
BO AnIt pHarxB AA
Acxnapaurr, 3a (opnoparxBHo yflpaBneHxe 20l 9r.

lercrapaqxr 3a KoproparrBHo yrrpaB.,,reHrle

cbr,'rac,o q,r.40 or 3axoua 3a crreroBoAcrBoro ,n v,r.l00n, a.n.g or 3[,IIK

L llnQopuaq flt Aa.lin eMrrreHTr,T cna3Ba rlo qe,recro6parnocr:

- Ko.qerca 3a KopnoparHBHo ynpaBreH[e, o4o6peH or 3aMecrHl.rr npeAceAaren, ua Kouxclr
:a $nuaacor Ha,q3op, plKoBoAeu ynpaBneHHe ,,Haa3op Ha r{HBecrxrruoHuara aefiHocr,,- HHtfoprrlaqur' orHocHo npaKrlrK,Te 3a KopnoparlrBHo ynpaBJreH,e, Kor.rro ce np,Jrarar or
eM[TeHTa B AOnbJrHeHUe Ha ko,leKca

Kopnoparuauoro ynpaBJreHae e qacr or cbBpeMeHHara aerroBa npaKruKa. yrorpAeHo e acrpaHl c pa3Brrra na3apHa rlKoHoM,ka H B crpaH, c pa3Br.rBar!]l ce n.oapu. Ilpe4x acu.rxo
l(op[opaTUBHOTO ynpaBJreHrre MO)l(e,4a ce onpeaeJrrl raro 6ngrec Mopan H firrka.

Ilpes orrouopn 2007 r. 6erue npner Haquoxa,reH Koaexc 3a KopnoparuBHo ynpaueHre or
E<DB-Co$rr, ro ro e aaaulxrrreJreH 3a ny6,rx,rxure KoMnaHHH, rtuHro aKr{uu ce rtpryBar Ha
o$rqua.neH na:ap. Ko4erccrr e yrBbpaeH or Haqr.roualrara KoMHcH, no kopfloparr.rBHo ynpa*eHue
x nocrreABar{o rr3MeHeH npe3 $erpyapr.l 2012 r. u anpun 2016 r. Crlqficr e oAo6peH or Kouxcxlra
aa $uuaHcoe HaA3.p c peuresue 

^. 
46 r- KKy m 30.06.2016 f. BbB Bpr3Ka c rpoMeHnre e 3rIrII{K /

!8,6p.42 or 2016 r./. Koaexctr e cro6paseH c HopMar[BHara ype46a, 6es qa .r noBrapr.

Ha 03.05.2019 r. ,,B<D A;rrrpHarua,, A.4 noanucsa AeK,rapaq,r, qe np,eMa HaqroHar'lr.s roaerc
3a KopnoparHBHo ynpaBJreHre H r{e lt3BrprxBa aefiuocrra cH B ctorBergrBne c HeroBr,rre
pa:nopea6x. Exero4ro ,,BO Armpnarr.n.. A! npuaara KLM roAuurHu, QnHaxcos orqer Ha
apyxecrBoro uu$opuaqur orHocHo nplrnaraueto ua HaquoHarrHH, KoaeKc 3a KopnoparnBHo
ynpaBneHHe.

2. O6sc[euue or crpaHa Ha eM[TeHTa Korl qacrrl rra Koaexca 3a KoprroparrrBHo
yrrpaBnenne no r. 1, ne cnarBl rr KOKBrr Ca ocuoBaurrflTA 3A TOBA
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BO Anr6pHarlB AA
Aexnapaufi, 3a kopnoparHBHo ynpaBneHxe 2019r.

I4nQoprvaqnrra e flpeaocraBeHa B orqera,,Cna:eai hru o6.rcHrsafi., ua Haquoua.nen Koaekc 3a
r(oproparHBHo ynpa*eHHe (or orcronapu 2007 r., uzueneu H aonr,JrHeH 2012 r. n 2016 r.) za
2019 r.

3. Ouucanue rra ocnoBHrrre xapaxTeplcrur[ Ha c[creMure 3a BtTpe[reu KoHTpon n
yrrpaB,'reHne rra pucKa Ha eMHTeHTa Br,B Bpb3xa c [poqeca na {unancono
OTIIIITAHE

@xHaHcosoro ynpaBJleHr4e [I KoHTpon e ur:tocreH npoqec, uHTerpHpaH B aetrHocrTa Ha
.(pyxecraoro, xofiro ce ocBulecrBqBa or pt KoBoacrBoro H cnyxurerr{Te. To e ctorynHocr or
aefiuocu u npoueaypl.r, BbBe.{eHr or pb*oBoacrBoro c ornea ocrlryprBaHe Ha pa3yMHa yBepeHocr,
qe qeIIrTe ua .(pyxeCreOro qe ce nocrrirHar qpe3:

I . crorgercrare cLc 3aKoHo,qarencrBoro, BbrpeuHhre aKToBe t,t Aol_oBopfi;

2. Ha.qexauocr n gceo6xsaruocr Ha QrHaucosara I oneparaaxa uuQopuaqnx;

3. lrxoHorrlx,.tHocr, eQerrurnocr u e0uracuocr Ha aefixocrure;

4. ona:saHe Ha aKT[BHTe r.l uuOopruaunma.

Cucreuara sa $nHancoro ynpaBJreH]re H KoHTpoJr e crpyKrypupaHa B cJrerHHTe
B3aUMOCBbp3aHH er'leMeHTX:

l'I(ourpo'rua cpe4a. Bx*oqaa rlrr{Hara noqreHocr u npoeecrloHanHara eruKa Ha
pl,KOBOAcTBoro H cnyxHTer Te Ha opraHH3aqxqTa; ynpaBJreHcKaTa QuaoCoQae (nonxOA) H CTrur Ha
pa6ora; opraHH3auroHHara crpyKrypa, oorryprBaua pa3aeJreHxe Ha orroBopHocrHTe,
fiepapxruHocr r ccHL npaBrra, npaBa, 3a,(bJrxeHu, r..r HHBa Ha aoKIIa.qBaHe; noJrurgr(HTe H
upaKTHKrTe no yrlpaBJreH14e Ha r{oBeuKHTe pecypcH; KOMneTeHTHocTTa Ha nepcoHaJra.

2.Ynpaolenre rra plcxa; l4errur[uqrpaue, oqeHrBaHe ,, MoHHTopHHT Ha pHcxoBere 11

BtBexnaHero Ha ueo6xoar.runre KoHTponHu AefiHocru, c UeJr orpaHHqaBaHe Ha pucKoBer€ .qo eaHo
np[eMnHBO paBHUI{e. Ynpaa,reHrero Ha prrc*a [3HCKBa ., ocaqecrBrBaHe Ha cHcreMarrqHo
ua6,rrc4exue ,n AoKrrarBaHe Ha cacrorHr.rero uy. Tara ce cneax Aanu prrcKoBere ce ynpaBnsBar
ycne[Ho, aanH KOHTpOJ'IHXTe Ae uocru HaHCTUHa MgHrjMl_t3t par ctorBerHrre pHcKoBe u AaJr[ ce
nocr,rar uenrire' 3aclparxeH, Or re3r p,cr(oBe. fro ro:s Haq[H ce ocuryprBa npo3paqHocr r,r
orqeruocr Ha aefiuocrra ua .(pyxecrooro.

3.Kourpo.run 4ef,rocrx; npaaruara, npoueaypnTe u aeitcrsutra, HacoqeHu KaM HaMaJrrBaHe Ha
pHcKoBere 3a nocrHraHe Ha uerHTe Ha .{pyxecraoro H Aonpr.rHasruH 3a [3nbJrHeHUe peueHHrra Ha
ptKoBoAcrBoro. Te 6xaar: [peBaHTxBHl _ npe,{ar Aa BL3HUKHaT HexeJIaHI_t ct6urnt;
P&3I{P[BAIU,'- YCTAHOB'BAT B}3HHKHAJIH HEXEJIAHH CI'UTVS U CE CUTHAJII,3.,,PA HA HENOCPEACTBCHH'
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BO AnrbpHaruB A,q
,{er,rapaqur ra ropnoparxBHo ynpaBneHxe 2019r.

pLKOBoAHTen 3a Tsx; K.p..r,,parqrf _ KoHTponHHTe AefiHocrtr, Kor..tTo r{errT Aa 6rAaT rronpaBeH,
nocneAHu}rTe oT HaoTtntlnH Hexer,laHH c,b6 Tt4\.

Kourpo.nurre 4eEHocrH BKnroqBar rrpoueAypl.r u aefHocrl1, cB,6p3aHfi c :

l. Ilpoqegypu 3a pa3p€rxaBaHe, oAo6prBaHe ,, oropH3xpaHe;

2. Pazaeneaue Ha orroBopHocrlTe;

3. Cucreua Ha ABoeH noanlrs;

4. fl peasaprre.neH KoHrpoJr:

5. rlpoueaypr.r 3a tlbJrHo, BrpHo, ToqHo H cBoeBpeMeHHo ocr{eroBoarBaHe Ha Bcr.rqKH onepaquu]
6. Ilpoueaypu :a Ha6lro4eHue;

7. flperre4 Ha npoqeaypr, aefinocrn r onepaqun;

8. AnrxxopynqroHHH npoqeAypl.u

9. Ilpaexla sa 4ocrr,n ao akrlBH ra nuQopmaqrr;

10. flpaama sa ynpameHr-le Ha qoBeuKHre pecypcl{;

I l. Ilpoueaypr.l no aoxyMeHrapaHe, apxlBrpaHe [..t cbxpaHrBaHe ua axQopuaur.r.rra:

12. Cr,nocragrHe Ha AaHHu;

4.Ilu0opruaurr rr moryurrraqnc; I4H+opMauuqra e cr,BKynHocrra or aaHHH orHocHo
cr6ururra, Kol.tro HMar 3Hat{eH[e 3a ocbr{ecrBrBaHe Ha BcHqKH HHBa Ha AefHocr r ,,{pyxecraoro.
3a aa e e0errllsHa rr rpr6aa aa 6r4e csoeapeueuHa, yMecrHa, aKryaJrHa, ToqHa, BcpHa H aocrtnHa
H Aa ce cBex(aa Ao cJ.ryxHTenuTe oT BCraqKu [epapx[,{HH Hl,Bq B noaxoarua rDoprrra u cpoKoBe.

Koruyunraqrsra e aBylocoqHo aBHXeHHe Ha uHQopmaqurra B npaBa 11 06parHa nocoxa no
ecruru ru$oplraqHoHHl KaHanH r .{pyxecraoro no xopr.r3oHTaJra H no BeprHK{ura, c qeJr Aa noBurrtr
ocBeaoMeHocTTA U Taka aa no.a[oMorHe nocTHfaHeTO Ha uenrlTe Ha opraHH3auxrTa.

KouyHnraqrrra xa ,,{pyxecraoro c Apyrra nnua H opraHr3 allun ce
cLoTBeTCTBIe c HopMaTUBHXTe ar,iToBe, pernaMeHThpauH cso6oaHuq aocTtn
ru$opmaqurra.

5.Mounropnur.

ocbl{ecTBrBa B

r{ 3arqHTaTa Ha

Mouxropuurtr e runocreH nper,lea Ha aefHocrra Ha opraHr_Baqurra, xofiro xua 3a qeJr AanpeaocraB, yBepeHocr, qe koHTpOnHHTe AefiHocra QyHxquoHxpar cnopea npeAHa3HaqeH,eTo cr,r H
ocraoar eoerruaHn 868 BpeMero. Ocrqecrasga ce npearrMHo Karo reKyrqa gefiHocr, Ho ca
ueo6xoAxrur.l H AonLrrHHTerHH cneqHaJrHr.t oqesxs. BrseAeuH ca [poueAypH 3a;

- TeKyru MoHHTOpUHT - ToBa e MoHHTOpUHT Ha BbTpeuHl,rfl KOHTpOn, XHTefpHpaH B HOpMaJrHHTe,



BO A,rmpuarao A,Il
,(er,rapaqrr ra ropnoparrBHo ynpaBneHre 2019r.

noBTaprult ce exeAHeBHH ,[eiHocTH Ha ApyxecTBOrO. Tofi ce us*pruBa HenpeKbcHaro B peaJrHO
BpeMe H peafupa ar.rHaMuqHo Ha [poMeHrrl-(HTe ce ycnoBrlr;

- cneuHaflHl] ad hoc oueHK[ _ r.t3BrprlBaT Ce c]r ea c.bl,ITuflTa I-, TexHHTe O6XBaT [, qecToTa 3aBHCsT
oT oqeHKaTa Ha p[cKa H OT eoeKTrjBHOC,ma Ha TeKyuLfi MOHI,TOpHHr.

Bcuvxr.r peay,rrarH or ocrulecrBeHl.r, MoHl..tropHHr, BKJr. Heaocrarbur,rre, ycraHoBeHfi no
BpeMe Ha reKyulH, MOHHTOpHHT, CneqxzlnHrre oueHKH HJ'rH OT BbrpeuIHI,L OAIrr, ce Aotcla,4Bar Ha
pbKoBOACTBOTO U/|t]ilLt wlaTa, KoHTO Morar aa npeanp[eMar Heo6xoauunre MepKH 3a pa3peuaBaHe
xa npo6revure.

4. lluQopruaqux [o rrr. 10, nap. I 6yKBn ,rB.., ,I., , ,rE.., ,r3,, u ,, II.. or.{uperruaa
200412s EO ua Eaponefic*rrf, napnaMeHT ,n Ha cbBera or 2l anp,, 2004 r. ourocno
IlpeaJIoxeIIHqTa 3a rrornbrqaHe;

Eyrsa ,B(

3aaquttu npeKu uJru ,<ocaeHu anquonepHu y.racrnua (exnnlwnetmo kocaenu ar<quopepflu
lqacmun upet nupa,xudozau cmpyr<mypa u ,apbcm.ocanu aKquoHep,u lqacmun) no c,uucuta na
wr.85 om,(upexmuaa 2001/31 EO

3a nepnola or 0l rryapr.r ao 3l aexeMspx 2019 r. naynpaBara Ha apyxecrBoro He ca
craHUu,I r43BecrHl-r HaMepeHH, u Aeficrsrr no npeKu lrng KocBeHh axquoHepH, yracrux.

Eyxna,,I..

Ilpumeucamcaume Ho acu.t*u qe Hu Knu*ca cbc cnequaJr^u npaea Ha ko,mpoJt tt onucarrue ,ra
mcsu npaea

EAnH or arquouepure npxrexaBa npt,tBHnerHpoBaHara aKr{Hr, AaBaqa cneAHfiTe npaBa:

N flpaao xa [peacraBxTeJr s Craera Ha anperropxre;

Bl llpaao ,4a rl3piurBa cbrnac[e HnI,l Aa orxBbpn, npeanoxeHH, 3a perueHHc Ha
O6uloro ct6panue no qL22.l6yrau A, B, B, f, A, X, 3 u H or Hacrorrrl,rr ycrae. B clyvafi, ve c
npgBunerxpoBaHara aKuu, He ce rJracyBa ,'ga" npeA,roxesuero 3a peueHne Ha O6[toro cr6paxue
no H'K.H or rlocoqeH,Te no-rope roqKl'r' To no roBa npearoxeH,e He Moxe aa ce B3eMe peureH,e.
Bo,r.lra ua co6crseHxra Ha nplBuner[poBaHara aKq r, creABa Aa 6rge nspareua B nHcMeHHa
Sopua c uorapuaaHa 3aBepra Ha cbarpxaHHero n noanrca ua co6crsexura r-

B/ flpaao Ha e4nx rrac s O6qmo cs6pauue Ha arqxonepnre;
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BO A,rmpnarr.ro A,(
,l|exaapaqlr sa ropnoparuBHo yfipaBneHre 2019r.

fl Ipaao 4a ucra caHKBaHe Ha O6uo cL6paHHe Ha aKuHoHepure;

N flpaso Ha ,ulsxreHT H Ha JIITKBHAauHoHeH arr,r cao6pa3Ho HoM1rHrurHara fi crofiHocr.

E/ flparo,qa H3pa3rBa cbrJracn e HJri aaorxBrpn, flpe&[oxeHHs 3a peueHu, Ha CrBera
Ha AHpeKropHre no 'rn.29.1 6yrer-r X, V, M s H or Hacrocur]rr ycraB. B c,ryvafi, ve c
npxB,JrerfipoBaHara a*ur{, He ce rnacyBa "sa" npeanoxeHxero 3a peueH}re xa ctaera xa
aHpeKropHTe no HflKOH OT nocoqeHHTe no-fope ToqKH, TO no roBa npeAnoxeHxe He Moxe Ia ce
B3eMe peueHl'eH'Ma cneu,anHa clrcreMa 3a KoHTpO' npH ynp&(HrBaHe Ha npaBoro Ha rurac B
cnyqaure' Koraro cJIyxl{TeJIH Ha apyxecrBoro ca H HeroB}r aKuHoHepH H Koraro KoHTpoJIbr He ce
ynpol(HrBa HenocpeacTBeHo oT T,IX.

.(pPr<ecreoro He pa3nonara c lrxOopnaaua., 3a cnyxr,rren[ Ha apyxecrBoro, Korro ca H
HeroBr,r aKuHoHepH 3a Cnytla,Te, B KOHTO Ca npexBapnHJ,.i ynpDr*xBaHe Ha KOHTpOJT B6pXy ar(uHHTe
Ha Apyfu JrHua.

Byxna,,E..

Bcuuxu oapaauue,ua cbpry npasarna Ha ?iac, Kamo Hanpun ep oepa u.re,un abpry npasama Ha
ztac na npumetran eJtume na onpedenen npoqeam utu 6po znacoae, ,q,afrNu cpoxoae m
ynpa;rrcanoa e ,ta npaaama Ha aaac &nu cucmtJtu, nocpedcmeom xoumo ape? cbmpyh,u.recmeo c
dpycrecmeomo Qunaacoeune npaea, npedocma,eHu Ha qe,Hume Knuirca, ca omoeJrcHa om
,tp umeTraaaaemo fla qeqnu Kn,uxca

He ca ugrecrHn cnopa3yMeHH, Mexay aKqgoHepll, Konro Morar aa.roBeaar ao orpaHuqeHr,r,
B npexBbpncHero Ha aKUHH r.na [paBoTo Ha flrac.

Byrsa ,,3..

rlpaeuzama, c xourno ce pezlnupa Har,aqaaaHen o ufla c.*n,am.a aa w,noae ,ta cbaema u
auac*nem.o Ha u?Jveneau.a e ytpedumc.taue dozoeop

Ha:ua'{asaHero u ocao6oxq4aeaHe Ha qreHoBe ua ynpaaxreruute opraH, e B c'orBercrBH€ c
pa:nopea6rne Ha Trproacxtr saron, 3flIIIlK r.r ycrasa Ha .(pyxecrroro .

Cr,aer Ha 4npexropure

o6urmo cr6pau,e Ha aKuHoHepnre nz6upa s ocso6oxAara qJreHoBere Ha crsera Ha
aHpeKToptlTe, onpeAen, BL3Hafpd(aeHHero H rapaHuHHre rro ynpaMeHHeTo HM.

MaHAarr,r Ha qneHoBere Ha Ctsera Ha afipekroprTe e rpll rorHHH.
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BO Aarupnarue Au(
,4eknapaux, 3a xopnoparfi BHo ynpaB,teH[e 20 I 9r.

tl,reHosere Ha CrBera Ha AHpeKropHTe Morar Aa 6bAar npe[36fipaHH 6e3 orpaHrrqeHHr.

O6nroro cr6paHue Ha aKuloHepHTe npueMa, 3MeHs H aonbnBa ycrasa Ha .(pyxecrooro.
Peruenucra 3a ,o3MeHeHr., ], aonbrHeH,, Ha ycraaa ce np,eMar c MHo3HHcrBo 2/3 or
npeAcraBeHxre aKu,n Ha o6uoro cr'6panae. Arrya.rHurr vcraa na..B@ Aarupnarus,, AA MOxe aa
ce HaMeprl Ha HHTepHer c.rpaHluara Ha Apyxecrgoro www.vfalternative.com, ceKqH, ..HHOopMarIrc
sa aHeecruropt,,, ..ycrpoicrreur 

arrose,,.

Eyrna ,,II..

rrpaeoxotquema Ha wrcfloaemc Ha cbaema' u no cnequoJtro npasoma da ce e-uumupant utu da
ce uztgnyean odparnHo at<4utl

9reHoeere Ha Crsera Ha aupeKropure 3aabJlxHTeJrHo aaBar rapaHqgc 3a cBoero ynpaBneHHe B
pa3Mep Ha rpnMeceqHoro HM 6pyruo araHarpax.qeHue.

q,reHoasre Ha Crasra Ha ,[xpeKroprlre Hocrr coJr[aapHa orroBopHocr 3a BpeAHTe, KoHTo ca
NPIIqHHruTI,' BHHOBHO HA APYXECTBOTO.

Crsera Ha.{npemopure npneMa npaeula :a pa6orara cH r t:6upa npe4ce,4areJr or cBoHTe qJreHoBe.

ctsera Ha aupexrop,Te Moxe Aa B3eMe peueH,, no BcliqK[ BbnpocH, 3a KoHTo ycraBa ,JIH 3aKoHa
He ca npeABr-rAHJlH, qe ca or H3KlrroqHTenHara KoMnerexrHocr Ha O6uoro cr6paHxe.

9,'reHosere Ha Ctsera Ha rupeKTopuTe H3nurH.[Bar 3aAbJrxeHnflTa cH Ao6pocrsecruo. flpr.t
HeI,t3rrbJlHeHHe Ha 3a,[LrxeH[cra ca KbM apyxecrBoro re arrxar o6eourgreHxe 3a HaHeceHUTe
apegu no o6qnr tpax4aHcKo-rrpaBeH pea.

Perueuurra no '{.,r'29'1, 6yrau x, I'r, M u H ce B3eMar caMo cbc cbr-Jracuero Ha co6crseH,ra Ha
npuBuner[poBaHara aKuHs, Koero cJreaBa aa 6t4e uspareHo B nHcMeHHa Qopua c Horap[aJrHa
3aBepKa Ha ctAbpxaHHero H no4nuca Ha co6crBeHHKa u.

.{pyxecrsoro He e B3HMaJro peueHnr sa o6paruo H3KynyBaHe Ha aKqur4 r,r ynpaBHTenHrrre opraHrj He
ca y[bnHoMouaBaHy ga roaa or o6uoro cr,6paHue Ha aKuHoHepHre.

5' crcrana u OyuxquouupaHero Ha y[paBrrreJr,rrre rr rraArop,[Te opra',, Tex[rrre
KOMIlTETll

"BO ArrrpHarlrs"A{ r.rua e4HocreneHHa cHcreMa Ha ynpaBneHHe.

Ctrera Ha 4npexropxTe Ha apyxecrBoro ce clcror or rpri qJreHa.

Creera Ha 4xperroprlTe np[eMa flpaarlHnr :a pa6orara cH.
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B@ A,rrupnaur A!
,(er,rapaqm m ropnoparrrBHo ynpa8neHr_re 20l 9r.

YnpaurelHtrr cbBer ce cb6npa Ha 3aceAaHr,t, BeAHbx Ha BceKH ABa Meceqa. Tofi Moxe ,tla
B3EMA PEUEHH', AKO NPHC,CTBAT NHqHO MHO3HHCTBOTO OT qIEHOBETE MY. PEUIEHUSTA CE B3EMAT C
o6uKHoBeHo MHo3ltHcrBo or npHcrcrBaulnTe. 3a 3aceaaHrrrra Ha ynpaBxTenHac cbBer 14 B3erHTe
perxeHHt ce BoAH npoToKon, KofiTO Ce noAnHcBa oT BCeKH npHcbcTBaur rr,neH.

6. Onucanre Ha noJrrrrrrxara Ha MHoroo6patrie, fiprrJrar ra [o or'o[tenne Ha
yrrpaB[TeJrH[Te u Haa3oprrlrTe opraHu Ha eMrrTeHTa

Crpyrrypara Ha y[paBHTenHHTe opraHH Ha eMl.rreHra e cro6pareua c ecrecrsmo, o6eua x
clroxHocrra Ha Aefiuocrra Ha apyxecrBoro.

3a ocrurectaqBaHe ua noa6opa H oueHKara Ha qreHoBere Ha ynpaBr.rrenHnTe opraHH Ha
eMnreHTa ce np[rarar pa3n[qHn KpHrepr.,{ raro o6pa:osaHue, pe4/Taq[r, onur H ynpaRneHcK,
cnoco6socrn.

Ctscra Ha AHpeKropHTe ce crcroH or rpr nnqa c noAxoArulo o6paroaaHxe r
npo$ecuoHa'leH onur,4o6pa pefiyrarrH, r., ynpaBJreHcK, cnoco6Hocru. .{ee rpera or crcraBa Ha
ynpa,xrenH,, cbBer ca xeHu. flpel u3M[HaJIHTe T.AHHH ToBa c]orHorueH,e ce e npoMeHrno B
noJr3a Ha xeHl,Te.

He e ycrauoaeua nprka Bpb3Ka Mexqqy Br3pacrra, rona x ap. l{ pe3ynrarHTe Ha
AplxecrBoro. flpoueHr rr no [3KyCTBeH HaqrlH c]craBa Ha opra,HTe 3a ynpaBJreH'e e BT3MONHO

aa ce MorxaT HeUaTa, BMeCTO TOBa Aa,4OBe,(e ao [oJIoxHTeJrHH p€3yJrTaTx.

.{pyxecromo He onoBecrrBa ,,noJrrrrHKa Ha uHoroo6pa:ae,, raro orAeleH 4oryuenr, rrfi
KaTO Ce CqaTa, qe T, He oKa3Ba Onpeaenrulo BJ,lrlrHHe Hl,lTO BBpXy ynpaBJreHHeTO HfiTO BBpxy
peynrarxTe Ha apyxecrBoro. Co6creeHuqure Hnu aKqxoHepxTe cJreABa .qa peuaBar Koll ruqa ue
pbKoBoArr ApyxecrBoro Karo ce pbKoBoArr or onhcaHHTe no-rope Kpflrep,x / o6pa:oeaxre,
pe[yrau,,, on,r ri ynpaBJreHCrcU C,OCO6UOC',, 6nsHec Mopar, erHka, .KH'HOCT U rtt./. Toaa 6u
rapaHTUpaAO HaAercqHa crrcreMa 3a ynpaBr,teH[e H KOH,rpoJ,t, Korro e

cra6nauoro SyurquoHr-rpaHe Ha ApyxecrBoro, ocHoBaHo Ha npo3paqHocr t
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