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l. OBLLA UH®OPMALIUA

»B® AntbpHaTus” A/l, c topuanuecka popma Ha aKLMOHEPHO APY»KEeCTBO, PerucTpupaHo B
Tovprosckua Peructbp nog EMK 204692929 u ¢ afpec Ha ynpasneHue rp. Coous, yn. I.C.PakoBcku
193A, et.1 an.2, e camoynpasnsaBaLy, ce anTepHaTMBEH UHBECTULUMOHEH oHA no un, 195, an.2 1.2 oT
3OKMUCANKW. [ipyxecTBoTo e BucaHo B perncTbpa no 4.30 an.1 1.7 Ha KOH.

Ynpasnexue Ha NpeanpuUATUA, U3BbPLUBAHE HAa MHBECTULMM U ThPrOBCKM cAenku, npoaaxba un
06paTHO M3KyNyBaHe Ha AAN0BE MW aKLMU, NPeOCTaBAHE Ha KOHCYNTaHTCKMU YCAYrU no
WHBECTULIMOHHI U THPTrOBCKM CAe/IKM, U3BBPLUBAHE Ha KOHCY/TaLmMK B 061acTTa Ha pUHAHCUTE U
ynpasneHue Ha NpeanpuATUA, MapPKETUHIOBM, UHBECTULMOHHU U GUHAHCOBM aHaNM3W KaKTO U
BCAKAKBY Apyru AeMHOCTU He3abpaHeHW OT 3aKoHa.

»B® AnTbpHaTUB” ALl € C perucTpupaH KanuTan B pa3smep Ha 4 000 000 neBa pasnpegesneH B:

a. 399 6pon 06uKHOBEHM 6e3HAaNMYHM aKLMK OT Knac B, BcAka ¢ HOMMHAaA 10 000 neBau
NPeAoCTaBALLa NPaBo Ha éAuH rac B 06LWOTO cbbpaHue Ha aKUMOHepUTe, NPaBso Ha OUBUAEHT U
NPaBo Ha IMKBUAALMOHEH AAN, CbM3MEPUMUN C HOMUHANHATa CTOMHOCT Ha aKLuMsATa.

6. 1 6poit npuBunerpoBaHa 6e3HanuyHa akuma oT Kiac A ¢ HoMuHan 10 000 nesa.

ApyecTBoTo ce ynpasnsasa ot CbBeT Ha AMPEKTOPUTE B TPUUNEHEH CbCTaB.

Il. AEWHOCT HA ,B® ANNTbPHATUB A 3A MbPBOTO LUECTMECEYME HA 2019

lpes NbpBOTO WeCTMeceyne ApysKeCTBOTO BCE OLLE He e CTapTMPaNo MHBECTULMOHHATA CU AelHOCT.
OuakBaHuATa Ha CbBeTa Ha AMPEKTOPUTE Ca HBECTULMOHHATA AeiHOCT Ala CTapTupa npes TpeTaTa
yeTBbPT Ha 2019.

Ha nposeaeHo u3BbHpeaHo 06uwo cbbpaHue Ha akuyuoHepure Ha 04.04.2019r., npeamn 4pyKeCTBOTO
Aa 6bae fonycHaTo A0 Tbprosua Ha bbarapcka PoHgosa Bopca Afl, ¢ eAuHOAYLWMeE € B3eTO pelieHne
MuneHa 3umbunesa aa 6vae NMLETO, OTFOBAPALLO 33 BPB3KK C UHBECTUTOPUTE.,



lll. BAXXHU CbBUTHUA HACTBINUAK CNEL KPAA HA OTHETHUSA NMEPUOL,

HAma HacTbnNuAKW CbOUTWA Cned Kpaa Ha OTYETHUA Nepuoa.

IV. OCHOBHU PUCKOBE, NPEA KOUTO E U3MNPABEH ,B® AITbPHATUB Al

»B® AnTbpHaTvB” Afl We MHBeCTUPa B Pa3IMYHU NO PUCKOB NPoduI aKTUBU — OT HUCKO, cpeaHo
PUCKOBUW B CEKTOPA Ha HEABUMKMMMUTE UMOTH 4,0 BUCOKOPUCKOBM aKTUBU U MHBECTULMM B
HENMKBUAHM aKLMK Ha HOBOCTApPTMPALLLM KOMNAHUK HAMUPALLM Ce B PaHEH uan embpuoHaneH
cTagum (cTapTsbnu). PUCKOBETE, OTHOCMMM KbM TO3M TUIM MHBECTULIMM M LANOCTHATA AEMHOCT Ha
OPY)XecTBoTO MoraT Aa 6bAaT pasfeneHu B CiegHUTE KaTeropuu:

a. MasapeH (cuctematnyen) puck: CUCTEMATUYHUTE PUCKOBE BK/IKOYBAT PUCKOBETE, KOWTO 3acAraTt
LLeNMAT Nasap U BCUYKM YHACTHULIM Ha HETO U KOWUTO HE Ca NO/A KOHTPO/1a Ha emuTeHTa. Te3n puckose
OKa3BaT BIMAHUE BbPXY AEMHOCTTA HA EMUTEHTA, CbCTOSHUETO MY U HErOBUTE GUHAHCOBM Pe3ynTaTu.
Te3u pUCKOBE BK/IOYBAT NONUTUYECKU PUCK, MAKPOUKOHOMUYECKU PUCK, PEFMOHANTHU U ApP. PUCKOBE,
Ha/J KOUTO APYXECTBOTO HAMA KOHTPOJI U HE MOJKE Aa OKaKe B/IMAHUE.

a.1 MonnTnyeckn puck e GyHKLMA Ha ABa aprymeHTa, BbTPELWHUAT NOAUTUYECKM PUCK B Bbarapua u
MONIMTUYECKUAT PUCK B reorpadckute paimoHu, B Kouto ,,B® AntbpHatns” AL cmaTa Aa UHBECTMpa
cneaBaiku onpefeneHata MHBECTULIMOHHA NOAUTUKA. KbM TO3M MOMEHT MoAMTUYeCcKaTa 0BCTaHOBKa
B CTpaHaTa He y/iecHABa UK CnomMara MHBeCTULUMOHHATa AeMHOCT Ha APYXKeCTBOTO, 0co0BeHo Lo ce
OTHacA A0 NONIUTUKUTE NO NPUBINYAHETO HA YYIKAECTPAHHU UHBECTULMW.

B HAKOM OT reorpadckmte 30HM OT MHTEpec 3a ,BP AntbpHaTtus” Afl, kaTo CALL, Hanpumep, Cbllo ce
Ha6mo,n,asa NOBULLEH NOAUTUYECKU PUCK, KOUTO MOXKe Ad 3aCerHe U3nb/IHEHUETO Ha NNlaHUpPaHuTe
OT APY¥eCTBOTO MHBECTULIMHA,

a.2 MaKpOMKOHOMMWYECKM PUCK BKNIOYBA HAKOJIKO KOMMNOHEHTa, Hali-CblLeCTBEHUTE OT KOMTO 3a
[APY}KECTBOTO Ca JIMXBEHW paBHULIA, PbCT Ha 3ae€TOCTTa, peasieH PbCT Ha AOXOAMUTE Ha JOMAKUHCTBO,
HONAUMA U 06EeM Ha NPEKUTE YyKALCTPaHHU UHBECTULIUK.

JlnxgeHnTe paBHMLLA Ca OT CbLLUECTBEHO 3HaYeHue 3a ,BO AnTbpHaTtns” ALl Tbil KaTo OKa3BaT NPSAKO
B/IMAHWE BbPXY TbPCEHETO Ha UMOTEUHU KpeauTu, Pecr. Ha HeaABUKUMK UMOTH. LienesoTo
nopT$o/IMo Ha ApyKecTBOTO e 0KoN0 50% Aa 6baaT MHBECTUPAHU B APYXKECTBA, ONepupaLly B
CEKTOPa Ha HeABUKXUMUTE MMOTU YUUUTO PUHAHCOBY PE3YNTATU Ca B NPAKA 3aBUCUMOCT C TbPCEHETO
Ha KUIULHW U TProBCKM naowwm. ,,B® AntbpHatus” Al He usnonssa 6aHKOBU KPeaUTH.

3aeToCTTa Npes NbpBOTO TPUMECEUUE TPAAULMOHHO Ce MOHUMKM, KaTO OTHETEHUA KOEDULIMEHT Ha
6espaboruua no paHHM Ha HCU e 5% - ¢ 0.3% no-BUCOK OT NOC/IegHOTO TpUMeceumne Ha 2018. Ha
6asa cbWwmAT nepuog 3a npeaxogHara rogua (like-for-like) koepuumeHTsT ce e noHwkmun ¢ 0.7%.
ChuiespemeHHo cpeaHata paboTHa 3annara 3a cTpaHaTa HapacTBa ¢ 5.3% npe3 meceu, MapT cnpamo
®espyapu 2019. Tean GpakTopm OKa3BaT NPAKO BAUAHUE BbPXY Na3apbT Ha HEABUXUMU UMOTU U
BbpXy pesynratute Ha ,BO AntopHaTus” AL

33KOH0,anEJ1HH npomeHKn, KOMTO Ce NoOAroTBAT B MOMEHTA, MOraT Aa 3acerHat Bb3MOMHOCTTa Ha
APYKECTBOTO A@ MPUBANYA YYIKAECTPAHHU MHBECTUTOPM U LLLE MMAT NPAKO Bb3AENCTBUE BbPXY
duHaHcoBUTE pesynTaTy.



6. HecuctemaTtuyeH pucK: HecucTeMaTUyHUTe (cneunduunm 3a komnanusTa) puckose 3a , BO
AnTbpHaTMB” Al BKNKOUBAT PUCKOBETE, KOWTO Ca noA NpsK KOHTPOA Ha Apy»kecTBoTo. ToBa ca

$UHAHCOB, ONepaTUBEH U IMKBUAHOCTEH PUCK.

6.1 PUHAHCOBUAT PUCK BKIOYBA OCHOBHO Bb3MOMKHOCTTA Ha APYKECTBOTO Aa M3NNaLla HambaHO U
HABPEMEHHO 3a/ib/KeHUATA KbM KpeanTOpHUTE CU. ,BO AnTbpHaTiB” ALl He M3M0a3Ba 6aHKOBM
KPeauTu u He e emutupan obauraumm.

6.2 OnepaTUBHMAT PUCK BK/IOYBA HECUrypHOCTUTE CBbP3aHM C PeLleHUATa Ha CbBeTa Ha
AVPEKTOPUTE OTHOCHO NOABOPa M OLEHKATa Ha MHBECTULMOHHM MPOEKTH, B KOUTO [pY)KECTBOTO Aa
WHBECTUPA, reorpagckaTa eKCNo3MUNA 1 YNIpaBNeHMETo Ha PUCKa Ha noprdonnoto. C uen
MWHUMU3MPaHE Ha pucKa no ynpasneHue Ha NopTPoOAMOTO, APYIKECTBOTO cnepBa cTpaTerus Ha
YMepeHa AnBepcuduKaLIMa KaTo Leam a Nnogbpka no3uumm s CEeKTOPU M NPOEKTU C HUCKA CTeMNeH Ha
Kopenauus. [lpyecTsoTo nnaHupa ekcnosuumaTa aa 6bae robanua c Uen NoHWKaBaHe Ha
NONIMTUYECKUTE, PErMOHANHM M BaNlyTHW PUCKOBE.

6.3 JIMKBUAHOCTHNA PUCK BKIOYBA Bb3MOMKHOCTTA Ha APYXEeCTBOTO Aa NOKPUWe UAWU Noracu cBouTe
buHaHCOBY 3aabKEHUA csoespemeHHo. ,B® AntbpHatis” ALl npunara nosiMTKa Ha npeyusHo
M/IAHUPaHe n ynpaeneHue Ha napuyHuTe NOTOUM U e Npueno aa noAbpXa KaTo 4acT oT NopPTHPOAMOTO
CU nkBuAHOCTEH Bydep nog popmara Ha napuuHm CpeacTBa UMW eKBUBANEHTH.

Mpe3 n3mnHanna nepuog ApyKecTBoTo He e CKAIYBAN0 CAENKU CbC CBbP3aHu nLa. CBbp3aHuTe
/MLia BK/IOYBAT YNPaBUTENIHWA CbBET, CO6CTBEHULUTE 1 IOPUAMYECKM ML, NPpUTEXKaBaHWU U3LAN0
UK HaCTUYHO OT YN1eHOBE Ha YNPaBUTENHUA CbBET UAU cOBCTBEN nuute Ha ,BO AntbpHaTus” ALl

V. HOBOBb3HUKHA/IU 3AABNMEHUA

Apy>KecTBoTO MMa HOBOBB3HUKHANO 3afbaKeHue ot 6 000 nesa, U3NON3BAHO 33 NoKpuBaHe Ha
TEKYLIM pasxoau. ToBa 3aAbAXKeHNe € KPaTKOCPOYEH 3aeMm.

VI. PUHAHCOBA UHOOPMALUA

Kbm Kpas Ha nbpBoTO Wectmeceune, ,BO AntbpHatne” Al uma 3ary6a ot 6 000 siesa, 06w, pasmep
Ha akTusuTe ot 4 000 000 nesa u cobeTBeH KanuTtan oT 3 994 000 fesa.
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