpa3rBa B orqera ga eceo6xsarHhn Aoxo,0, H],M
"4pyrr 4oxo4u u eary6n" .

llpu noxynKa r,r npo4ax6a Ha HHBecrl4ql4u B AlulepHx ApyxecrBa ce npt,t.flara ,,4ara 
Ha

ruprysaHe" (4ara Ha cxlro,laane ua c4elxara).
Vtaaectu4uute B Alu.lepHh ApyxecrBa ce ornrtcBar, (otaro Hacrlner npaBH Te ocHoBaHMfl 3a
TOBA.

2,7, ,lHBecTt4uxH B acouHHDaHH nDeAnoHf,THq
ly'HBecrr,r-{Hure B aKL{Hu h Afl,noae or xan14ra.flHTe Ha Apy}KecrBa, s xorro BO ArrbpHarr.aB M
HMa 3Ha'rHTerHo BJ[4f,Hue ce xaacuSuqnpar Karo r4HBecruqr4h B acoLlxtapaHH npeAnpfiflThfl.
3naqnrelgo BnuAHLae e npaBoro Ha yqacrr,te np, B3eMaHero Ha pelxeHrrF, cB-bp3aHrl c

$unaucoeara r{ oneparr/BHara no.nlrruRa Ha npeAnp}1qrhero, B Hoero e hHBecrrpaHo, Ho He e
HoHTpo.,l ,tJlx cbBMecreH KoHTpon B-bpxy ra3rl nonl4Tuxa. f'lp[eMa ce, qe 3Haqhre,flHo B,nhf,Hr4e e
HanIL{e, Koraro Apy}KecrBoro np[rexaBa np+Ro v|l4 xocsexo (vpe: A]ulepHu npe4npranrur) 20
Yo Utn nOAeye OT r,naCOBeTe B npeAnp14f,THeTO, B KOeTO e rlHB€:CTUpaHOr OCBeH HOTaTO

cbulecTByBaT AoKa3aTeIcTBa 3a npoTH BHOTO-

,[-s,r rocp ov r-r nre vllecrr\uv, npeAcTaonnBaulu axulrt4 ,1 An.floBe B acolu4hpaHr,t ApyxecrBa, ce
npeAcraBf,T e-us QrHancosnn orqer no qexa Ha npra406reaxe (ce6ecrofiuocr), xaMarena ctc
sary6rre or o6esqeHxr. Aua,toruqHo H Te3 Kan[Taroarl IHcrpyMeHTh B noBel]ero c,nyqa[ He ce
r-bpryBar na Qon40aa 60pcu uau npo4ax6nre Ha aKqhr xa $on40sr na3apl4 ca MuHuMa.[H14 no
pa3Mep, Koero o6cronrercreo 3arpyAHFBa HaAeXAHOTO OnpeAenflHe Ha cnpaBeM14Brre !4M
ctoi,uoctu na 6a:a na anrepHaruBHr.4 oqeHlLrHri MeroAu, flp re)HaBaHr4Te or ApyHecrBoro
AbnrocpoqH,,l !tHBecrfit-I414 B acoqhHpaHI npeAnpl4nrrff noAne]Kar Ha nperneA :a o6eaqeHxa
RIM Kpaf, Ha BceKu or'lereH nepHoA. [lpu ycraHoonBaHe Ha ycnoBufl 3a o6e:qeHxa n
onpeAenfHe sa Hefisun pa3Mep, cbu-lara ce orpa3flBa a orqera 3a eceo6xearnan 4oxo4.
llpr noxynxa lr npo4ax6a Ha ,,HBecrr4t{hr., B acoquupaHr4 ApyxecrBa ce np[nara ,,4ara 

Ha
rlpryBaHe" (4ara ua c(.nroqBaHe na c4enxara). l,lHBecrfiqHrire B acoq]t paHH Apy]HecrBa ce
oTnucBaT, KoraTo HacTbngT npaBHr{Te ocHoaaH F 3a TOBa.

2,8. 14Morh, MaulHH14 H o6oDvaBaHe
hMorure, MaLx[Hr,ire u o6opy4aar.iero (4trrorpaiHra MarepuanHu axrusr) ca npeAcraBeH!4 B]B
SltHarcoaun orirer no npeoL{eHeHa croiuocr, HaManeHa c HarpynaHara aMopru3aLlur r,r

10
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3ary6fire or o6e3qeHKa. ApyxecrBoro e np ero neproA or 5 ro4rHra 3a orqliraHe Ha
n peoqeH Kure Ha 4-ul rorpa fi uure MarepHa,fl Ht,l aRrnBu.
flpeoqeueuara (4o cnpaee4nusa) croiHocr Ha hMor re, Mau14HfiTe ra o6opy4sarero e
onpeAeneHa nrpBoHa'tanHo 'lpe3 He3aB chM oqeH Te,nl,l npu yqpeAflBaHe Ha ApylHecrBoTo
npe3 2017 r.

fll,pBoHaltanH o oLleH, BaHe

llpr ntpeoHauarHoro HM npra4o6uaane Morure, MauhHhre ra o6opy4saHero ce oqeHeBar no
qeHa Ha npr406raeaHe (ce6ecrofiHocr), Kofro BKrlor]Ba noKynHara qeHa, BK/r. M|4THr4qecH!4
TaKCr h Bcl,4r.rKH npeKr4 pa3xoAr.4, aeo6xo4uur,r 3a npl4Be]KAaHe Ha aHrrBa s pa6oruo cbcroeHHe.
l'lpexrlre pa3xo4r{ ca: pa3xoAr 3a noAroroBxa sa o6exra, pa3xoAk 3a n-bpBoHaqanHa AocraBKa u
o6pa6orxa, pa3xoAr.4Te 3a MoHTaH, pa3xoAl.l 3a xoHopapx Ha nhqa, cBlp3aHu c npoeKra,
H eat3cTaHoBFeM4 AaHLqh r{ Ap.
llpur4o6rar or ApyxecrBoro Marepua.neH aKTHB ce npH3HaBa B rpynara Ha uMorr4, MauuH14 14

o6opy4aaHe, Koraro ce o,laxea rofi 4a 6t4e B3noJr3BaH a 4eiuocrra ua 4pyxecreoro (:a
oTAaBaHe noA HaeM, 3a npeAocraBflHeTo Ha Apyrx ycnyru Anu 3a aAMrl Ht4 crparreH lr qel ) :a
nepuoA no-A'bnlr oT eAHa roAriHa.
llpn npr4o6raane Ha uMorr.r, MauHH14 ra o6opy4saHe nph ycnoBfisra Ha pa3cpor]eHo n,naqaHe,
noxynHaTa qeHa e eRB Ba,[eHTHa Ha CerauHara cro Hocr Ha 3aAbI](eHreTo, Al4cRoHTr.4paHo Ha
6asa Ha .ntaxBeHoro paBHrlu4e no npuB,[e']eHhre or ApyxecrBoro xpeAhrH14 pecypo4 c
aHa.fl orl4qeH MarypL{TeI x npeAHa3HaqeHUe.
flocre4eaulo oL{eHf, BaHe

Vtz6paauet or Apyxecraoro noAxoA 3a nocneABau{a oLleHKa Ha uMorfiTe, MauuHure !1

o6opyABaHero e MoAe-[br Ha npeoqeHeHara croinocr no MCC 16, t{aMa.fleHa c nocneABau4o
HaqucreHhre aMopru3aqr4x 14 HarpynaHure sary6r or o6e:qenxa.
llpeoqexxa Ha t,tMorr4re, Malur.tHure u o6opy4eaHero ce 143BbptrBa orull,{qeH3L4 paH L,t oqeHrlrenLt
o6uqa no Ha neploA or 5 roAuHh. Koraro rsxHara cnpaBeAJr!4Ba crofiHocr ce npoMeHn
cbulecTBeHo Ha no-KpaTKI hHTepBar14 or BpeMe, npeoqeHKara Mo]+(e Aa ce !..13B.bpuBa Ha no_
HpaTKH n ept4oAl4.

B cny'raure, Kofaro HoBara cnpaBeAnt4Ba croiHocr xa 4t.nrorpafinlrre MarepualHH aKTr'BH,
o[r,eHeHh L]pe3,,MeroA Ha aMoprx3rpaHa B-b3craHoBr4Telsa crorinocl", na4sutLlaoa
6araucoaara rm crofiHocr, orgerHara crofisocr Ll HarpynaHara aMopn43aqHn ca yBe,rr{qeHri
nponopquoHanHo, c 14HAexca Ha yBenu'leHhero/ a pa3.nxxara Melx.a,y cnpaBeAnugara crofiHocr
u 6altaHcoeara ctofinocr Ha axThB Te Qoprr^rapa HoB HoMnoHeHT Ha npeoqeH-bqHL,tc pe3epB,
npeAcraBeH xeruo or e$exrure or orcpoqeHr AaHbLp4.
3a 4trrorpafiHa MarepHanHx aKTi4BH,3a oqeHXara Ha Ko,1To e npr,tno]KeH,,na3apeH no4xo4,,

'rpe3,,MeroA Ha na3apH re anano3u", orlierHara croixocr ce HaMa.flflBa cpeu4y HarpynaHara
aMoprH3aqun, a c yBeruqeHhero Ha cnpaBep/l14gara croigoct Ha cborBerHrlfl a(TuB cnpsMo
6a,raHcoeara try croiNocr HbM Aarara Ha oqeHxara, ce yeeruqaBa nocne4nara (cpeqy
npeoqeHbqeH pe:epe), Hosro craBa H HoBara orqetna croisocr Ha aKTrlBr.4Te.

Koraro 6alaHcoeara croiHocr Ha axr,lBtlTe HaABt4t!aBa HoBara cnpaBeAnuaa croi,uoct,
pa3,flt4Hara Me)KAy ABere ctoixocrr ce orq ra B orltera ga aceo6xearHun Aoxoio,, ocBeH aHo 3a

AaAeHufl axruB He e Qoprvrrapan I npeAxoAH14 nepuoAr.l npeoqeHbqeH pe:epe. Toraaa
pa3,flHKaTa ce TpeT[pa HaTo HaMa,neHue Ha To3l4 pe3epB, ocBeH axo TH He HaAxBbp.flg HeroBl,fl
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pa3Mep, B KoiTo cnyqa; HaABhueH14eTo ce BK.fltoqBa HaTo pa3xoA B oTqeTa 3a Bceo6xBarHuF
AoxoA.
Mero4u ua aMoprta3aqhfl

Apyx(ecrBoro u3nor3Ba nr4HeeH MeroA Ha aMopr[3aq[fl Ha A.bnrorpa;Hrre MarepqanHu4
aKTuBH. AMoprh3fipaHero Ha axrriB re 3anoqBa, or nlpBo r. ,1c.no Ha Mecel{a cneABau-{ Aarara Ha
BlBex{AaHe. 3emsra se ce aMopru3l..ipa. [lole:nllnr xr,iBor no rpynu aRTltBr4 e onpeAeneH B

cboroercrBre c: $usuvecxoro h3HocBaHe, cneqr,rrfrzxara Ha o6opy4oaHero, 6t4eu1rre
HaMepeH[fl:a ynorpe6a r c npeAnonaraeMoro Mopa,flHo ocrapqBaHe h e KaKTo c,neABa:
Marur,rHu, cbopbxeHHf, r o6opy4eaHe - or 2 Ao 20 t.)
KoMnorpr4 -oT LAo2t.;
TpaHcnoprH 14 cpeAcrBa -ot2go4r.;
cronaHcxr.| xHBeHrap - or 2 Ao 4 r.
Onpe4ereuNnr cpoK Ha roAHocr ua 4t.nrorpafiHure axruBr4 ce npernexAa B Rpafl Ha Bcsxa
roAVHa v npa ycraHoBFBaHe Ha 3Hat{hre.[H14 orxroHeHHs cnpnnao 6t4euqrre oqaHBaHfiff 3a
cpoKa Ha l,l3no.n3BaHeTo Ha aHThBhTe, cbu.lfif,T ce Hopurhpa nepcneKThE]Ho.
llocre4eauqr.r pasxoAr4

Pasxo4lrre 3a peMoHTh h n opp,pr,xxa ce npL{3HaBar 3a reKyu-lr1 B nepkoAa, npe: xo ro ca
HanpaBeHu. Ll3Br,pLueHH nocneABau4ri pa3xo4r4, cBbp3aHh c vMor[, MauJ14HU r.l o6opy4eane,
HOT4TO l,{MaT XapaRTep Ha noAMflHa Ha onpeAeneHu Bb3,[oBt4 r{acTu ,t arperaTA, ulu Ha
npeycrpoficrso ,1 pexoHcrpyxqrn, ce xanura,nH3r.4par Rt M 6a.naHcoBara cro Hoct xa cborBerH[s
axThB h ce npepa3rnex<Aa ocTaTbqHHf, My no,ne3eH xuBoT HbM AaTaTa Ha KanrTa,fll43aqr4fl.
C'uuleepetren Ho, H eaMopr!43hpaH ara qacr Ha 3aMeHeHure HoMnoHeHTx ce ri3n14cBa or
6a.nancoeara cro socr Ha aHT Br.tre u ce npr43HaBa B TeRyu-{ure pa3xoAr 3a nepuoAa Ha

npeycrpoicreoro.
O6esqecra Ha axr!,, Br,,l

Ea.naHcoarre crofisocrr Ha 4tlrorpaiHrre Marepua.nHr{ axr Bu noA.ne}Kar Ha nperneA 3a

o6esqeHxa, Koraro ca Halrqe cu6rrrr unu npoMeHu g o6crosre;tcreara, KorlTo noxa3Bar, qe

6alaHcoaara lru crofinocr 6u norna Aa ce or.n!4qaBa rpaiHo or Bb3craHoBuMara uu crofisocr.
Axo ca ualllqe rax,lBa t,tHAHHaropn, ,le npu6lualrrelHo onpeAeneHara Bb3craHoB[Ma crofiHocr
e no-Ht4cxa or rf,xHara 6aaaxcosa croiHocr, To nocleAHara ce Hopt4frpa Ao Bt3craHoBr4Mara
cro rocr Ha aKThB!4Te. Bt3ctanoguuata croisocr Ha 4tlrorpafinrre Marepr{a,nH}4 aHTHBT e no-
Bucoxara or ABere: cnpaBeAn Ba crofixocr 6es pa:xo4ra :a npo4ax6a ulu crofiHocr npr
ynorpe6a. 3a onpe4elnnero na cro xocrra npr,r ynorpe6a Ha aKTtatsr4re, 6-u4eu4rare napur{HtI
noror-r,u ce ArlcKoHT par Ao rFxHara Hacroflqa crofisocr Raro ce npr.flara 4ucxoHroe $axrop
npeAu AaH-br-{H, xofiro orpasnea rexyu-\ure na3apHu ycnoBue u oqeHK Ha BpeMeBara crofiHocr
Ha naprrre ,i pr4cxoBere, cneqn$uvnu 3a cborBerHxe axrrs. 3ary6lre or o6eaqeHxa ce orq!4rar
B orqera :a sceo6xaarHr4n AoxoA, ocBeH axo 3a AaAeH ff akrrlB He e $opnrapan npeoqeHrqeH
pesepe. Toraea o6esqexxara ce rperupa Karo HaMa.fleH e Ha ro3u pe3epB, ocaeH axo rfl He

HaAXBtpnfl HeloBl4fl pa3Mep, ,1 HaABItueHUeTO Ce BK,nK)qBa XaTO pa3XOA B OTqeTa 3a
eceo6xearHrn 4oxo4.
fle,rar6[ n zary6u or npo4ax6a
MarepualHure 4tlrorpa Hr axTtaB ce orn cBar or orqera:a QrHaHcosoro cbcrof,Hre, Koraro
ce u3BaAflT rpa uo or ynorpe6a h He ce oLlakBar or rnx 6tgeu4ul cronaHcxr v3lo1u vnv ce
npoAaAar. ['leqa,rr6rre unu zary6ute or npo4ax6r Ha orAe.nHx aKrta81,4 or rpynara Ha "]tMorr1,
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Mau.ru{u A o6opyABaHe" ce onpeAenflT qpe3 cpaBHrBaHeTo Ha npr-txoAl4Te or npoAa)K6aTa H

6araHcosara croinocr Ha aKT Ba RIM Aarara ua npo4ax6ara. Te ce nocoqear HerHo, Kr,M
" 4pyru goxoguf(sary6r) or 4eiHocrra, HerHo" e orqera sa eceo6xsarHnc AoxoA. Llacrra or
"npeoqentvurn peseps", orHacru-{a ce 3a npoAaAeHVA at<Tla t ce npexBbpnn A peHrHo H-bM

"Hepaanpe4ereHa ne,lar6a".
2.9. Herraarepuaaxu axrueu
HeMarepHanHu,tTe aRTurBr/ ca npeAcraBeHh ste QuHaHcoeun or'rer no qeua Ha npu4o6NaaHe
(ce6ecroixocr), HaManeHa c HarpynaHara aMoprr3aqun u zary6nte or o6e:qenxa. B rexsrn
cbcTaB ca BH.ItoqeHu nHqeH3u 3a noJl3BaHe Ha nporpaMH!4 npoAyKrr4.
B 4pyxecrsoro ce npu,nara.[uHeeH MeroA Ha aMoprr3allrg Ha HeMareprarHhre axruBH npll
onpeAeneH no.re3eH xnaor or 2-3 r.
EanaHcoeata ctofinocr Ha HeMarepuarH Te axruBh noAnexrl Ha nperneA aa o6e:qexxa, xorato
ca Ha,r[qe cb6uruA, r4,nh npoMeHH e o6crogrercreara, xor4To nocoqBar, qe 6alagcoeara
croisocr 6w norna p,a HaABuuaBa Bb3craHoarMara uu croisocr. Toraaa o6eaqexxara ce
BH,nEqBa Karo pa3xoA B orqera 3a eceo6xsarrun 4oxo4.
2.10. 14HBecruuHoHHu HMoT,r

llHeecru qroH xr,r ,tMorx ca re3r ,iMorH, Hor,lro AbnrocpoqHo ce Alpxar or Apy)+(ecrBoro 3a

AoxoAn or naell tfunu 3apaAu BbrpeluHoro yBe.fl[qeHhe Ha rrxHara croiHocr. Te ca
npeAcraBeH14 B orqera ra $rxaucoeoro cbcrosH e no rexHara cnpaBeAn!4Ba crofinocr,
fleqal6ure unu sary6we or npoMeHure B cnpaBeAnHBara crofinocr Ha t,t HBecrr r-lr,roHHUTe

t4Morlr ce orqurar B orqera 3a eceo6xearH14s AoxoA xlM cra:rrl " Apytvt ,4oxo4r,r/(sa ry6ra ) or
4efiHocrra, uerso" ga nep,loAa, npes xofiro ca ab3HHKHa.n . Peanu3xpaHure nphxoAr or
HHBeCTHqTOHHI4 tIMOTI Ce npeACTaBnT B CbqaTa cTaT!{n oT oTqeTa.
lrlH eecru qu oHH ure [Mor]4 ce ornrCBar or orLiera sa Qrnancoaoro c]crorH e, Roraro ce ,i3BaAf,T
rpaixo or ynorpe6a !4 He ce oqaxBar or rnx 6's4eu1n cronaHcxr4 v3toqt4 una ce npoAaAar.
fle.rar6rare nnu zary6ute or npo4ax6r Ha orAerHh aKTfiBr4 or rpynara Ha "uHaecvqnouurre
unaoru" ce onpeAenflr L{pe3 cpaBHflBaHero Ha np14xoAnre or npo4ax6ara h 6araHcoeara
crofinocr Ha aKTr4Ba HbM Aarara ua npo4ax6ara. Te ce noco,rBar HerHo, xtlr "4pyrra

4oxo4r/(sary6ra) or 4efixocrra, HelHo" s orqera 3a aceo6xaarnrn 4oxo4.
Tpanc$epr,r or H KbM rpynara "nneecrr{ qr4 oH Hhre rnaoru" ce npaBu, Koraro rMa npoMrHa B

ynorpe6ara Ha AaAeH uuor. B clyuafi ua npexBbpnrHe or "urnsecrrqroHnn urvrol,l" HbM
"r..ttvrotr :a ,43no,,l3aaHe B co6claerara 4eiHocr" axr Bbr ce 3aBelxlla B HoBara cr rpyna flo
HaMepeHa hcropr/qecxa qeHa, KoflTo npeAcraBngBa cnpaBeAnuBara my crofiuocr xbM Aarara Ha

npexBbp.neHero. O6pa+ro, Horaro or "uraotu 3a h3no.fl3BaHe e co6creexara Aei,Hocr" .zMa

npexBlpnnHe x'sm "uHaecrtqu onavt ur'aotu", aRThBbr ce oqeHflBa no cnpaBeA/flr,,{Bara My
crofiuocr KbM Aarara Ha npexB-bpnsHero, Haro pa3rr14xara 4o 6alancoeara ,uy crofiHocr ce
Tper,lpa u nperqcraB, Karo KoMnoHeHT "npeo4entleH pesepa" na co6crseHun Ranhrar.
2.11. Herexvutu axrr4ar. atpxaHu ga npoaax6a
Henocpe4creeuo npeAx nbpBoHava.nHara xlacu$uta\uA Ha anuea lunu rpynara 3a

H3BelKAaHe or ynorpe6a) Haro AlpxaH sa npo4ax6a, 6a.flaHcogt.tre cynnu Ha axruaa (ulr ua
Bcr4r.rxu aKrHBr4 v nacalr ua rpynara) cneABa Aa 6t4ar oqeretu B cborBercrBhe c
npu.floxrMl4re MCOO. l-lpr,r nbpBoHaqa.nHara xlaorQr,lxaqun Haro Alp)xaH ea npo4ax6a,
Herexyu-lr.1Te aRrvBV vnu rpynr 3a H3Be)+(AaHe or ynorpe6a ce npH3HaBar no no-Hltcxara or
6aaaHcosara cro Hocr r-r cnpaBeAnr,lBara crofiuocr, HaMa.fleHa c pa3xoAr,4re:a npo4ax6ara.
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3ary6r.rre or o6esqeHxa npr{ nbpBoHaqanHoro npri3HaBaHe Karo AbpB{aHH :a npo4ax6a ce
orquTar B orr.rera 3a eceo6xaarHug AoxoA, Aopt4 lt 3a aKTr,lBr,4, or.],eHeHH no cnpaBeprnIBa
croiuocr, HaKBHro ca neqal6rre u:ary6rre npll nocneABau-J,a npeoqenKa.
OT Aarara ua xraclr$nqu paH ero Ha AaAeH axrua/rpyna MarepfianHn 4tlrorpafiHr,r aRrhBh B

ra3r4 rpyna ce cnhpa HeroBara (rnxnara) aMoprx3aqhe.
Or 4arara, Ha xoflro Hpl/Teput,tTe :a x.nacu$rxaqrn Ha axruea/rpynara HerHa aKrt,lBr,4 xaro
AbplKaHll sa npo4ax6a Beqe He ce yAoBnerBoprBar, ce npeycraHoBrea xlacu$u qrapaHero My
(nu) xaro axrrae (u) 4tpxar(r,r) aa npo4ax6a r cbu4xrr (re ce oqerrnea(r) no no-urcxara or
HeloBara (rexnara) 6araHcoea croiHocr npe4r axrnetr(rare) 4a e (ca) 6r,rn (6raau)
xnacraQurlrapax(u) raro 4-spNan(u) sa npo,4ax6a, xopurupana c amopruta4un ufunu
npeoqeHRrl, xouro 6rxa 6uau nputuaru, axo axruetr(ure) He e (ca) 6un (6uau\ nprarnar(ra) xaro
A-bpixaH(r4) sa npo4ax6a, M HeroBara (rnxHara) Bb3craHoBuMa cro nocr.
2.12. TboroBcKH .qpvrH B3eMaHHn

T-uproecxure B3eMaH[r npeAcraBnsBar npaBoro Ha,n,pyxecrsoro Aa nonyqn Bb3Harpax<AeHue
B onpeAeneH pa3Mep, Koero e 6e:ycloexo.
T-sproscxrre B3eMaHur ce npeAcraBer 14 orqHrar no cnpaBeArHBa crofixocr Ha 6a3a
crorisocrra Ha opfirt,rHarHo H3AaAeHara Qaxrypa (ce6ecroinocr), rramaleHa c pa3Mepa Ha

o6e3L{eHKara aa necu6rpaeuu cyarrn.

2.13. napu H naphqHx eKBlrBareHTx
flapuvture cpeACTBa BXrro,.{Bar KacoBa4Te Ha.nhqHocrl, l,t pa3n,nau4arelHHTe cMerxu, a

napuqHhre eKBuBareHT[ - HparKocpoqHt,,tTe Aeno3ul4 a 6aHxr, vufiro opurrna.neH Maryp[Ter e

no-MaJrlK or 3 rureceqa.

3a qeaure Ha h3rorBflHero Ha orqera 3a napr4'lHtrre noroqh:
nocTlnJleHl/tgTa oT /!.VXBU h Taxc no npeAocTaBeHu 3aeM].1 ce BX.nloqBaT B naph'{Hr,1Te noTotlt4 oT

on eparrana 4ei n ocr;
napuqHHTe noroqu, cerp3aHu c npeAocraBeHA KpeAAru (r.rraenr,rrlu), ce BKlloqBar Karo napu'-rH14

norot-r,u h3n on3BaHH 3a r,iH aecrhr-{r4 oxu a 4efi Hocr;

nocTt,n.neHIffTa oT 4r,1B[AeHTr4 oT Abu]epHU Apy]ReCTBa Ce BX,flrOqBar B napI']Hl,{Te noTol1,t4 oT
oneparu ex a 4e uocr;
napu'.rHHTe nocT-bfl.neH,49 oT R,fl!1eHTu H naprqHrlTe nlaulaHH, HbM AocTaB'.{Ht-l}, ca npeAcTaBeHh
6py*ro, c exnrorex [[C (20%);

n,nareHtaflT !'0,C no noKynKI na 4-u,rrorpafiHu aKrrlBH ce nocoL{Ba Karo "4pyru nocmnleHrn
(nnau4anran)", HerHo x-bM napr4qHure n oror-14 or oneparriBHa 4efinocr, Aoxo.nHoro ro; y'racrBa u

ce Bb3cTaHoBBBa 3aeAHO 14 I OnepaT BHITe nOTOq]l Ha ApyXeCTBOTO 3a CbOTBeTHIf nepr.toA
(ane ce q).

2.14. .Ilr4xBoHocHu 3aeMH x ADvfla npHBneqeHh pecvpcl.l

Bcuqxu sae^nyl H Apyrh npt,lBneveHu $nuaucoalr pecypcl,{ ca npeAcraBeH nbpBoHaqa.flHo no
ce6ecroiHocr (HomuHalra cyrvra), xonro ce npr4eMa 3a cnpaBeAnt-lBa croiHocr Ha nonyqeHoro
no cAe,nxaTa, HeTHo or npeKhTe pa3xoAl4, cB-bp3aHx c re3u 3aeMh npt.tB.neqeHx pecypcu. cle4
nt,pBoHaqarHoTo np 3HaBaHe, nxxBoHocHuTe 3aeMx H ApyrH np,lBneqeHri pecypcx,
nocneABau{o ce oqeHnBar no aMopl.43qpyena crofrrocr, onpeAeneHa qpe3 npHnaraHe Ha

MeroAa Ha eQexrueHara lrxea. Auopru:ri pyeMara cro Hocr e l43r.l4creHa Raro ca B3er,1
npeABMA BCr4r.rH14 BHAOBe TaKCrl, XOMI4CI4OHH14 H Apyl't4 pa3XOAr4, BKr. At-4CXOHT l,1I14 npeMHg,
acoquxpaHh c re3 3aeMu. ['le,]a,46rre u aary6ure ce npta3HaBar B orL]era 3a AoxoA[Te Haro
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"SnHaHcoer pazxogu", HerHo, npe3 nephoAa Ha aMopl.43aqun h.nh Koraro 3aA-brlxeHrlflTa ce
orn uaT t4nt4 peAyqH par.
2.15.KanHTa,nH3r4paHe Ha pa3xoaH no 3aeMH
Pasxo4ulre no 3aeM!l, Kor4To npgRo ce orHacrr xtm nplr4o6uaaHero, crpor4Te,ncrBoro HIl.t
npou3BoAcrBoro Ha orroBapnul Ha ycnoBhrra lxaanu$nqnpaul aHT B, ce Hanuranh3,rpar Raro
qacr or crofinocrra Ha ro3u aHTuB. Orroeapflq Ha yc,roBltera fxaanu$u4upau/ aRrr{E e aHTxB,
xo to HenperueHHo u3rcRBa noHe 12-MeceqeH nepuoA or BpeMe, 3a Aa craHe roroe 3a
n peABr4)KAaHara rury ynorpe6a u,'r u n po4ax6a.
Paaruteptr Ha pa3xoArlTe no 3aeMI,r, Kor4To Morar Aa ce Han ra,flr3upar a croriHocrra Ha eA,,H
orroBapru-l Ha yc.rroBr.4rra /xaanu$u4upau/ aKrhB, ce onpeAenfl ,rpes roeSrqretr /Hoprvra/ na
Kan ra.flH3aqHfl. KoeSraqr,rexrur Ha Kan!1TarH3aqh, e cpeAHonpererr eHara Be.nhL 4Ha Ha
pa3xo4[Te no 3aeM14, oTHeceHu K],M 3aeM Te Ha Apy]i(ecTBoTo, Ho|,lTo ca HenoraceHH npe3
nepfioAa, c Lr3x,noi.ieHhe Ha 3aeMHTe/ u3B-bpueHH cneqfia.nHo c qe.r npu4o6ueaHe Ha eAtaH
orroBapfl u-r, na ycloaunra /xe a nn$uqupau f aw ue.
Hanuran H3[ paHero Ha pa3xoA re no 3aeMu Haro L.]acr or crofisocna Ha eAr4H orroBapflul Ha
ycnoBr{nra fxaanu$u4upaa/ aHTuB 3anoqBa, xoraro ca u3nb.flHeH}4 c.neAHure yc.noBHr:
H3Br,puBar ce pa3xo4rTe 3a axrxBa, q3BrpuBar ce pa3xoAure no 3aeMH ,4 I xoA ca p,eiuocrr,
xouro ca xeo6xograau 3a noArorBeHe Ha axruBa sa npeABrxAaHara my ynorpe6a r.nr
npo4ax6a.
Pasxo4ure no 3aeMu ce HaMaJtnBar u c BcrKaK'bB t4HBecrL{quoHeH Aoxorq or BpeMeHHoro
14HBeCT]4paHe Ha CpeACTBaTa OT Te3h 3aeMx.
2.15. 3aAtaxexun xt,[a AocragqHqH r Apvr :aAulxeHus
3a4tlxenrnra kt,M AocraBqhqu u ggytfie rexyqh 3aAbnxeHi4fl ce orqkrar no croiiHocrra na
opHrr4Ha.nHt,tre $axrypn (ce6ecrofinocr), Konro ce nprleMa 3a cnpaBeAnHBara crofisocr ua
cAen(ara, Koflro ule 6-s4e usn.nareHa s 6t4eu4e cpeuly nony'reHrre croKr4 v ycnytu.
Koraro sa4r:,rxeu flra KbM AocraBq14q!4 ca pa3cpoqeHla ta3BbH HopMa.rHhre KpeAfiTHx cpoKoBe,
Te ce orLrurar no ceraulHara croiHocr Ha 3aAb,flx(eHHero, At4cHoHTxpaHo sa 6aga na,fl[xBeHoro
paBHl4u]e no np14 Breli eH r,tTe or ApyxecTBoro KpeAHrHt4 pecypctl c aHa.noruqeH Marypt4rer H

npeAHa3Ha'reHHe, a pa3nuxara MelHAy ceralJ.JHara crofisocr u o6u4ara cyMa Ha nnaulaHHnra ce
orqura Karo $uHancoe pa:xo4 (lraxea).

2,77 . llu3vt/.t
OllHaHcos.fll4gr.,iHT

OuxaHcoaust rru3uHtt npv xo ro ce rpaHcQepupa KIM Apyxecreoro cbulecrBeHara Lracr or
Bcr4.r xr,r pucxoBe u cronaHctl,l noi3u, npov3Tull a ul!4 or co6craegocna Bbpxy aKT Ba noA

QuHaHcoa iv3t4Hf , ce HanuraJll3upa B orqera 3a $rraxcoeoro cbcronH e Ha
n 3xHrono.ny'.tarern Karo ce npeAcraBn Karo yMoru, MaurHHl, r,r o6opy4eane noA nu3HHr no
qeHa Ha He:a6aena npo4ax6a uJIL, axo e no-Hr.4cxa - no Hacrogulara ctofinocr Ha MrHt,tMa,flHure
llA3uHroBA nrau-{aHufl. ll\3vtHtoBure n,raulaHrlF cbAbpNar B onpeAeneHo cboTHolxeH}.,!e

QuHaHcoaun pa:xo4 (lrxeara) ra npr,rna4aqara ce qacr oulr,43uHroBoro 3aAbnxeH,le
(r,rraaHraqa), TaKa qe 4a ce nocrt THe nocroflHeH ,{uxBeH npoqeHT 3a ocraBaulara Heh3n,nareHa
qacT or rraBH qara no,flH3r4HToBoro 3a4.b,fl)KeHHe. ,l'lt xBeHhre pa3xoAH ce BH,nro,lBar B oTr]eTa 3a
sceo6xsarnun 4oxo4.
llplr4o6urure no4 $lrnancoe.nh3uHr axrrBr4 ce aMoprrl3r,{par Ha 6asa nore:H14F }HrlBor Ha

aHTUBa I B paMK[Te Ha Ih3HHfOBt.l' CpOK.
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Oneparu aen I n:rn r.
p,pyxecraoro np[3HaBa 3a BcH.iRx ll..t3l,tHroBH AoroBoptl,3a Ho[To ce flBflBa,flr3t4Hronolyqaren
h ca c npoAbnHurerHocr noBeqe or 12 rvreceqa, aKThB ,,npaBo ua nol3eaxe,,, xofiro ce
aMopTr.,r34pa 3a nepl4oAa Ha AOTOBOpa/ H pecneHThBHo, ce orltr.4ra 3aAt.nlHeHlero no Te3r4

AoroBopr.4. BceKu AoroBop, xoiro e ulr clAbpiKa iu3tAHt ) ce cltxra AoroBop, xoiro npe4ocraen
npa8oro 3a KoHrpon B'bpxy non3BaHero Ha aRT Ba 3a OnpeAeneH nepuoA or BpeMe cpeqy
B-b3HarpaxAeHl,1e.

MCOO 16 ce npxnara or ApyxecrBoro Haro nph,rara lao4rQrar4rapau perpocnexruBeH no4xoA 14

RyMy.flarfiaHr4flr eoeKT or np[,flaraHero ce npH3HaBa Ha Aarara Ha nbpBoHaqa,nHoro npH,naraHe
B HaqarHoro canAo Ha xanulalt.a ta He ce nper3.rxcrgBa cpaBH[Te,nHa unSopmaqlrr.
,Qpyxecraoro e u:6palo Aa nphnolrc4 craHAapra R-bM AoroBopl4, Ror4ro npeAu toea ca 6unu
up,exruQuqrpaNr xaro .nl43uHr npy npunaraHe Ha MCC 17 u KpMCOO 4. Cle4osarerno
,[pyNecreoro He npu.nara craHAapra K-bM AoroBopx, Kor4To npeAt,l He 6nxa rgenla rfu qrpaHli
Karo cbAlpxauln nu3uHt t'pt4 nphnaraHe Ha MCC 17 r,r KpMCOO 4.

,ll,pyxecreoro e t,l36pano Aa 143nor3Ba y3H.nto'reHunra, npeAroxeHta or craHAapra, 3a
nvSuHtoBV AotoBopt4, 3a KoHTo cpox'br Ha .r!t43uHra npux,nloqBa B paMKure ua 12 rvteceqa u

AoroBop,i 3a iv3aHt,3a Koltro 6a:oarnr axrr,rB e c nucxa clofinocr.

3aKOHOAaTeICTBO

Tpy4oslrre u ochryp,TenHu orHo,JeHHs c pa6orHuqllre h c,ny*{r4Terxre B orAe,rHrre Apy}Hecraa
ce ocHoBaBar na paanope46rare Ha Ko4eKca Ha rpyAa (KT) ra na pa:nope46rare ra 4eficreau1oro
ocMrypurenHo 3aHoHoAarercTBo.
Hparx ocpovHu 4oxo4r,r
KparxocpovHure AoxoAu 3a Haer r nepcoHa.n no4 Sopmara Ha Bb3H arpa)+{Ae twn, 6onycu u,

coqrarHr4 AonnaqaHrle u npu4o6usxr,l (u:rcxyemu 3a ypexAaHe B paMxrlTe Ha 12 Mecel{a cneA
Hpafl Ha nepuoAa, e xoiro nepcoHanbr e no.noxr4.r rpyA 3a rflx unu e u3nbtHun Heo6xo4r.rmure
ycnoBun) ce npu3HaBar Haro pa3xoA B orqera:a eceo6xaarHus 4oxo4 (e neqar6ara ,rrr4
lary6ara 3a roAuHara), ocBeH aRo 4a4en MCrDO He h3 cKBa ra3ta cyMa Aa ce KannranH3]1pa B

ce6ecrofixocrra Ha onpeAeneH aKrHB, 3a nepuoAa, e xofiro e noJro*(eH TpyA-br 3a rax ufurru ca
r3nblHeHH !,r3r4cKBaHHf,Ta 3a rfixHoro noryqaaaHer u Haro rexyu4o sa4t,nxeure (c,re4
nphcnaAaHe Ha BclrqHh nrareHH BeLte cyMl4 ,l no,naraq[ ce yAptxHu) e pa:rrlep na
HeAricHoHT paHara HM cyMa.
KtM Aarara Ha BceRu Qunancoe orqer ApyxecrBoro npats[ oLleHRa Ha cyMara Ha oqaKBaHHTe
pa3xoA no HarpynBau4rTe ce KoMneHc[pyeM[ ornycH!4, KoflTo ce oqaKBa Aa 6t4e u:nrareHa
RaTO pe3ynTaT oT He 3no.fl3aaHoro npa8o Ha HaTpynaH oTnycH.
Taurlteuu r 6oHycxr cxemN

C-srlacro Vcraea Ha ApylxecrBoro npu B3ero peueHue Ha O6u4oro cb6paH!4e Ha

axqhoHepHre ,43n-brH HTen H t4sr AupeRTop HMa npaBo Aa nonyq eiqHoHpaTHo Bb3HarpaxAeHL{e
(raHrraervr) B pa3Mep Ha Ao 1 % or Hernara ne,la.n6a Ha ApyxecrBoro Kaxro Aa 6bAe
onpaeoMouleH Aa onpeAenx xpbra Ha cnyr+<t4rett1e, MexAy Hol4To Aa 6t4e paanpe4eleHa Karo
6oHyc napnvHa cyMa B pa3Mep aa go 2 Y" or croinocrra Ha ne,la,46a Ha ApylKecrBoro 3a Bcrxa
xaneAHapHa roAt,tHa. Koraro onpeAeneHa qacr ce x3r4cKBa 4a 6t4e pa3cpolleHa 3a no-at,n]r or
12-meceqex neproA, Ta3u 'lacr ce oqeHnBa no HerHara ceraurra croiHocr r(bM Aarara Ha
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$uuaucooun orqer t,t ce nocoqBa RbM Herexyu{HTe nachBl,r B orl]era 3a QrHaHcoaoro cbcroflHhe,
cTaT[fl ,,3aAb,fl xeHrn xtm nepcouala".

fltrrocpovH u AoxoA npL.t neHchoHl4paHe

fhaHoee c 4e$rHnpaHu eH ocxu
OcHoBHo 3aA-bJrlHeH e Ha pa6oro4areln e Aa ,l3BlprxBa 3aAbnlxurerHo ocxrypnaaHe Ha

Haerltfi nepcoHan 3a QoHA "lleacnu", Aonb.nHr.4re.n Ho 3aAb.n]Hr4Te.rH o neHc oHHo ocltrvprBaHe
(A3nO), 0oHl "O6u4o Ea6onneaHe u 

^aafi'rrHcrao" 
(03M), $oH4 "Eespa6orr,r r1a", $ox4

"Tpy4oea 3nononyxa u npoSecuora.nra 6orecr" (T3tl5) r,r a4paeHo ochrypnBaHe.
Tear ocurypurelHu neHc oHHu nlaHoBe, npvtafa+V or ApyxecrBoro a xaqecrBoro My Ha
pa6oro4are.n, ca nraHoBe c 4eQuHrapaHt BHocxr/. ['lpta rnx pa6oro4areler n.n au-j,a MeceqHo
onpeAeneHrl BHocxri B AlplxaBarare Qon4 "l,eacnu", Son4 "O3M", $on4 "6eapa6olaqa", Qor4
"T3ll6", i<axro 14 B yHxBepcanHIl u npo$ecuoHa,nrt,t neHc oHHr,l Qoir4ose - ua 6asa $uxcuparr,r
no 3aKoH npoqeHru u HnMa npaBHo unh xoHcrpyHl.4aHo 3aAt.nlKeH[e Aa Aonnau]a BbB

Qon4oeere 6t4eu4r arocxn B cnyqa!,ire, Roraro re HrMar AocrarbqHo cpeAcrBa Aa u3n,rarnr Ha

clorBerHure nuqa sapa6orerure or rnx cyMr,4 3a nephoAa Ha rpyAoBHe 14M cralK. AHaloruqrr
ca 14 3aA'bIxeHl4nTa no oTHou]eHl4e Ha 3ApaBHoTo ocurypBBaHe.
Pa:aaepure Ha ocHryp!4TenH[Te BHocKt4 ce yrBbp]KAaBar HoHHperHo c],c 3aKoHa sa 6o4xera Ha

IOO r 3axona aa 6m4xera na H3OK 3a c-borBerHara roAHHa. BHocK!4re ce pa3npeAennr Me]KAy
pa6oro4arern !1 ochrypeHoro JrHqe B cborHotueHue, Hoero ce npoMeHr e)+(eroAHo h e
onpeAeneHo e ,rl. 5, al. 3 or Ho4exca 3a coq,4anHo ocrrypflBaHe (KCO). O6uqr,rar pa3Mep Ha

BHocKara aa Qou4 "l1eacuu", [3IO, $on4 "O3M", Qou4 "Seapa6olaqa" er 3ApaBHo
ochrypflBaHe nper 2020 r., e Ha(To c.neABa:

3a nep noAa 01.01.2020 r. -3L.L2.207O r.

32,30% (pa:npeAeneHo B c-borHoueHHe pa6oro4arer: ocurypeHo nraqe 18,52:13,78) aa

pa6oreu4rare npL4 yc.floBr.{era Ha rpera Karerop}.tfl TpyA.
B 4onr,aueHlre, ,43rlnno 3a cBofl cMerxa pa6oro4arenrr npaB octlrypr4re.flHa BHocHa 3a QoHA
"T3fl5", xonro e 4raSepenqrpana 3a pa3-nr4qHhre npeAnpfiffrl,lF or O.4/o go 1.1% B 3aBr4ctlMocr
or HHoHoMrLtecxara 4efr nocr Ha npeAnpxsrl4ero.
K-srut rpynara HeMa cb3AaAeH r $ynxqraoHupau4,racreH 4o6poeoler ocuryprrelex $or4.
p,-u,rxumrre or Apyx(ecrBoro BHocKH no n,naHoBere c 4eQraHupanra BHocxH 3a coq[anHoro u

3ApaBHo ochryplBaHe ce npH3HaBar Haro rexyu-{ pa3xoA B orqera 3a aceo6xaaruun 4oxo4 (e

ne,{ar6ara unu zary6ata), ocBeH axo AaAeH MCOO He h3rcKBa ra3r cyMa Aa ce Hanr4Ta,nu3hpa B

ce6ecroiHocrra Ha onpeAe.fleH aRTta8, lA xaro reKyu]o 3aA]nxeHHe B HeAur cKoHTr,l paH pa3Mep,
3aeAHO r.4 B nepHOAa Ha no,flaTaHe Ha rpyAa u Ha Haqhc/,teHfieTo Ha cboT8eTHure AoxoAt4 Ha

HaeTyTe nhqa/ c KohTo AoxoA[ EHocKldTe ca cB-bp3aHu.

,0,pyxecreara octarypqBar BceKo Haero lHqe, Ha ocHoBara Ha cxlroqeH AoroBop c ApyxecrBo 3a

4o6poso,rHo 3ApaBHo ocurypeBaHe, :a 4o6olHuvrr u 6onau,tau MeAuqHHcxr4 ycnyrh.
llraHoee c 4eQlrHr,l pan ra 4oxo4u
Ctr.nacuo KoAexca Ha rpyAa ApylxecrBoro B (aqecrBoro My Ha pa6oro4arel e E-ulraprn e
3aArr)+(eHo Aa 3nnaqa Ha nepcoHana np HacrlneaHe Ha neHchoHHa etapacr o6e:qereHue,
Koero B 3aBxo,lMocr or rpyAoBr4r cralK B npeAnp frhero Molxe Aa Bapltpa r,rex4y 2 u 6 6pyrau
pa6orrra 3anrarta HbM Aarara Ha npexpareBaHe Ha rpyAoBoro n paBoorH olueH x e. ['lo ceo]4re
xapaKTeptacr]rKr,,r re3u cxeMu npeAcraB.nflBar neSou4r,lpanu nraHoBe c 4eQuxupatu 4oxo4u.
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143,{uc.fleHuero Ha pa3Mepa Ha re3h 3aAbrx(eHrin Harara yqacrltero ua xaalnQrqrapaur
aKrtoepu,3a Aa MolKe Aa ce onpeAenrl rflxHara cerauHa crofrHocr HbM Kpafl Ha orqerH[fl
nep[oA, no Horro re ce npeAcraBflT B orqera aa QrnaHcoeoro cbcronHue, Kopr,{rfipaHa c
pa3Mepa Ha Henpu3Har[re axT]oepcK]r neqal6n u zary6v,, a pecn. r43MeHeHuero s crofinocrra
r4M, BHrf. nph3Harl4re axTloepcKr4 neqal6r h 3aty6u - B orLtera :a sceo6xearxun 4oxo4.
B:unaaixu B npeAriBr4A pa3Mepa ,4 cbu-{e crBe H ocrra Ha 3aAb.n}KeHhnra, cpaBHeH c qeHara Ha

aKTtoepckr,lq rpyA, t43r.irlc,neHurra MoTar Aa 6-u4ar nanpaseHr or Apyx{ecrBoro.
p,oxo4u n pra HanycxaHe

Ct,rnacno pasnopep,6rre Ha KoAexca Ha rpyAa pa6oro4arerlr uMa 3aA-bn)<eHr4e Aa 3nraru
np npeRparflBaHe Ha rpyAoBuf, AoroBop c.neAHltre o6esu4ereHrn:
. Hecna3eHo npeAr3BecTHe - 3a nepr{oAa Ha Hecna3eHoTo npeAu3BecT e;

. nopaAu 3aKpliBaHe Ha npeAnpuflTheTo !1.nlt Ha '.tacT oT Hero, cbKpau-{aBaHe B qaTa,
HaMa,rflaaHe sa o6ena Ha pa6ora h cn,lpaHe Ha pa6ora 3a noBeqe or 15 AHh l,t Ap. - or eAHa
6pyrna ruece,rua pa6orHa 3ann ara;
. npfi npexparflBaHe Ha rpyAoBhe AoroBop nopaAu 6onecr - B pa3Mep Ha 6pyrnoro
Bb3HarpaxAeHHe Ha pa6ornurxa 3a ABa Mecelta npH ycnoB!4e, ,{e ,in a Ha -ina,nxo ner roA HH

rpyAoB cralx u He e no,nyqaBal o6esulerenue Ha cbu4oro ocHoBaHBe;
.3a HeH3nO.n3BaH n.nareH Mex4uHen ornycR - 3a cboTBeTHhTe toAxHrl 3a BpeMeTo, Koero ce
n pu3HaBa 3a TpyAoB cralH.

Cre4 rsnaaulaxero Ha nocoleHure o6esu4erenlln ea pa6oro4arelr He npoh3Tr,lqar Apyr[
3aAtnE(eHlt, KtM pa6orH r,,r r.ll,4Te h c,nyxl,lTe,nt,lre.

flpyxecraoro npu3HaBa 3aA'b,nlxeHun KbM nepcoHara no AoxoAl4 npt,l HanycxaHe npe4x
Hacr-bnBaHe Ha neHcuoHHa Bt3pacr, Horaro e AeMoHcrpHpaH o6etpseaul aHraxurvreur, ua 6a:a
ny6n[qHo aHoHc paH nraH, BK.n. 3a npecrpyxTypr4paHe, Aa ce npeRpaT]t rpyAoBr,isT AoroBop cbc
cborBerHure lrarla 6es Aa uMa Bt3Molr(Hocr Aa ce oruelu, uJta npra QoprrnalHoro [3AaBaHe Ha

AoKyMeHTr{fe aa 4o6poaoaHo HanycxaHe. Aoxop,u npta HaflycKaHe, nlarrMr noeeqe or 12
Meceqa/ ce AHcKoHTr.{paT npeAcTaBgr B oTqeTa 3a ouHaHcoBoTo cbcroFHHe no rnxHara
cerauHa croi g ocr
2.L9, npoBuaurA
Iposusuu ce np!{sHaBar, Roraro ApyxecrBoro l/Ma Hacrorulo (xoHcrpyxrrsno ulr npaaxo)
3aA-b.nxeH14e B pe3ynrar Ha MriHaro ct6vrue, r4 e BeporrHo, 're noracflBaHero/ypex4atero xa
roBa 3aAlr*(eHIe e cBrp3aHo c H3l4qaHe Ha pecypcr4. flpoBx3 hre ce oqeHflBar na 6asa Hafi-
Ao6para np[6.nl43urenHa npeqeHxa Ha pbKoBoAcrBoro xbM Kpar Ha orqerHur nep[oA 3a
pa3xoA[re, Heo6xoiquMrl 3a ypexAaHero Ha cborBerHoro 3a4b.rxeHr4e. llpn6ausurennara
oqeHRa ce AHCKoHThpa, Koraro naAelxbr Ha 3aAb.rrlxeHHero e p,tnrocpoqeH. Koraro ce o,laxea

'.{acr or pecypcuTe, xorro ule ce [3no.n3Bar 3a ype)H.a,aHe Ha 3aAbrxeHuero p,a 6t4ar
Bb3CTaHOBeHU OT TpeTO nhqe, ApyxecTBoTo npr,43HaBa B3eMaHe, axo e Ha.nhqe BHcoRa cTeneH
Ha crrypHocr Ha HeroBoro no.flyqaBaHe, crofiHocrra My Molxe HaAelxAHo Aa ce ycraHoBH H

AoxoA (RpeAhr) no cbulara no3uqr.tfl B orqera ga eceo6xearH[n AoxoA, HbAero e npeAcraBeHa 14

caMaTa npoBlr3u n.

2.20. AKUHoHeDeH Kanr4Tar H pe3epBH

BO ArrupnaTtas AA e c'b3AaAeHo Karo aKqHoHepHo ApylKecrBo. Karo raxoBa e 3aAbn)KeHo Aa
perhcrp pa B T-bproBckufl perhcr-bp onpeAeneH pa3Mep Ha aKquoHepeH HaflHrar, xoiro 4a
cnyxu xaro o6e3neqeHhe Ha KpeArTopxre Ha ApyxecrBoro 3a tl3nb,flHeH[e Ha rexH[Te
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B3eMaHHB HbM HerO. AKqhOHepUTe OrroBapfT 3a 3aAbnxeHhrTa Ha ApylRecTBoTo Ao pa3Mepa
Ha cBoeTo aHqxoHepHo Y\lacrfie B (anurara H Morar Aa npeTeHAhpaT Bpbu4aHe Ha roBa yqacTHe

caMo B npolr3BoAcTBo no,nt4KBuAaql,{g h,itu HecbcToflTe,fl HocT. ApyxecTBoTo oTqr4Ta ocHoBH!4F cl,
HanHTaJI nO HOMUHa.[Ha CTOfiHOCT Ha per]tCTpHpaHt4Te B CbAa aKqrrL4.

Ctuacso H3r4cKBaHuFTa ua Trproecxun 3aRoH H ycraBa ApylxecrBoro e A.n-blKHo Aa $opMllpa u

3axoHoB pe:epa "$oH4 Pe:epseH", Karo y3ror.rHhqh na $ox4a nrorar 4a 6r4ar:
safr-nalxo ep,Ha Aecera or neval6ara, kof,To ce orAere AoHaro cpeAcrBara ste $oH4a
AOCTUTHaT eAHa AeCeTa qaCT OT aKq[OHepHr4n KanqTa,n anw no-fo/1.F.Ma qacT, no peueH[e Ha

o6uloro cr6paH ne;
cpeAcrBara, noryqeHta HaA HoMhHanHara cro nocr Ha axqr]1Te np!4 x3AaBaHero ltu (npenaueH

P e3e P B)j

cyMaTa Ha AonbnHl4Te/rH Te nlau]aHr19, Kor.{To npaBnT axqhoHep},lTe cpeu-ly n peAocTaBeH r,iTe r4M

n peAlr MCTBa 3a aKurrTe;

Apyrr 43rolrH!4qx, npeABr4AeHI no peueHrie Ha o6u4oro cb6paHr,ie.
Cpe4craara or $on4a Morar Aa ce q3no,fl3Bar caMo 3a noHpl,{aaHe Ha roA}.1utHara :ary6a u ua
eary6ra or npeAxoAHM ro4unu. Roraro cpe4crBara ate QoH4a AocrurHar onpeAeneHhe B ycraBa
Mr1Hr4Ma.fleH pa3Mep, cpeAcrBara HaA ra3ta cyMa MoTar 4a 6t4ar u3no.fl3BaHH 3a yBe.flrlqaBaHe
Ha aKql,loH epHu fl Han14ra.r.

fl peoqeHb,rHr,r Hr pe3epB e $oprurupan or no.flolxl,4rerHara pa3nhHa mex4y 6alaHcosara
crofixocr Ha uMol4Te, MauhHure r o6opy4sauero u rexHr4Te cnpaBeAnuBr ctofinocru xtir,r

Aarure Ha ta38-bpr.xBaHe Ha npeoqeHHfiTe. EOexrbr Ha orcpoqeHrre AaHbqh Bbpxy
npeoqeH-brrH14fl pe3epB e oTpa3eH Ar4pexrHo 3a cMerHa Ha To3M pe3ep8, n peol{eH-b,.1HhgT pe3epB
ce npexBbpnfl x'ur,,a "Harpynaxr neyal6u", KoraTo aKTIBl,{Te ca Han}.flHo aMopTASvpaHV h^ri
HanycHaT naTpMMoHrryMa Ha Apyx(ecTBoro.
2.21. .AaHbqH Btpxv neqar6ara
Teryulrare AaH-br-ll4 Bbpxy ne,ra.fl6ara ca onpeAeneHr.t B cborBercrBre c ,13HcxsaHhflra Ha

6t.nrapcxoro AaH-bLrHo 3axoHoAare.[crBo - 3axona 3a xopnoparuBHoro noAoxoAHo o6laraHe.
Horaurarnara 4aHbqHa craBKa 3a 2020 r. e 70% 12079 r.:1O%1.
Orcpo,leurre AaHtLl4 Bbpxy neqa.n6ara ce onpeAerrr xaro ce H3no,n3Ba 6araHcoarsr nacueen
MeTOA nO OTHOUeHUe Ha BCHqX!,t BpeMeHHH pa3jlUR|4 K-t M Rpa9 Ha OTL]eTHHf, nepfiOA, XOl,lTO

cbtqecrByBar mex4y 6alaucoeLlre crofiuocrlt fi AaHIL{HtaTe ocHoBr4 Ha orAe,flHure aRTqBt,t h
nacuau.
Otcporennre 4aH.uLiHH nacr4Bu ce npu3HaBar 3a scu.lxl,1 o6larael ri apeMeHHlt pa3;rut<v.

OrcposeHrre AaHbqHh aKT,lar ce npu3HaBar 3a BcL.trJHl,4 HaMalseMll BpeMeHHr pa3r,ut<u v 3a
Heh3no.[3BaHr{Te AaH}qHH 3aty6t4, Ao creneHra, Ao xosro e BeporrHo re Aa ce nponBrr
o6parHo ra 4a 6-u4e reHeprpaHa e 6-u4euqe Aocrar-bqHa o6naraeMa ne,rar6a t,tJr Aa ce npoeBer
o6naraeMH BpeMeHHu pa3ll.4ttv, or Kohro Aa Morar Aa ce [pxcnaAHar re3h HaMa.nf,eMu
pa3n Kk.

Sa,nascoaara crofiHocr Ha BcurrKr,l orcpoqeHI AaH]qH]1 axrua]t ce nperne]KAa K-bM Kpar Ha

BCeKr4 OrqeTeH nepr4oA h ce peAyllr4pa 40 cTeneHra, Ao Horro e Bepo.nTHo re.0,a ce npoeBsr
o6paruo Aa ce reHepupa AocrarlqHo o6laraema neva,n6a, or xonro re Aa Morar 4a 6t4ar
n p14 cnaAHaTH.
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Orcpoveunre AaH-bl-lu, cBbp3aHu c o6exru, Hor:ro ca orqereHu Ar.{peHTHo e co6cleeH!.rs xantara1
t4AA Apyra 6alaHcoea no3uqltA) clu4o ce orq rar Ar4peHTHo RbM cborBerH[fl Kan[TaroB
HoMnoHeHT r14 6aaaHcoaa n03rl-{t4F.

OrcpoueHltre AaHbrlH14 aKTABA A nact,lBr4 ce oqeHgBar Ha 6aaa 4aH-uvurlTe craBx14, Hor4To ce
oqaxBa Aa ce np[narar 3a nepuoAa, npea xofiro aKrtlBure u]e ce peanrl3rpar, a nac BtAre u{e ce
ype4rr (noracnr), ua 6a:a AaHbqH[Te 3axoHh, xol,4To ca B cnta taJrr4 B rolnMa creneH Ha

curypHocT ce oL{aRBa Aa ca B cl4Jra.

Ktr,,r 31.03.2020 r. orcpoqeH re AaHbL{t4 Bbpxy neqan6ara ca oqeHeHu npt craaxa 10% (

31.03.2019r.: 10%).

2.22, Herxa neqal6a na axurn
HerHara ne,ra.fl6a Ha aHqufl ce h3,.{r,ic.nflBa xaro ce pa3Aen14 xerxara neqal6a lrlr sary6a sa
nephoAa/ noAnexaqa Ha pa3npeAeneHt,le Me]xAy axqr4oHepure, npfiTexare.flH ria o6axnoeenur
axptv, Ha cpeAHo-n pererre aua 6po Ha AbpxaHhre o6uxHoeenr axqrt.1 3a nep oAa.
Cpe4r o-npererreHlrnr 6po a(q u npeAcraBnnaa 6ponr Ha Alp*(aHr4Te o6rxtoeeHr axqnr s
Haqa.,noro Ha nepuoAa, HophrupaH c 6pon na o6pa+ro u3xyneHure o6rxsoeesu aK\uu u Ha

HoBoh3AaAeH Te raxuBa npe3 neprloAa, yMHolxeH no cpeAHo-BpeMeer,rr Saxrop. To:t $axrop
n3pa3nBa 6pon na 4HNre, npe3 Kouro HoHxperH[re axLlxh ca 6nnu ptpxaun, cnpnivro o6u4nn
6po na 4nrre npe3 nephoAa.
Herua neqal6a Ha a(quu c HaMareHa clofiHocr He ce u3qrclflBa, rs xaro HflMa L43AaAeHu

n oTeHqr{ a.nH L,r aHqu }..i c H aMa.fl eH a cloi nocr.
2.23. OhHaHcoBH uHcrpvMeHTH

OnHaHcoe 14HcrpyMeHr e Bcex!4 4oroBop, xofiro nopax4a $ruaHcoe aHrr4a Ha eAHo
npeAnphFrxe u $uHaHcoe nacvl vnu ,,lHcrpyMeHT Ha co6craeHHs HanHTa.n Ha Apyro
npeAnp14FTue.

2.23.1, Ouxancoau aKTHBH

nbpBoHa,{an Ho npu3HaBaHe t-l oqeHnBaHe
p,pyxecraoro nlpBoHaqanHo npx3HaBa Qrriarcos aKruo B MoMeHra, B RofiTo craHe crpaHa no

AoroBopHo cnopa3yMeHxe, u ro xlacuSuqrpa cbrnacHo 6uaHec uo4ela 3a ynpaBneHue Ha

$lruaxcoaur arruau v xapaxrepr,rcrrKI4Te Ha AoroBopeHure nap!{qHh noroqx.
EraHec r,ro4ertr Ha ApylxecrBoro 3a ynpaBneHue Ha $rHaHcoar aKrr4Bu ce orHace Ao HaqHHa)
no xofiro ynpaBnrBa $rnaucosure ut, aRruBh, 3a Aa reHepfipa naphqH noroqh. 6x3Hec
Mo,qe-nbr onpeAene AanL4 nap LrHr4Te noroq u4e 6-u4ar pe3ynrar or cu6upanero na

AoroBopHHTe naphLrHr4 noroq[, npoAa]H6ara ua $r,tnancoBure aKTr4Bl,4 Aitl A Alere.
K,racu$rxaqranra Ha QrraHcoaure aHTr4Bl,1 npu nbpBoHaqarHoro rm npn4o6neane 3aBHc!.1 or
xapaRTepvcrrKrlTe Ha AoroBopHrrre flapt,t'.rHl.4 noroq[4 Ha $lrHaucoaun axrae r 6uauec mo4era
na fl,pyxecrooro 3a rrxHoro ynpaB.neHre. C r:xloqesue Ha ft,proBcxrTe B3eMaHllq, Kohro He

cbAbp)Kar cbu{ecrBeH KoMnoHeHT Ha $unaHcrapaxe, htn 3a xovro ApyxecrBoro e npuno>xhno
npaxT qecKu qe.necto6paeHa urpxa, flpyxecrBoro nbpBoHaqarHo oqeHeaa $uHaHcoern axrua
no cnpaBeAnrBa crofiHocr, nltoc, e c,nyvai Ha O!4HaHcoBr.1 aRrvBA, Rouro He ce orqrTar flo
cnpaBe4lr14Ba croiHocr e ne,.ia,fl6ara utu zary6ara, pa3xoAure no cAenRara. T-uproacxrre
B3eMaHHfl, Kor4To He cbAbpxar cbulecrBeH xoMnoHeHT xa $uuaHcupaxe, 3a Hohro
LpylxecrBoro e nprlloxr.fla npa(THqecHH qelecro6pasxa Mepxa, ce oqeHflaar flo qeHara Ha

cAerxara, onpeAeneHa crr.flacHo MCOO 15.3a 4a 6t4e xraoa$raqurpaH r oqeHflBar no
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aMoprl43hpaHa qeHa Ha npxAo6hBaHe hn,1 no cnpaBeAruBa crofiHocT B ABA, OuHaHcoBraf,T
aKTxB Tpfl6Ba Aa nopa)r(Aa napurlHu norol-1,i, xol4To npeAcraBnrBar "camo nlau4aHur no
rraBHuqara q anxaata" (Ctll,Il) no Heu3Ab,nx(eHara cyMa Ha rraBHuqara. Ta3u oLleHKa ce
Hapuva,,CI[I recr" u ce h3Bbpt]lBa Ha HuBoro Ha crorBerHr{fl }iHcrpyMeHr.
6u:uec nno4el'ur Ha Apyx<ecrBoro 3a ynpaBneH14e ua SuHaHcoalrre aRTUBu ce no3oBaBa Ha
Ha'rhHa, no xofiro ro ynpaBneBa QuuaHcoanre cH aKruBH c qen reHep!1paHe Ha naprL{Hl4
noTor-{r4. E143Hec MoAeI]T onpeAere Aan nap qHHTe noToq!4 ule B-b3Hr,lRHaT B pe3y.nTar Ha
cb6!apaHero Ha AoroBopHu nap!{qHu noroLll,l, npoAa]K6a ua Qranaxcoerre aKruBu, t4nu A Alere.
floxynxrre unu npoga*6ute Ha $hHaHcoBH aKTxar4, qr4hro ycioBnA u3ucllar AocraBxa Ha

aKTuBure a paMKHTe Ha AaAeH nepnoA or BpeMe, ycraHoBen o6uxnogeHo c HopMaruBHa
pa3nopeA6a r.nu 4eficreau4a npaxTr4Ka Ha cborBerHt,ln na3ap (peAoBHH noxynxr), ce np[3Haaar
Ha Aarara Ha r-bpryBaHe (cAenxara), T.e. Ha Aarara, Ha Hosro ApyxecrBoro ce e aHrax<[paro Aa
Rynt4 unv npoAaAe axrrBa.
B cryuarre, Horaro ApylKecrBo He reHepr{pa reKyu-r,r.l BxoAeu-lrl napHLlHr.t noroqu H e co6crseH!.rx
Ha aRTuBrl, npo4ax6ara Ha Kouro ca eAhHcrBeH u3ToqHhR 3a noracnBaHe Ha 3aeM, To
eRcn03utlt/qra ce rperfipa Haro qacr or t4HBecrxt-r,hnra x ca noAnara Ha recr 3a o6ea4eHxa no
MCC 36.

flocre4eaulo oqeHnBaHe

3a qelure Ha nocneABauloro oqeHsBaHe SuuaHcoeure axrnBr,r ce Hn acrlOu Lr,r,rpar B qerlapr4

HaTerOp[4tl:

6rHaHcoeu axruBt,t no aMoprh3r,rpaHa cro xocr (4tlroera xHcrpyMeHTu)
OllHaHcoerl aKThBh no cnpaBeMHBa croisocr a neqal6ara unu lary6ata
Orsascoeu aHT,lBu no cnpaBeAnr4Ba croisocr e 4pyr eceo6xaareH AoxoA c "pequxlrpane" ra
KyMynaru BH hre neq a.o6r u au tary6u (4tl roer u ncrpyrueHru )

Ornancosr..r aKTr1Br.4, onpeAeneHH Haro raxhBa no cnpaBeAnhBa cro socr e 4pyr sceo6xsareu
4oxo4 6e: "pequxanpaue" Ha KyMynart,lBHr4Te neqa.n6r4 14 3ary6u npr4 rflxHoro orflHcaaHe
(xan urarosu r,r HcrpyMeHTfi )

l'lpea rexyu4nn nepHoA ApyxecrBoro orr.tura $rnancosr aKruBu B ABe or re3t,t Kareroprl14 -
$lrnancoeu aHTuBt,t no aMoprh3]4paHa croriHocr n Quxaucoar axrrB no cnpaBeAnt,tBa crofisocr
s neqaa6ara unu zary6ata.
Orsascoeu aHThBh no aMoprr3upaHa croiHocr (4tlroau uHcrpyaaenla)
Ta:r xareropun e Hafi-ct u-{ecrBeHa 3a Apyxecrooro. Ptxoeo4crBoro Ha !,pyxecrsoro e
npeqeHr4no, ,re QraHaHcoaure axrLrBh npeAcraa.rrBaul napuqHh cpeAcrBa B 6aHK6, TbproBcxr,4
B3eMaHlrfl, Apyrh Herexyu{H B3eMaHhfl (r.e, asemaHun or cBbp3aHu npeAnphnrufl, B3eMaHufl no
TbproBcRH xpeAurr n 4pyrr) ce Abpxar or ApyxecrBoro c qen no.nyqaBaHe Ha AoroBopeHure
napL,rr]Hh n oTol-[4 r,4 ce oqaHBa Aa AoBeAaT AO napl,l'.{Hx noToqH, npeAcTaB.nnBau]H eA!4HCTBeHO

nrau{aHltn Ha uraBHrqa u r,vxBl (npunarau 6r,r:nec rvro4e.n). Tesr $rHarcoar akrrarl ce
xracraQuqr,rpar ta oqeHfl Bar noc,fl eABau]o no aMoprr3r.{paHa cro;Hocr.
!,pyx(ecrBoro oqeHrBa QrraHcoeure aKrult4 no aMopl43xpaHa crorTuocr, aKo ca
yAoBnerBopeHr ,1 ABere ycnoBhg, l,l3_roxeHH no-Aony:
OHHaHcoe nr axttaB ce npuTexaBa a paMxhre Ha 6hsnec MoAen, rMau{ 3a Lle,fl HeToBoro

AbplRaHe c orneA nony']aBaHe Ha AoroBopHr|Te napyqH!,t noTot-lh oT Hero
A
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Vcroerinra Ha AoroBopa 3a dt,tHaHcoBr,l, axrr4B nopaxAar nap['.]Hr4 noroqh Ha RoHKperHH AarH,
Ror/ro npeAcTaBnf,Bar caMo n/,]aqaHHs no r.raBHuqaTa v ruxBy.re Bbpxy Heh3Abnx(eHaTa cyMa
Ha rnaBHrl qaTa

OrHaHcosure axrlrBu no aMoprl3hpaHa crorisocr (:aennra r.r Apyrr npeAocraeeHr $uHatcoer
pecypoa) BnocrreAcrBne ce oqeHrBar npr4 npxnaraHe Ha MeroAa Ha eSexveHrn ,ruxeen
npoqeHT (E,[tl) n ca npeAMer ra o6esqenxa. Amoprrasr,r pyervrara crofiHocr e u3qrc.r]eHa Karo ca
B3er!{ npeABHA BCU'{Kr.1 Br.lAoBe raRcu/ xoMl,lctroHHh }1 Apyru 4oxo4r.,fluxseHHnr Aoxoio, or
npeAocraBeH 3aeMa, ce np[3HaBa npe3 nepr{oAa Ha aMoprr3aqhn u ce npeAcTaBfl B orqera 3a
neqal6ara unu lary6ata a crarhn "npuxo4u". Pa:xo4,rre :a o6e:qexxa u pehHrerpLlpaHule
o6e:qenxu, cBlp3aHt,t c QuHaucoeure aHTI4Br,4, oqeHqBaHr{ no aMoprx:npaHa crofinocr,
BH.flro'r[re,nHo rbproBcx14 83eMaH14, no MCOO 15 ce npr:uasar B orqera:a neqar6ara nlr,r
sary6ara B '/Apyrr4 goxogu I (sary6ra) or 4efiHocrra".
l'le,ra-fl6llre u 3aty6tTe ce nph3HaBar e ne']ar6ara unu lary1ara, KoTaro aKTuBbr 6t4e ornucan,
rvro4rQrqupaH ulu o6esqeueu,
OrHancoeh axrltBH no cnpaBeAnr4Ba croiHocr s neqa.n6ara Nlr aary6ara
OrHaxcoe!4re aHTuBx no cnpaBeAnuBa croiHocr a neqa,fl6ara unu zary6ara BHrrloqBar

Quxancoeu aHTHBu, AbpxaHt,t 3a rbproBhB r $uHaHcosr.r axruBh, onpeAe,neHu np
n-bpBoHaqa,n H oro hM nph3HaBaHe Karo raHhBa no cnpaBeAnuBa crofrHocr e ne.{a.n6ara rlrl
sary6ara, unu $unancoau aRruBh, t<ouro 3aAtlxrrelHo ce v3ucxla 4a 6t4ar oqeHrBaH[ no
cnpaBepL4Ba crofrHocr. OuHaHcoenre aKTt,tBu ce xlacul$raqrapar Karo Atp]RaHri 3a rbproahr,
axo ca npr4o6nrh c qen npo4ax6a Hrrl noBTopHo npu4o6ueaue B Kpar-bx cpox. OuuaHcoor,r
aHTrlBl4 C napriqHh noToq,1, Kot4To He npeACTaEnflBaT eAT4HCTBeHO n,naulaHrlfl nO rraBHltqaTa 14

,[ltxBara, ce xracu$ur4rpar r ol\eHflBar no cnpaBeAn14Ba cro Hocr e neqar6ara unn zary6ata,
He3aB!1chMo or 6usxec MoAena. He3aBhcl,lMo or xphreprHTe 3a A-bltoBr.4Te uHcrpyMeHTrlr
t(or.4To creABa 4a 6t4ar xlacurQuqupanu no aMoprr43rpaHa qeHa Ha npn4o6neane ulu no
cnpaBeAnxBa croiHocr B ABA, KaKTo e onhcaHo no-rope, AbIroB -re xHcrpyMeHTH Morar Aa
6t4ar onpe4eneH!4 Karo raxliBa no cnpaBeA.rr{Ba cro uocr a neqar6ara nlr:ary6ara npu
nbpBOHa'.{anH OTO ,lM npr3HaBaHe, aXO TaKa Ce errtMl,{H}lpa Ul14 Ce HaMaJlflBa CtrqeCTBeHO
c'.i eToBoAHoTo H ecborBercrB,4 e.

OltHaHcogll axrlrBu no cnpaBeAnltBa cro gocr g neqa,l6ara unn zary6ata ce orHacf,T B orqera 3a

QltHaHcosoro cbcroflHHe no cnpaBeAnt,lBa crofinocr, xaro HerHure npoMeHu B cnpaBeAnxoara
crofrsocr ce nph3HaBar B orqera 3a neqa,r6ara utu zary6ara.
Ta:ll xareropun Bx,nro,rBa 3aeMu KbM cB-bp3aHh JIr.,t qa ta Hexort{paH !,t xort/paHu 3a rbproB}1n Ha

QoH4oeu 6opcu xanura.noer.{ r.lHcrpyMeHrh, xorro flpyxecraoro He e ua6palo HeorMeHuMo Aa
xracuSuqupa Haro raK Ba no cnpaBeAnHBa crofiHocr B AB4. Ar4BuAeHrHre no raRHBa
Han[TaroB,4 hHcrpyMeHTh cbu]o ce nprl3HaBar Karo p,pyrq npqxoAr4 B orqera ga ne,ra.n6ara r41r,r

sary6ara, xoraro 6t4e ycraHoBeHo npaBoro 3a nonyqaBaHe Ha nraulaHe.
OTn 14cBaHe

OhxaHcoe anua lunu, Horaro e np[ro)Rl,{Mo, vacr or $uHaHcoB aKr B l4Jlr..t qacr or rpyna or
cxo4Hlr QrHaucoeu axruar) ce ornHcBa (r.e. ce npemaxea or orqera sa Sauancoeoro cbcronHr{e
na flpyxecreoro), r,rlaBHo Koraro:
npaBaTa 3a nony'.raBaHe Ha naphqHHTe noToqh oT aKTHBa ca u3Te(,.u
VlV
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npaBara 3a nony'raBaHe Ha napIL]Ht4 noTol-lt4 or aKTriBa ca npexBbpneHr.t ,1nH Apyx.(ecTBoTo e
nOe,IO 3aAln)HeHqeTO Aa n,4aTll Hanb,,'tHO nOIyLleHhTe nap ,.tH14 nOTOqh, 6e3 ClU4eCTBeHa

3a6aBa, KbM rpeTa crpaHa qpe3 cnopa3yMeHlte 3a npexBbpnFHe; npu RoeTo ,4rr{ (a)

,[pyxecraoro e flpexBbpnHno B 3Haqhre.nHa creneH BcfiqKH pxcxoBe h non3v or co6crsexocrra
Blpxy aHTtaBa; ranra (6) .QpyxecrBoro Hl.iro e npexB]pn[no, Hriro e 3ana3hJro B 3Haq re.nHa
creneH Bchqxr,i pHCHoBe u no,n3t4 or co6craeFioct-ra Blpxy aKT Ba, Ho He e 3ana3rno KoHTpona
B'bpxy Hero.

Koraro p,pyxecreoro e npexBbpnrno npagara c 3a no.flyltaaaHe Ha flapuqHrl noroqlr or axrhBa
HnH e BCT-bnr{IO B CnOpa3yMeHHe 3a npexBbpnnHe, To npaBr4 oqeHKa Ha ToBa Aarh H Ao HaRBa

creneH e 3ana3hJlo prcKoBere H no,fl3r4Te ot co6crseHocra. Koraro ro Ht4To e npexBbpnuno,
Hhro e 3ana3!4,no B 3Ha'lhre.flHa crerreH Bc[qKu pr,lcKoBe a nor,3u or co6craeHocrra atpxy
$unancosun aRTuB, Hr,rro e npexBbpnuno KoHTpona B-bpxy Hero, ro npoA-bnB{aBa Aa npr3HaBa
npexBbpneHrr axTtlB, Ao creneHTa Ha n poA-bnlxaBauloro cl4 yLtacrue e Hero. B ro:r cnyvai
ApylxecrBoro nph3Haaa ,4 cBbp3aHoro 3aAbllxeHre. llpexe-upleHrnr aKTuB ,t cBbp3aHoro
3aAbllHeHne ce oqeHflBar Ha 6asa, Horro orpa3flBa npaBara H 3a4tnxeHuflTa, Horro
!,pyxecrsoro e 3an a3Hrro.

I pop,r,axaeau-1o yqacrhe, Koero e noA $oprvrara Ha rapaHqhfl Bbpxy npexB]preHt,ts axrnB, ce
oqeHflBa no no-H!4cxara or n-bpooHaL{arHara 6alancoea cro roct Ha axT[aa u MaHc]tMa,nHara
cyMa Ha Bb3HarpaxAeH x ero, Roero Molxe 4a ce u:rcxa .{pyxecrBoro Aa u3nnarv.
O6erqen xa na Quxatcosu axrueu

,{pyxecreoro npt,t3HaBa npoBr.43hr 3a oL]aHBaHh KpeAurH14 3ary6[ (OK3) 3a BcrrtKH Abnrosfl
14HcrpyMeHTh, xol4ro He ce orqlrrar no cnpaBeAnhBa crofruocr B neqar6ara hnh 3ary6ara. OK3
ce 6a3HpaT Ha pa3nxRaTa MexAy AoroBopHhre napuqHI noTot-lr] A-b.flxhMt4 cbr.flacHo yc.floBfiffTa
Ha AoroBopa, t4 Bcu.].Kt4 napuqH norot{h, t(ol4To .{pyxecraoro oLtaxBa .0,a nonyqH,

Ax cKoHTr,l paH r,r c 4o6,nuxeHue Ao nrpBoHa'la,nHun eQexrneeH rrixBeH npoqeHT. O,laxaaHure
napuqHI norolt.r4 BK.noqBar nap[qHr4re norollx or npoAax6ara Ha AbpxaHoro o6e3ne,]eHue
Anu Apytr KpeA!4rH14 no4o6peuun, Hot4To npeAcraBrrBar Hepa3AerHa Llacr or ycroBt4flTa Ha

AOrOEOpa.
OK3 ce npu:Haear Ha ABa erana- 3a HpeAurHH excno3r1qh,1,3a Korro He e Ha.ryqe 3HaqHTerHo
noeuueHHe Ha KpeA[rHHfl ptlcH or nbpBoHaqaJlHoro npr43HaBaHe, OH3 ce npoBu3upar 3a

HpeAurHx aary6u, xonro Bt3HhKBar B pe3ynrar Ha ct6lrrrn no Heh3nb.nHeHL4e, Rohro ca
BbsMoxH14 npe3 cneABaulrre 12 Meceqa (1Z-rraecevxra OK3). 3a KpeAurH14 eHcn03fiqr4H,3a
ROI4TO e Ha,nhqe 3HaquTe,flHo nOBhUeHUe Ha KpeA THttf, pt4c( OT n'bpBOH aqa.fl HOTO np]t3HaaaHe,
npoBl,,r3r,rfl 3a 3ary6a ce u3rcKBa no orHotreH e Ha KpeArTH14Te sary6u, ovaxeaHr npea
ocTaBaulhH cpoK Ha e Kcn o3h t-lt4 flTa, He3a8ucl,4Mo oT MoMeHTa Ha B.b3HUHBaHe Ha

He 3n.b,rrHeH eTo (oK3:a rle.rrran cpox na nHcrpyneura).
flo orHouerue Ha rlproBcx[re B3eMaHHe flpyxecrsoro npt,t.nara onpocreH noAxoA 3a

h3.rrcleHre ua OK3. Cle4oearenHo ro He npocneAnBa npoMeHure B xpeA[rHl4fl prlcK, Ho
BMecro roBa np 3HaBa npoBr.l3t4r 3a 3ary6a Br3 ocHoBa ria OK3 sa qenufl cpoH Ha uHcrpyMeHTa
xlM Bcnxa or'.rerHa Aara. ,{pyxecreoro e cb3Aaro Marp qa 3a npoal..t3 paHe, torro ce 6a:upa
Ha ,{crophqecKr,in onr{T no orHoueH e Ha HpeAurHure aary6u, xopurupaHa c nporHo3Hl4

$axropra, cneqra$lr.tHr.r 3a Anlx{H r.4 t+l,4Te r 3a HHoHoMH'{ecxara cpeAa.
KtM BcrKa orqerHa Aara ro onpeAen, Aa,flt,i At:rtroBusr rlHcrpyMeHT ce npeqeHsBa Haro raxtB c
HhcbH KpeAureH pucK, xaTo l43no.n3Ba qnnara pa3yMHa rl apryMeHrHpaHa rHsoprrnaqun, xonro e
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AocrbnHa 6es raatpuaane Ha A3tvuHA pa3xoAl unu ycunuA. ftpt Ta3ri oqeHxa ApylKecrBoro
npepa3rnelRAa B-brpeuHIle xpeAHTeH peiruHr xa 4.unroBhfl ,tHcrpyMeHT. B AontnHeHHe
,[,pyxecrsoro npeqeHrBa Aanh cbqecrByBa 3HaqurerHo yBennqeHue Ha HpeAurHhn pr.tcH,

Roraro nrau.{aHrf,Ta no AoroBopa ca B npocpoqhe ua4 30 4nra.
p,pyxecreoro cll4Ta AaAeH $rauaHcoa IHcrpyMeHr 3a raxbB B Heu3nbrHeHr,re, Horaro
AoroBopHhre n.naulaHun ca B npocpo't14e B npoAbnxeHqe Ha 90 AHH. B onpeAeneHri cny,lau,
o6a.re, ro Moxe Aa pa3rner{Aa 4a4eu SuHaHcos aHT}iB karo raK}a B Her3nb.nHeH14e, Roraro
BbrpeuHa ,{.fl14 BbHUHa uuQopuaqua npeAocraBfl uHAVRa\An, qe e ManKo BepoflrHo

,fl,pyxecreoro Aa nonyqr nb,nHr{n pa3Mep Ha Hek3A'bnx(eHure cyM[ no AoroBopa, npeA Aa ce
B3eMar noA BHhMaHue HaKB To 1.4 4a 6nno RpeAlrHH no4o6peuun, AlpxaH!.r or Hero.
OuriaHcoou aKTuBu ce ornIcBar, Koraro He cbu]ecrByBa pa3yMHo oL{aKBaHe:a cu6upaHe ta
napuqH I4Te noToqH no AoroBopa.
2.23.2. Ouxaxcogh nacr,tsu u ,,tHcrovlleHrlr xa co6crgeH xanhral
,lpyxecraoro xlacu$uqnpa Ab,nroBL,r 14HcrpyMeHr!4 H 14HcrpyMeHr Ha co6creeH Rannrarr hlt
xaro Suxaucoar 3aAbnxeHllfl uAA Haro co6creeH Kanurar B 3aBHcHMocr or cbu-lHocrra H

ycnoBrlflTa B AoroBop cbc cboTBeTHuff RoHTpat'eHT oTHocHo Te3u ,tHcTpyMeHTh.

flt,peouavaaH o npu3HaBaHe h oqeHeBaHe

ApyxecrBoro npH3HaBa B orqera sa SnHancoeoro cta cbcroflHxe $nxaucoe nachB caMo Roraro
craHe crpaHa no AoroBopHr,l K,[ay3L4 Ha QrHaHcosun uHcrpyMeHr. l]lpsonara,rnoro
npr43HaaaHe craea Ha Aarara Ha ypelxAaHe t.l ce L43BbpuBa no cnpaBeAn[Ba croinocr nloc, s
cryvai ua $rHaucoeu nacuBrr, Hogrro He ce orLt rar no cnpaBeAnuBa crorirocr s ne,.{a,n6ala Hau
rary6ara pa3xoAl4, AHpeKTHo orHoo4Mr,i xt,rvr npr4o6usanero u.nt4 r43AaBaHero ua QlruaHcoeun
nacug. Taxchre 3a ynpaareHue Ha no,nylteH Te 3aeMr4 ce pa3cpoqBar 3a nepuoAa Ha no,fl3BaHe
Ha 3aeM!,1Te, qpe3 t-l3no,fl3BaHe Ha MeroAa na eQexrusxun nLtxBeH npoqeHT u ce BK.ntoqBar B

aMopnl3rpaH ara crofiHocr xa 3aeMrre.
Ipu nupaoHavalHo nph3HaBaHe $nraHcoeure nao4B ce xlacrr[raqr,rpar Karo raxtaBa no
cnpaBeAn[Ba crofiHocr e neqa.n6ara unn zaryfata, h,r]t,l Karo $unaucoeu nacnBu, oqeHnBaHh no
aMoprh3r,lpaHa croixocr flbpBoHa,lanHo scr,ruxr Quuaucoeu nactlu ce npr3HaBar no
cnpaBeAn!4Ba crofruocr, a B cnyqafl Ha 3aeMu u npHBreqeHt,l cpeAcrBa H 3aAbnxeHt.tn, HerHo or
npfHo cBbp3aHhTe pa3xoAn no cAe.flKara.
Ot,tHaHcoer4re nachB14 Ha p,pyxecrsoro BxlroqBar rbproBctr, ,r Apyrh 3aAtnxeHun, 3aeMI x
nputB.,leqeHI cpeAcrBa, Bx.no']urelHo u 6axxosrl ostpp,paSna.
llocre4aaqo oqeHf,BaHe

OqeHneauero Ha Qluaucoerre nacuBt 3aBuct4 or rflxHara xlacr$uxaqur (aRTo e onricaHo no-
Aony:
OrHaHcoeu nacuBH, orqliraHl4 no cnpaBeAn!4Ba crofipocr e neqa.n6ara urtu zary6ata
OltHaHcoe!4re nacnBu no cnpaBeAnuBa croinocr e ne,]aa6ara unn zary6ata Bxn]oqBar

Qnuaucoeu nacHBH, io,bplxaHH 3a r-bproBIr, r Qnuaucoeu naculu I onpeAeneHta npu
nt,pBoHaqa.nHoro nph3HaBaHe Haro raHMBa no cnpaBeAruBa croiuocr e nesan6ata unu
:ary6ara.
OlrHaHcosrare nacyBh ce xlaoa$r,rqrpar Raro AbpxaHu 3a rbproexn, aro ca npu4o6nrr c qen
noBTopHa noxynxa B 6.nra:xo 6t4eqe. lleqal6ure uau zary6we no nac]4ar, p,.bp]KaHr4 sa
TbproBl4r, ce npu3HaBar B orLtera 3a ne.lar6ara unu zary6ata.
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OqHaxcoeu nacHBr.4, onpeAeneH!4 npu n-bpBoHaLta.flHo nph3HaBaHe Karo raxhBa no cnpaBeAnxBa
crofrHocr B neqan6ara unu zaty6ata, ce onpeAennr xaro raRhBa Kt M Aarara Ha nlpBoHa,ra,nHo
npl,l3HaBaHe, caMo aKo ca r3nb,nHeHh KpurepuHre Ha MCOO g. ApyxecrBoro He e onpeAe.rrno
xrxaxeu $nHancoBu flacl4Bl,,r Karo raKr{Ba no cnpaBeAnuBa crofiHocr a ne,.]a,46ara unt 3aty6ara.
OBHaHcoeu nacuaq, ol{eHnBaHu no aMoprh3upasa cro socr (saelrra r npHBreqeHu cpe4crea)
Ta:r xareropun e or H afi-ctu.lecraeHo 3HaqeHr4e:a.{pyxecreoro. C.ne4 nrpsonaua.flHoro l,4M

npta3HaBaHe, p,pyxecraoro oL{eHrBa ,rluxBoHocHHTe 3aeMh npuBneqeH cpeACTBa no
aMoprr43r,lpaHa crofirocr, qpe3 Meroio,a Ha eQexruenur n[xBeH npoqeHr (E,i,lll). llevan6rare r,r

:ary6rre ce npu3HaBar a ne,ra,n6ata unu sary6ata, KoTaro nact,.rBbr ce ornhcBa, xaKTo H qpe3
npoqeca Ha aMopr 3aquq na 6a:a E,]'lll.

AMopru3tlpaHara cro Hocr ce Ll3qt cr'lfBa Karo ce B3eMar noA BHhMaHHe RaxBr.lTo 14 Aa 6A10
p,r.lcRoHTn vlu npeMuu npu npr4o6lrsanero, xaKTo u ralcv vAV pa3xoAr4, Ror.rro npeAcraBrflBar
Hepa3AenHa qacr or Erlll, Aruoprr:aqunra ,rpe3 E,[n ce BRrroqBa xaro $rnaucoe pa3xoA I
orqera 3a neqal6ara unn zary6ata.
Ta:u xareroprn ce orHacfl traBHo 3a,fltaxBoHocHl4 3aeMu ,t npuereqeHl,t cpeAcrea.
Orn rcaaHe

,{pyxecreoro ornucsa QuHaHcoB nacua caMo Koraro ype4ra (r.rant,rrur,r) 3aAb_rxeHuero, [3reL]e
cpoHbT Ha 3aAlrlHeHrieTo xnI KpeAHToptT ce oTHa]Re or npaBara cr,t.

Horaro cuu4ecrsyeau4 QunaHcoa nacuB e 3aMeHeH or Apyr or c'bu-{xfl 3aeMoAare.n npr
CbUleCTBeHo pa3,fll,1tlHt YC/!.OAy,A VnV yC,nOB[gTa Ha CbU4eCTByBaqO 3aA].flXeHHe Ca CbuleCTBeHO

npoMeHeHr, TaRaBa pa3MSHa u.nh npoMSHa ce TpeTrpa KaTo oTnt4cBaHe Ha n-bpBoHarianH oTo
3aAb,nxeHrie H npu3HaBaHe Ha Hoa nacuB. Pa3,flt4xaTa B cboTBeTHqTe 6alascoar cro Hocru ce
npu3HaBa B orrrera 3a ne,la-n6ara anu zary6ata.
Pagluxara rrnex4y 6a.naHcoeara crofisocr xa $uHancoorn nacrlB, ypeAeH ,1,rrH npexB-bpneH Ha

Apyra cTpaHa, l,r 3anrraTeHoTo 3a ypexAaHero, Bx.nro']uTerHo napI u npexBbpnfHe Ha

HenaprqHu aKThBu, ce np[3HaBa s neqar6u u lary1u 3a neproAa.
KoMneHct,lpaH e Ha $uHaHcosu HHcrpyMeHrt,l
OugaHcoatte aRruBV t4 QrHancoerre nacttBrl ce HoMneHcHpar, a HerHara cyMa ce orqr{Ta B

orqera 3a QnnaHcoeoro c-bcroeHlte, axo HMa AeicrBau]o 3aKoHHo npaBo Aa ce KoMneHcupar
npu3Har[re cyirar u p,pyxecTBoTo HMa HaMepeHHe Aa ce ypeAx Ha HerHa ocHoBa, Aa ce
peanH3Hpar aKruBrTe h ypexAar nacHBl.lTe eAHoBpeMeHHo.

lul3rorssHero Ha Qrxaacoeur orqer Ha.nara prKoBoAcrBoro Aa HanpaBr4 npeqeHKu,
npu6nulutenau oqeHxfi 14 npeAnorolreHufl) Kouro Brtuler erpxy crofiHocrra Ha orqereHhre
arrusu A nacvlr, v onoBecrnBaHero Ha ycnoBHx nacuBr4 HIM Aarara Ha 6anaHca, KaKTo u alpxy
or'rereHure nprxoAH r,r pa3xoAr.4 3a nepuoAa. H ecri ryp H ocr[re, cB]psaHr c HanpaaeHr4Te
npeAnonox(eHl4f, u npu6nuzurena oqeHKr4 6uxa morau Aa AoBeAar Ao Qaxrrvecxr pe3ynTarh,
xol4To Aa u3[cKBar cbulecrBeH Kopexqx]4 e 6a,naHcoerlre croiHocru Ha cboreerHt,lre aKrhB
Anu nacvBu B cneABau{H oT'.terH nephoAH.

NPEANPHNTH'

,{tlrocpolnrre uHaecrr\uv B AbulepHu u acoqurpaHu npeAnprlrrr,le ce oqeHflBar no u,eHa Ha

npu4o6rsane (ce6ecroIHocr), HaMaleHa cuc :ary6rre or o6esqeuxr.
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Ha ecsxa p,ara xa 6alaHca p-bKoaoAcrBoro npaBr4 oqeHKa Aanu cbu.lecrByBar hHAhHaropx 3a
o6e:qeHxa Ha HeroBhret,1HBecrr.lql4h.

PbxoBoAcrBoro e np ero Karo ,4HArKaropu aa o6e:qeHxa Ha hHBecrhql4t,tTe B A-bu.lepHx r.i

acoLlHr.4paH ApyxecrBa:
pelxeHlre ga o6qsnaaHe Ha npoqeAypa no nhKBuAaqt,tB Ha cborBerHoro ApyxecrBo, r.rr,1r4ro

HerH aKTrlBh, He ca Aocrar-b'tH 3a noKpxBaHe Ha 3aAbrlKeHr.tgTa t4M. pa3Mep]T Ha

o6e:qeHxara a ro:u clyvafi 4a e 4o 100% or 6a.naHcoeara croiHocr Ha HHBecrtaqr4r4re, cleA
npt,lcnaAaHe Ha cyMara, 3a Kosro uua 6e:ycrosuo Aoxa3arencrBo 3a o6parno Br3craHoBflBaHe;
qeHr Ha Ebnrapcxa Qou4oea 6opca:a npo4ax6a Ha aKL{r,{Hj

npeB treH e Ha 6a,naHcoeara crofigocr Ha u H Becrrl r-{r4 gra HaA Aena B HerHHTe aKT}rBl,4 Ha

ra,bu{epHoro un14 acoq,lIpaHo Apy]KecTBo. B cnyLta,lre, KoraTo cboTBeTHoro Apy]HecrBo npHnara
mero4 "qena xa npt4o6uraare":a nocle4sau4o orqhraHe ua .qr-nrorpaixure MarepuarHr
aKTxBr,4/ HerH Te axrrlBh ce npeu3quc.nf,Bar Karo ce orqhra eSexrtr or npeoqeHXa Ha

4-urrorpafiurre Marep,4anHu aKTrBr no cnpaBeA.rhBa croiuocr, Kosro ce onpeAere or
,nuqeH3upaH oqeHhren. (llpraroxenrn No- 2.7 u 2.8\
npxxoAeH MeToA Ha Al/lcKoHThpaHH naph'.tHu nororll.4.
2.24.2. O6esueHxa Ha 6!,tHaxcoau aRrueu
Ipoelrann 3a oL]axBaH!,t HpeAHrHx :ary6u ra r-bproBcRr B3eMaH].1r

,0,pyxecreoro ,{3no.fl3Ba Marpxqa 3a npoBtl3upaHe 3a u3qncJleHue xa OH3:a r-bproBcxl,4Te
B3eMaHhe. IpoqeHrure Ha npoBt43[paHe ce 6a:upar ra AHHre Ha npocpoque.
Marpnqara 3a npoBr43[paHe nbpaoHaqa.nHo ce ocHoBaaa Ha npoqeHrure Ha npocpoqhe,
na6.no4aaaHu or ApylKecrBoro B Hcropr'{ecxk n,nan. .l,pyxecreoro npeqr43r.4pa Marprqara, 3a

Aa HopHrltpa 14croprqecxus onHr c HpeALtrHure 3aty6u qpe3 Bx.flioqBaHe Ha npoTHo3Ha
rarQoprvaqlrn. HanpLaMep, aKo nporHosr,{Te 3a uRoHoM14qecHL4 ycnolul (uanpranep, 6pyren
atrpeueH npo4yxr) ce oLraxaa Aa ce Bnoular npe3 cneABaulara toAula, Roero Moxe Aa AoBeAe
Ao no-ro.nrM 6poi npocpovrar B npoH3BoAcrBeHIF cexrop, 14crop14qecxure npoqeHTfi Ha

npocpoqrn ce Hophrrpar. lzlcropr,lecxure npoqeHTr Ha npocpo,.l4e ce axryanu3upar K'bM BcflKa
or'rerHa Aara r npoMeH Te B npotHo3Hrre npu6nuzutenau oqeHx ce a+att3vpar.
noAxoA 3a o6e3qeHRa Ha npe.qocraBeHV RpeAArv, TbproBcxu B3eMaHr,tfl l.t B3eMaH/, or
cBlp3aHu,rnllla c ereMeHT Ha SunaxcrpaHe
ApylxecrBoro npvr'a-a t4HAuBuAyaneH noAxoA sa o6e:qenxa Ha BseMaHxn c e.neMeHr Ha

QuHancurpane ,{ npeAocraBeHu (peABTu. Mo4entr 3a o6e3qeHRa ce 6asrpa Ha AotoBopeHure
B yc,noBuera ua QruaHcoenn 14HcrpyMeHr nap14L1HH noror-lt.4, HaKTo h AonycxaHrlflra 14

npeqeHxr4Te 3a oqaHBaHr naphqHu norol-lu r.1 peanM3r4 pyeMocrra ua $rHaHcosvA alruB)
B-b3nplerr or pbxoaoAcrBara npr4 r-.r3TorBqHero ua $rnancoeure orqerr,4.
Oqaxsannre HpeAurHh :ary6ra npe4craB.nf,Bar BeponrHocrHo npererreHa oqeHHa Ha

KpeAurHxre aary6ra (r,e. cerauHara croisocr Ha sceKu HeAocrur Ha napra) 3a oqaxBaHHfl cpoK
Ha $hHaHcoBr4e 14HcrpyMeHT. flapta,{eH AeQLqur e pa3nhKara MexAy napuqHhre noror1l4,

Abn)KuMr,r Ha ApyxecrBoro B cboroercrBHe c ,a,oroaopa, h napHqHhre noroqh, KoHTo

,[pyxecreoro oqaKBa Aa no,rryvn. T-ui Karo oqaKBaHure HpeAxrHh:ary6u orvurar pa3Mepa H

cpoKoBere Ha nraulaHr4era, oqaKBaHa KpeAurHa :ary6a ce npu3Haea Aopu aKo p,pyxecraoro
oL{aKBa axrllBbr Aa 6-bAe H3nJrareH t,t3qr,ro, Ho no-HbcHo or cpoxa] g xofiro ce Abnxu
n,4aulaHeTo.
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OL{eHRara 3a Kope.naqr4rra Mex(Ay 14croprlqecx}tre npoL{eHTr.4 Ha npocporlue, nporHo3[Te 3a

14RoHoMHLrecxrlre ycnoBAA t OK3 npe4craa.nflBa cbu.lecrBeHa npr6llrrnrelxa oqeHxa.
Pa3Mepbr Ha OK3 e r{yBcrBr.4rereH cnpHMo npoMeHu e o6cronrercrBara ,{ nporH03HpaHrlTe
HxoHoM!4qecxh ycnoBrin. l,lcroprvecxun onlar Ha ApyxecrBoro no orHoueHHe Ha RpeA rHt/re
3aty6u t4 nporHo3ure 3a h HoHoMt.,qecK!4Te ycloBr4s Molxe cbu4o raxa Aa He ca npeAcTaBqrenHh
3a pearHrre npocpor{hn or crpaHa Ha RJrueHTa e 6t4eu4e.
2.24.3. npeoueHeHr cro Hocrr,r Ha uMorH. MauJxHr4 x o6opvABaHe
B Apylxecreoro e npqero npeoqeHXara Ha ,4Morure, Maul14Hr,4re u o6opy4eauero Ao rflxHara
cnpaBeAn Ba crofiHocr Aa ce ,l3BbpulBa Ha 5-roAhueH nepfioA or He3aBr,to,tMh nu\eH3apa{A
oqeHhTe,nh.

flpr reln npeoqeHKh ca nphnolHeHu cneAHL{Te noAxoAH u oqeH}qH}4 MeroAt/ 3a h3MepoaHe Ha

cnpaBeAnuBara crofirocr Ha orAenHtaTe BuAoBe Abnrorpaixu matepua,nnu axruau:
,,fla:apeH no4xo4" rrpea,,Mero4 Ha na3apHhre aHano3v" - 3a crpaAure u Hecn equa,fl Lt3u paHoro
o6opyABaHe, 3a Kor4To Ma peaneH na3ap, na3apHr alano3u u 6a:a :a cpaanruocr ce npueMa
na3apHara ,iM croiHocr no cpaBHrrereH MeroA;

,,llo4xo4,6asupaH Ha pa3xoAr/Te (axruaure)" 'rpe3,,MeroA Ha aMoprri3t,tpaHa B]3craHoBr4TerrHa
crofiHocr" - 3a cneqHa,th3HpaHxre MauuH14, cboptlKeHufl ra o6opy4eaHe, 3a Kor4To ,flLrncBa
peaneH na3ap, 3a cnpaBeAnhBa crofrHocr ce npt,leMa rnxHara aMoprt43t4paHa Bb3craHoB TeJIHa

crofiHocr c xr4nore3a 3a H3nor3BaHero uM B TexHo,nor ,.{Ho - o6etpaau npoqec (no4xo4 ua 6asa
pa:xop,u /axruar - MeroA Ha aMopl,t3l.{paHa Br3craHoBr4Te.nHa croiHocr).
OcHoBH Te h3To,.rHrq!4 aa uu$opnnaqr,tn, ta3no,fl3aaH14 npH ta3r]l,icleHIFTa r npeqeHHhre BbB
Bpb3Ra c onpeAerrHero Ha cnpaBeArtaBt4te croiuocru ca: BbrpetirHh AaHHu v craHoBtlu]a Ha
pbKoBoAcTBoTo Ha ApyxecTBoTo oTHocHo eHcnnoaTall,x oH H o cbcToflH e Ha aKTHBr4Te,

HaMepeHue sa npo4ax6a Ha KoHXperHx aHTr1B14, ,l3BbprxeHH peMoHTr4, nepcnexrrBH 3a

u3no.n3BaHe Ha aRTHBrre, ny6lr.rxyeaHu L{eH14 3a pean143upaHH cAerHu Ha na3aphre 3a
HeAAr4)KI4Mh UrvtOrt, Oseptnu AaHH,4 oT npou3BoAl/Terh, T-bproBll,r..t v B+oculenv Ha HoBh

cneq[an 3tapaHr,r MauhH14 h cbopb]KeHh9, HaHTo l/ TaK[Ba aropa ynorpe6a.
2.24.4. O6esqenxa xa hi^orx, r aunHh h o6opvAsaHe
Krn 4arara Ha BCeR!4 orqer p-bxoBoAcrBoro Ha Apy)RecrBoro opraH14314pa nperneA 3a
o6e3qeHKa Ha crpa.o,BTe, Mau!,1Hr4re, o6opy4eanero x rpaHcnoprHqre cpeAcrBa.

ApylkecrBoro onpeAenfl cnpaBeAnuBara cro nocr xa QuuaHcoeure ,4HCrpyMeHT!1 Ha 6asa xa
HarrqHara nasapua raHQoprurat\vA, vltv axo HgMa raxaBa - qpe3 noAxoAFU-1r,4 MoAelta 3a oqeHKa.
Cnpaee4.nueara croiHocr Ha Suuaxcoaure uHcrpyMeHTh, KotlTo ce rbpryBar aHThsHo Ha

opraH 3upaHh $rHaxcoer na3apu, ce onpeAenn Ha 6a3a Ha Hor paHure qeHr,,xynyea" e xpan
Ha nocneAHHfl pa6oreH AeH Ha orqerH , nepr4oA.
Koraro cnpaee4luBara crofiHocr Ha $unancoaure a+'tuBu v Qlrnaxcosnre naclou, orqereHn B

orqera 3a $unatcoeoro cbcroeHr4e, He Molxe Aa 6bAe onpeAeneHa B-b3 ocHoBa Ha Kort,lpaHrre
qeHH Ha axTHBHriTe na3apH, pbKoBoAcTBoTo 3noJl3Ba TexHr4K 3a oL{eHfBaHe Ha

cnpaBe4-rluBara croixocr xa $rHaHcoer BHcrpyMeHr[. npr4 np[4naraHe Ha rexHrHrl 3a
oqeHBEaHe, p-bKoBoAcTBoTo 3no,[3Ba B MaKcuMa,nHa cTeneH na3apHh AaHHx A

npeAno,noxeHhfl, Ko[To na3apH].1Te yqacrHHt-lh 6uxa st:npneln nph oqeHqBaHero Ha AaAeH
SuHaucos 14HcrpyMeHT. Horaro.nt,lncBar nprl,ftox{HMl, na3apHr AaHHu, pt,t{oBoACTBoro u3no,n3Ba
cBorra Hai-406pa oqeHKa Ha n peAn ono}+(eH 14rra, Kolrro 6uxa Hanpaerlu na3apHxTe
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y'] acTHr,{ qL,i, Te3r orleHKu Morar Aa ce pa3nhLlaBaT oT Ae crB[re,nHrlTe LleHu, Rovro 6uxa 6vna
onpeAeneHH nph cnpaBeAnl,tBa na3apHa cAenHa Me]HAy l,{HoopMl,lpaH r.1 }+(enaeul}t cTpaHH B

xpafl Ha orqerH14, nepHoA.
2.24.5. flpltxoau or Aoroaopr c xauexru
flpu npusxaaaHe Ha npr,txoAure pbKoBoAcreoro npaBh pa3n qHu npeqeHxu, npu6anautenan
oqeHKh 14 fl peAn onolKeH r,tfl/ KoHTo oKa3Bar BrvAHt4e B-bpxy oT'leTeHl4re npuxoAr.4r pa3xoAr.t,
aRrvBV u nacuBr4 flo AoroBopl,,t t4 clorBercrBaulHTe l4M onoBecrnBaHrn. HrtoqogHre npeqeHHu H

npeAnonox(eHh9/ HohTo oKa3aal BnvEHVe Bbpxy pa3Mepa h cpoKa 3a nph3HaBaHe Ha

npxxoAure oT AoroBopr4 c Kn|./.eHrv ca cBbp3aHt c onpeAerrHe Ha BpeMeTo 3a
yAoBneTBopfBaHe Ha 3aA-bnlHeH149Ta rd MOMeHTa Ha H3nb/'tHeHt4e Ha 3aA-brxeHI/gTa 3a
I43nb.flHeHye, npeqeHKa AanH ApyxecTBoTo e nphHl-{unan ulu afe1T, onpeAe.nHHe MeToaa Ha
oqeHKa Ha npoMeHrr,lBoro B.t3HarpaxAeHhe - npaBo Ha BpbulaHe, o6euxur orcttnxr,
3aAt,fl)KeH!{n KbM HrreHTa, u Ap, on\vk, npeqeHxa 3a Ha.flHLlHe Ha 3Haqrlre.neH $lruaxcos
HOMnOHeHT B 4OrOBOpa.

3. APyru AOxoAu /FAryEu) or AEilHocrrA

doxodu OCTTA BK,tIIOL]BAT:

31.03.2020
BGN,OOO

37.03.2079 37.72.2079
BGN'OOO BGN 'OOO

Omqemno cmoitnocm uo npododeHu cmoKu

Ieqar6a or nooaax6a Ha croxu
SalaHcoea crofiriocr Ha npoAaAeHr QruaHcoeu
AKI'1BV

llplrxo4u or npeoqeHHa Ha,QA 4o pa3Mepa Ha
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BO MTbPHATI4B M

31.03.2020
BGN,OOO

31,03.2019 37.72.2079
BGN,OOO BGN'OOOBCeO6xBareH

4. PA3XOAU 3A BbHUHn yAnyrU

31.03.2020
BGN OOO

31.03,2019 31.12.2019
BGN,OOO BGN,OOO

,1 n p eu 3'.r t4 cI eH u H H a oH H a H CO B l,l OT't eTI..l

flpeoqeuxa Ha SrHaxcoau aKThBu AbpxaHt,l 3a

A6onaueur

AaHbR crpaAH 8

.Qpyru 4aut,qu
!,pyru raxcr 4 lt
,Qan'ux 11C

,{pyru ycryru
En. eH ep rlan

3acrpaxoaxr
HomucuouHu

KoucynraHrcxr ycryrr
Me4uqnHcxo 06c,rylKBaHe

Haerurul I 1,

OxpaHa

llo44ptxxa h peMoHr Ha MflC
llo44ptxxa peMoHr Ha crpaAu
[louleucxr 14 Kypu epcKt,t ycnyfh

ll peeop,r.r v Aetatv3ay+
Pexranaqlrn
Pexlaua H MapRer!.r Hr

Cemuuapu

Cuerolr:oo:gaHe
Crporrer Hur yclyrr
Cveroeo4ur.r 14 oAHTopcR14 ycnyrlt 13 5
Taxca cmer ))
TereQoHr.l u 4p. no4o6ru
TpaHcnoprH ycnyru
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37.03.2020
BGN OOO

31.03.2079 37.72.2079 BGN

BGN '.000 '000

5. PA3XOAU 3A nEPCOHN|A

Posxodume so nepcoHono e*nKrqeom:

6. Ol4 H A H CO B U n PH XOAU / PA 3X OAn
37.0i.2020 31.0i.2079

BGN'.000 B6N'000
37.12.2019

BGN 'OOO

Btauarpax4en ua no rpyAoB AoroBop 8 8
Bt:narpax4euun no p,YK 5 4
Bt3HarpaHAeHr{n no rpa}HAaHcKu

4oroeopr/xou opapr
Haquc.neuun 3a He 3no,n3BaH n.flareH

oTnycR
1

Coqu a.nu u ocHrypoBKh 2 2

O6qo 15 0 15

O14naxcoel.t npuxoAx

.fikxok no cneLlharH AoroBoprl

Iloroxure.rHr,l KypcoB!4 pa3r!,1KLl

[1puxo4r or 4raoeo yqacrrie

noroxurelxr pa3,fl14Kx or onepaqur c $rxancoal
ARfVBU

npuxoAl4 or rl4xBH no npeAocraBeHx 3aeMi.1

B T.L.l. CBbp3aH 14 npeAnpfiFTt,l8

O6uqo: 0 0 0

31.0i.2020 31.03.2079 37.72.2079
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BGN'OOO BGN'OOO BGN'OOO

OHHaHcoBu pa3xoA}1

Pa3xoArl 3a rt,txa!1 no nory.teHu 3aeMH 1

.n xBx no 6aHxoeh gae&1r

|vxeu no tuzutroBv AoroBoprl

,nr1xBl,a no 3aeMI c lo/l

OTpxll,arenHu pa3,l,4xt4 or onepaqvt4 c bv.lalcoev
axTrlBLl 14 !rHcTpyMeHTU

Taxca ynpaBneHhe Ha xpeaHT

SaHHoBl-r raKc!,1

,Qpyru $urancosr,,r pa:xo4u

06qo 1 0 0

7, A,AHbqHO OEnATAHE

i7.03.2020 31.0i.2019 37,72.2079
BGN'OOO BGN'OOO BGN'OOO

OTqer 3a Bceo6xBarHuf, AoxoA

,Qoutulo soey6o io zoduHomo no doHbqHo dexnopot4un 34 60
flpeoqeH-uveH pe3epB, BKnoqeH 3a o6naraHe I IAA

.0,aHb,rHa sary6a :a roArl Hara 34 0 60
Texyu.4 pa:xo4 sa AaHbqlr Brpxy neqal6ara 3a roAtaHara -
70% \2079 r.:10%) 0 0 0
OrcpoveHr AaHr4rl Brpxy ne.ta.n6ara cBbp3aHH c:

o'b3HuKeoHe u o6pomxo npoleneHue Ho epeMeHHu
po3nuku

npnHoooHe Ho omcpoqeH doHuteu oxmua zo dontqnu
ioey6u
npotr,nno e dontqHtlmd cmoBKo - 2020 (2019 z.: 10 %)

o6qo paaxo4 /(r,rxoxonaun) or AaHbLlu Bbpxy neqar6ara,
orqereHa B orqera sa eceo6xaatunn 4oxo4 0 0 0
OTqer 3a npoMeHHTe B co6crBeHur KanHral
Omcpotenu douuqu etpxy neuon6amo
Cet psatra c yeelrvenua/naMa,l eHhe Ha npeoqeHbqHhn
pe3epB
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O6qo uarvrexexrn Ha orcpoqeHH AaHbqH, orqereHH
e co6crgexun KanHTan

Paexexue Ha AaHbqHhf, pa3xoA 3a AaHbLtr Bbpxy

n eqan6ara - 2O2Or.: loo/"

Or Henou:saru cvMl,{ no.aaH-bqHa

llpomnna B AaH-bL{Hara craBxa - 2O2Or.: L0% (20L9 r.:

Hauaresre Ha AaHlqHa:ary6a or o6loNex npeoqeHlqeH

lplrarar axrna no orcpo']eHlr AaH]Llh 3a AaHbquu zary6n

O6qo pa*o4r/(raxoxoruun) or AaHrq,H Bbpxy
ne,raa6ara, orqereHH B orqera aa gceo6xgarxun

BO MT}PHATHB M

Catpaanu c HaMa.neHre Ha AaHbqHara craBKa - 2020r.-
L0% l2Ot9 r.:70%\

BO Alrupnarus A.Q pesruerapa HeKoH corrHAlpa Ha sary6a s pa3Mep Ha 34 xun.nB.3a nep oAa
01,01,2020r.-31.03.2020r.

8. UHBECTU4UOHHn nMOTU
31.03.2020 31.03.2019 31.12.2019

BGN,OOO BGN'OOO BGN'OOO

Car4o ra 1 nHyapr 4000 4000 4000
TpancQep or ,rMor!4, MauHHh 14

cbop-bxeHh9

OqeHra 4o cn paBeA.n t,taa croiHocr
AMopru3aLl,x14

Car4o xa 3L quano 4000 4000 4000
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9. nAPUqHn CPEACTBA U nAPU.IHH EKBUBAJTEHTU

31.03.2020 37.03.2019 37.72.2019
BGN,OOO BGN ,OOO BGN'OOO

llapu,rHr.r cpeAcrBa no pa3nr a ulare,flHt1

CMETH 6 0 19
flapnvn r cpeAcrBa B (aca 1 0 0
Bayvepu ea xpaHa no v,r.209 an,13KnO 0 0 0
O6esn eqex t,l e napyqH!,r cpeAcrBa 3a

rapaHqxx 0 0 0

O5qo 7 0 19

Ha,nlr.rHr.{re KbM 31.03.2020r. naptaqHu cpeAcrBa h nap]4rtHh etrBt,tBareHT[ ca no cMerKr4 Ha

ApyxecTBoro B ,,AnxaH(' A4.
napltt{Hhre cpeAcraa u naprqHllTe eKBnBa.neHTr ca npeAcraBeHr4 B 6bnrapcxx reBa.

70. KANUTNI N PBEPBU

31.03.2020 31.03.2079 31.72.2079
BGN,OOO BGNOOO BGN'OOO

OcHoeeH aKqroH epeH xanyral 4000 4000 4000
3a xox oeh pe3epBr 0 0 0

,0,ont.nHrrelHvr pe3epBH 0 0 0
flpemuu or errnrcurn 0 0 0
ll peoqert,leH peseps 0 0 0

Harpynarn netan6u /zary6u -147 0 - 113

O6u4o 3853 4000 3887

Hompynoau neuan6u

31.03.2020 31.03.2019 37.12.2019
BCN .OOO BGN 'OOO BGN,OOO

HarpynaHu n eqa161 3a npeAxoAHH

oTqeTHt4 nepHoAI (113 ) 0 0
HarpynaHu :ary6u sa npeAXoAHr4 orqerHu
n ep t4 o.a,h 0 0 0

Texyuqa ne,.ran6a/:ary6a (34) 0 (113 )

O6qo |.747) 0 (113 )
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Hemuo neqon6o Ht d*qun
31.03.2020 31.03.2019 31.12.2019

BGN 'OOO BGN 'OOO BGN,OOO

Cpe4uo-npereueH 6pofi axqu I 400 400 400

Herna ne,lar6a/sary6a aa

ro4u H ara/n epra oaa (BGN'000) (34) 0 (113 )

Herxa neqaa6a ra axqrn (BGN) (0.08s) 0 (0,282s)

OcHoeeH xonumon
K-sm 31.03.2020r. Kanr4Tarbr e pa3npeAeneH e 399 6pon o6nxtoseHu 6esnaluqnu

aKLlHr,r or Knac 6, BcaKa c HoMIHa.[ 10 000 nesa 14 npeAocraBflu]a npaBo Ha eAuH r.nac a o6qoro
ct 6paHue Ha axquoHep[re, npaBo Ha AuBHAeHT u npaBo Ha rHKB AaqhoHeH Afln, ft,h3MepuMr4
c HoMuHarHara crofiHocr Ha aKqlFTa A t npt,BAnerupogana 6eaxaluqHa axqun or x,nac A c
HoMHHa.n 10 000 resa. Ai<qxhre ca ftpryeMu Ha EtnrapcHa @ou4oea 6opca.

3o*oHoeume pe?epeu ca Qopmrapar-rr,r or pa3npeAereHue Ha ne,lar6ara r BHJIroqBar
pa3npeAeneHH cyMr..i 3a Qor4 "O6u4a pesepera" Ao pa3Mepa Ha 3aHoHHoycraHoBeHtaflr
MrlHXMyM.

AonbnHumenHume pnep€u ca Sopmrapanr or pa3npeAereHue Ha ne,ra,n6ara e

cborBercrBIe c peueHt,tara ua 06ulrre ct6panran Ha aHquoHepure.
llpenu nunm pegepe e $oprvrrapan ua 6ara nperr,rullre or eM,4chfl ua axqrr. Tofi

cbAlpxa nololxuTe,flHara pa3nHxa Me]HAy 6opcoeara qeHa npr eMurupaHe Ha aRqt,t re
H oMI Ha.nHara nm crofixoct.

npeoqeHnqHunm pe?epB e SoprvrrapaH Ha 6aea 143obputeHure npeoqeHKu Ha

4t.nrorpafiHrre Marept,ta,nH axruBh ctlc ct4eicrorero Ha He3aBHc].tMr4 n14qeH3upaHh

oqeHlre.flH. To cu4t pxa no.rolxure.flHara pa3nuKa MexAy 6alascoeara crofiuocr sa

4tlrorpafruure Marep anHh aRrABt4 v Hoaara ,4M cnpaBeAnHBa crofirocr. Hr,rvr 31.03.2020r. u
pe3epBuTe Ha ApylxecrBoro Bce oule He ca $opmlrpaxr.

lL TbPTOBCKq 3A,4bnHEHHn
31.03.2020 31.03.2019 37.72.2079

BGN'OOO BGN'OOO BGN'OOO

3aAt,rxesun KbM AocraBqIuH 14 K,rrueHTta 0 0 0

fl oayveu u aBaHc[ or R,flt,teHrn 49 0 49

O6uto 49 0 49

31,03.2020
BGN'OOO

37.03.2079 37.72.2079
BGN ,OOO BGN 'OOO

3a4t.nxenrn xbM AocraBqu qh or
vyx6uHa
3a4t,nxennn KbM Aocraaqu qr or
cTpaHaTa 49 0 49

O614o 49 0 49
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12. 3AAbDtGHHf, KbM nEpCOHAnA h 3A CO4|4N\HO OCUNqqBAHE

31.0i.2020 37.03.2079 31.12.2019
BGN ,OOO BGN,OOO BGN'OOO

73. SAAb XEHUfl 34 MHbUt4
3odunHeuunma la dautu,u aK.ntoq Bar:

74. APyrU TEKyt'lU 3AAbiltGHHn

31.03.2020 31.0i.2019 37.72.2079
BGN ,OOO BGN 'OOO BGN 'OOO

31.03.2020 31.03.2019 31.12.2079
BGN,OOO BGN.OOO BGN'OOO

3a4trxenue KIM nepcoHara, B r.rr,: 6 0 5

Te xy ulu zo d'onxe a u n no euz uo epa xd e u u n 5 5

Hoq ucne u un to Henon3eo HU

KOMneHCUpyeMU OmnyCKU 7 L

3a4-slxeHrn no corlu arH oro octarVpFBaHe 1 0 1

Texyu-tu sod'anxeHun ebe epb3Ro c eHoclU
no co4uonHomo ocu2ypnadHe L 1

H oq ucne n un so He non3eoH u

t<oM n e H c u py e M u o m ny c k u

O6uqo: 7 0 7

r0rq C

AaHbqu B-bpxy AoxoAure Ha Srsnvecxnre
nu\a 1 1

,[,autqlr or n e,{a,fl6ara

,[aHtqu npr u3Tor.] H r Ha

MecrHu 4aHtqu n raxcr

AaHl,R nC

,0,pyru - 4ant x n peAcra Bhre.fl Hl,4 pa3xoAr4

O6uqo: t 0 1

3a4tlxexNn no n o.nyLteHrl KparKocpo'.rHx

3aeMh

[apaHqhu :a Ao6po h3nb.nH eH!4 e

,Qeno:rrlr or HaeMarerh
Ipraxo4ra :a 6t4eu1r nep]1oAx

Apyrr l5 0 l5
O6uto: 75 0 75
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75. YNPABNEHUE HA KANUTANOBUN PY'CK

ApylKecrBoro rexyulo Ha6noAaBa ochrypeHocrra crpyxTypara Ha Hanr4rana Ha 6a3a
qborHoueHhero Ha 3aArblxHfnocr. ToBa cborHotueHhe ce 3qLic,flrBa MelHAy HerHfin Ab,4roB
Kanr4Ta.fl KIM o6ulara cyma Ha Kant4Tara. HetHlrnr 4-slroa Ranura,n ce onpeAenf Karo pa3.ItIKa
MelHAy Bcur.rxr4 npuB.fleqeHh cpeAcrBa (xparxocpouHu l4tlrocpovxr,r) TaRa, Kakro ca nocoqeHrl
B orLtera sa QuHaHcoeoro ctcrof,HHe H napuLtHhre cpe.qcrBa A napvl+u exouealeurr,r. O6ulara
cyMa Ha Kanhra,na e paBHa xa co6creeHr,ln xanura.fl H HerHhfl Ab,nroB xan!4TaJr.

B ra6nrl{ara no-Aony ca npeAcraBeHa cborHolueHusra Ha 3aAnbxHsrocr sa 6aza
crpyKrypara Ha xanHrana xtrvr 31".03.2020r.:

31.03.2020 31.03.2019 37.12.2079
BGN ,OOO BGN 'OOO BGN 'OOO

06u.lo Ataroa KanHTar, T.q.: L57 0 L32
EaH xoeu saei u 0 0 0
Ttproacxur 3a,4-b.n)KeHt,lr 49 0 49
Cerp:a ur n peAnpt,tnrr4e 0 0 0

!,aHrqu 1 0 7
luznnr 0 0 0
3a4r,,nxenrr KIM nepcoHa-na 11 0 7

ApyrI 96 0 75
Har,aalex c n ap,4q Hure cpeAcrBat,1

napuqH 14 eKBlr BaIeHTul (7) 0 (1e)

HereH 4uroo xa n rral 150 0 113
O6qo co6creeu KanHral 3850 4000 3887

O6rqo xanrraa 4000 4000 4000
C-uoruoru eu r e Ha 3aA,nlxHnrocr 3.75% o.oo% 2.83%

TS.3ACTPAXOBKU

Ktu 31uapr 2020 r.4pyxecraoro He e npaB no 3acrpaxooKl4,

77. CbEUTUfl CnEA AATATA HA 6AnAHCA

He ca uacrtnuar o,6utua cne4 Kpaq Ha orqerHuff neproA no orHoueHue xa o6exrure
npeAcraBeHlt B MexAuHHr,le H exoHco.n r4AH paH $uHaHcoa orqer xbM 31.03.2020 r., xorlro
Aa u3[cHBar RopeKq[H hll14 orAe/rHo onoBecrrBaHe, ocBeH onoBecreHure B oT,]eTa. He ca
Bb3H14xHa.r!1 B neproAa or 01,01.2020r. Ao 29.0'l.2O2O roAuHa cAerxh or cbu.{ecrBeHo
sHaqeHre uf unu c ueo6tqa Ho ecrecreo, Koriro no MHeHhe Ha 4pyxecraoro 6uxa
peQnexlaparr 3Haq re,nHo Bbpxy pe3ynrara Ha BO AnrbpHar[B M.
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BO AnT}PHAT'IB M

BO Alrtpnarlra A[ c u3xlroqeHhe Ha cAen(hre, orpa3eHu arra $rnaxcoalrre orqer]4 He e
yqacTBano B Apyr nocpeAcrBoM qreHoBe Ha KoHTpoIH Te ynpaBhTenHHre Te.na, l(aRro 14

r3nb.nHrlTe.nHhfl AhpeKTop UAV cnyxt4Tenv, HFXol4 or xowto 6t 6na 4upexrno t,,t,ltu

14 HAr.4 peHTHO 3ah HTepeCOBaH.

Mex4uHHrrr HexoH con r4Ah paH

o4o6pen sa ny6rurxyeane or
n oAnrl caH oT:

[4gntr n

Cre$aH

QruaHcoe orqer H'bM 31.03.2020 roA Ha e npuer u

Cteera ua Arpexropr.4re aa 29.07.2020 roALlHa !4 e

[,naeeu cveloao4ute,l:
Teo4opa Hoaeaa
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