B® Anrbpharus AJ]
Hexnapauus 3a KOproparusHo ynpasienue 2019r.

VFALTERNATIVE

FUND

Jexnapauus 3a KOpPNoOpaTuBHO ynipagjienue

CbriacHo 41.40 or 3akoHa 3a cYeTOBOACTBOTO H 41.100H, a1.8 or 3MIK

1. HUndopmauus, naam EMHTEHTBT CHa3Ba 10 Le1echbobpasHoCT:

- Koxnekcea 3a kopnoparugno ynpaejieuue, 0on100peH OT 3aMeCTHHK npeacenarens Ha Komucug
3a MHaHCOB Ha130p, PLKOBOELL YIIpaB/ieHHe .»Haaszop Ha uHBecTHUMOHHATA nenHoceT™
- Hudopmauus, ornocho NPAKTHKHTE 3a KOPIIOPAaTHBHO YNpaBiieHHE, KOMTO ce npuiarat or

CMHTEHTA B JIOITbJIHEHHE HA KOJIEKca

Kopnoparushoro ynpaenenue e wacr or CbBpEMEHHaTa 1e/0Ba rpakTHKa. YTBbpAEHO € B
CTpaHW C pa3BMTa Na3apHa MKOHOMMKA W B CTpanu ¢ pasuBaluM ce nasapu. Ilpean Beuuko

KOpropaTtuBHOTO ynpaesJieHHe MOKe J1a ce Oonpenesu kato OM3Hec MOpall U eTHKa.

[pes okromepu 2007 r. Gewe npuet Haumonanen Koaeke 3a KOPIOPAaTHBHO yMNpaBjieHHe OT
b®B-Codus, koitto e 3ambmkurencn 3a MyO/IMYHHTE KOMNAHMHM, YHHTO aKLMH ce TbpryBar Ha
oduumanen nazap. Kogekcbr e YTBbpIeH oT Haumonanuara komucus mno KOPMOPAaTHBHO yrnpasieHue
H Noc/ieBailo usmereH npes gespyapu 2012 r. u anpui 2016 r. Ceumat e o106pen ot Komucusara
3a (MHaHCOB Haa30p ¢ Pewenue No 46]- KKY 01 30.06.2016 r. pbB Bpb3ka ¢ npomenute B 3I1TTLK /

JB, 6p.42 o1 2016 r./. KogekenT e ¢boOpaseH ¢ HopMaTHBHATA ypenba, Ge3 na st nosTaps.

Ha 03.05.2019 r. ., B® AntbpHatus” AJl noanucea A€kiapauus, ye npuema Haunonanuus konekc
38 KOpNOpaTHBHO yNpaBiEHHE W e M3BLPLIBA ACHHOCTTA CM B CbOTBETCTBHE C HErOBHMTE
pasnopeabu. Exeroano ,.Bd AnTbpHaTHB® AJ[ npunara KM roauiiHms (buHaHcoB oTyer Ha
/IPYKECTBOTO  MH(OPMALMA OTHOCHO NpWAaraHeTo Ha Haumonanuus konexc 3a KOPIopaTHBHO

VhpaBjieHHe.

2. ObscHenne ot crpana na CMHTEHTA KOH YaCTH HA KoJeKca 3a KOPIOpaTHBHO

YnanpasJjenue o 1. 1, HE€ ClIa3Ba H KaKBH ca OCHOBAaHHATA 32 TOBA




B® Anrspuarus AJ]
Heknapaums 3a kopnoparusno ynpasienue 2019r,
Hudopmaunsra e npenocrapena s oryeta ,,Cnassaii win o6scHaBa™ Ha Hauunonanen koneke 3a

KOpIOpaTHBHO ynipasiienre (0T okTomBpy 2007 I's USMEHEH W J10MbaHeH 2012 1. 1 2016 r.) 3a
2019r.

3. Onucanue Ha ocHOBHHTe XaPAKTEPHCTHKH HA CHCTEMHTE 32 BhTpelieH KOHTPOJI U
YUPAaB/ICHHE HA PHCKA HA eMHTEHTA BLEB BPb3Ka ¢ mpoueca Ha (HHAHCOBO

OTYHTaHe

DuUHAHCOBOTO ynpasieHue u KOHTPONl € LA0CTeH Npouec, WHTerpupaH B aeiiHOCTTa Ha
ApyxectBoTo, Ko#TO Ce oChinecTBsBA OT PBKOBOACTBOTO M ciiyskuteaurte. To e CBBKYMHOCT OT
ACHHOCTH W NPOLELYPH, BbBEACHH OT PBKOBOJCTBOTO ¢ OrJIel OCHIypsiBaHe Ha pasymHa yBepeHoCT,

He uemte Ha JlpyskecTBOTO 1ie ce nocTHrHaT ypes:
I. eboTBeTCTBME ChE 3aKOHOAATEJICTBOTO, BbTPELIHMTE AKTOBE U JOrOBOPH;
2. HaJIEXKHOCT M BceoGXBATHOCT Ha (unancosara u oneparusna vHpopMaLus;
3. MKOHOMHYHOCT, e(eKTUBHOCT 1 e(uKacHoCT Ha aeiiHocTUTE;
4. ona3BaHe Ha aKTHBHTE M nHdopmaumsTa.

Cucremara 3a dunancoro YNpaB/ICHHE W KOMTPOI € CTPYKTypHpaHa B ClegHuTe

B3au MOCBBP3aHH €JIEMEHTH:

l.Kontpoana cpena. Bimousa anunara MOYTEHOCT M  npodecHoHanHaTa eTHUKA Ha
PBKOBOACTBOTO M CIYIKMTENHTE HA OpraHM3aLMaTa; ynpas/ienckara gunocodus (noaxon) u cTii Ha
paGota;  oprauusaumonHaTa CTPYKTYpa, oOcurypsBalla pasieleHHe Ha OTIOBOPHOCTHTE,
HEPapXMYHOCT W SACHM npaBua, MpaBa, 3aQbIKEHHA M HMBA HA NOKJANBAHE; MNOJIMTHKMTE M

NPAKTHKHUTE 10 YNpaBiCHUE HA YOBELLUKHUTE PECYPCH. KOMNETEHTHOCTTA HAa rnepcoHana.

2.Ynpasienne Ha pucka; WICHTU(HMUMpaHe, OlLleHsBaHe M MOHWUTOPHHI Ha PHMCKOBETE M
BBBEHK/IAHCTO Ha HEOOXOAMMHUTE KOHTPOIHM AEHHOCTH, ¢ e OrpaHHYaBaHe Ha PUCKOBETE 0 elHO
NPHEMIIMBO  paBHHIUE. YMPABNCHHETO HA pUCKA M3MCKBA M OCBIUECTBABAHE HA CHCTEMATHYHO
Hab/lloleHHe W 10KNa/IBaHE HA ChCTOSHHETO My. Taka ce cienu nanm puckosere ce ynpapnsBar
YCNECLIHO, NajlM KOHTPOJHUTE AeHHOCTH HAWCTHHA MHHHMH3HPAT CbOTBETHHTE PHUCKOBE M NalH ce
MIOCTUIAT Le/nTE, 3acTpalieHu OT Tesu puckose. [To To3M Haumm ce OCHIypsiBa Mpo3pavHoCT M

OTHETHOCT Ha AeiiHocTTa Ha JlpyskecTBOTO.

3.Kontpo.nu neiinocrn; npasunara, MPOUENYPHTE U ICHCTBHATA, HACOUEHH KM HAMA/IABAHE HA
PHCKOBETE 3a nocTHraHe Ha uesute Ha JIpyskecTROTO 1 AONPHHACALLH 3a W3ITbJIHEHHE PELIEHHATA Ha
PbKOBOACTBOTO. Te OuBAaT: mnpeBaHTHBHM - MpeHaT 1a BB3IHMKHAT HEXKENaHH CHLOMTHS;

PasKpuBauiu- YCTAHOBABAT Bb3HUKHAJIH HEXKeNaHu CbOUTHS U ce CHIHalIu3Mpa Ha HEMNoOCpeaCcTBEHMS
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B® Anrupuarus Al
Jeknapaums 3a KOpropaTuBHO ynpasienue 2019,

PHKOBOIMTEN 3a TAX: KOPHrHpamm - KOHTPOJIHUTE NEHHOCTH, KOWTO uensT ga Gbaar MOrNpaBeHM

nocneaMuuTe ot HaCTBIHIIH HeXelaHK CbOMTHS.

Koutponnute neiinoctu skmousar MpoLeaypH H NEHHOCTH, CBBLP3aHH C :

1

2

3.

. ﬂpoueﬂypn 3@ MbJIHO, BAPHO, TOYHO W CBOEBPEMEHHO OCHETOROAIBAHE HA BCHYKH onepaumm;

lpouenypwu 3a paspewasae, ono0psiBane u oTopusmpane;

. Paszjenenue na OTrOBOPHOCTHTE;,

CHCTeMa Ha JIBOCH MOANMKC;

. llpenBapurenen KOHTpOUI,

]

. [lpouenypwu 3a HabJIl01eHMe;
- lperaen wa npoueaypwu, aeiinocty n onepaumu;
- AHTHKOPYNUHOHHH NPOLENYpH;

- lpaBuna 3a noctun 10 akTuey 1 HHpoOpMaLms;

10. INpasuna 3a ynpaenenue na HOBCLLUKHTE pecypcH;

11. Mpouenypu no AOKYMEHTHPaHE, apXHBHpaHe U ChXpaHsABaHe Ha MHpOpMaLMaTa;

12. Cbnocrassive Ha JIAHHH;

4.Undopmanns u KOMYHHKALHS;

Hudopmaumsra e CbBKYMHOCTTa OT JAaHHH OTHOCHO

CBGHTHHT&, KOHTO UMaT 3Ha4yeHue 3a OCBLUECTBABAHE HA BCHYKH HHUBA Ha JE€HHOCT B ﬂpy)KeCTBOTO.

3a na e edekTHBHaA Ta TpsbBa na Obae cBoeBpeMeHHa, YMECTHa, aKkTyajlHa, TOYHA, BAPHA M J10CThIHA

H [1a ce cBexaa 1o CIIYIKHTEJIUTE OT BCUUKH ﬁepapxuqﬂu HHBAa, B NoaAxoas1ua (bopma H CpOKOBe,

BCHYKH MH(OPMALIMOHHK KaHa/IH B Hpy»xectroTo no

KomyhukaumsTa e aBynocouno asukenme Ha H(OpMaLmMaTa B npasa M o6paTHa mocoka 1o

OCBC/IOMEHOCTTA M Taka aa MOANOMOrHe NOCTHraHeTo Ha uenuTe Ha opraHu3sauumaTa.

XOpH30HTaJ1a U 1o BEpTHKaJa, ¢ ue 1a NOBULLIH

Komynnkaunsta wa Jlpyswectsoro c APYrH JMLUa W OpraHM3alluM Ce OCBLIECTBSBA B

CbOTBETCTBHE C HOpMaTHBHHUTE AKTOBeE, pernameﬂmpal.uﬁ ceoboHMg AOCTBIT M 3aludTaTra Ha

vHpopmaumaTa.

S.Mouuropunur.

MOHHTOPHHI"I:T € UAJIOCTEH Mperjiea Ha aeMHocTTa Ha OpraHu3auuaTa, KOMTo uMa 3a uen aa

MpeaocTaBu YBEPECHOCT, 4e KOHTPOJIHHUTE AEHHOCTH beHKLlHOHHpaT CIHOpe/ NpeaHa3zHauYeHHeTo CH H

OCTaBatT e(peKTHBHM BbB BpeMeto. OChILECTBSRA €€ NPCAMMHO KaTO TeKylia AeHHOCT, HO ca

HQOGXOHHMH H NOM'BJIHUTEJIHH CrieUMa i1 OLEHKH. BBBEHE:HH Ca npoueayp 3a;

- TEKyll MOHHWTOPHHT -

TOBA € MOHHUTOPHHI Ha BbTpPCLIHHUA KOHTpO, HHTErpyupaH B HOpManHure,
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B® Anrbpuarus AJ]
Heknapauns 3a koprioparusno ynpasjenue 2019y,
MOBTAPSALLH CE eKEAHEBHH JNEHHOCTH Ha ﬂpy}i(eCTBOTO. Toii ce H3BbpLUBa HETIpEeKbCHATO B peanHo

Bpeme u pearvpa 1MHHaMH4YHO Ha NMPOMCHSALLKTE ce YCIOBHA,

- cneuurandu ad hoe OLEHKH - H3BLPLUBAT Ce clien ChOMTHATA M TeXHUTEe 00XBAaT M HECTOTAa 3aBUCAT

OT OLeHKaTa Ha PHCKa M OT eCI)eKTHBHOCTTa Ha TeKy1 M MOHHTOPHUHT .

Beuuknu PE3YyATATH OT OCBLIECTBEHUS MOHHTOPHHI, BKJL. HEJloCTarbLMTE, YCTaHOBEHHW no
BPEME Ha TeKyulus MOHHTOPMHT, CrieUHaHUTe OLEHKH WUIIKM OT BbTPELWIHHUA OIMT, Ce JAOKJ1aaBaTt Ha

PBKOBOACTBOTO W/HUiIH JHuaTta, KOMTo Morar Aa npeanpuemar HeOﬁXOHHMHTE MEPKH 3a pa3peluaBaHe

Ha npobaemure.

4. Hudopmauus no . 10, map. 1 OykBu ,B*, ' »E“ »3%u,, U% or dAupexTusa
2004/25 EO na EBponeiickns MapJaaMenT u Ha ceBeta ot 21 anpua 2004 r. oTHOCHO

NpeLI10KeHuATA 3a noriisiaHe;

byksa ,,B*

3nawumu npexu wau roceenu AKWUOHEPHU  yyacmus (GKIIONUMETHO KoceHu aKuuonepnu
yuacmus upes nupamuoarnu cmpykmypu u kpvemocanu AKWUOHEPHU YHACMUA) RO CMUCHAA Ha
41.85 om Jupexmusa 2001/34 EO

3a nepuosa or 01 fAiHyapu 10 31 nekemepu 2019 r. na ynpaBata Ha JApy»ecTBOTO He ca

CTaHaJIu U3BECTHH HaMEpPEeHHUs W 1elHcTBUA no MPEKH UKW KOCBEHH AKLIHOHEPHH y4acTus.

Byksa ,I'¢

Hpumemame.f?ume HA 8CUMKU HeHHU KHUMICa ChC CreuuaInu npaea na KOHmpoOa u onucanue Ha

mesu npasa
Enun ot akunonepure npuresxkasa MIPHBHIICTHPOBAHATA KUK, 1aBalla ClIeIHUTE NpaBa:
A/ I1pago na npeacrasuren B Cheera na JAMPEKTOPHTE;

b/ Ilpaso na wu3passasa curiacue wnm Ad OTXBBPI/IA TNPEUIOKEHHS 3a pelleHusi Ha
O6uioro cbpanue no un.22.1 Oykeu A, B, B, T, JI, ). 3 u U or HacTOAWMAT ycTas. B ciyuaii, ye ¢
lPHBHJIETHPOBaHATa aKLUMA He ce riacyBa "3a" NpeAIoKEenHeTo 3a peweHre Ha O6uoTO cbOpaHue
110 HAKOH OT MOCOYEHHUTE MO-rope TOYKH, TO MO TOBa TPEIIOKEHHE HE MOXKE /1a Ce B3eMe pelleHHe.
BoasTta na cobGerBennka Ha MPHBHJIErMPOBaHATA aKLMA, cleiBa aa Gbie H3pa3eHa B MUCMeHHa

cbopma C HOTapuaJliHa 3aBE€pKa Ha CbAbPHKAHHETO W NOANMCA HA coOcTBeHHKA H.

B/ IIpago Ha exuu raac B O6uoro chOpaHue Ha aKUMOHepHTe;




B® Anrbpharus AJl
Heknapains 3a kopnoparusho ynpasjienue 2019r.

I/ IpaBo na ucka ceukBane Ha O6io cbOpanue Ha akuMOHepHTe;
v INpao Ha nMBMAEHT M Ha IMKBUMAALMOHEH Asill cbOOPa3HO HOMMHAJIHATA 1 CTOHHOCT.
E/ [paeo na u3passea cbraacue win na OTXBBPJIs NPEAIOKEHHA 3a peneHus Ha ChRrera

Ha Jupekropute no 4n.29.1 Gykeu XK, U. M u H or HACTOALMAT ycTaB. B ciyuail, ue ¢

"

MPHBHICTHPOBaHATA aKuWs He ce riacyBa "3a NpEeVIOKEHHETO 3a pelieHne Ha ChBeTa Ha
AHPEKTOPHTE 110 HAKOM OT MOCOYEHHTE NO-FOPe TOUKH, TO 110 TOBA MpeIOKEHHE He MOXKe 1a ce
B3eMe pewenneHsama crneumwanna cucrema 3a KOHTPOJI NpH yNpasKHABaHEe Ha MPaBOTO Ha rjac B
CJlyHanTe, KOraTo Cily)KHTE/IH Ha JPYKECTBOTO ¢a W HErOBH AKLIHOHEPH M KOraTo KOHTPOIBLT He ce

ynpaKHsBa HEMOCPE/JICTBEHO OT THX.

HpyxecTBoTo He pasnonara ¢ HHpOPMALIMS 33 CAYKUTEIH Ha APYKECTBOTO, KOHUTO ca W
HETOBH aKLIHOHEPH 3a clyuauTe, B KOHTO Ca NPeXBbpIIMIH YNPAKHABAHE HA KOHTPOJI BBPXY aKLMMTE

Ha JIpyru auua.

Byksa ,,E*

Bcuuku ocpanuvenus svpxy hpasama na 2qac, kamo nanpumep ozpanuvenusn 6bpPXy npasama na
cAac Ha npumedicamenume na onpedenen npouenm wuau Gpou 2nacoee, Kpainu cpokose 3a
Ynpascuasane na npasama na 2aac unu cucmemu, nocpeocmeom Koumo upes compyonuuecmeo ¢
opyscecmeomo unancoeume npasa, npedocmasenu na wennume Knuxnca, ca omoerenu om

npumexcasanemo na UEeHHU KHWIca

He ca H3BECTHH crnopasymeHus MEN Iy AKUHOHEPH, KOUTO MOrarT J1a AOBEAAT 10 OrpaHHYEHUs

B MIPEXBBPJIAHETO HA AKLIMH WK INPaBoTO Ha riaac.

Byksa ,,3%

Hpaamama, C Koumo ce pezyaupa Haznauasawemo wiu CMAHAMA HA 4YeHose HaA Cbeema u

GHACAHEMO HA UMeHeHUA eyupe()umeﬂmm 008080[7

Hasnauaganero H 0CBO60}K,E[EIB3HE Ha Y4JI€HOBe Ha anaBHTenHm"e OpraHH € B CbOTBETCTBHE C

pasnopenduTe Ha Thproeekus 3akoH, MUK v ycrasa na JlpyskecTsoTo .
ChBeT Ha aupekTopuTe

Obworo cnOpanme Ha aKUMOHepUTe u3bupa u 0cBOOOXKIaBa uleHOBeTe Ha CbBeta Ha

AHPEKTOpHUTE, onpeaens Bb3HarpaxJ1eHHueTo 1 rapaHuUMMUTE 1o YNpapJI€HHETO KM,

ManaarbT Ha unenosere Ha CheeTa Ha AUPEKTOPHTE € TPH I'OIMHH.




B® Anrbpuarus AJl
Hexnapauns 3a kopnoparusio yipasnenue 2019r.

Ynenosere Ha Chera Ha AMPEKTOpHTE MOraT 1a 6baT npensbupanu Ges OrpaHHYEHMs.

O6woto cvbpanne Ha AKUHOHEPHTE MNpHeMa, M3MeHs W Jaonbiasa Ycrasa Ha HpyxectsoTo.
Peliennata 3a wsmenenus u AOMb/HEHHA Ha VYcTaBa ce npHeMaTr ¢ MHO3MHCTBO 2/3 or
npeacrageHuTe akumu Ha O610TO cbOpanue. Axtyannust Veras Ha “Bd AnTbpHatue” AJ] Mmosxe na
C€ HAMCPH HA MHTEPHET CTPaHHLIATA HA PYIKECTBOTO www.vfalternative.com, cekums “Uudopmarus

38 HHBECTUTOPHK™, “YCTpocTBeHH akToBe” .,

byksa ,,U*

Hpasomowunma na wienoseme na Cvéema, u no cneyuano npasomo oa ce emumupam unu oa

Ce uzKynyeam o6pamno akyuu.

YUnenosere Ha CbBera Ha JIMpeKTopHUTE 3aIbJDKUTENIHO J1aBatr rapaHuMs 3a CBOETO ynpaejieHuve B

Pa3MEp Ha TPUMECEUHOTO UM BPYTHO Bb3HArpak/eHHe.

Yienosere Ha Cbeera Ha OHPEKTOPHUTE HOCHT coJihaapHa OTrOBOpPHOCT 3a BpEANUTE, KOMTO ca

MPUHHHHIIA BAHOBHO Ha JIPYIKECTBOTO.,
CobBera Ha aupekTopHTe NpUema npaeuia 3a paGotata cu u 3GKpa npecenaTen oT cBouTe YileHOBE.

CbBeta Ha AHPEKTOPHUTE MOKE 11a B3eMe PELUEHHA MO BCHYKH BBIIPOCH, 32 KOHTO YCTaBa MJIM 3aKoHa

HE Ca NpeABHIMNIM, Ye ¢a OT H3KJIKOYMTENIHaTA KOMNeTeHTHOCT Ha O6oTo C'bﬁpaHlfle.

Ynenoeere na Cbeera Ha AHPEKTOPHTE M3MBLIHABAT 3aAb/KEHHATA CH AobpockeectHo. [pu
HEM3MBIHCHUE  HA 3a/IbJUKEHMATA CH KbM [PYKECTBOTO Te AbKAT o0e3lieTeHne 3a HaHeceHHTe

BPE/IH 110 OOWIMS IPakKIaHCKO-TPaBEH pel.

Pewenusita no un.29.1, Oykeu JK, U, M u H ce Biemar camo che ChIJIACHETO Ha CODCTBEHMKA Ha
TIPUBHJICTHpOBaHATa aKUMA, KOETO cleiBa aa Obie M3pa3eHO B MUCMEeHHa (opma ¢ HOTapuanHa

3aBepKa Ha CbAbPKAHMETO M NOJANKUCA Ha cobcTBEHHKA H.

/lpykecTBOTO He € B3uMano pewenms 3a 00paTHO M3KynyBaHe Ha aKLMH K YNPaBUTEJIHUTE OPraHu He

¢4 ynb/HOMOLIaBaHH 3a ToBa 0T OGLOTO ChBpanue Ha aKUHOHepHTE.

5. CbcraBam byHkunonupanero na YUPABHTEIHUTE H HA/[30DHHTE OPraHH H TEXHHTeE

KOMHTETH
"B® AntbpHatus"AJl uma eaHocTenenna CHUCTEMa Ha yrnpaBJeHHe.
CbBeTa Ha AupekTOpUTE Ha APYHECTBOTO CE CHCTOM OT TPH uJieHa.

CbBera Ha aupekTopuTe npuema IlpaBuinuk 3a paGorara cu.




B® Anrnpuarus AJ]
Jleknapauus 3a kopnoparusmo ynpasienue 2019r.

YnpaBuTEIHUAT ChBeET ce cbOMpa Ha 3acenanms BE/IHBH Ha BCEKM /1Ba Meceua. Toit moke na
B3EMa PCLUEHHA, aKO NPUCBCTBAT JIMYHO MHO3MHCTBOTO OT uineHosete my. Pewienusara ce piemar c
OOMKHOBEHO MHO3MHCTBO OT NpUCheTBalllMTe. 3a 3aceqaHusTa Ha Ynpasutennus chBer u B3E€THTE

peuleHHs ce BOAH NPOTOKOJI, KOHTO ce MOANMUCBA OT BCEKH [PUCHLCTBAN YJIEH.

6. Onucanue Ha NOJHTHKATa Ha Muorooﬁpame, IMpHJIaraHa 1o OTHOIUNCHHE HAa

YOPABHTEIHUTE H HAA30PHHTE OPraHHU HA eMHTeHTA

CrpykTypara Ha ynpasutennure OPraHu Ha eMMTEHTa e chobpa3zeHa ¢ ecTecTBOTO, obema u

CJI0KHOCTTA Ha AeHHOCTTA Ha JAPYKECTBOTO.

3a OCBLIECTBABAHE Ha ﬂ0ﬂ60p& M OLEHKaTa Ha 4/J1E€HOBETEe Ha YINPaBHTEIHUTE OpraHd Ha
E€MHUTEHTaA ce MpHjaraTt pasjiHi4yHu KPHTEPpUHU KaTo OGpEBOB&HHG, pENnyTauus, ONUT U yHpasJieHCKH

CrocoOHOCTH.

CbBeta Ha aMpekTOpHTE Ce CbCTOM OT TPH JiMua ¢ noaxoaswo obpaszoBaHuwe |
npoecuoHanes onur, 106pa penyraums u YNPABJICHCKH €rocobHOCTH. [[Be TpeTH OT cheTapa Ha
YHPABHTENHHA CBBET ca keHH. [1pe3 M3MMHAIMTE rOAMHH TOBA CHOTHOLUEHHE ce e MPOMEHSIIO B

110J13a Ha JKEHUTE.

He e YCTaHoBeHa npsAka Bpb3Ka MEKY Bb3pacTra, rnojla u Ap. W pesyiaTatuTe Ha
JAPYKECTBOTO. Hpomenﬂﬁxn MO U3KYCTBEH HAYMH CbCTABa Ha OpPraHMTE 3a YIpaBJIEHHE € Bb3MOKHO

Aa ce BJIOLAT Hellara, BMECTO TOBA J1a 10BeAe /10 MOJIOWKHUTEIIHHM PE3VYIITATH.

HpykecTBOTO He OnoOBecTARa ..NONMTHKA Ha MHOroobpasue™ Kato OTAe/NeH J0KYMEHT, Thii
KaTo Ce cuuta, Ye TA He OKa3Ba ONpPENEsALLO BAMSHHE HHUTO BbLPXY YNPaBICHHETO HUTO BBHPXY
pesynTatuTe Ha aApyxkecTBoTO. COOCTBEHMUMTE WITH aKLIHOHEpHUTE Clle/IBa /1a peliaBaT KoM JiMua Lue
PBKOBOAST JPYHKECTBOTO KATO C€ PBKOBOAST OT ONHCAHWTE no-rope Kputepuu / obpaszosauue,

PENyTALHUs, ONMUT K YNpPaBIEHCKH CIIOCOOHOCTH, GU3Hec MOpaJl, €THKa, EKHIHOCT U T.H... ToBa 6u




